STATE OF ALABAMA JEFFERSON COUNTY
SUBORDINATION AGREEMENT

This agreement dated this 26th day of January, 1993, is
%hTruat Bank of Alabama N.A. (E?reinaf er called

made by Sou
nate Mortgagee") in favor of

the "Subord berty Savings
Bank {. S. B.
(hereinafter called the "Refinance Creditor"),
WITNESSETH: h
WHEREAS, Subordinate Mortgagee is the holder of that &
certain mortgage executed by Albert E. B?nds and Janet A. .
Bonds ("the Mortgagors") which mortgage 8 recorded in Book L
377, page 135-13 n the Office of the Judge of Probate of e
Sheiby, Alabama (fha "Junior Mortgage"); an

WHEREAS, the Junior Mcrtga?e 8 subordinate to that
cgitain mortgagi in favor of olonial Mortgage Co. Inc.
W 8 n

ch mort?gga recorded b?ok 332, page 226, in said
Probate Office ("the Existing First Mortgage") and

WHEREAS, Refinance Creditor has agreed to lend to the
Mortgagors the sum of $197,000.00 to be used, among other
thing?, to pat n full the indebtedness secured by the
EX ng Tirs Mortgage and to obtain a ielease or 3
gatisfaction of record of the Existing First Mortgage, but
on the condition that the Refinance Loan be secured b{ a
M?rtgage and that the Refinance Mortgage be entitled to the
rights afforded to a first mortgage on such property; and
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WHEREAS, ai Mortﬁagors' and Refinance Creditor’s
request, Subordinate Mortgagee has agreed to subordinate its
Junior Mortgage to the Refinance Mortgage.

NOW, TAEREFORE in consideration of the premises and
Twan&x £ v? Dollars ($25.00) and other valuable
cons{deration, the receipt and sufficiency of which are
h?rebx aiknowiadged, Subordinate Mortgagee does hereby agree
with Refinanc Moitgagee as follows:

1.Subordination. "'In order to induce Refinance Creditor
to make the Refinance Loan and, at any time or from time to 3
time, at Refinance Creditor’s option, to grant such ;
extensions or renewals of the Refinance Loan as Refinance
Credit?r may deem advisable, Subordinate M rtgagee hereb

ubordinates the Junior Morﬁgage and all right, title an

nterest of Junior Mortgagee in the property conveyed and

tianafer ed thereby to the Refinance Mortgage and all the .,

right ,title and interest in the Eroperty conveyed and -
transf?rred to the Refinance Creditor thereby, and ™
Subordinate Moitgagea further agrees that any existing or M
hereafter acquired or arising security interests, security O

title, or lien in or on the property con¥eyed or transferr é

by the Junior Mortgage are and at all times hereafter shally,

be and remain subordinate and inferior in griority to any "

security interest, secur;ty title or lien in ¢r on such -

Eropert¥ in favor of Refinance Creditor securing payment of ~

finance Loan, '5
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he Re inclgding without limitat?on, the
Ref inance Mortgage; Erov ded; fhat the subordination herein
mad g limite o the original principal amount of the
Refinance Loan, a } interest thereon and all other sums
sacured by the Refiinance Mortgage(other than additional -
advances of princ pai to the mortgagors, their heirs

personal representatives, successors Or assigns) an
provided further that it is a condition to the effectiveness

of this subordination Agreement that the Refinance Martgage

and a release or satisfaction of the Existing First Mortgage
mgat be recorded in due course in the Probate Office named
above,

2. Su ce?sors and Assigns. This Subordination Agreement
shall be binding upon and shall inure to the benefit of
Subordinate Mortgagee and Refinance Creditor and their
respective successors and assigns, but this agreement shall
not 1lnure to the bean t of any other third part¥.

i. Waver of Notice and Acceptance, Notice oI acceptance
of this Subordination Agreement by Refinance Creditor 1s
hereby waived by Subordinate Hart?agea, and this

ubordination Agreement and all of the terms hereof shall be

mmed ateiy binding upon Subordinate Mortgagee from the date
of execution and delivery hereof.

IN WITNES§ WHEREOF, Subordinate Mortgagee, by its dul
authorized officer, has executed this grﬁzﬁan on or as o
the date first above written. IR L. e

B{: Stephen A.
Its : Asst. Mgr.

STATE OF ALABAMA
JEFFERSON COUNTY |

I, the undersigned, a Notary Public in and for said
State, hereby certily that Stephen A. Pierce, whose name as
Asst. Mgr. ot SouthTrust Bank of Alabama N.A. is signed to
the foregoing nstrument, and who is known to me,
acknowledged before me on this day that, bein? informed of
the contents of the instrument, he, as such officer and with

full authority, executed the same voluntarily for and as the
act of said corporation.
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4 ¢ 3 Given unger my hand and offic seal tpisﬁfeth
otary Public
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