. . ADJUSTABLE RATE RIDER .
1 Year Tieasmry Index - Rate vaps - Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER 1s made this 1]  day 0f September 1992 ,
and s ancorporated into and shall he deemed to amend and supplement the Mortgage,
Deed of Trust or Security Deed (the "Security Instrument’) of the same date given by
Pl andergagned tthe "Borrower™i Lo secure the Borrower's Adjustable Rate Note (the
"Note' s 1o Firat Federal of Alabama F.5.B.
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Cthe "Lewder’ s of the same date and covering the property described in the Security
luathivu ent and located at 837 Tulip Poplar Drive, Hoover, AL 135244
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THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
ANDD THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWFR MUST PAY., THE NOTE ALSO CONTAINS THE OPTION TO CON-
VERT THE ADJUSTABLE RATE TO A FIXED RATE,

ADRITTONAL COVENAN'DS ., In . addition to the covenants and agreements made 1n the
Sect Ly Instyument . Booyowet oand Lendery furthery covenant and agree as follows:

4, AIVUSTABRLE RATFE AND MONTHLY PAYMENT CHANGES

| . o . K
I'tie nate mravides tor an initial intevest rate 5,625 “.,_gaaﬂqgaprnmd%
oo ehanzees 1o the adyustable 1nterest rate and the mnnthlfﬂﬁﬁymﬁnts as follows:

s ARDMUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES _Dgaﬂ?
oa/1993° “IF1ED

{A) Change Dates o2/ 12 ceR? 3

‘hange Dates 10357 et OF PROBAT

CouR 11,50
The adijustabie 1nterest rvate | will pav may cqgfgrww "‘Erf‘l the first day
ol Qcteber 1.+ 1495, and on that dav every 12th month thereatter. Each date an
which av adjustable anterest rate c¢ould change is ¢alled a "Change Date."”

{RY 'The Index

Beginning with the farst Change Date, wmy adjustable interest rate will be
Hased on an {ndex. he "Index" 15 the weekly avevage vield on United States
Toeasury secuvities adjusted to A constant maturity of 1 yvear, as made available by
thee fFederyal Reseyve Board, The rost recent Index figure avallable as of the date 45
davs hefore ecach Change Date is catled the "Current Index.,”

[f the Index 18 no longev avatitlable, the Note Holder will choose a new index
which ig bhased upon comparable information. ‘The Note Holder will give me notice of
this chatee,

(C) Calculation of éhanges

Before E&\:{‘h EJ,"E[lw.zl.'ngf[_i- Iéat&aththﬁ Note Holder will calculate my new interest rate
In-.ﬁﬁﬁnﬁ? - ftf?d{m_mﬁiw_tv Percentage points (2.75 %) to the Current Index. The
Note Holder will then round the result of this addition to the nearest one-eighth of
one peycentage point (0,125, Subject to the limits stated in Section 4(D) below.
this paunded amount wili be mv new interest rvate until the next Change Date.

i Mote Holdeyr will then determiine the amount of the monthly payment that
wan i be wuttarcient to repav the unpaid principal that | am expected to owe at the
Ve Date o an tull on the maturity date at ny rnew lnterest rate 1n substantiatly
oyl pavaentz,  The result of thig caleulation will be the new amount of my monthlw
YLt

(D) Limits on interest Rate Changes

Yhe tategest pate 1 oan required to pay at the first Change Date will not bhe

soeated than 7,625 % or less than  3.625 7%, Thereafter. my interest rate
Wil b nevey be gpereased oy decreasced an o any single Change Date by more than Two _
pracentape poants 1 2,000 3y frow the rate of interest I have been paying for the

paovcmdine 12 sonths, My oanterest rate will never be greater than 10,625 =, which
s called the "Maximam Rate [V

(K} ¥itective Date of Changes
My new interest rate will become efieclive on each Change Date, I will pay

the aoount ob sy opew monthly pavment beginning on the tfirst monthly payment date
alter the Chinge Date unti1]l the amount af my monthly payment changes again,
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" (¥} Notice of Eha&es

The Notle Holder will deliver or mail to me a notice of any changes in my
Ad)ustable interest rate and the amount of my monthly payment before the effective
date of any change. The notice will include information required by law to be given
ne and also the title and telephone number of a person who will answer any gquestion
1 mav have regarding the notice,

B. FIXED INTEREST RATE OPTION
The Note provides for the Borrower's option to convert from an adjustable
Interest rate with interest rate limits to a fixed interest rate, as follows:

5. FIXBD INTEREST RATE CONVERSION OPTION
{A) Uption to Convert to Fixed Rate

1 have a Conversion Option which I can exercise unless I am in default or
this Section 51A) will not permit me to do so. The "Conversion Option" is my option
ta convert the ainterest rate 1 am required tp pay by Lhis Note from an adjustable
et with tnterest rate limits to the fixed rate calculated under Section 5(B)
below, I

The conversion can onlv take place on a date{s) specified by the Note Holder
during this period beginning on the first Change Date and ending on the fifth Change
Date. Fach date on which my adjustable interest rate can convert to the new fixed
rate 15 called the "Conversion Date.”

If¥ T want to exercise the Conversion Option, I must first meet certain
conditions, Those conditions ave that: (i) 1 must give the Note Holder notice that
] want to do so; (1ij on the Conversion Dale, I must not be in default under the
Note or the 3Security Instrument; (1ii) by a date specified by the Note Holder, 1
must pav the Note Holder a conversion fee of U.5, S 250,00 , and {(iv) 1
wust osign and give the Note Holder any documents the Note Holder requires to effect
t he canversion.,

(B) Calculation of Fixed Rate

My riew, fixed interest rate will be equal to the Federal Home Loan Mortgage
Lorporation’'s required net yield as ol a date and time of day specified by the Note
Holder for (1) if the original term of this Note is greater than 15 years, 30-year
fixed rate mortgages covered by the applicable 60-day mandatory delivery
commitments, plus three-quarters of one percentage point (.750%), or (ii) if the
original tern of this Note is 15 vears or less, (5-year fixed rate mortgages covered
bhv the applicable b0-day mandatory delivery commitments, plus three-quarters of one
percentage point (,750%F. If this reguired net vield cannot be determined because
the applicable commitments are not available, the Note Holder will determine my
interest rate by using comparable information. My new rate calculated under this
Section S{B) will not be grgfter than the Maximum Rate stated in Section 4(D) above,

(C) New Payment Amount and Effective Date

1f 1 choose to exXercise the Conversinon Option, the Note Holder will
determine the amount of the rmonthlv payment that would be sufficient to repay the
unpaid principal I am expected to owe on the Conversion Date in full on the maturity
date at wny new fixed interest rate in substantially equal payments. The result of
this culculation will be the new amount af nmy monthly payment. Beginning with my
First monthly payment after the Conversion Date, I will pay the new amount as my
nonthlv pavment until the maturity date,

. 'TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1, Until Borrower exercises the Conversion Option under the conditions
atated 1n Section B of this Adjustable Rate Rider, Uniform Covenant 17 af the
security Instrument 1s amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or
any part of the Property or any interest in it is sold or transferred (or if a
heneflclal 1nterest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require
tmmediate payment in full of all sums secured by this Security Instrument. However,
Lhis option shall not be exercised by Lender if exercise is prohibited by federal
taw as of the date of this Security Instrument. Lender also shall not exercise this
nption 1t:i (a) Borrower causes to Dbe submitted to Lender information required by
Lender to evaluate the intended transferee as if a new loan were being made to the
transtereel and (h) Lender reasonably determines that Lender's security will not be 1
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ch of any covenant or

1 panred by the loan assurgsidon and that the visk of a b
agrevment oan this Security ‘trument 13 acceptable to Lend
. Ta the pxtent permitted bv applicable law, Lender mav charge a reasonable
Pee a3 a condition to Lender's consent to the loan assumption. Lender may also
veguire the transferee to sign an assuwption agreement that 1is acceptable to Lender
and that obligates the transferere to Kkeep all the promises and agreements made in
the Note apd 10 thi1s Secuvrtty Instrusent, Borrower will continue to be obligated
under  the Note and this Securitv Instrument wunless Lender releases Borrowey i
Wi th g,

It Lender exercises the aption 10 require rmmediate payment in full, Lendey
shall pave Borrawer notice of accelevation, The notice shall provide a peviod of
nol less than 30 davs tyow the date the nolice 1s delivered or mailed within which
Bl owrry st pav all sums secured by this Security Instrument., It Borrower fails
ton pay these 2urs prin: to the expiration of this period. Lender may invoke any

Lewedbies persatted by this Security Instrwneont without further notice or demand on
100 1 Owey

2, 1T Boryower exercises the Conversion Option under the conditions stated
e hection B of this Adjustable Rate Rider., the amendment to Uniform Covenant 17 of
the Secur ity Instrument contained 1n Section Ul above shall then cease to be in

vitect, and the provisions of Uniform covenant {7 of the Security Instrument shall
tusteart be 1 ertect as follows:

Transfer of the Property or a Beneficial TInterest in Borrower. If all or
any  part of the Property or anvy interest in it 1s sold ar transferred {(or if a
Lenelfi1cial 1ntevest in Borrower is sold or transferred and Borrower is not a natural
prison) without lLendev's prior written consent, Lender may, at its option, regquire
immediate payment 1u full of all sums secured by this Security Instrument. However,

this option shall not be exercised by Lender if exercise is prohibited by federal
law as 0f the date of this Security Instrument.,

I't lendey exXercises this option, Lender shall give Borrower notice of
acereleration. The notice shall provide a period of not less than 30 days from the
date thr notice 15 delivered or mailed within which Borrower must pay all sums
secwyed by this Security Instrument., If Borrower fails to pay these sums Prior to
thee expirtation of this period, Lender may invoke any remedies permitted by this
Hecur 1ty Instrument without turther notice or demand on Borrower.

BY STGNING BELOW, Borrowe) accepts and agrees to the terms and covenants cantained
i this Adjustable Rate Rider.

Borrower

(Seal)

O e LT AT R i i —

BRorrower

i, e . | (Seal)
Borrower

PLEASE REFERENCE THAT CERTAIN MORTGAGE DATED SEPTEMBER 11, 1992 AND RECORDEDR IN
INST #1992-21616 IN THE OFFICE OF THE JUDGE OF PROBATE OF SHELBY COUNTY, AL

inst # 1993”0333?

UE/D#!iBBB#ﬂSSSED
40257 AN CERTIFI
GHELRY COUNTY JUbGE OF PROBATE
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