AFTER RECORDING MAIL TO:  BYNUM & BYNUM, ATTORNEYS
Frank K. Bynum

#17 Office Park Circle
Birmingham, AL 35223
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LOANNQ. 19-0507
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MORTGAGE
THIS MORTGAGE ("Security iInstrument”) Is givenon  September 10, 1992 . The morigagor Is

Phillip D. Gray, » aingle man

('Borrowear”).
This Security instrument Is givento Mortgegeimerica, inc.,
which Is organized and existing under the laws of delaware , and whose address Is
P, 0. Box 10581, mirmingham, AL 35202 {"Lender").
Borrower owes Lender the principal sumof Eighty Thousend Dollars and no/100
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Dollars (U.S5.$80,000.00 k’mdabtls
meam-meMummmlmm , which provides for monthly
wu,ﬂhtmum,lndpuhm,dmnmmmm october 1, 2007 . This Security
I:ntmlacmutnwﬂm a) the of the evidenced by the Note, with interest, and ail renewais,
extensions and modifications of the Note, )MmmmdﬂmemmmadundarpamgraphT
tuprcnectthemmﬁﬂﬂlwwlm;mﬂ(c)ﬂwpoﬂormnoodsorrwlmmmumw
undarthIsSocurnyImwmmﬂnNdo.Fnruﬁwpme,anwardmchonbyrnonm.mmmdoomaytu
mmHnmummmum-mmmmdm.tmmmmmlmm
Shelby County, Alabama:
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SEE EXHIBIT "A" FOR LEGAL DESCRIPTION

Subject to existing easements, restrictions, building set-back lines, .&
righte of way, limitations, 1f any, of record. f

(;ii;;Liﬂ mortgage is being re-recorded to include the legal description.

5 High 616 , Wilsonville :
which has the addresas of 23 IB“:]HIV G
Nahanunuctm ("Property Address”);
[dp

TOHA\JEANDTOHOLDthhproponymLendaundLmdar':mcmmundmm,toqotharwlthall
the improvements now or hereafter erected on the . and all easements, appurtenances, and fixtures now oF
hereafter a part of the property. All replacements and addit shall also be covered by this Security Instrument. Al of
theforeqolnglsrafomdtnhﬂﬁSmﬂyleMHntha'Pmpony.'

BORROWER COVENANTS that Borrower is lawfully selsed of the estate hereby and has the right to
mwm.ummememmsznyhmm.m aencumbrances of record.
Borrower wartants and wil defend generally the titie to the Property against all clalms and demands, subject to any
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encumbrances of record. ;.
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. QDANNO.H-MM

'mas SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by juriediction 1o constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and interest; and Late Charges. Borrower shail promptly pay when dus
Lh;princlpddmdirlcrﬂnntlud-ﬂ byﬂuNdoaMwmwmmmmmmﬂn
0.

2. Funds for Taxse and Insurance. to applicable law or to a written walver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under thé Note, untll the Note Is pald In full, a sum ("Funds”) for: {a)
yaarlytaxnnndmmuwhlchrmymhMmﬂﬂuﬁmﬁylmunu&nmthawopony:{b}mﬂy
ImmMumermﬂ:Pw.im(c)mﬂyhmrdmpr?ponv‘h;nnmprmﬂums:[d)by

Yy Insurance premiums, : (@ morigage insurance any; any sums payable
ﬁmmm«.hwﬁ&-muuamwa. Hau of the mortgage insurance
premiums. These keme are called "Escrow ltems.” Lender may, a1 any time, collect hold Funis in an amount not to
exceed the maximum amourt a lender for a federally related mortgage loan may for Borrowei’s escrow account
under the federal Real Estate Settioment Procedures Act of 1974 as amendaed from to time, 12 U.S.C. §2601 ot
'ﬁ' ("RESPA . unjess ancther law that applies to the Funds sats a lessar amount. if so, Lander may, at any time, collect
and hold Funds in an amount not to exceed the lesser amount. Lender may eatimate the amount of Funds due on the
macuzmmwmmuﬁwmdemmumummmm
appilcable law.

The Funds shall be hald I an institution whose deposits are insured by a federal agency, instrumentality, or entlty
(including Lender, ¥ Lender is such an institution) or In any Federal Home Bank. Lender shall apply the Funds to
pay the mmnmwnumgmmmmmmwmmmmmmﬂymmm
escrow account, or verilying the scrow lteme, uniess Lender pays Borrower interest on the Funds and applicable law

s Lender to make such a charge. However, Lender may require Borrower to pay a one-time charga for an
mmwmmmmmwmmmmmmﬂmwmm
provides otherwise. Uniess ah agreement ls made or
required to pay Borrower any interest or sarmings on :
that interest shall be mmmemg:awm.wﬂm , an annual accounting of the
Funds, showing ks and debits to the Funds and t for which each to the Funds was made. The
Furds are plecdgec as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender excesd the amounts parmitted to be held law, Lender shall accournt to
Borrower for the excess Funds in accordance with the requirements of law. If the amount of the Funds heid
by Lender at any tme is not sulficient to pay the Escrow ltems when due, may 80 hoty Borrower In writing

nnd.lnmhmﬂmmthlpaytuund«theamnummrytomhmmmmy.Borromrshalnﬁka
up the deficlency in no more than tweive monthly payments, at Lender's sole discretion.

Upon ymuﬂnﬁ.llohllmmurodbythhSocurltylmtmm.LmdorshaHpmnpﬂyrdundtanWany
Funds by Lender. i, under paragre 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition
or sale of the Property, shall apply any unds held by Lender at the time of acquiekion or sale as a credit againet the
mmtndbyﬂitémhylmm.

;Wuhwmwwmm.dm received by Lender undaer
paragraphs 1 and 2 shall be appiled: first, to any prepayment charges due under Nots; second, to amounts payable
under paragraph 2; third, to Interest due; fourth, to principal due; and last, to any late charges due under the Note.

4.C os; Lisne. Borrower shall pay sl taxes, assessments, charges, fines and impositions attributable to the
Property h may atsin over this Security Instrument, and leasehold payments or ground rems, K any.
Borrower shall pay these mﬂauhﬂnmmuprmﬂedmpammphz.urndmummaImaw,Bommrshaﬂ
pay tham on time directly to the person owed payment. Borrower shall prompi! furnish to Lender all notices of
amounts to be paid urd«'ﬂilpumgmph.nﬁonmmkuﬂmpayrmmaz'wﬂy.ammm promptly fumnish to

Lender receipts evidencing the payments.

Borrower shall promptly discharge any lisn which has over this Security instrument unless Borrower: (a)
agrees n writing to the payment of the obligation secured the lien in a manner acceptable to Lender; (b) conlests in
good faith the Hlen by, or defends against snforcement of the llen in, legal proceed which in the Lender's opinion
wtummmmmmmm;m(c)mmmmumunm.gmmuummm
m«mwmmmmmlmﬂmwmwmdMP itnh‘wﬂ‘octm

| y :
Bmmmmwmm“mmmmﬁﬂwlmmwlwm1Ddayanfﬂ1oolvlnnolndloa.

8. Hazard or Property insurance. Borrower shak ﬂummmﬂmmquorhermarmadnnﬂu
Property insured againet loss by fire, hazards Included within the term “extended coverage” and any other hazards,
mwmm:mmmummmlmm.mmmmmmmmunmm;m
for the s that Lendar requires. The insurance carrier providing the insurance shall be chosen by Borrower subject

to s approval which shall not be unreasonably withheld. If Borrower falls to maintain described above,
Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in a with
paragraph 7.
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‘.OANNO. 19-0507

may make proof of loss ¥ not made promptly by :

Unloss Lander and Borrower otherwies agree in writing, insurance proceeds shall be applied to restoration or
of the Property damaged, ¥ tha restoration or repalr is feasible and Lender’s security is not lessenaed. Iif the
restoration or repalir Is not sconomically feasible or Lander's securty would be lessened, the inaurance proceads shal
boapplledtuthnmmodbyﬂﬁSnﬂylm.Whummmm.mhnwmmutuw.
ummnmmPWm-mmmmnnmmmmmmm
has offered to settie a claim, may collact the Inetrance proceeds. Lender may use the procesds to repalr
urrulmtmPmpcﬂynrtomymmndWﬂﬁSmﬂyanMandﬂmdm.ﬂnMyp«bd
wil begin when the notice ls given.

Uniess Lender and Borrower otherwise agree in writing, any application of proceads to principal shall not exdend or

poﬁmﬂmdmdﬂodﬂnmﬂymumwhmmzﬂmmmﬁm
payments. H under 21 the Is acquired by Lender, s right 10 any insurance policies and
proceeds resuiting from fothe prior to the acquisition shall pass to Lander 10 the axtert of the sums

secwed by this Security Instrument prior to the acquisition.

tmm.mmmm-mmmdmnmw-mnwm;
Leasehoids. Borrower shall oocupy, setablieh, and use the Property as Borrower's principal resldence within sixty days

Mmmmm.wmmmmﬂmwwhbhmwaww:mm.
Borrower shall not destray, damage or impair the Property, allaﬂﬂ\oPromd‘:Me,uroonmﬂntamm
Property. Borrowsr shall be in default ¥ any forfelture action or pr Ing,
Londer'ngoodfalth]udgmor!mldmﬁhmmdﬂqummmmekMImﬂmmdby
tNoSocurkylnﬂnmioerlwanm.Bonmmymunhnmandm.uprwmdh
paragraph 1B.byumkmﬂuwﬂonwp‘omdhgmbodhlmudwﬁhumwmﬁ,hwngoodm
determination, WMWMGMW!MMMPMUWM impalment of the llen
croatad hyMMIMmW:MW.WMMMhMMHW.mm
loan application wm.wnMvﬂunrkmnuhiomuﬁmurmmeandU(mhledtu

Lander with any material information) in connection with the loan evidenced by the Nots, including, but not Hmited to,
repressniations w:nm?mydthPmmﬂyulmm.ﬂthhSocumylnunmﬁh
on a leasshold, Borrower with all the of the lease. If Borrower accuires fes title to the Property,
the leasehold and the fes title shall not merge uniess Lender agrees to the merger in writing.

7. Protection of Lander’s Rights in the Property. If Borrower falls to perform the covenants and agreements
mmmmmlmumnmmuumywmmmﬁmmm
Pm{m“-mhmm.m.mmmammmwmhm:m

).MLWdomemhmwwprmmdem and Lender’s
in the Property. s actions may include paying any sums secured by a llen which has over this
Security instrument, In court, paying reasonable attomeys’ fees and entering on the Property to make
repalrs. Although may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall bacome additional debt of Borrower secured by
mmlmmwwmmmmmdummmmm
interest from the date of disburssment at the Note rate and shall be payable, with interest, upon notice from Lender to

Borrower recuesting payment.

I.Hmtlm.ﬂmarmodnmnauommmuawﬂﬂmdmkhgﬂnloanmmdbyuﬂa
mmIMmm.mme.mmmmmmmmmmmmH.founy
rm.tmmemmmukwbyLﬂﬂummmmmhm,erowerurullpaytm
premiums required to obiain coverage substantially equivalent to the mortgage insurance y In offect, at a cost
substantlally equivalent to the cost 1o Borrower of the mortgage insurance previously in , from an alternate
WMWWW.HMWMSn Insurance coverage is not avallable,
Borrowser shall pay to Lendar sach month a sum equal 1o one-twelith yearly mortgage insurance premium being
pald by Borrower when the insurance coverage lapsed or caased to be in effect. Lender use and retain these
mmun“mh»wduMwW.memMmmw required, at the
option of Lender, if mortgage insurance {in the amount and for the period that Lender requires) provided by an
Insurer approved by Lender bacomes and Is obtained. Borrower shall pay the premiums required to
malntain mort insurance in effect, or to provide a loss reserve, untit the requirement for morntgage insurance ends
In accordance with any writen agresment between Borrower and Lender or applicable law.
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..OANNO. 19-0507

9. IWthrmmmeﬂWﬂhw.tmw
give Borrower notice at the time of or prior to an Inspection speciying reasonable caues for the inspection.
10. Condemnation. The dwmﬁm&hh@m“umﬂ.hmm

any condemnation or other of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assighed and shall be pald to Lander. part :

lntMMdntﬂMdﬂanpﬁy.ﬂmmwmmhdwmmmbytlisSoclm
Instrument, whether or not then due, with any axcass paid to Borrower. Inthnmwm%ﬁﬂmeh
which the falr market value of the Property immedietely before the taking is equal to or greater than

sums secured WWMIWWWyWMWWMLMMWM

i
:
z
!
i
s
a
:
|

uniess applicable law otherwise provides, the shall be appiled to the sums secured by this
Instrument whather or not the sume are then due.

HMFrmhmww.ml.mmwwmwmmWﬂWMM
make an sward or sattie a clalm for Borrower falls to reapond to Lender within 30 days after the date the
notice le given, Lender ls authorized to and apply the proceeds, at ks option, either to restoration or repalr of the
Pmpﬁymtoﬂummndbyﬂh.ﬂmwlnﬂnmm.mﬂndﬂmdm

Unless Lender and Borrower otherwiss agree in writing, any application of procesds to principal shall not extend or
poﬂmﬂwdmdﬂtdﬂumﬂiywmwhmmgmphuIMchhangeﬂwaummﬂfumh

paytmens.

11. Borrower Not Released; Forbsarance By Lender Not s Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
Interest of Borrower shall not operats to release the lisbity of the original Borrower or 8 BUCCAsBOrS in
Interest. Lender shall not be required 10 commence proceedings an#:mnrhlntm':rmmm
time for payment or otherwise modify amortization of the sums secured by Sacurlty Instrument by reason of any
dmmwwmmmw:mmmnm.mmwwmmm
nnyﬂglimmudyﬂnﬂbolmdnrprodudammﬂmﬂdtnrmmdy.

12. Sucoessors and MM;MMMIMWmmmed
this Security Inatrument shell and banefit the successors and of Lender and Borrower, subject to the
provisions of 17. Borrower's covenants and agreements shall be joint and several. Any Borrower
co-signs this urity Instrument but doss not execite the Note: (a) Is co- this Security Instrument only to
mataago.gmm:r\dmyﬂmw:nmmmerpﬁwwgr terms of this Security Instrument; (b) is
not personally obligated to pay the sums sacured by this Security Instrument; and {(c) agrees that Lender and any other
Bmmmymwmud,mw.hrw“mklwmmmmtoﬂntmdtlilsm
Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan sacured by this SecurRy instrument ls subject to a law which sets maximum loan
charges, lndth-twumnmdmmmmmﬁmmmmwwmmmmm
connection with the loan exceed the parmitied limits, then: a) any such loan charge shall be reduced by the amount
mtnmdmthommtoﬂumomm:w ) any sums aiready collected from Borrower which

permitted limits witl be refunded to Borrower. Lender may choose 10 make this refund by reducing the
Mwmmm-mwmadmwmw.ledwldrodumwmw.thernduction

will be treated as a partiel prepayment withowt any prepayment charge under the Note.

14. umwmwwmmmmmlmmmmwwmnmw
nnllnglbyﬂrﬂclmnulMWWMMdmm.mWMbadmwwm
Pmmmemmmmwmmw.wmtnmmmmby
first ciass mal to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any
nuticoprwldodiorhthlt&curhylmwbedmedtnmbmgiwntoamowarnrundﬂwhenolven

as provided in this paragraph.

18. Go Law: Severability. This Security Instrument shall be governed by federal law and the law of the
|urlodl¢tionh the P ls located. In the avent that any provision or clause of this Security Instrument or the
comfiicts with appl law, such conflict shall not affect other provisions of this Sacurity instrument or the Note

which can be sffect without the conflicting provision. To this end the provisions of this Security Instrumant and
the Note are declared to be severable.
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..OANNO. 19-0507

18, mw,cm;wuuwmmmmdmmwamsmmm

17. Tranafer of the or 8 Beneficial intereet In Borrower. If all or any part of the Proparty or any interest
In it ls soid or transfermed (or ¥ a interest in Borrower is a0id or transferred and Borrower is not & natural
person) without Lender’s prior written consent, Lander may, at Rs option, require immediate payment in full of all sums
secured by this Security Instrumant. However, this option shall not be exerciesd by Lender K exercise s prohibited by
tederal law as of the date of this Security instrument.

umumummmm,mmzvommmdmw.mmmm;m
of not leas than 30 days from the date the notice delivered or maked within which Borrower must pay all sums secured
by this Security Instrument, i Borrower falls to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitied by this Security Instrument without further notice or demand on Borower.

18. Borower's Right 10 Reinstate. It Borrower meets certaln conditions, Borrower shal have the right to have
mdmmlmmnwmmmmmw{u}smw(umm
as applicable law may apecify for reinstatement) before sale of the pursuant to any power of sale in
this Inﬁmﬂ:m&b)mdlwmmmm natrument. Those conditions are that
Borrower: {a) pays Lander ail suma which then would be due under this Instrument and the Note as ¥ no
Mtlnnhadmtd;(b}mw of any other covenants or agreements; (c) pays all expenses incurred

in enforcing this Inatrument, but not limited to, reasonable attomeys' fees; and (d) takes such action
as Lender may to assure the llen of this Security instrument, Lender’s rights in the Property and
Borrower's obligation to pay the sums secured by this instrument shall continue unchanged. Upon
reinatatement by Borrower, this Security Instrument and the Igations secured hereby shall remain fully effective as
numdarlﬂonhadwnd.Hmvc.ﬂﬁrlgntnmﬁshallnotapplyhthamdawdﬂathnm

19. Sale of Nots; cliolLunw.ThonmapmhlhuemstinﬂwNote{tmmmthac
Instrument) ma be s0id one or more times withoutt prior notice to Borrower. A sale may result in a change in the
due under the Note and this Security Inatrument. There

also may be one or more changee of the Loan unrelated to a sale of the Note. if there is a change of the L.oan

|
E
£
i
%

Servicer, Borrower will be written notice of the change In accordance ragraph 14 above and applicable law.

and the address to which payments should be
applicable law.
the
do

Borrower shal promptly give Lender written notice of any lon, claim, demand, lawsuit or other action by
any governmental or ory agency or private party involving the roperty and any Hazardous Substance or
Erwvironmental Law of wmmkm.lfwm.nrhmtﬁdbywwﬂr
MWIM,MwmmmmmdwmmSMmuﬂmm is
M.WwwmﬂmuMHmmmmmmEmd Law.

As used In this paragraph 20, "Hazardous Substances® are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosane, other flammabile or toxic
petroleum products, toxic pesticides and herbicides, volathe solvents materials contalning asbestos or formaldehyde,

:1.mm;wummngmmtusmww-mmﬁmmmw-
huohﬂlmwmmwaguummmmmmmmwmtpﬂuhlmundlrpaugrnph
17 uniess a pllcibhliwprovldﬂmymmmﬂuncgcw:(l)hd.hul; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date notice ls given to Borrower, by which the
' 'The notics sha
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i Lender invokes the duh,wmlﬂwlmﬂtmﬁuhm provided
n raph 14, Lender publish the notiove of sa once 2 week for tiwes consecutive weeks In a8 newspaper
g:mlnnnhr M,mwlw?mdﬂﬂh 0

highest bidder st public auction at the front door of the ' Courthouee of thie County. Lender
deliver to the Lander's deed the Property. Lander or ks designes may purchese the
Property st any sale. Borower covenants agrees that the proossds of the sale shall be applied in the
loﬂomwm{nm-lmﬂmuh. including, but not kmited 10, reasonable attorneys’ fees; (b) to all
sume secured by MIM:M(c}lwmwhwwmwwmw

n.nom".UpmplmmdﬂmmumdbyﬂﬂaSmﬂylmLuﬂqualaaaatlﬁsSocurly
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Walvers. Borrower walves all rights of homestead exemption In the Property and relinquishes all rights of
curtesy and dower in the Property.

24. Riders 1o this Instrument. If one or more riders are executed by Bormower and recorded
with this Security Instrument, tha covenants and agreements of aach such rider be into shall
mmwmmmwdmwlmulw (s) weore a part of this
Security Instrument. [Check appiicable box(es)]

Adjustabie Rate Rider [0 Condominium Rider 1—4 Family Rider
Graduated Payment Rider O Planned Unit Development Rider L] Biweeldy Payment Rider
| BaMoon Rider O Rate Improvement Rider Second Home Rider
OJ Other(s) [specity]

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants contalned in this Security
Instrument and In any rider(s) sxecited by Borrower and recorded with k.

(Seal)
‘ Soolal-Secusty-Mumber
o
Social-Security-Number
- IIEHI} IIBHI}
Soclal Security Number Soclal Security Number
e i [Rpaoe Below This Line For Acknowiedgment}———— — I
STATE OF ALABAMA, Jefferson County ss:
Onthis 10thdayof September 1992 | Frank ¥, Bynum , & Notary Public in
and for said county and In said state, hereby cortfythat ehillip D. Grey , an unmarried man
whose name(s) 1 signed to the foregoing conveyance, and who 1§ s known to me, ack

before me that, being informed of the contents of the conveyancs, he/kKae axecuted the same voluntarily and as
hissNer actonthe day the same bears date. R

Ghenwﬁormyhnﬂw:dduiﬂmﬂit 10th day of ﬁyp‘replber,l

2

4
My Commission explres:  11/20/92 m-NnZ}W
This instrument was prepared by BYNUM & BYNUM, ATTORNEYS
Frank K. Bynum
#17 Office Park Circle
Birmingham, AL 35223
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EXHIBIT A

Begin at the Southwest corner of Lot 25, Walters Cove Subdivision, First Sector,

as recorded in Map Book 5, Page 22, in the office of Probate Judge, Columbiana,
Alabama; thence proceed westerly along the north boundary of the 60 foot right—-of-
way of County Highway 416 for a distance of 106.00 feet to a point; thence turn

an angle of 92 degrees 04 minutes to the right and run along the east boundary of a
10 foot easement for a distance of 191.91 feet to a point; thence turn an angle of
78 degrees 52 minutes to the right and proceed easterly along the south margin of
Carden Channel for a distance of 121.55 feet to a point (being the northest corner
of said Lot 25, Walters Cove, First Sector): thence turn an angle of 104 degrees

44 minutes to the right and run along the west boundary of said Lot 25 for a distance
of 210.00 feet to the point of beginning. Said property is located 1in the NWi OF
Section 23, Township 21 South, Range 1 East, Shelby County, Alabama.
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