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STATE OF ALABAMA ‘
COUNTY OF _JEFFERSON — s

REAL ESTATE MORTGAGE

th day of _.lAnuATY . 19_03 | by and between
1

COLONIALBANK . o e aam et e

THLS MORTGAGE, made and entered into on this

therginafoer referred toas "Mortgagor'™ ant
thervinalter referred to s “Mortagagee'').

| Witnesseth:

WHI REAS, Mortgager s pustly mdebrted to Mortgagee, and hereby executes this Mortgage to secure the

sayment of .. One Hundred Ninety-Eight Thousand and no/100-—---—-z--—- Dollars (s 1282000, 00

iy evilenved by promssory nate of even date herewith and payable in accordance with the tenns of said note.

o

WHEREAS, Mortgagor may hereafier become further indebted to Mortgagee as may be evidenced by promissory nole(s} or otherwise, and it is the intent of the
parties hereto that this morigage shall secure any and wll indebtednessies) of Mortgagor (o Mortgagee. whether now existing or hereafter arising, due or to become
due, sbsolute or contingent, liquidawed or unliquidated, direct or indirect, and this morigage is to secure not nn]y_mp indebtadness evidenced by the note hereinabove
specifically referred to, but sny and all other debta, obligations or liabilities of Morigagor to Mortgagee, now existing or hereafter arising. and any and all extensions
or renewals of same, or any part thereof, whether evidenced by note, open account, endorsement, guaranty, pledge or otherwise,

NOW, THEREFORE, Mortgagor and all others executing this morigage, in consideration of the premises, and to secure the payment of said indebtedness
evidenced by note hereinsbove specifically referred to, and any and ali other indebtedness(es) due or to become due as hereinabove genernlly referred to, and the
compliance with all of the covenants and stipulstions herein contained., has bargained and sold, and d“’." hereby grant, bargain, sell, alien, convey, transfer wnd
morgage unto Morigagee . tx successors and assigns, the following described real esate, together with buildings and improvements thereon (herei sometimes
called the *'ren] estate”” or the *‘morigaged real estate'"), lying and being situated in the County of ShElb}' _
Suite of Alabamus, and more particularly described as follows, to-wit,

| Lot 10, according to the Survey of South Pointe, 9th Sector, Phase 2, as recorded 1in
Map Book 16, page 81, in the Probate Office of Shelby County, Alabama. |
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logether with all awards receved through eminent domain, and payments upon any insurance policies covering the read estate, and all nighis. privileges.
ienemenis. and apporicnances thereunio belonging of 1n anywise urpurmining 1o said real estate includ:ng casements and nighls-of-way appurienant
(heretn and all gas. steam. elecrrie and ather heanng, cooling and Tighung apparatus, elevators, iceboxes, plumbing, sioves. Joors and other fixlures
apperloning 1o the real estate smd smprovements lovated thereon, all of which shall be deemed reahy and convesed by this morigage

PO PAVE AND TOHOL D phe real ostate, and evers part thereot, unto Martgapee, its successors and assigns forever. And Morgagor convenanis
will Morigagee that it s fully sereed of the reat estate in Tee stmple and hasa goo right to sell and convey the same as aloresiand: that the real estale
i ree ol .'Ih crvumbrances exceptas heram setout. and Mostgagor will warcantand forever defend the title to the real estare unio Mortgagee. s successors
amd assigns, aganst the Lis ful chinms of all persons whomsoesver.

)

THIS MORTGAGE 15 MADE, however, subject to the following covenants. condilions. agreements. and provisions:

| Thut Murtgagor shall pay the siid mdebtedness(es) secured hereby and interest thereon when and as it they) shall become due, whetherim course
or under any condiion. covenant or agreement herein contaned. Iﬂﬁcl'hu:r with any other indebtednessies) which Mortgagor may owe to Mortgapee.
it being Turitier agreed that any stitement, any note or obligstion 1hat 1s secured by this mortgage shall be conclusive evidence of such lac

2 {a) That Morigager shall provide. maintain and debver to Mortgagee policies of fire insurance { with extended coverage), and such other insurance
s Mortgagee may from ume to time require in companies, fosm. (ypes. and amounts, and shall assign, with endorsements sanislactory o Morlgagee,
and dehiver to Morigagee with mortgagee clauses satizfactory w Morigagee all msurance policies nl'anﬁkmd or n any amount now or herealter issued
with respeel to the real estate. Notluter than the first day fn!luwmlg the exparation date of any and all such insurance palicies and atany ume upon request
of Morigagee, Mortgagor shall furmish Morlgagee certificates ol insurance imsued by insurance com anies satisfactory 1o Morlgapee showing thal the
amount and type ol nsuranee required by Mortgagee hereunder i in effect All renewal policies. with premiums paid, shall be delivered to Morigagee
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at least Thirly { M0 duys belore the expiration of the ofd policies, I any insurance, or any part thercof, shall expire, or be withdrawn, er become void or
unsale hy Martgagor's breach of any condition theeeof, or become void or unsafe hy reason of the failure or impairment of the capilal of any company
v which the insurance may then be carried, or if for any reason whatever the insurance shall be unsatisfactory w0 Morigagee, Mortgagor shall procure
and deliser 1o Morigagee new insutance on the premises. satisfaciory (o Morigagee. If Mortgagor {ails to procure and deliver suc?ncw insurance,
Murlgages may, bul shalt nor be obligated 10, procure same. and upon deman ,i‘[nrtgﬂ. or shall reimburse Mortgagee all such cosis expended with
nterest on such advance al the rale set forth in the note secured hereby, Mortgagor shall give immediate notice in writing 1o Morngagee of any loss,
myury o damage altecung the morgaged real estate caused by any casually or mcurr:nc:.%:ull power is hereby conferred on Motigagee 1o settle and
compromise chums under all pulicies and to demand. receive. and receapt for all monies becoming payable thereunder and to assign absolutely all
policres 10 uny holder of the nole or to the graniec of the real estate i the event of the foreclosure of this mortgage and sccurity agreement or other
ltansier uf Ditle w the real estale m extinguishment of the indebtedness(cs) secured hereby, In the event of loss covered by any of the policies of insurance
heren referred 1o, cach indvidual insurance company concerned is hereby authonzed and directed 10 make payment for such loss directly o the Mon-
gagee mslead of to the Morigagor #nd the Mortgagee joinily. and the insurance proceeds. after deducting all costs of cotlection. including reasonable
attorneys’ fees, niay be apphed by the Maortgagee a1 1ts option, enther as a payment on account of the indeMedness(es), secured hercby, whether or nol
then due or payable, or foward the eestoration, reconstruction, repair, or alleration of the real estate, either ta the portion thereof by which said loss
wis siskined of any nther portion thereaf,

(b} Thal gether with and in addition to the monthly payment of priacipal and interest, and on the same date on which the principal and interest
are puyable under the terms of the note secured hereby, Mortgugor, if required by Mortgagee, shall deposit with the Moerigagee, in a non-interest bearing
account, 4 sum eyual toune-twelfth (17123 of the yearly laxes and ussessments which may be levied against the real estate and which may atlain priority
over this muortgage, amd Fn:-und rents. 1 any. plus one-twelfth {1/12) of the yearly premiums for insurance that will become due and payable to renew
the msurance on the real estate for coverage against loss by fire or such other hazard as may reasonably be required by the Mortgagee. The amount of
such Laxes, assevsments. ground rents, and premiums when unknown, shall be estimaled by the Mortgagee. If the amount of funds held shall exceed at
any ume the amount decmed necessary by the Mortgagee to provide for the payment of laxes, assessments, ground rents and insurance premiums as
they (all due, such excess shall be repaid to Mortgagor or credited to Morigagor as Morigagee ma d:terminc.'ir!?lhc amounl of the funds held shall not
be suilicient at any ime o Jm tancs, assesaments. ground rents, and insurance premiums as they fall due, Mnrt&agur shatl pay 10 Mort any amount
necessary 1 make up the deficiency upon notice from Mortgagee to Morigagor reﬂuﬁling payment thercol. Upon payment in full nra | suma secured
by thes mortgage. Morigagee shall promptly refund 10 Morigagor any funds held.

(v) Tha Murlingur shall pay and discharge ax the same become due all taxes and assessmenis that may accrue, be levied, or assessed upoen the real
extate o5 any part thereof, which may be or become a licn prior to this morigage or have priuri;y in payment w0 the indebtedness{es) secured hereby, or
upan Munlﬁ.-:gn:‘a interest therein of upon this mortgage or the indebtedness(es) or evidence o indebtedness{es) secured hereby, without regard 1o any
luw heretslore ar hereafer enacted imposing payment of the whole or any part(es) thereof upon Mortgagee: upon the passage of any law impesinﬁlh:
Eu}-m:m ol the whole or any part thereof upan Kﬂlm‘:gu ec or upon the repdering by an aﬂpﬂlulc court of competent jurisdiction that the undertaking

v Morigagor to pay such taxes is Jegally inoperative, then the indebtedness(es) secured hereby without deduction shall, at the option of Moerigagee,
become immedialely due and puynhﬂi notwithstanding anything contained in this mortgage or any law heretofore enacted; and Mortgagor shall not
suffer or pernit any such (axes on the said real estate 10 hecome or remain delinguent or permit any part thereof or any interest therein 10 be sold for
any taxes or assessments; and further shall furnish annually 10 Morigagee, prior 1o the date when they become delinguent certificates or receipts of the
proper aflices showing full payment of all such taxes and assessmenis,

3. That the real estate and the improvements thereon shall be kept in good condition and no waste commitied or permitted thercon.

~ 4. Thal no building or uther improvemenl an the real estate shall be structurally altered, removed or demolished, without the Morigagee's prior
wrillen consent, not shall any fixture or chatie] covered by this mortgage and adapted to the rn;ljar use and enjoyment of the real estate be removed at
uny time without hke consenl unless actually re lnced by an article of equal sujtability uwncdph}r origagor. In the event of any breach of this covenant
the Morigagee may, in addition 16 any other rights or remedics, at any time thereafter, declare the whole of the indebtedness{es) secured hercby immedi-
micty due und payable.

S, That Morigagor agrees that the indebtednessies) hereby secured shall at once become due and payable and this morigage subject to foreclosure
as provided for herein, al the option of helder hereof, when and if any statement of lien is filed under the statutes of Alabama relating to the hens of
mechanics and materialmen, withoul regard to form and contents of such statement, and without regard to the existence or nonexistence of the debt,
or any part thereol, or ol the lien, on which such statement is based.

. That Mortgagor shall mmplrv with all statutes. ordinunces, regutations and laws promulgated by any governmenial entity asserting jurisdiction
over the real estate und any and all legal requirements shall be fully complied with by Mortgagor.

7. That if Mortgagor fails 10 Insure the reul estute us hereinabove (Fmvidcd. or to pay &ll or any part of the taxes or assessments levied, accrued or
asscssed upon or against the real estate or the indehtedness{es) securc hereby, or any interest of Mortgagee in either, or fails 1o pay immediately and
m:u:hnr]gc any and &l liens, debts, und/or charges which might become liens superior to the lien of this morigage, Morigagee may, at its oplion, insure
the real estale and/or pay said taxes, assessments, debis, liens and/or charges, und any money which Mortgagee shall have so paid shall constitute a
debt tn Morigagee additional to the indebiedness(es) secured hereby: shall secured by this mortgage; shall bear the interest set out in the note here-
nabove referred (o (rom dale paid or incurred; and, a1 the option of Mortgagee, sha{I he immediately due and payable.

K. Thut Morigagor agrees that no defay or fuilure of Morigapgee Lo exercise any option 1o declare the maturity of any indebtedness(es) secured by
(his morigage, shall be aken or deemed as a waiver of its right to exercise such option, or to declare such forfeiture, ¢ither as to any past or present default,
andd 11 1s further agreed that no lerms or condilions contuined in this mortgage can be waived, altered or changed except as evidenced in writing, signed
hg the Morigagor and by the holder hereof. and the procurement of insurance ar the p:c:gmcnt of 1axes or other liens, debis or Chﬂl’Fﬂi by Morngagee
whall not be luken of construed is & waiver of its right 10 declare Lhe maturity of the indebledness{cs) hereby secured by reason of the failure of Mortgagor
to procurte such insurance or lo pay such taxes, debis, licns or charges.

9. That if Mortgagee shall be made a [lmny to any suit involving the titke to 1the real estate and employs an attorney to represent it therein, or if Mort-
ngec employs an aflorney to assist in seflling or removing any cloud on the title w the real estate hereby conveyed that purports Lo be superior Lo the
ien of this mortgage 1n any respect, Mortgagor will pay 0 Mortgagee, when the same becomes due, such atturnt);s fee as maF be permiited by law and

as may he reasenable for yuch services, and if such fee is paid or incurred by Morigagee the same shall be secured by the lien of this murlgaﬁin addition

1 the indebledness{es) secured heceby, and shall beur interest from Lhe date it is paid or incurred at Lthe rate set oul in the note hereinabove referred

1w and shall be at once due and payable.

10. That all expenses incurred by Mortgagee, including atlorney's fee. it compromusing, udj usting or defending against licn claims or encumbrances
suught to he fixed upon the reul estute hereby conveyed, whether such claims or encumbrances be valid or not, shall become a part of the indebledness(es)
hereby secured.

§1. That Morigagor agrees Lo piy it reasonable altorney's fee as may be permitted by law to Mortgagee should the Mortgagee employ an attorney 1o
collect any indeblednessies) seeured by this morigage. |

12. That notwithstunding that the assignment of awnrds hercinabove referred to shall be deemed Lo be self executing. Mortgagor, aficr the allowance
of 2 condemnation claim of award. and the ascertainment of the amount due thereon, and the issuing of a warrant by the condemnor for the payment
thercof, whall execute, at Mongagee's request, and forthwith deliver 1o Morigagee. a valid assignment in recordable form, assigning all of such con-
demnatinn clums, awards or damages 10 Morigagee, but not in excess of an amount sufficient lo pay, satisfy and discharge the principal sum of this
mortgage and any advances made by Morigagee as herein provided then remaining unpaid, with interest thereon at the rate specified herein, or in the

note which this morigage secures. w the date of payment, whether such remaining principal sum is then due or not by the terms of said note or of this
martguge.

13, That if Morgagor shall make default in the payment of any of the indebledness(#s) hereby secured, or in the performance of any of 1he terms
or conditions hereof, hfnrtgugc: may proceed to coliedt the renl, income and profits from the rcarcﬂutc. cither with or without the appointment of a
feceiver; any rents, income and profis collecied by Morigagee prior 10 foreclosure of this mortgage, less the cost ufcnll:ctinﬁ the same, including any
renl exlite commission of attorney's fee incurred, shall be credited first to advances with interest thereon, then tonteresi due on t ¢ principal indebtedness,
and the remander, 1f any, 10 the principal debi(s) hereby secured.

|4. That 10 lurther agreed that if Mortgagor shall fail te pay. or cause to be paid, Lhe whole or any porticn of the principal sum, or any instaliment

of interest thereon, or any uther indebiedness{es) the puyment of which is hereby secured, as they or any of them mature, cither by lapse of ime or other-
wise, in accordance with the ageeements und covenants herein contained, or should default be made in the payment -:'.rfanly mechanic’s lien, materialmen’s
lien. Snaurance Premiums, [xes or assessments now, or which may hereafier be, levied against, or which may become a lien on, the real estaie, or should
default be made in ;mly of the covenants, conditions and agreements herein contained, ther and in that event the whole of said principal sum, with
interest thereon, snd all other indebtedness{es) secured hereby. shall, at the option of the then holder of said indebtedness{es), be and become immediately
due and payuble and the holder of the indebtedness{es) hercby secured shall have the right to enter upen and take possession of the real estate and
after, or withoul, taking such possession of the same, sell the mortgaged real estale al public ouicry. in front of the courthouse door of the county wherein
the real estle 1 located, to the highest bidder fur cash, cither in person or by auctioncer, alter first giving notice of the time, place, and terms o such sale
by publication once o week for three (3) successive weeks in some newspaper published in said county, and. upon the payment of the purchase money,
the Morigagee or uny person conducting said sale for 111 authorized and empowered to execute to the purchaser at said sale a deed to the real estate so
purchised in the name and on behalf of Mortgagor, and the certificate of the hoider of the morigage indebtedness, appointing said auctioneer 10 make
such sale, shall be prima fucie evidence of his authority in the real estate, or the equity of redemption from this mortgage may be foreciosed by suit in
any vourt of competent jurisdiclion a5 now provided by Jaw in the case of past due mmlglixg,cs. the Morigagee. or the then holder of the indebiedness(es)
hereby secured, may bid at such sale and become the Furuhascr of the real eslate if the highest bidder therefor. The proceeds of any such sale shall be
applicd () 10 the expenses incurred in making the sale and in all prior efforts to effect collection of the indebledness(¢s) securcd fiereby, including a
]
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reasonuble attorney's fee. or reasonable anoraeys’ fees. as permitied by law for such services as may be, or have been, necessary in any one or more of
the fureclosure ol 1hiy mnrtgagc. of the callection of said indebtedness(es}). and of the pursuit of any efforts theretofore directed to that end. including,
but without himilation to. the deflense ol any proceedings instituted by the Morigagor or anyonc Fi.ablc for said indebledness{¢s) or interesied in the
morgaged real estste 1o prevent or delay. by any means. the exercise of said power of sale on the foreclosure of this mortgage. (b} 10 the payment of
whittever sum or sums Mortgagee may have paid cut or become liable to pay. in carrying out the provisions of this mortgage. fogether with interest
therenn, (<) o the paymeni and sanisfiction of said indebledness(es) and interest thereon specificalty referred 1o hereinabove 1o the day of sale and any
wther imdebicdnessies) secured by this morigage; and (d) the balance, il any. shall be paid over to Loﬂgnﬁor. or Morigagor's successors of assigns. In
uny event. the purchaser under any fureclosure sale, as provided herein. shall be under ne obligation 1o sec 10 the proper apphcation of the purchase money.

15, That in the event of the enaciment of any law by the Siate of Alabama. after the date of this mortgage, deducting from the value of the real
estate for the puspose of taxation any lien theredn, or imposing any liability upon Mortgagee, in respect of the indebiedness(es) secured hereby. or
changing in any way the luss now 1 Torce [or the waxation of mortgages. or debis secured by morigages, or the manner of coltection of any such taxes,
S0 ws 1o affedt this mnngagl:. Mortgagor shall pay any such obligation imposed on Mornigagee thereby, and in the event Morigagor fails 10 pay such
obligation or 1 prohibited by law from making such payment. the whole of the principal sum secured by this mortgage, together with the interest due
thereon shall. st the option of Morigagee. without notice to any party. become immediately due and payable.

16, That should Morlgagor become insolvent or bankrupt: or should a receiver of Moriga nr‘SJ:rﬂ rty be appointed; or should Morigagor in-
Lentinnally damage or stiempt 1o remove any improvements upon said mortgaged real estate: o should it E:dlsmv:rcd after the execution and delivery
of this istrument that there is a defect in the title 10 or a lien or encumbrance of any nature on the real estate prior to the lien hereol: or in casc of an
ereor air defect 1n the ahove described note or this instrument or in the execution or the acknowledgment thereof: or il a homesiead claim be set up to the
real estale ar uny part thereof adverse 1o this mortgage and if the said Morigagor shall fail for thirty (30) days afier demand by the Mortgagee, or other
hedder or holders of said indebtedness(es). 1o correct such defects in the tile or 10 remove any such lien or encumbrance or homestead claim, or lo
cortect any error In sind nole of this instrument or ils execution: then, upen any such default, failure or contingency, the Mortgagee. or other holder or
hiotdees of sind indebtedness{es), or any pirl thereof, shall have the option vr nght, without notice or d:manﬁ. 10 declare all of said indebiedness{es)
then remming snpaid immedsately due and payable, and may immediately or a1 any time Lherealter foreclose this morigage by the pawer of sale
herern contaned or by smt, as such Mongagee. or other holder or holders of said indebledness{es). may elect.

17 That no right, litle or intereat in or 10 the moripaged real estate, or any part thereof, shall be sold, wransferred, assigned. conveyed, mortgaged
ur envunbered by u lien a1 “nﬁ time prios 1o the payment in full of the indebledness(es) secured h:r:h{: without first obtaining the prior wrilten consent
and approval of Mortgagee which consent and approval shall be within Mortgagee's sole discretion: that in the event of any wiolation of this provision,
the entre unpuid balance of the ind:htcdncss{:&? secured hereby, together with all interest thereon. shall become due and puyable immediately at the
oplion of Morigagee withont notice w Morigagor, and shall be recoverable by Morigagee forthwith or a1 any time thereafler without stay of execution
or other process and fuilure of Morigagor 1o pay all monies 1o Morigagee secured by this morigage shall be an act of default entitling Moiigages 10 fore-
close this morigage in accordance with the 1erms hereof,

IR That 1 1s the (ntent of the Morigagor and Morigagee to secure any and all indebtedness(es) of said Mnrtjaﬁpr to Morigagee, now existing of
herealler ansing. due or o hecome due, absolute or conlingent. liquidated or unliquidated, direct or indirect, and this mortgage is intended and does
secure. nut oaly the indebtedness hereinabove specifically referred to, bui also any and all other debts, obligations and liabilines of said Morigagor to
wnd Morigagee. whether now existing or hereafter arising, and any and all extensions or renewals of same, or any part thereof. at any time hefore actuai
satisfachion snd cuncellution of this mortgage in the Probate Office where recorded. and whether the same be evidenced by promissory Role, open accourl,
endorsement, guaranty agreemend, pledge agreement, or otherwise: that it is expressly agreed that any indebtedness al any time secured hereby may be
extended, rearranged or renewed, and that any part of the securily herein described may be waived or released without in anywise allering, varying of
diminishing the force, effect or lien of this morigage, and this mortgage shall continue as a [irst lien on all of the real esiate and other properly and
rights covered hereby and not expressly released unti! all sums with interest and charges hereby secured are fully paid; and no other security now ”’r“““%
or hereafter laken to secure the ];iymcnl of said indebtedness(es) or any part thereof shall in uny manner be impaired or affected by the execution o

this morigage; and no sccurity subsequently taken by Morigagee or other holder or holders of sai indebiedness(es) shall in any manner impair or affect
the security given by this morigage. and all security for the payment of said indebtedness(es) or any part thereof shall be 1aken, considered and held

#s cumulatve.

19 That Mongagor agrees for itself and any and all persons or concerns <laiming by, throu h or under Mortgagor, that if it or any one of more of
them shall hold possession of the above described real estatcorany part thereof subsequeni o foreclosure hereundey, it or the parties so ho ding possession,
shull become and be considered as tenants at will of the purchaser or purchasers at such foreclosure sale; and any such tenant failing or refusing 1o
sureender possession upon demand shall be guilty of foreible detainer and shall be liable 1o such purchaser or purchasers for reasonable renlal of the
renl eslate, and shali be subject to eviction and removal, forcible or otherwise, with or without process of law, and all damages which may be sustained
by any such tenant ns a result thereol being hereby expressly waived.

200 That Mungagor agrees to faithfully perform ail the covenants of the Jessor or landlord under present and future leases alTecting the mortgaged
real estale, and neither do nor neglect, not permit to be done, anything which may diminish or impair their value, or the rents provided for therein, or
the interest of the lessor or of the Mortgagee therein or thereunder.

1 That Murigagor shall (urnish to Morigagee within UPON request e O y days after the close of each fiscal year
of Mortgagor. such [inancial records as the holder of this mortgage may require including, but not limited to, an annual statemenl of the operation of
the real extate which shall include annual statements itemizing the income and expenses, an itemized rent rolt, together with a complete Tinancial statement
of Murigagor's assets and liabilitics and its profit and loss statement, Such staiement shall he prepared by certified public accountant acceptable to
Mortgugee or at Martgagee's discretion be suppurted by the affidavit of Morigagor. Said information shall be given to Morigagee at no expense {0
Mortgagee.

92 That if the indebtedness svidenced by the note specifically referred Lo hereinabove is being advanced by Mﬂrtgaﬁﬂe %3] Mnrtﬁag{mr
under the termas and provisions and in utcdtd::mce witLh u]i::mn agreement or construction loan agreement (“'agreement "), the terms anc pro-
visions of ssid agreement are hereby incorporated by reference as part of Lthis morigage as if I’uﬁ;r get out herein, and any default in Lhe per-
furmance of Lhe provisions Lthercol, or any contract or agreement Eelween Mortgagor and Mortgagee, shall constitute a defaull hereunder
antitiing Morigages to exercise the remedies provided herein, including the right to foreclose this morigage in accordance wilth the 1erins
hesouf: Lhal each FUTURE ADVANCE advanced hy Morigagee to Mortgagor is being advanced in accordance with an agreement dated
January 12, 1993

iz and B8 secured by Lhis morigage.

23. That in the event this mortguge is second and subordinate W any prior morigage(s) and 1o the evenl the Morigagor should fail to make any
payments which hecome due on said prior mortgage(s), or should defauli in any of the other lerms, provisions and conditions of said prior mortgage(s)
accur, then such delault under the prior mnngn%ﬂ s) shull constitute an event of default under Lhe terms and provisions ol this morigage, and the Mortgagee
herein may, al its uption, declare the entire indebiedness{es} secured by this morigage immediately due and payable and if payment is not promptly made,
then declire this morigage in default and subject to foreclosure; provided that the Mortgagee herein may, al its option, make, on behalf of Mongagor,
any such payments whu;ﬁ become due un said prior mortgage(s). or incur any such expense or obligations on behall of Mortgagor, in connection with the
said prior mortgage(s), in order 10 prevent the foreclosure of said prior morigagets), and all such amounts so expended by the within Mortgagee on
hchun‘uf vaid Morigagor shall become a debt to the Mortgagee and shall be secured by this mortgage and shatl bear interest from the date of paymentl
a1 1he maximurm legal rule of interest from time to time permitted by the laws of the State of Alabama, and shall be at once duc and payable, entitling

the Morigagee 1o al) of the rights and remedics provided herein, including, at Mortgagee's option, the right to foreclose this morigage.

24, That provided always that if Mortgagor pays the indebtedness(ss) secu red by this morigage. and reimburses Mortgagec, ils SUCccssors and assigns,
for wny amount it may have expended pursuant lo the authorization of this morigage, including without himitation, sums spent in payment of 1axes,
MILERAMIEnts. INSUTANCE OF other Yiens and interest thereon, and shall do and perform all other acts and things herein agreed (o be done, this conveyance
shall be null wnd void: otherwise it shall remain in full force and effect.

25. That any promise made by Morigagor herein ta pay moncy may be enforced by a suit at law, and the s:r:urig of this mortgage shall not be waived
thereby. and au i such debis the Mortgagor waives all rights of exemption under the laws and Constitution of the State of Alabama and agrees o pay as
permiited by law a reasunabie attorney's fee for the collection thereof.

26. That nu delay or fulure of Mortgugee 1o exercise any eplion herein given or reserved shall constiute a waver ol such option ur extop Morlgagee
from ufterwards exercing sume or any tther option at any time. and lht_{‘_lii}'n‘itnl. or contracting 1o pay, by Mortgagee of anything Mor(gagor has heremn
agreed (o puy shall not constitute o waiver of defsult of Mortgagor in fuihing 1o make said payments and shall not estop Mor(gagee [Tom foreclosing this
monguge on uccount of such fuilure of Morigagor.

27. Thul wherever and whenever in this mortgage it shall be reguired or permitied that notice or demand be given or served by any party. such

avtice or demand shalt be given or served, und shall not be deemed to have heen given or served unless in writing and forwarded by registered or certified
muil, return receipl requested, addressed as follows:

To Mortgagor: D.W.G. Builders, Inc,

1701 Southpointe Drive,
Birmingham, Al 35244

‘To Mortgugee: Colonial Bank —

1028 1st Avenue North
‘Birmingham, Al 35203

N
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28 1 hal uuﬁulur or plural words used herein to designate the Mortgager shall be construed 1o refer to the maker of this mortgage, and all covenants
and agreements herein vuntiasned shall bind the successors and assigns of the Muortgagor, and every option. right and privilege herein reserved or secured
to Morgagee shudl inure o the benefit of ity successors and assigne.

_ 24 Thut the unenloreeability or tnvalidity of any provision or provisions of this morigage shalt not render any other provision or provisions herein
P contamed unentoreeable or invalid. Al rights or remedses of Mortgagec hereunder are cumulative and not alternative. and are in addition to those

pr-.nulnl by law

INWEINESS WILFREOP, the undervgned thas) Chive) set (its) (his) (herd (their) handisy and seal(s). on the day and year firsl above wrillen,

D.W.G ILDERS, INC.

W1 INESSES
I
BY: N VWV - usEAL) |
ITS: resident

__ e _— o (SEAL)
e e - . - e .—. {SEAL)
e .. {SEAL)
LI/ wp
STATE OF ALARAMA ’

COUNTY s

I the undermgned, s Notary Public in and for said County. in said State, hereby centify that . . e

whuse name(s) (%) (are) signed to the foregoing conveyance and who (is) tare) known (o e, acknowhedged befare me on this day that, being informed
of the conlents of the conveyance, {he) (she) (they) exccuted the same veluntarily on the day the same bears dale.
Lriven under my hand and offwial secal this the e d.,l}' ol L . . L e i e 1% _ i;l;'?

| 3

Naotary Public ?{E

i3

STATE OF ALABAMA ' 2
5 i

a lE
JEFFERSON : COUNTY s f
;

. the undersigned. a Nolary Public in and foe said County. in spid State, hereby certify that . e e "i
.. George H. Gregory - . !5

whose name as P resident ~__or .DW,G. Builders, Inc. . . ... ... _...issigned to the foregoing s
' W acknowledged before me on this day thal, being informed of the contenls of the conveyance. he, as such officer .;1

conveyanee and who s kaown Lo me, | | |
snd with fult authority, executed the same volumarily for and as the act of said corporation.

T L I - R

_————

o

Given under my hand and official seal this the 12th  day of .. January __. e e

_.
I . N

Thix instrument prepared by: Caﬂ_ﬂ,_sﬂlﬂﬂtilmhxln:
Culoianl Hoanh nafnaf 19
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