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FHA Case NKa.
STATE OF ALABAMA MORTGAGE 011-3850470
THIS MORTGAGFE (*Securlly lnsirument®) is given on January 29 19 893

iho Morlgagor (8
Randy Wayne Robertson and wife, Jo Anne Robertaoen

whote nddress Is 104 Douglas Drive, Alabaster, AL 3%007
A"Borrowed™). This Securlly Instrumentl is given 10

Troy & Nichols, Inc.
which I1s orgenized and existing under the laws of  the State of louizimna , and whose

addiess 5P, 0. Boex 4026 |, Monroe, LA 71211-4025
(*Lender”), Borrowe! owes Lendar 1he principal sum ol

SEVENTY SEVEN THOUSAND ONE HUNDRED FORTY SEVEN & 00/100

Dobars (LS. S 77,147 .00 ). This debl is evidenced by Borrower’s nole daled the same dale as
thiz Securily insirumenl [("Nolo™), which provides tor monthly paymanls, with Ihe full delt, it nol pald easrller, due and payal¥e on
Foebrueary 1, 2023 . This  Sacurlly Insttumanl secures 1o Lendear: (al the repayment ©f lhe dabi

ondonced by the Nole, will intarasl, and all 1enéwals, exlansions and modificalions; (B) the payment of all othar sums, wilh

nlaresl, agvanced under patagraph B o piotect the securlly of this Securlly Inglrument; and (c) the pearformance of Borrower's

covendnts angd agieoments wwelen this Secuity Insttument and the Note, For Ihls purpose, Borrower does hereby morigage, grant

aindd convey to Lander and lende’s successors and gssgng, with the powor ot sale, the tollowing described property located in
Shelby Counly, Alabama;

Lot 3, sccording toe tho Survay of Douglas Mewsdows ms recorded in Map Book
15. page B0, in the Probute Office of Shalby County, Alshama; being situated
in Shalby County, Alabamns.

The proceeds of this mortgage loan have been applied toward the
purchase price of the prﬂgerty described herein, conveyed to the
mortgagors simultaneously herewith,

which has Ihe address of 104 Douglms Drive, Alabaster
LS eat) (City!

Alshama 35007 {"Praperty Addiess”);
(2P Codal
T3 HAVE AND 10O KO0 thls property unto Lender and Lendst's successols and assigns, tforever, together wilh all the
Improvemants now ar herastier viacted on the property, and &l easemnenls, rights, appurtenences, renls, royeities, mineral, o1l and
gos Hghls and protils, waler tights and  stock and all fixtwes now o1 hereatier a par! ot the property. All replacements and
additions shall also be covered Ly thls Securlly Insnument. Al of the foregoing s referred 1o in this Securily Instrumenl 835 (be

*roperty.”

BORROWER COVENANTS 1hat Borrower Is lawfully seized of the eslale heeby conveved and hes lhe right 1o morlgags,
grant &nd convey the Property and lhet lhe Properly Is unencumbered, except for encumbrances of record. Borrower warranis
shd will dafand generslly the iitla 1o Ihe Properly agalnsl all clalms and demands, subject to any epcumbrances of record.

1. Payment of Principal, !ntersat and Laste Charge. Borrowar shall psy when due the piincipal of, and Interesl on, the
dgobl evidenced by the Nole and 1elo chsrges due under the Nole,

2. Monthly Paymeants of Taxes, Insurance and Othsr Charges. BHortower shall include In each monihly payment, 10gether
Wil the piinclpal and Interest os el forlh in tha Nole and any late charges, an inhslalbmen!l of any (8) taxes and special

asnossimanls levied or 10 hée levied againsl the Pooperly, D) leasehoid paymenls o1 giound rents on the Property, and (c)
pramiums 1or Insdisnca requiivd Ly paragraph 4.
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Fach monthly Instafimeni for Nems (8), (b} and (c) shall equal one—twelfih of the annual amounts, 8s reasonably estimated by
Lender, plus an amount sufficlen! 10 maintaln an addileonal balence of not more than one-sixth of the esiimaled amounis. The
tull ennual amounl for each ltern shall be sccumulsted by Lender within a peariod ending one monlh befcore an lem would
become delinguanl. Lender shali hold the amounls collected (n trust 10 pay ltems (a), {b) and (c) before they become delinquent.

It 81 any time Ihe tolal of Ihe paymenis held by Lender for Nems [a), (b) and (¢), 1ogelher with the tuture monthly paymenls
11 such llems paysble to Lender prior o the due dales of such l{lems, exceeds by more lhan one-sixth 1he estimaled amount
of paymenls requlred to pay such (tems when due, and |f paymenis on Ihe Note are curreni, then Lender shill either refund the
oxcess over ona—sixth of the estimaled payments or credl the excess Ovar one-sixlh of 1he eslimated paymenis (o subseguent
paymenls by Borrowaer, 81 the option of Borrower. If the lolal of the paymenis made dy Borrowsr for llem (a), (b), or (¢} is
insufficlent 1o pay the item when due, then Borrower shall pay to Lender any smount necessary 0o make up the deficiency on of
belore the daste lhe Hem becomes due,

As uzed In ihis Seocurily Inslrumenl, *Secrelery* meens the Secrelary of Housihg and Urban Developmenl or his or her
dosignee. o any year In which the Lender mus! pasy 8 mortgage Insurgnce premium to the Secrelary, each monthly payment shall
also include sither: (i) an Inslallmenl oOf Ihe anhual mortgage insur@nce premium to be paid by Lender 1o the Secretary, or (i) a
mohthly charge Insiead ©of a morlgsge insurence premium it this Security Instrument is held by the Secretary. Each monthly
inslallment o©f the mortgage insurance premlum shell be In an amounl sufficiem to sccumulaie the full snnual morigage Insurance
premium wllth Lender one month pricr to the dale the full annual maortgage Insurance premlum is due to the Ssecretary; or [t this
Securily Insirumeni is held by the Secretary, each monthly charge shall be In an amount sequal to one—iwelfih of one—half
peicenl of the oulstanding principal balance due on he Note.

I Borrower tenders to Lender the full paymenl of all sums securad by this Securlty Instrumenl, Borrower’s account shall
he cradited wilh the baiance remalning 1ar all Instellments for ilems f{a), (b) and (c} and any morigage Insurdhce premium
inslaliment that Lendar bhas not bacome nbllg-ntad to pay 1o lhe Sacretary, and Lender shall promplly refund any execess funds 16
Hontower. Immedisiely pioi o a fomecloswe sale of the Property or ls acquisilion by Lender, Borrower's accounl shall be
crediied wilh any balance remnalming for all installments tor llems (g), (b) and (&)

3. Application of Payments. All payments unden paragraphs ' and 2 shall he appiled by Lender as follows:

fIRST, 10 Ihe morlgage itnzuance premium 1o be paid by Lender to Ihe Secrelary or to the monthly charge by the Secrelary

instead of the monihly moilgege INSUCARECA PEanium,

SECONL, 10 any laxes, ipecial Assessments, (nguchold payments ar ground rants, and fue, flood and olher hazard Insurance
premiums, as requbad,
THIRD, 10 Interes! gue under the Neote;

FQURTH, o smaorlizatlon of the principsl ot the Nole;

—_——— -

FIFTH, 10 la1e charges due under the NOte,

4:“_Flr|l. Flood and Other Hazard Insurance. Borrower shall insure all Improvemenls on the Praperly, whether now in
axistence Of subsaequently ereclad, agalnsl any hazards, casualties, and contingencies, Including fire, for which Lender requires
msutance. This Insurance shal be mainlained In the smounts and for the periods Ihat Lender requires. Bortowet shall also Insure
Al tmprovemanls on the Properly, whather now in exlstence o subsequenlly erecled, agalnst toss by floods to the exient
roqulrad by the Secrelery. All msyiance shall be cartled with companies approved by Lender, The insurance policies and any
renowals shall be held by Lended and shell Inciude loss payabie clauses In favor of, and In a form acceplable to, Lender.

In the event of loss, Bonower shall glve Lender immediale notlce by mall, Lender rmay make proof at loss if nol made
promplly by Borrower. Each Inswance company concerned |Is hereby authorized &nd direcled 10 make paymentl for such loss
direcily 1o Lender, insigad of 1o Boirawer and to Lender jolnly. All or any parl of Ihe insyrance proceeds may be applied by
Londer, al U5 optlon, aelther (a) 10 'he reduction of the Indebtednéss under the Mote and this Securily Insirument, first to any
debnquenl amounts apptled i the oOrder In Paragréph 3, énd then o prepaymentl of principal, ar (b) to the resioralion or repai of
the dammaged propatly. Any applicallon of the proceeds 1o the principal shall not exiend or postpone the due date of the monthly
payrments which are taterred 1o o Paragraph 2, ot change the amount of such paymenls. Any excess Insutance proceeods over an
amounl requlted 1o pay all curstending indahfdnass under the Note and thls Security Instrument shali e paid to Ihe entily legally
onlithind therelo. s

In the evant of fotectoswa of this Secwrlty Inslhrument or olher transter of litle 1o the Property Ihat eéxtinguithet the
Incdehledness, all righl, title and intcres! ol Bonrower Inoand 10 Insutance polictes In force shall pass 1o the purchaser,

6. Occupancy, Preservation, Maintenance mnd Protection of the Property, Borrower's Loan Application; Leaseholds.
Lot oower Shall gogupy, ostablisl, and usg the Propearly as Borrowen's poncipat résldence within sixty days after the executlon of
s Seculity Instrument and shell contlnue 1o ocoupy e Property as Barntowar's princlpal residence tor al leasl one yaar aflar
the date ©1 occupancy, unless the Secretary deléermines Ihs requiremen! wlll cause undue hardship tor Borrower, or unless
pxtonuating  c¢ircumslences eoxist which are beyond Boariowers conlrol. Borrower  shall nolity Lendars of any  exlenualing
cheoumstances. Booower shall not commil wasia o destroy, damage or substanliglly c¢hange the Property or allow the Property
I dateriorate, reasonable wear and lear excepled. Lender may Inspecl the Properly If 1he Piopeily Is vacanl of abandcned of
thee Ioan 18 in defaull. Lender may lake 1easonsble aclion 1o protect and preserye Such vacan! or abandoned properly. Borrowaer
shall also he In defaull il Borrowar, during the loan appicalion process, gave materially false or Ilhaccurale information of
cistemnanls 1o Lender {or dalled to provide Lender wilh any materist information) In connectlon with the loan evidenced by he
Nale, Including, but notl limlleod 1o, representations concerning Bortows’s occupancy ot the Properly as a principal residence, i
this Securlly Instrumeant IS on g Ipasahold, Borrowar shall comply wilh the movisions of the lease. IT Borrower acquires fea |IHie
1 tho Propetty, the (gasehold and tee tHle ghall nol e mergeod unless Lendor agrees to the merger In writing.

§. Chargez to Borrower and Protection of Lender's Rights in the Property. Borrower shall pey all goveramenlal o
municipal charges, tines and mposilions  that are not Included in Pmagraph 2. Borrower shall pay these obligalions on time
duoctly 1o The endily which 1o owed the payinent, [T lalluiée 1o pay would advelsely affect Lender’s inleresl In the Property, upon
Lehidal's roguest Bonrower Shall prompily turnish 10 Lander recelpls evidancing Ihese payments,

H Bortowar falls 10 make these paymaenls or the paymeanls requlred by Pacagraph 2, ot fails to parform any othar covanan!s
and agieemenls conlained In this Security Insbrument, o thers is a legal proceading Ihat may significantly affecl Lander's rights In
the Pronerly (such as b procesding m bankrupley, fol condemngtlon o to enforce laws of 1egulations), then Lender may do and
pay whatevar 15 hecessary 1o protect the value ot the Properly and Lender's dights in the Property, Including payment of laxes,
hazard Inswance and athar [Hems méantionad o Paragraph 2,

Any amounts dlsbwsed Dby Londar unden ks Paragraph shall Decome an addltionsl debt o1 Borrower and e secured by Ihis
ety Inshiumaent,  Theso doeoanl shall bese  Intarose trom the dale of dishuwrsement, at {he Nole rala, and at lhe ophon ol
| onder, Shall e immedialaly  dae sl paayabbe

7. Condemnation. Iho uoceads of any award o claim for damagaes, direct or conseguentlal, In conneclion  wilh any
vondomnallon or othar taking 1 any parl of the Proparty, or tor conveyance i place of condemnatton, eére hereby assigned and
shall ba pald 10 Liender 10 tha oxlent ol the full samount ot lhe deblednass (hat remalns unpald under Ihe Nale and Ihis

.
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Socurlly Inslrument, Lender shall apply such proceeds to the raduction of Ihe indebledness under 1hé Note and this Security
nstiyment, flrsl 10 any delinquen! amounls apphed in the order provided in Paragraph 3, and then 10 prepaymenl of principal. Any
application ©! Ihe pracesds lo the princlpal shall nol extend or postpone 1he due dete ©Of the monthly payments, which are
rafetred to In Paragraph 2, ot change the amouni of such peyments. Any excess proceeds over an emount required 1 pey all
oulslanding Indebladness under tho Nole and 1his Security Instrument shall be paid 10 the enlity legelly entliled therato,

B. Fees. Lender may collact (ees and charges aulthorlzed by 1he Sacretary.

9. Grounds for Acceleration of Debt,

(w) Default. Lender may, cxcepl as bmited by regulaiions issued by the Secretary in lhe case of paymenl defeulls, require

immediste poaymeni in full of all sums secured by thls Securlly Instrumenl [f:

{i) Barrower defaulls by faling 1o pay In full any monthly payment required by this Security Instrument prior 1o or on
the diue dite of the nexl monthly paymeni, or

il Borrowar defaulls by failing, for & period of thirty days, to petform any olher cbligations conilained in 1his Securily
INg1ruymant.

(b} Sals Whhout Credit Approval. Lender shall, it permiited by applicable law and with the prior approvsl of the Secrelary,

requite immaediste payment th full of all 1he sums secured by this Securlly Inslrument if:

() AN or parl of (he Froperty, Or a beneficial interest in a Lusl owning a8l o1 parl ot 1the Froperty, Is sold oOr
otherwise iransferred (nther than by devlse or descenl) by the Borrower, and

() The Property Is nul occupied by the purchaser or granlee as hls or her principal restdence, or the purchaser ot
granlee does SO occupy the Properly butl his or her credit hes not been approved in accordance wilh the requirements
af 1he Secreiary,

le) No Walver. | circumstances occut fhat would permil Lender 1o raquire immediale payment In full, bul Lender doss nol
roguite such paymenlts, Letder Jdoes nol waive ils rights with respacl to subsequenl evenlis.
(dl Reguiations of HUD Secretary. In many circumslances regulattons issued by he Sectelary will limit Lender's rights, in
the case of paymen! delaulls, lo reguire Immediale payment In full and foreclose If nol pald. This Sacurlty Instrumenl does
nol sulhorize acceleration o foraclosure |1 not permiited by reguigtions of the Secretary,
(s) Mortgage Not Insured. Borrower agrees ihat should this Securlty Insttumenl end the note secured lhereby nol be
pligibie for Insursnce undar 1the National Housing Act within SIXTY DAYS from the dale herect, Lender may, al s
oplion and nolwithslending anylhing in Peragieph 9, require immedlale payment in full of all sums secured by thls Securlly
nglrumont, A wrltten Statemenl of any authorlzed agent of the Secrelaiy dated subseguen! to SIXTY DAYS from  the
date hereot, dechning tno inswe this Securlly Insbument and Ihe note secuwed thereby, shell be deemed concluslve proot of
such (neliglhility. Nolwlihstanding the foregolng, this oplion may nol bé exerclsed by Lender when Ihe unavailability of
insurance Is salgly due 1o Londer's fallure 1o remll 8 morlgage [nsurance plemium to the Sacrelary,

10. Reinstatermeant. Borrower has 8 tight 1o be reinstaled If Lender has required Immediate payment in full because of
HBottower™s fallite 10 pay an amount due under the Nole or this Securily Instrument. This right applies aeven afler foreclosute
proceedings sre Instiuted. To roinsiate the Securlty Insirument, Borrower shall tender in a lump sum all amounis required to
bting Borrowsar's sccounl cunient Including, tc Ihe exlent 1hey are obligations of Botrower under 1his Security Instrumsnl,
feroclosure  costs  and  teasonable  and customary  attorneys’ tees and expenses properly assoclated wilh the foreclosure
moceeding., Upon rainstalement by Borrower, this Secutlly Inglrument and the obllgalions 1hal It secutes shall remain in effecl as
i {ender had nol reqguired lmunacdiale paymen! In fuli, Howevar, Lender 15 not 1eqguired 1o permlt reinslalement [1: (1) Lender has
aceepted reinstalement after  the commencermenl ot foreclosure proceedings  within two  years Immedialely preceding 1the
commmancament af &8 cunrent fooeclosure proceading, (1) rainstalement will preciude foreclosure on different grounds in thea
(utura, o1 i) reinsletement will adversely affect the xiocrily 0f the llen cieated by Ihis Securily Inslrumeni.

11. Borrower Not Relaased; Forbearance By Lender Not B Walver. Extension ol the lime of paymenl or modificalion ol
amoitizalon of lhe sums secursd By {his Securily Instrument granted by Lender to any successor In inlerasl of Borrowsr shall
noal aparale 1o relaase the liolility «t the odglnal Borrower o Borrower’s successor in inlerest. Lendear shall not be regquied 1o
commence procesdings sgalnsl any successaf In inferast ot retuse 10 exlend lime for payment or otherwlse modify amoariizallon
ol Ihe sums  secued Dby Thiy Secdllly Inleumerrt by 1eason of any dermand made by lhe original Boirower or Borrower's
sUCCOSSOrs In inlerasl, Any forbparance by Lender in exercising any tight ot remedy shall not be a waiver of or preclude the
axerclse of any rlght or remeddy,

12. Successors and Assigna Bound; Joint and Several Liabillty, Co—Signers. The covenanls and agreements of thig
securily  Insbument  shall bingd and benstlt the suscessoais and assigns ot Lender and Borrower, subjact lo the provisions oOf
paragraph 9., Borrowar's covenants and agreemenlts shall be jolnl and several. Any Boirower who co-signs Lhis Securily
mshumant byt doas not exoculo the Note: (a) ks co-signing this Secuarlty Instrumanl only 1o mortgage, gran! and convey thal
Borower's interast In the Propeddy undaer the lerms ot this Securlly Insbumeant; (b] is no! personally obligaled lo pay the sums
socured by Ihls Securlly Insbhument; ang [c) agrees Ihat Lender and any othe: Borrower may agree 1o extand, modify, forbeasr or
make apy accommodalions with 1egard 10 (he 1etm of his Securily Instrumenl or Ihe Note withoul thal Borrowar’s, consent.

13. Notkkes. Any nolice 1o Borroweir provided for in this Securlty Instrumentl shall be glven by dellvering il or by mailing it
by tlrel class mall unless applicable law requires use of anolher melhod. The nollce shalt be dlrecied 1o the Property Address or
any othar sddress Borrower dosignates by notice (o Lender. Any nolice to Lender shall be glven hy first class maell 1o Lender’s
addiess simled hereln o) any acddress Lender deslgnates by nollce to Bonower., Any notice provided for In this Securily
Inslrument sha!! be deemed 10 have beon given 10 Borrowaer or Lendel when given as provided in this paragraph,

14, Governing Law, Severablity. This Secwily Intrwnent shall be governed by Feaderal law and 1the law of the |urisdiction
in which the Property 18 located, In e evant that any novision or clause ot this Secw ity Instrumen! ot the Nole contlicts wilh
applicalsle layy, such contiict shat notl affect oiher pronsions of this Secundy Insbument o the Nofe which can be given eftect
without the conflicling provith-n Ta this and the pravisions ot Ihis Secutlty Insttument  and the Nole ate declared 10 be
suveralie,

15. Borrower's Copy. Pocower sheil he given one conformed cnpy of this Seculity intrument,

16. Aasignment of Rents. Borrowéa unconditionally  a8sslgns and lransters to Lendet all the rents and revenues of lhe
I'toporly, Borrower aulholizas | onder of Lender’™s agents to collect Ihe 1enfs and 1evenues and hereby direcls esch lenant of lhe
Pioperly to pay Ihe rents 1o Lender o Lendet's agents. Howaver, pricl 10 Lender's notllce o Boitower of Borrower’s breach of
any covepdinl o agreemon! in thoe Securlly Instrument, Bortowel shall coltect and receive all renls and revenues of the Property
an Husleo Tow the Dénetll o Londer and Bongwer. This asslgnment of 1ants conslitules an absolvte assignmenl and not an
sauignment for addiMonal securily anly,

it Lender gives notlce of lroach to Borrowar: (al all rents recelved by Bonower shali be held by Bortower as trustes for
bBenotil ot Lender only, to o applied 10 the sums secuwred by the Secwlty Instrumenl; (b) Lender shall be entitled 10 coliect and
recolve Bl of Iha ronls of he Propsrly; and (c) sech tepant of the Fropenty shall pay all renls due and unpaid 1o Lendel o©f
Lender's agent on Lender's wittnn gamandg 10 the tensn!.
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Borrowet has not exaculed any prior assipnment of the renie and has not and wilt not perform any act (ha! would prevenl
Londer hhom exercising Ns righls under this parsgraph 16,

Lender shall not be tequired to enter upon, take conirol of o mdinlain the Property before or after giving notice of
tieach 10 Borrower. However, Lender or a judiclally appointed recalver may do so at sny 1lme there s a breach, Any applicetion
of renls shall not cure or walve any defsult or Invelldete gny othaer righl or remedy of Lender. This assignmenl of rents of the
Properly shall larminale when the debl secured by the Securlly Instruman! is psid in full

MON-UNIFORM COVENANTSG, Borrower and Lendar further covenanl and agree as follows:

17. Forsclosure Procedurs, |f lLender reguires immadiale psyment In Tull under peragreph 9, Lender may invoke the powar
ot sala apd any other remedlas permitted by applicabte law. Lender shall be entllled 10 c¢ollect all expanses Incurred in pursuing
the ramedies prc:-ﬂi:lﬂd In this patagreph 17, Including, bul not limied to, reasohable allofneys' fees and cosis of title evidence.

1 Lender Invokes the power of sale, Lender shall give 8 copy of 8 nolice 1o Borrower in the menner provided in paragraph
13, lander shall publish the notlce of sale once a week for !hree consecullve weeks in 8 newspaper published in

Shel by Couniy, Alabama, and thereupon shell seifl the Properiy to the highasi bidder at public
aucilon al the fronl door ot 1he County Courthouse of thls Counry. Lender shall deliver 1o the purchaser Lepder's deed
con¥aylng the Properly, iendar or Its deslgnee may purchase 1he Property at any sale. Borrower covenanls and agrees thal the
pmoceads of Ihe ssle shall he applied in the tollowing order: (a) to @l expenses ot 1he sale, Inciuding, bul not limited Io,
rossonable allorneys’ fees: (b) 10 all sums secuted by thls Securlly Instrument; and (c) any excess 1o the person Or persons
lxgally eniltled 1o i,

18. Relsase. Upon paymosl ol 3 sums secwurad by this Securlty Instrument, Lander shall release Ihis Securlly Instrument
wilhout chatge 10 Borrower. Boitower shall pay any recordation costs,

9. Wailvers. Borrowel walves all rights of homestesd axamplion in the Properly and relinguishes all righls of curlesy and
down in 1he Propetly,

Riders to this Security Instrument. it one or more fiders are oxecuted by Borrower and recorded 1ogelhser wilh this
Secullty Instrumenl!, 1the covenants of esch such rider shall be Incorporated Inlo and shall amend and supplemeant 1he covenants
and agreamenls of Ihis Sacurily Insbument as |t the rideris) were in a pail of (his Securily Insirument.

[Chact applicable box{es))

[ Condominium  Rlder Graduated Faymenl Rider :I Growing Equity Rlder
Planngd Unlt Developmant Rider 3 Other (Specifylax—Exempt Financing Rider

BY SIONING BELOW, Bonower accepts end agreas 1o the lerms conlalned In pages 1 ihough 4 of this Security Insirument
and in any rigdar(s) execuled by Borrower and racorded with

WIlno s s: - Witnass:

—_——— et — . —ma.

[Saall %{; _ &m_@iﬂj@/* (Soal

Bar ower

FRr Sy N LT TLT -_— o — — — - fem o

Barrower
Aandy Weayna Robertaan Jo Anne Robertson
e e e | Bel) e . (Seal)
Bortowed BOrrgwer
STATE OF ALABAMA, JEFFERGON County ss:
Gn this 29th dey of January , 19 93 .1, the undersigned
authnrity , 8 MNotary Public in and for sald counly and In sald slate, hereby ceril/ty Lha!
RANDY WAYNE ROBERTSON and wife, JO ANNE ROBERTSON
., whosg namel(s] are sighed 1o the
toregoing convayence, and who are known 10 me, acknowledged hafnral me thal, belng Informed of the conlenls
ul thée Convayancy, thEY cxacuted the sam& voluniatily and 4s their acl on Ihe day the same heats dale,
Given under my hand and seal of office Ibls 29th day of January 1g 93
D OFFICIAL SEAL
JOHN R. HOLLIMAN -
My Commission oxphes: NOTARY PUBLIC FOR
BTATE OF ALABAMA AT LARGE Public
Ihis nslrumenl was prapsied by RES 8.29-44
HOLLIMAN, SHOCKLEY & KELLYCOMMISSION EXFI

3821 Lorna Road, Suite 110
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TAX-EXEMPT FINANCING RIDER
ALABAMA HOUSING FINANCE AUTHORITY
. Singla Family Mortgage Revenue Bond Program

THIE TAX-~EXEMPT FINANCING RIDER i$ incorporalgd into and shall pe deemed to smend and supplemsni
the Morigage ©f the same dale given by the undersigned [MBoriower” or *Morigegor®l lo

e Tray & Nichals,. Inc, ) {*Lendar” or *“Mortgagee”) and covering
the properly dascribed In the Morigage and localed &t
104 Douglas Drive, Alabaster, Alabama 35007 . In addition 1o the

covensnts and agreements made In the Morigege, Borrower and Lender further covenanl and agrae as follows:

tender, or such ot lis successors of assigns as may be separale Instrumenl assume responsiblily for
assuring compliance by the Borrowser wilh the provisions of Ihis Tax Exempt Financing Rider, may require
immadlate payment in full of all sums secured hy thls Mortgage if:

{a) All or pat? of the properly described In 1he Morigage s sold or otharwlse 1ransferred {olher than
by devlse, descant or operstior of law) by Borrowel to & purchaser or olher transferee:

(] Whe cannot reasonsbly be expecied 1o occupy the property as a principal residence within a
reasontbla time stter the sate o Iransfer, all as provided In Seclion 143{c) end (X2) of ihe
inlgrnal Bevenue Code; ‘;il

Lo et
'-E % P D Wher has had & presen! ownership inlerest w o principal residence during any parl of the
ém ™, T.. Ihee - yoar period ending on tha date of (he ssle or fiansfar, all as provided in secllon 143(d) end
g O E’l " (M2 of 1he Insrnal Hevenue Code texcepl thal 100 percent” shall be substiluled for "985 percenl
%'ﬁ "‘; or more” whate the lalter eppears in Secuon 143{d)i1); or
2823 "
Y
%ﬂ ’ﬁ }5 (M) AL an acquisiton cost which | greeler than 9N peicent ot ihe average area purchase price
";} | '-? Igtealar thin YU percent 1o largeted ares tesidencues), all as prownded i Section 143(e) and ()2}
-
w L | % ( of Ihe hvernal Revenve Code; o
1 w4
ﬂ%ﬂm w
U
.;,";‘1% G lv) Who hss 8 gross family lhcoms In excess of 11D5% ot the epplicable medien famlly income
(e, Nf14D“.-L af the applicable median family Income tor @ puichaser of transteree of a tesldence In &

targeled #real, axcept lhat 100% and 120% shall be substliuled for 115% and 140%, respectively,
it 1he putchasaet or othar ransferee has a famlly of fewser than 3 indlviduals, all as provided in
Seclions 1430 and [IW2) of the Inlernal Revanue Code; of

(b) Bonower fals 1o occupy the piropaity described in the Morlgage wilhoul prlor willlen consem of
Lender or i1 Loccessors of asslghs describad at the heginning of lhis Tax Exempl Finan¢ing Rider, or

(c) Borrower wiaits ot misrepresents a fact (hat is material, Including wilhoul ilmitalion, wlith respect lo
Iha prLoxisions of Saclion 143 of (he internst Revenue Code in an epplication for the loan secured by
this Mol 1gage,

ol P gy

Retarences me 10 the 1980 Inlernal Revenue Dode In effecl nn the dale ot execution of Ihe Mortgage and

me deained lo Inchida ths mplamendIng 1egulations,
by

BY SIGNING Bet(w, Borrower accep!s &nd agreas 1o lhe lerms and provisions in this Tax—Exempl
Financlng Rider.

IN WITNESS wWHIBLOE, the Bonower he: oxecuted thin Tos Exampl Flnancing Rlder and Addendum on

hls  29+h  dey o Japuary .. v 93 . _

Printed:  RANDY WAYNE ROBERTSON Printed: JO ANNE ROBERTSON
STAIE QF ALABAMA
)
MEFFERSON _ CCOUNTY
}
, the undersigned authority | a nolary public in and for sald counly, in
setd Simte, nereby cedtity that RANDY WAYNE ROBERTSON .. . . and
e Q. BNNE ROBERTSON - whose namels) isfare signeg I1o

Ihe foregoing Tax-EFxempl Financing Rider, and who Isfare known (0 me, acknowledged befare me on this day
Ihat, baing mtarmad of Ihe contanls of the foregoing Tax—Exempt Financing Rlder, hefsheflhay exsculed Ihe
same valunlatlly on the doy the same bears dite,

Given under my haml and officisl seal s 29th  dey ot January ,19 93

e o e ks ek ke ¢

OFFICIAL SEAL
{(SEAL) JOHN R. HOLLIMAN
NOTARY PUBLIC
My Commlagion Expires: _EMGEWM
TN ChO3b 1793 00““[33]0“ EXPIRES 8-26-04 Al Houwging Finance Authority

-

¥y Public

m_‘ e i
L Sl e L .t == -

S

. _-:-'L‘.&_h_.'
L -

i
r

Vit T oo BT gl
LS T s’

r,

PN TET
. "

r.:..l'*

=




