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MORTGAGE—--

THIS MORTGAGE IS DATED JANUARY 21, 1893, between RAYMOND L. SMITH, JR. and VIVIAN DIANE SMITH,
HUSBAND AND WIFE, whose address Is 926 RYECROFT ROAD, PELHAM, AL 35124 (referred to below as
"Grantor”); and Secor Bank, Federal Savings Bank, whose address Is P. 0. Box 1745, Birmingham, AL
35201-1745 (referred to below as "Lender”).

GRANT OF MORTGAGE. For valuable conslderation, Grantor morigages, grants, bargains, selis and conveys to Lender ali of Grantor's right,
lile, and intarest In and to the icllowing described real proparty, logethar with all exisling or subsequenily arocted or affixed buildings, improvemenis
and fixiures; all easaments, rights of way, and appurtenances; all waler, water rights, watercourses and ditch rights {ncluding stock in ulilities with ditch
or frrigation rights); and all olher righls, royalties, and profits ralaling to lhe real ;:tra::q:mr’c]f:!I including without imitaticn all minerals, oil, gas, geothermal
and similar matiers, located In gHéL Y County, State of Alabama (the “Real Property”).

LOT 8, BLOCK 2, ACCORDING TO THE SURVEY OF CAHABA VALLEY ESTATES, THIRD SECTOR, AS
RECORDED IN MAP BOOK 5, PAGE 107, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

The Real Property or Its address | commonly known as 925 RYECROFT ROAD, PELHAM, AL 35124.

Grantor prasently assigns lo Lender all of Granlor's right, litle, and inlerest in and fo all leases of the Property and all Rents frem 1he Property. In
addition, Granlor grants to Lender a Unitorm Commerclal Cade security inlorest in ihe Parsonal Praperty and Renls.

DEFINITIONS. The following words shall have the following meanings whan used In this Morlgage. Terms not olherwise definad in this Martgage shall
hava the meanings atiricuted lo such terms in the Uniform Commercial Code. All references to dellar amounts shall mean amounts in lawful money of
the Uniled Stalas of Amerlca.

Crodit Agreement. The words "Cradlt Agraemanl" mean the revolving line of credit agreement dated January 21, 1993, batween Lender and
Granlor With a credit limit of $36,500.00, togeiher with all renewals of, exiensions of, modifications of, refinancings of, consolidations of,
and subslitullons for tha Credit Agreemen!. The maturity date of ihis Merigage is January 21, 1999,

Existing Indebtedness. The words "Existing Indebtedness” mean tha Indeblednass described balow in tha Existing Indebtednass section of this
Morigage.

Granfor. The word "Grantor” means RAYMOND L. SMITH, JR. and VIVIAN DIANE SMITH. The Granlor Is iha morigagor under this Morlgags.

Guaranior. The word “Guarantor” means and Includes wilhout kmilalion, each and all of tha guarantors, suretles, and accommedalion parlies in
conneclion wiih the Indebledness.

improvements. The word "improvements” means and includes without limitalion all existing and futura improvemeanis, fixtures, buildings,
siruciures, mobile homes alixed on \he Real Property, facilities, additions and other consiruction on the Real Praperty.

Indebiedness. The word *Indebtedness” means all principal and Interast pavable under the Cradit Agreemanl and any amounis axpsnded of
advanced by Lander lo discharge obligatlons of Grantor or expenses incurred by Lender to enforce obligations of Grantor under {his Morigags,
togeiher wilh interast on such amounts azgmuidad in this Morigage. Specifically, without Hmltation, this Morigage secures a revolving line
of credit, which obligates Lender 1o maile advances 10 Grantor so long as Grantor complies with all the terms of the Credit Agreement.
Such sdvances may be made, repaid, and remade from time to time, subject lo the limitation that the total outstanding balance owing at
any one time, nol Including finance charges on such balance at a fixed or varlable rale or sum as provided in the Credit Agreement, any
famporary overages, olher charges, and any amounts expended or advanced as provided In this paragraph, shall not exceed the Credit
Limit as proviied in the Credit Agreament. | Is the Inteniion of Grantor and Lender that This Morigage secures the balance oulstanding
under the Credit Agreement from time 1o lime from Zero up to the Credil Limil as provided above and any Infermediate balance. The
llen of this Mortgage shall not exceed at any one time $36,500.00.

Lender. The word "Landar” means Secor Bank, Federal Savings Bank, s successors and assigns. The Lender is the morigagea undes this
Morigage.

Morigage. The word "Martgage" maans this Morigage between Grantor and Lendar, and includes withoul limitatlon all assignmenis and securily
Interas| provisions relaling to ihe Parsonal Property and Henls.

Personal Property. The words "Personal Properly” mean all equipment, fixtures, and olher articles of perscnal property now or hereafter owned
by Granlor, and now or hereafler atiached or affixed o the Real Property; logether with all accessions, parts, and additions 1o, alt replacemanis of,
and all substitutiens for, any of such propery; and together wilh all proceeds (including wilhout Himitation all insurance proceeds and refunds of
pramiuma) from any sale or olher disposition of ihe Proparty.

Property. The word "Properly” maans colleclively tha Real Properly and the Personal Proparty.
Real Property. The words "Res! Properly” mean the property, interests and rights described above in the "Grant of Morigage™ seclion,

Related Documents. The words “Related Documents® mean and Include without limitation all promissory noles, credit agreemants, loan
agreements, guaranties, securlty agreements, morigages, deeds of trust, and all other Instruments, agresements and documants, whether now of
hareafter exisiing, execulad in conneclion with the Indebtedness.

Renta. The ward "Renis” means all present and future rents, revenues, income, issues, royalties, profits, and other benefils derved from the

Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, 1S
GIVEN 10O SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2} PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER TH!S
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all amounts secured by this Morigage
as thay become duae, and shall sirictly perform &all of Grantor's obligations under this Morigage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Granlor agrees thal Grantor's possession and usa of the Proparty shall ba& governed by the
lollowing provisions:

Fossession and Usa. Unlil in defaull, Grantor may remain in possession and conirol of and operate and manage the Proparty and collect tha
Ranls rom the Praperly,

Duty to Maintaln. Grantor shall maintain the Property in tanantable condition and promplly parform all repalrs, replacements, and maintenancs
necessary to preserva s value.

Hazardous Substances. The lerms "hazardous wasle,” "hazardous substance,” "disposal,” "release,” and "threatenad release,” as used in this
Morigage, shall heve the same maeanings as sel forth in the Comprehansive Environgmantal Response, Compansation, and Liability Act of 1980, as
amanded, 42 U.S5.C. Seclion 9601, et $a8q. ("CERCLA"), the Superfund Amendments and Rgauthorizalion Act of 1986, Pub. L. No, 99499
("SARA™), the Hazardous Malarials Transporallon Act, 49 U.S.C. Saclion 1801, el s&q., Ihe Resource Conservation and Recavery Acl, 49 U.S.C.
Seclion 6901, el s8q., or other applicable state or Fedsral laws, rules, or regulations adopted pursuanl to any of the foregoing. The terms
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“nazardous waste” and "harardous subslance® shall also include, wilhout limitation, petroleumn and petroleum by-products or any fraction thereot
and asbestos. Granlor represents and warrants o Lender thal: (a) During the period of Grantor's ownarship of the Property, thare has bean no
use, generation, manufacture, siorage, lreatmeni, disposal, releasa or threalened release of any hazardous waste or substance by any person on,
undes, or about the Property; (b) Granlor has no knowledge of, or reason {o believe thal lhere has baen, axcapt as previously disclosed to and
acknowledged by Lander In writing, (i) any use, generation, manulaciure, storage, weatment, disposal, releass, or threatenad release of any
hazardous waste or subslance by any prior owners ar occupants of the Property or (li) any actual or threatened litigation or claims of any kind by
any person refating 1o such malters; and {c) Except as previously disclosed to and acknowledged by Lender in wriling, (1) nelther Grantor nor any
ienani, contractor, agen! or other authorlzed user of the Property shall use, generate, manutacture, store, lreat, dispose of, Or relegse any
hazardous waste or substance on, under, or aboul the Proparty and (i} any such activity shall ba conducted In compllance with all applicable
taderal, slate, and local laws, regulations and ordinances, Including without limitation those laws, reguiations, and ordinances described above.
Granior authorizes Lander and iis agents to enfer upoen 'ha Property to make such Inspections and lesls as Lender may deem appropriaie to
delermine compliance of lhe Property with 1his section of the Morigage. Any inspections or tests made by Lender shall be for Lander’s purposes
only and shall not be construad lo creale any responslibillty or liablliity on the parl ¢f Lender to Grantor or o any other person. The representations
and warranties contalned heraln are based on Granior's due diligence In invesligating the Properly for hazardous waste. Granlor hereby {(a)
ralpases and waives any fulurs claims against Lender for indemnity or contribution In the event Grantor becomes llable for cleanup o pther costs
under any such laws, and {b) agrees to Indemnity and hold harmless Landor againsl any and all claims, lossaes, liabllilies, damages, penaltias, and
axpenses which Lender may direclly of indiractly sustaln or sutfer rasulling from a breach of this section of the Morigage or as a consequence of
any use, ganaralion, manufacture, storage, disposal, release or hreatened release occuming prior to Grantor's ownorshlp or Interast in the
Property, whether or nol |he same was or should have bean known |0 Grantor. Tha provisions of this saction of the Morigage, including tha
obligation lo Indemnity, shall surviva the paymeni of lha Indebtedness and the sptisfaclion and reconveyance of lha lien of this Morigage and shall
nol be atfected by Lander's acquisition of any Interest In the Property, whether by toreciosure or otherwise.

Nulsance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commil, permit, or suffer any stripping of or waste on or to lha
Proparty or any poriion of the Property. Withou! fimiting the generality of the foregoing, Grantor will not remove, or grant o any olher party the
right to remove, any imber, minerals (Including ol and gas), soll, gravel or rock products wilthout the prior writlan consant of Lender.

Removal of Improvements. Granlor shall not demolish or remave any Improvements from the Real Propery without the prior written consant of
Lender. As a condllian o the remaoval of any Improvemants, Lender may require Granlor to make armangemants satistactory to Lendsr to raplace
auch Improvements wilh Improvemants of at leas! equal value,

Lender's Right to Enter. Lender and lis agents and represantatives may enler upon the Real Proparty at all reasonabie times (& atlend to
Lendar's inlerests and to Inspect the Property for purposes of Grantor's compliance with 1he terms and conditions of this Movigage.

Compliance with Governmenial Requirements. Grantor shall promplly comply wilh all laws, ordinances, and regulations, now or hereafier in
effect, of all governmental authorllies appiicable lo the use or occupancy of the Preperty. Grantor may contest in good faith any such law,

ordinance, or regulation and withhold compliance during any proceading, Including appropriale appseals, so long as Grantor has notified Lender in [5,.
wriling prior 1o doing so and o0 long as, in Lender’'s sole opinion, Lender's interests in the Property are not jeopardized. Lender may require F -
Grantor to pos! adequale securily or a surety bond, reasanably satisfactory lo Lender, to prolact Lander's inferest, f
Duty 1o Protect. Granlor agrees neither lo abandon nor leave unatiended the Property. Granlor shall do all other acts, in additlon to those acts E
sal forth abovs In this section, which from the character and use of the Property are reasonably necessary 0 prolect and presarve the Property. "

DUE ON SALE - CONSENT BY LENDER. Lender may, at is oplion, declara immadiately due and payable alt sums securad by this Mortgage upon tha

sals or franster, without the Lendar's prior writlen consent, of all or any part of tha Real Property, or any inlerast in the Real Property. A “sals or
transler” means the conveyance of Real Property or any right, fitla or interast thereln; whather legal or aqultable; whether voluntary or Involuntary; :
whather by outright sale, deed, instaliment sale contrac!, land contracl, contract for deed, leasehold intares! with a term greater than three (3) years, "
lease—-option contract, or by sale, assignment, or transfer of any beneflcial interesl in or 1o any land trust helding litle to the Raal Property, or by any -
othar method of conveyance of Real Property Interest. If any Granlor is a corporalion or parinarship, transfer also Includes any change in ownership of

more than twenly—five percent (25%) of the voling stock or parinershlp inlerests, as the case may ba, of Grantor. Howsver, this oplion shall not be
exarcisad by Lendes If such exercise Is prohlblted by federat faw or by Alabama law.

TAXES AND LIENS. Tha following provislons relating 1o the laxes and liens on the Proparty are a part of ihis Morigage.

Payment. Grantor shall pay when due (and In all events prior to delinquency;} all taxes, payroll taxes, special taxes, assessmenls, water charges
and sewer senvice charges levied agalnst or on account of the Property, and shall pay when due all claims for work dona on or for services
rendared or material furnished to the Property, Grantor shall maintain the Properly free of all liens having priority over or aqual to tha interest of
Lendar under this Mortgage, excapt for the lien of taxes and assessmenis nol due, except for the Existing indebledness rafarred 1o below, and
sxcep! as otherwise provided in the following paragraph.

Right To Coniest. Grantor may withhold paymant of any tax, assessment, or claim in connectlon with a goad failh dispule over the obligation 1o
pay, 80 long as Lender's Interast in the Property is not jeopardized. |fa lien anses or Is filad as a result of nonpayment, Grantor shall within fiftesn
(15) days after the lien arises or, If a llen Is filed, within fitean (15} days after Grantor has nolice of the fling, secure the discharge of the lien, or If
requested by Lender, deposil with Lander gash or a sufficienl corporale suraty bond or olher securlty satlsfactory to Lender In an amount sufficiant
{c discharge Ihe lien plus any costs and atforneys’ fees or other charges thal could acerua as a rasull of a foreclosure or sale under the lien. In
any contast, Granior shall defend liself and Lender and shall salisty any adverse Judgman! before enforcament agalnst the Property. Grantor shall
name Lender as an addilional obligee undar any surety bond furnished in the conlast proceedings.

Evidenca of Paymenl. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the taxes or assessmenls and shall
authorize the appropriale governmantal officlal lo deliver lo Lender et any time a wrillen statemant of the laxes and assessments agains| tha

Property.

Notica of Consiruction. Grantor shall nolity Lander at least fiteen (15) days before any work is commencad, any sefvices are furnished, or any
malarials are supplied to tha Property, If any mechanic’'s Hen, matasialmen's flen, or olher lien could be asserted on account of the work, services,
or malerials and the cos! exceads $5,000.00. Grantor wilt upon request of Lender furnish lo Lender advance assurances salistaciory 1o Lender
that Granlor can and will pay (ha cost of such Impravemants.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a pan of this Morigaga.

Maintenance of insurance. Grantor shall procura and mainlaln policies of fire insurance wilh standard extended coverage andorsements on a
replacement basts for the full Insurable value covering all Improvemenis on the Real Property in an amoun! sufficient to avold application of any
colnsurance clause, and with a slandard morigagee clause In favor of Lender. Granior has lhe option of providing any Insurance required undar

this Morigage \hrough an exisling policy or a policy indspendently oblained and paid for by Grantor, subjec! to Lender's right, for reasonable

cauza belare cradlt is exiandad, o decline any Insurance provided by Grantor. Policies shall be written by such insurance companias and In such

form as may ba reasonably acceplable to Lender. Grantor shall deliver 1o Lander certlficates of coverage from each Insurer conlaining a .
stipulalion thal coverage will not be cancelled or diminished without & minlmum of ten {10} days' priar written nolice o Lender and not conlaining .
any disctaimer of the Insurer's liability tor failure to give such notice. Should the Real Property at any lima becoma locatad in an area dasignated '
by the Direclor of the Fadera! Emergancy Managerent Agancy as & special flood hazard area, Grantor agrees lo obtaln and malntain Federal

Fiood Insurance, lo Ihe extent such Insurance Is required and is or becomes available, for the term of {he loan and for the full unpaid principal
balance of the loan, or the maximum limit of coverage that is available, whichever Is less.

Applicalion of Proceads, Grantor shall promplly notity Lender of any loss or damage ‘o tha Property if the estimated cost of repalr or
replacemen! exceeds $5,000.00, Lender may make proof of loss it Grantor falls to do so wilhin fileen {15} days of the casualty. Whether or not
Lander’s securlly is Impaired, Lender may, al Its election, apply the proceeds 1o the reduciion of 1he Indablednass, payment of any lien affeclng
iha Properly, or the resloralion and repair of the Property. If Lander elecls lo apply the procesds to restoration and repair, Grantor shall repalr or
replace the damaged or desiroyed Improvements in a manner salistaclory to Lander. l.ender shall, upon satistactory proot of such expenditure,
pay or reémbursa Grantor from the proceeds for the reasonable cost of rapalr or restoration if Grantor is not in default heraunder. Any proceeds
which have nat been disbursad within 180 days after thelr recelp! and which Lender has not cemmitted lo heé repair or restoralion of the Property
shall be usad firs! to pay any amount owing to Lender under this Mortgage, then to prapay accrued inlersst, and the remainder, if any, shall bg
applied o tgu principal balance of the Indeblegness. it Lender holds any procesds after payment in full of the Indebladnass, such proceeds shall
be pald 10 Grantor.

Unexpired Insurance at Sale. Any unexplred insurance shall inure to the benefit of, and pass lo, tha purchaser of the Property coverad by lhis
Mortgage at any lrustes’s sale or other sale held under 1he provisions of this Mortgage, or at any foreclosura sale of such Properly. '

Compliance wiih Existing Indebledness. During (he perled in which any Existing Indebtednaess described below Is In effect, compliance with the
Insurance provisions conlainad In the insirument avidencing such Existing Indebtedness shall conslitute compllance with tha Insurance provisions
under this Morigage, lo 1hs axiant compllance with the terms of Ihis Mortgage would conslitute a duplication of Insurance raquirament. I any
proceeds from 1he Insurance becoms payabls on loss, the provisions In this Morigggs for divislon of proceads shall apply only to thal portion of
{he proceeds not payable 10 the holdar of the Existing Indebtednass.

EXPENDITURES BY LENDER. I Grantor fails o comply wilh any provision of this Morigags, Including any obligation to malintaln Existing Indabledness
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in good slanding as required balow, or If any actlon or proceeding IS commenced thal would materially affecl Lander's interests in the Property, Lender
on Grantor's behal! may, but shall not ba required to, take any aclion that Lendar deems appropriate. Any amount that Lender expends in 5o doing will
bear interes! al the rate charged undar ihe Credit Agreamant from the date incurred or paid by Lender to the date of repayment by Grantor. Al such
axpenses, al Lender’s oplion, will (a) be payable on demand, {b) be added to the balance of lhe credil iine and bae apporlionad among and be
payable with any Instalimant paymenis ‘o bacome dus during either (i} the lerm ol any applicable insurance policy or (i} ihe remaining larm of Ihe
Cradlt Agreement, or (c) be trealad as a halioon paymant which will be dug and payable at the Cradit Agraement’s maturity. This Morigage also will
secure paymanl of these amounts, The rights provided for in this paragraph shall be In addition to any other Aghts or any remadies to which Lender
may be entitied on account of ihe dafault. Any such aclion by Lendar shall not be construad as curing lhe default so as to bar Landar from any ramedy
Iha! it olherwise would have had.

WARRANTY; DEFENSE OF TITLE. The {ollowing provisians retating to ownarship of the Proparly aré & part of this Morigage. .
Tile. Granior warrants that: (a) Grantor holds good and markelable title of record to the Property In fee simple, free and clear of all liens and tﬁ.},

encumbrances other than those set forh In the Real Properly descriplion or in the Existing Indebtedness seclion balow or in any litle insurance ghoF
policy, litla repart, of final Ulle opinlon issued in favor of, and accepted by, Lender In connaction with ihls Morigage, and (b) Grantor has tha full b
right, power, and authority to axecute and deliver \his Morigage to Lender, it &
Defense of THle. Subject 1o tha exception In the paragraph above, Granlar warrants and will forever delend ihe fitla o tha Properly against the E'ﬁ
lawiul claims of all persons. In the avent any actlon or proceading is commenced hat questions Grantor's litle or the interest of Lender under this k .
Morigage, Granior shall defend the action al Granlor's expensa. Granior may be tha nominal pary In such proceeding, bul Lender shall be ke
aniilled 1o padicipale In the proceading and 1o be reprasented in Iha proceeding by counset of Lender's own choice, and Grantor will deliver, or I

cause to be dellverad, \o Lender such Instruments as Lander may request from ime 1o time 10 parmit such participalion. BT

Compliance With Lawae. Granlor warrants thal the Properly and Grantor's use of the Property complies with all exisling applicable laws, e
ordinances, and reguiations of governmanlal authorilies. ST

EXISTING INDEBTEDNESS. The following provislons concerning existing Indebtedness (the "Existing indebledness”) aré & parl of Ihis Morigage. v

Existing Lien. The llan ol this Morigage securing the Indebtadness may be secondary and Interior lo the lien securing payment of an axisling i
obligation with an account numbar of 0041023544 1o HOME FEDERAL SAVINGS AND LOAN ASSOCIATION OF THE SOUTH described as: A [
PRIOR MORTGAGE DATED 10-30-78 AND FILED 11-1-78 IN VOLUME 384, PAGE 706. The existing obligation has a currenl principal balance P’

ol approximalaly $29,000.00 and Ig In the onginal principal amounl of $35,500.00. Grantor exprossly covenants and agreas o pay, or sed io the '~ .
paymenl of, the Exlsiing Indebtedness and to pravent any defaull on such Indebladness, any default under the Instruments evidencing such S
indebladnaess, or any delaull under any securly documents lor such indebladnass. '

No Modification. Granior shall not enler Into any agreamant with the holder of any mortgage, deed of trust, or other security agreemant which

has priorty over (his Morgage by which tha! agreement Is modified, amended, extended, or renewed without the prior written conseni of Lender. F e

Grantor shall neither requesl nor accept any future advances under any such sacurity agreement without the priot written consent of Lendar, L

CONDEMNATION. The following provislons relaling to condemnalion of the Property are & parl of this Morigage. {‘r
Application of Net Proceeds. |f all or any part of the Property Is condemnad by eminenl domain proceedings or by any proceading of purchase - {

In llau of condemnation, Lender may at its election require that all or any partlon of the net proceeds of the award be applied lo \he Indebledness
or 1he repalr or restoration of tha Propery. The nel proceeds of the award shall mean the award after paymen! of all reasonabie costs, axpenses,
and altorneys’ feas Incurred by Lender In connectlon with the condemnation. .

Proceedings. If any proceading in candemnalion s filed, Granior shall promptly nolify Lender in writing, and Grantor shall promplly take such e
sieps as may be necessary 10 defend the aclion and obtain ihe award. Grantor may be the nominal party in such proceeding, but Lender shall be e
enliiied to participate in the proceeding and to be represented In the proceading by counsel of its own choics, and Grantor will deliver or cause la ;
be dellvered to Lender such instruments as may be requestad by il from time to time to permil such parlicipation. t'a-";;

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The lollowing provisions relating {0 governmental taxes, fees A ’
and charges are a parl of this Morigage: f’f‘;"

Current Taxes, Fees anc¢ Charges. LUpon request by Lender, Granior shall execute such documents in addilion to this Morigage and take ¥,

whatever other action Is requested by Lender {o perfec! and conlinue Lendar's lien on tha Aeal Property. Grantor shall reimburse Lender lor &l b

{axes, as dascribad below, together with all expenses incurred in recording, perfacting of continuing this Mortgage, including without limitation all N
I'-!a-

taxes, lees, documantary stamps, and other charges for recording or registering \his Morigage.
Taxes. The following shall conslitute texes 10 which this seclion epplies: (a) a specific lax upon this type of Morigage or upan all or any pari of

the Indebledness secured by this Morigage, {b) a speciiic lax on Grantor which Grantor is authorized or required 1o daducl from payments on the bre
indabledness secured by this type of Morigage; (c) a tax on ihis type of Morigage chargeable against tha Lander or the holdar of the Credit ;}
Agresmanl; and {d)a specific 1ax on all or any porlion of the indebtadness or on payments of principal and inlerest made by Granlor. 2%

Subsequent Taxes. | any tax o which thi¢ saction applies is enacted subsequent to the date of this Morigage, this event shall have ihe same
afiect as an Event of Delfaull (as definad below), and Lender may exercise any or all of its avallabie remadias for an Event of Defaull as provided o
below uniess Granlor eliher (8) pays the tax belore it becomes delinquent, of {b) contesls 1he lax as provided above in the Taxes and Liens
saction and deposits with Lender cash or & sulficlent corporata suraty bond or olher securlty satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relaling {o this Mortgage as a securily agreement are a parl of this x
Morigage.

Sacurlty Agreement, This insirumanl shall conslitute a sacurity agreamant 1o the exlent any of ihe Proparty constitutes Axtures or olher personal
property, and Lender shall have all of the rights of a secured party under the Unitorm Commaerclal Code as amendad from time 1o time.

Security Interes). Upon reques! by Lender, Granlor shall execule financing statements and take whatever other actian Is requesied by Lender 10 3
perfect and ¢ontinue Lender's securly interes! in the Renis and Persanal Property. In addition to racording this Morigage In the real property 3
rocords, Lendger may, &l any tlime and wilhout further authorization from Grantor, fla axacuted counterparts, coples of reproductions of 1his .
Morigage as a fnancing etalement, Granior shall relmburse Lander for all expenses incurred in perfecting o conlinuing this sacurity imlaresl.

Upon default, Granior shall assemble the Parsonal Property In & manner and at a place reasonably convaniant to Grantor and Lender and maka Il
availabla io Lender within three (3) days afier receipl of writlan demand from Lender.

E

:

|

Addresses. The malling addresses of Grantor {debtor) and Lender (secured party), from which inlormation soncerning the security intergs! [,
granted by Ihis Morigage may be cblalned {sach as reguirad by the Unitorm Commaerclal Coda}, are as slated on \he first page of this Martgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. Tha following provisions ralating to furlher assurances and aftarney-in-fact are a parl of 1his
Worigage.

Furlher Assurances. At any lime, and lrom time 1o time, upon request ol Lender, Gramor will make, executs and deliver, or will cause o ba
made. executed or delivered, o Lender of la Lander's designes, and when requasted by Lender, cause lo be filed, recorded, refiled, of
rerscovded, as the case may be, at such imes and in such offices and places as Lander may deaem appropriate, any and all such mortgages,
deeds of irust, securily deeds, securily agreamenls, financing slatements, continuation statemants, instrurments of further assurance, cerlificales,
and othar documants as may, in the sole opinion of Lender, be necessary or desirable in order 1o effaciuate, complela, perfect, conlinue, or
praserve (a} \he obligalions of Granlor under the Credit Agreement, this Morigage, and ihe Related Docurmants, and (b) the liens and securty
Inleresis created by this Morigage on the Property, whether now owned or hareafter acquired by Grantor. Unlass prohibited by law or agreed to
the conirary by Lender In wrling, Grantor shal relmburse Lender for all cosls and expenses incurrad in connaction with the matters referrad 1o in
\his paragraph. -,

Atlorney—in-Faci. 1t Granlor fails 10 do any of the lhings referred to in the preceding paragraph, Lander may do o for and in the name of
Granlor and at Granior's expense. For such purposes, Grantor hereby Imevocably appeints Lender as Granior's attorney—in—fact for 1he purpose
ol making, execuling, delivering, filing, recording, and dolng all othar things as may be necessary Of desirable, in Lender's sole opinion, 10
accomplish 1he matiers referred lo in {he precading paragraph.

FULL PERFORMANCE, | Granlor pays all tha Indebtadness, including without limitation all advances secured by this Morigage, whan due, lerminales
tha credil ine account by nolifylng Lender as provided in the Credil Agreement, and otherwise performs all the obligations imposad upon Granlor
under ihis Mortgage, Lender shall execule and deliver to Grantor a sullable satistaction of {his Mortgage and suitable statements of termination of any
financing statemen! on file avidancing Lender's securily interast in \he Renis and the Personal Property. Grantor will pay, If permitted by applicable law,
any reasonable terminalion fee as delerminad by Lander from time to ime.

_.
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DEFALLT. Each of ihe following, at ihe option of Lender, shall constilute an event of defaull {"Event of Defaull™ under this Morigage: (8) Granlor '
commiis fravd or makes & malerlal misreprasenialion at any tme In connaction wilh Ifa credit line accounl. This can includa, for exampie, 4 false ‘
atalemeni about Grantor's income, assets, liabilities, or any olher aspacts ol Granlor's financial condition. (o) Grantor does not mest the repayment
lerms of the credit ling account. () Grantor's acllon or inaction advarsely aflocls the collaleral for the credil ling account or Lender’s rights in 1ha
collateral. This can Includa, for example, failure ta mainlain required Insurance, wasta or destruclive use of the dwaslling, faliura to pay 1axes, death of all
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persons liable on the account, franstfer of litle or sale of the dwelling, crealion of a llen on the dwalling without Lender’s permission, foreclosure by the
holder of anclhar lign, or tha use of funds or the dwalling lfor prohibited purposes.

RIGHTS AND REMEDIES Ok DEFALLT. Upon the occurrence of any Evenl of Defaull and al any tima lhersafter, Lender, al its option, may exarclse
any one of more of ihe following righ!s and remedias, in additlon to any ofher rights or remedies provided by law:

Accelerate Indeblednass. Lander shall have {he rght at its option without notice to Grantor Io declare the entire Indeblednass immadiately due
and payabla, Including any prepayman! panalty which Granlor would ba regulrad 1o pay.

UCC Remedies. With respect (o all or any parl of the Parsonal Proparty, Lander shall have all the rights and remedies of a secured party under
iha Unitorm Commarclal Code.

Colleci Rania. Lender sha!l have iha right, withoul nolica to Grartar, to lake possassion of the Property and collact the Renis, including amounis
pasi dua and unpaid, and apply \he net proceads, over and above Lender's costs, against the Indebladness. In furtherance of this right, Lender
may require any lenant or olher user of Ihe Property to make payments of rent or use fees diractly to Lender. If the Rents ara collected by Lender,
ihan Granlor Irrevocably designalas Lander as Grantor's atlorney-=in-fact to endorse instrumants recaived in payment thereof in the namse of
Grantor and to negotlala tha same and collec! ihe proceeds. Paymants by lanants or other users to Leader in response to Lender's demand shall
salisty the obligations for which |ha paymants are made, whelher or nol any proper grounds for the demand sexisted. Lender may axercise ils
rights under (his subparagraph sither In person, by agenl, or \hrough a receiver.

Appoini Recelvar. Lender shall have lhe right to have a recelver appoiniad lo take possession of all or any part of the Property, with he power 1o Ee.o
proteci and preservae the Property, to oparate the Proparty preceding forgclosura or sale, and to collect the Rents from the Property and apply 1he
proceads, over and above the cost of the receivership, against the indebledness. The recslver may serve without bond If permitted by law.
Lender's rAght to tha appoinimeni of a receiver shall sxist wheiher or not the apparent vatus of the Property exceeds the Indebledness by a
substaniial amouni. Employmant by Lander shall not disquality a parson from sarving as a recalver.

Judicial Foreclosurs. Lender may oblain g judicial decree forecliosing Grantor's interest in all or any part of the Proparty.

Nonjudiclal Sals. Lender shall ba aulhorized lo lake possassion of 1he Preperty and, with or without taking such possassion, afler giving nolice of
the time, place and terms of sale, together wiih a descriplion of the Property 1o be sold, by publication once a week for three (3) successive weeks
In 50me newspapar published in the county or caunties in which the Real Property \o ba sold Is localed, lo sell the Property (or such pard or parls
thereof as Lender may from time to time slect 1o sell) in front of the front or main door of the courthouse of tha county In which the Property lo be
soid, or a substantial and matarial part thereof, Is located, at public outery, to 1he highest bidder for cash. If there I Real Property to be sold under
this Mortgage in more than ona counly, publication shalt be mads In all counties where the Real Praperty 1o be sold is located. If no newspaper
is pubtslished in any county In which any Real Property to be sold is localed, the nolice shall be published In & newspaper published In an adjolning
county for three {3) successive waeks, The sale shall be held between the hours of 11:00 a.m. and 4:00 p.m. on the day designated for the
exercise of tha power of sale under |his Morigage. Lender may bid at any sala had under the terms of this Merigage and may purchase |he
Properly If the highes! bidder therefore. Granlor heraby walves any and all righls \o have the Property marshalled. In exercising its rights and _
remedies, Lender shall ba free to sell al or any part of the Proparty logather or separately, in one sale or by separale sales. oy

Deficiency Judgmeni. |f parmitiad by applicable law, Lander may cbiain & judgment for any deficiency remalning in the indeblednass dus to
Lander afler application of all amounis received from the axarcise of tha rights provided in this section. i

Tenancy al Sufferance. |f Grantor ramains in possession of the Property after the Property is sold as provided above or Lender otherwise
becomes enlitled to possession of the Property upon default of Grantor, Grantor shall become & lenant at sutfarance of Lender or the purchasar of
ihe Properly and shall, at Landar's oplion, eilher (a} pay a reasonable renlal for he use of the Property, or (b} vacate the Property immedialely
upon the demand of Lendgr,

Olher Ramedias. Lender shall have a!l other rights and remedies provided in this Morigage or the Credit Agresment or available at law or in .
aquity.
Sale of the Property. To the exient permitted by applicable law, Grantor hareby walves any and all right 1o have the property marshafled. In

exarcising lls righls and remedies, Lender shall be free to sell all or any parl of iha Property together or separalely, In one sale or by saparaia
sales. Lendar shall be anlitlad 1o bid at any public sale on all or any portlon of tha Proparly.

Notice of Sale. Landar shall glve Grantor reasonable notlce of the lime and place of any public sale of the Personal Property or of the time after
which any private sale or other inlended disposition of the Personal Property Is 1o be made. Reasonable notice shall mean nolice given af leasl
ten (10) days befora the time of {he sala or disposition.

Walver; Election of Remedies. A waiver by any parly of a breach of a provision of 1his Merigage shall not consliiute a walver of or prejudice the
party's righls otherwise lo damand sirict campliance with that provislon or any olher provision. Eleclion by Lendar to pursue any remedy shall not
axclude pursult of any olher remedy, and an eleclion to make expendilures or take action lo perform an obligation of Granlor under this Merigage
after lallure of Grantor to perform shall nol atfec! Lender's righl to declare a default and exerclse Its remadies undar this Merigage.

Altorneys’ Fees; Expanses. If Lander instfules any suit or action lo enforce any of the tarms of this Morigage, Lender shall be antitied to racover
such sum as ihe court may adjudgs reasohable as attorneys’ fees, at toal and on any appeal. Whather or not any cour acticn Is Involved, all
reasonable expensas Incurred by Lender that In Lender's opinlon are necessary at any time for the protection of its Interes! or the enforcament of
its rights shall become a parl of the Indebiedness payable on demand and shall bear interest from |he date of expenditure until repaid at the
Credit Agreeman! rate. Expenses covered by this paragraph include, wilthou! imilation, however subject to any limils under applicable law,
Lender's atiorneys’ fees and Lender's legal expenses whather or nol thers is a lawsull, including attorneys’ fees for bankrupicy proceedings
{including etods to modify or vacate any aulomalic slay or injunclion), appeals and any anticipated post=judgmaeant colfeclion sarvices, the cost of
searching records, oblalning tlile repors {Including foreclosure reports), surveyors' reports, and appraisal fess, and tille insurance, to Ihe axtent
parmiliad by applicable law. Grantor also will pay any court costs, in addilion to all other sums provided by law. [f this Morigage is subject to
Section 5-19-10, Code of Alabama 1975, as amended, any atterneys’ fees provided for In this Merigage shall not exceed 15% of the unpaid
Indeblaedness atter default and raferral to an atiorney who is not a salaried amployee of tha Lender.

NOTICES TO GRANTOR AND CTHER PARTIES. Any nolice undar this Mortgage, Including without limitalion any nofica of default and any nolice of
zale to Granior, shall be (n wriling and shall be effective when actually delivered or, If mailad, shall be deemed effective whan deposited In the Linited
Stales mall first class, registered mail, postags prepaid, directed 1o the addresses shown near tha beginning of this Mortgage. Any party may change
s address for notices under 1his Morigage by giving tormal written notice to ihe other parties, specifying that the purpose of the notice Is lo change ihe
parly’'s address. All coples of notices of foreclosure from the holder of any fien which has priority over this Mergage shall be sent fo Lender's address,
as shown naar 1he beginning of Ihis Morgaga. For notice purposes, Grantor agrees to keep Lender informed al all limes of Granter's current address.

MISCELLANECUS PROVISIONS. Tha following miscellaneous provisions are a parf of this Mortgage:

Amendmenta. This Morigage, togeiher with any Ralaled Documents, constitules the antire understanding and agreement of the parties as 1o the
maitess set forth In this Mortgage. No alteration of or amendment to this Mortgage shall be effective unless glven in writing and signed by tha _
parly or partles scught lo be charged or bound by the alteralion or amendment. i,

Applicable Law. This Mortgage has been delivered to Lender and accepted by Lender In the State of Alabama. This Morigage shall be
governed by and construed In accordance with the laws of ihe State of Alabama.

Caplion Headings. Caplion headings (n \his Morigage are for convenience purposas only and are not to be used to inferpret or define the
orovisions of 1his Morigage.

Merger. There shall be no merger of 1he Interest or estate created by this Mortgage with any cther interes! or eslate in the Property at any lime
hatd by or for tha benafit of Lander In any capacity, without \he writtan consent of Lander.

Muitipls Partles. All obligations of Granior under this Morigage shall be Joinl and several, and all reterences o Grantor shall mean aach and
avery Grantor. This means thal each of lhe persons signing below is rasponsible for all cbligations In this Mortgage.

Severability. |f a court ol compatent Jurisdiction finds any provision of this Morigage to be nvalld or unenforceable as fo any person or
circumsiance, such Anding shal! nol render that provisian Invalld or unenforceabls as 1o any other persons or clreumsiances. if feasibla, any such
oftending provision shall be deemed to ba modified to ba within the limits of enforceability or valldity; howaver, if the offending provision cannol be
so modited, Il shall be stricken and all other provisions of this Mortgage In all other respects shalt remaln valld and enforcaable.

Successors and Assigns. Subject to the limliations stated In this Morigage on transfer of Grantor’s Interast, \his Morigage shall be binding upon
and inure io \ha baneft of ihe parlles, their successors and assigns. I ownership of the Properly becemes vested In a person other than Grantor,
Lender, withoul nolice to Granler, may deal with Grantor's successors with reference to this Mortgage and the Indebiedness by way of
forbaarance or exiansion withou! reieasing Grantor from the abligations of Ihis Mortgage or liability under the Indebledness.

Time (s of the Essence. Time is of tha essance in the parformance of this Mortgage. ‘.

Walver of Homestaad Exemptlon. Grantor hareby releases and walves all rights and benafits of the hemeslead exemption laws of the Slale of
Alabama as o afl Indabledness sacured by this Morigaga.
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Walvers and Consents. Lender shall not ba deemad o have walved any righls undar this Morigage (or under the Related Documanls) unless
such walver Is In writing and signed by Lender. No delay or omission on 1he parl of Lander in exercising any right shall operale as & waiver of L
such right or any other right. A waiver by any parly of a provision of this Morigage shall nol constitule a waiver of or prejudice the party's right -
olhorwiss to demand sirict compliance with that provision or any olher provision, No prior walver by Lender, nor any course of dealing batween
Lender and Granlor, shall constliute & walver of any of Lender's rights or any of Grantor’s obligations as to any future transaclions. Whenever
consar] by Lender I8 required in this Morigage, ihe granting of such consent by Lander in any inslance shall not constitute conlinuing consent to
subsequent inslances whare such consant is required. ;

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH GRANTOR AGREES TQ ITS
TERMS.

CAUTION — IT i8S IMPORTANT THAT YOU THOROUGHLY READ THE CONTRACT BEFORE YOU SIGN IT.

GRANTOR:

-~
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YAYMOND L, SMITH, JR. VIVIAN DIANE SMITH

Blnq 7:knnwl«?7ud and dellverad in tha presance of: :

f:))?& Qﬁfﬂﬂj

X Cop P2

Witness G

Wiiness

X

This Morigage prepared by: X MM

Namae of Signer: D SHELBY U

INDIVIDUAL ACKNOWLEDGMENT

state o _ Plauma. ) :

COUNTY nrﬁi%mn )

|, the undersigned authority, a Notary Public In and for said county in said state, heraby cedify that RAYMOND L. SMITH, JR.; and VIVIAN DIANE
SMITH, whosa names are signed 1o the foregoing insirument, and who ara known to me, acknowledged before ma on this day thal, being informed of
ihe contents of sald Morigage, \hay executed Lhe sama volunlarily on the day the same bears dale.

Given under my hand and officlal seal this 2ot day of 13 . -
jﬂ.uﬂ.- Céﬂﬂ”

Notary Public 7

My commission explres . m (13 ﬁ.ﬂ ;

NOTE TO PROBATE JUDGE

This Morigage secures open-end of revolving Indebtedness with residential real property or Interests; therefors, under Sectlon 40-22-2(13b,
Cods of Alasbama 1075, as amended, ihe morigags filing privitege tax on this Morigage should nol exceed $.16 for aach $100 {(or fraclion
theraof) ot the cradil limit of $35,500.00 provided for hereln, which |s the maximum principal indebtadness {0 be sacured by this Mortgage al

any one thme,
Secor Bank, Federal Savings Ban
By: Gdliceen o qu&d
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