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MORTGAGE -~

THIS MORTGAGE IS DATED JANUARY 21, 1993, beiween RICHARD D. LEE and LYNDA JOHNSTON LEE,
HUSBAND AND WIFE, whose address 18 165 GOEL ROAD, BIRMINGHAM, AL 35244 (referred to below as
"Grantor"); and Secor Bank, Federal Savings Bank, whose address Is P. O. Box 1745, Birmingham, AL
35201-1745 (referred to below as "Lender”).

GRANT OF MORTGAGE. For valuabie conslderalion, Grantor morigages, granta, bargains, sells and conveys to Lender ali of Grantor's righi,
tile, and Inlgrest In and to tha following described real property, logsther with all exisling or subsaquanlly erected or affixed buildings, Improvemantis
and Mxures: all easemants, rights of way, and appurlanances; all water, waler rights, watercourses and dileh rights {including stock in ulilitias with ditch
or irrigation rights); and all cther r?hts royalties, and profits relating to the real prnpadh inciuding without lmitation all minerals, oll, gas, gecthermal
and simtiar matiers, located in SHELBY County, State of Alabama (the “"Real Property"):

LOT 3, ACCORDING TO THE MAP AND SURVEY OF HAVENRIDGE ESTATES (AMARO SUBDIVISION) AS
RECORDED IN MAP BOOK 14 PAGE 109 IN THE OFFICE OF THE JUDGE OF PROBATE OF SHELBY
COUNTY, ALABAMA.

The Real Property or its address Is commonly known as 165 GOEL ROAD, BIRMINGHAM, AL 35244,

Granlor presenily assigns to Lender all of Grantor's right, tille, and Interast In and 1o all ‘aases of the Propearty and all Ranls from the Property. In
additlon, Granlor granis 1o Lendser a Uniform Commarcial Code securily Interes! In tha Parsonal Property and Rants.

DEFINITIONS. Tha following words shatl have the following meanings when used In this Mortgaga. Terms not otharwisa defined In this Morigage shall
have ihe meanings attributad to such terms In the Unlform Commaercial Code. All references lo dotlar amounts shall mean amounts In lawful maney of
iha United States of Amarica.

Credit Agreement. The words “Credit Wmant“ maan tha revolving line of credil agreement dated January 21, 1993, betweaen Lender and
Grantor With a credit limit of $10,000.00, togeihar with all renewals of, extansions of, modifications of, refinancings of, consclidations of,
and substitutions for the Credit Agreemanl. Tha maturily data of Ihis Morlgage is January 21, 1999.

Existing Indebtedness. The words “Existing Indebledness” mean the Indebtedness described below in the Existing Indebladness saction of this
Morigags.

Grantor. The word "Grantor” maeans RICHARD D. LEE and LYNDA JOHNSTON LEE. The Grantor is the mortgagor under this Morigage.

Guarantor. The word "Guarantor® means and includes without limilation, each and alfl of Ihe guarantors, suretles, and accommaodation parties in
conneclion with (ha Indabladness.

improvements. The word "Improvemanis™ means and includas wilthout kmitation all exisling and future improvements, fixdtures, bulldings,
siructures, mobile homas afflxed on \he Raal Proparty, faciiities, additions and other construction an the Real Property.

Indebisdnass. The word "lndebledness™ means all principal and interes! payable under lhe Credit Agreemenl and any armounts expended of
advanced by Lendar o discharge oblligatigns of Granlor or éxpenses incurred by Lender to entorce obligations of Grantor undar this Morigaga,
togather wilth interesi an such amounts as provided in this Morigage. Specifically, without limitation, this Morigage secures a ravalving line
of credit, which obligstes Lender 1o make advances 1o Grantor 80 long as Grantor complles with all the terms of the Credit Agreement.
Such advances may bs made, repald, and remade from lime to time, subject to the limitation that the total outsianding balance owing at
any one time, no! Including finance chargea on such balance at a fixed or varlable rale or sum as provided in the Credit Agreament, any
{emporary oversges, olher charges, and any amounis expended or advanced as provided in this paragraph, shall not exceed the Credil
Limit as provided in the Credit Agresment. It is the intention of Grantor and Lender that this Mortgage secures the balance ouistanding
under the Credit Agreement from ilime 1o time from 2ero up to the Credit Limit as provided above snd any Inlarmediate balance. The
lien of this Mortgage shall not exceed at any one time $10,000.00.

Lender. Tha word "Lendar" means Secor Bank, Federal Savings Bank, ils successers and assigns. The Lender s the morigages under this
Morigage.

Morigage. The word "Morigage" means this Morigage between Granlor and Lender, and Includas wilhout Jimitation all assignments and sacurity
Interas| provisions relaling to ihe Personal Property and Rents.

Parsonal Property. The words "Personal Property” mean &l equipment, fixiures, and other articles of personal property now or herealler ownead
by Granlor, and now or hereatter attached or affixed to the Real Property; together wilh all accessions, pars, and additions to, all replacements of,
and ail substilutions for, any of such property: and logether with all proceeds (including withoul Yimitation all insurance proceeds and refunds of
premlums) from any sale or othar disposition of the Property.

Property. The word "Properly” means collectively ihe Real Property and the Personal Property.
Real Property. The words “Real Property” mean the proparty, interests and rights described above in the "Granl of Mortgage" saction.

Helnisd Documenis. The words "Related Documents™ mean and Include without limilation all promissory notes, credi agreemenis, toan
agreemenis, guaranlies, securlty agreements, mortgages, deads of trust, and all other insirumants, agreamenis and documents, whether now ar
hareafer existing, executed in cennection wilh the Indetledness.

Rents. The word "Rents” means all present and fulure renls, revenues, income, issues, royallies, profils, and olhar benefits derived trom lhe
Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE (1) PAYMENT QOF THE INDEBTEDNESS AND {2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excapt as olherwlsa provided In this Mortgage, Grantor shall pay to Lender all amounts sacured by this Morigage
as ihey become due, and shall strictly perform afl of Granlor's obligations under this Maortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Granlor agresas thal Granior's possession and use of the Praperty shall be governed by the
followling provislons:

Possession and Use. Unlll In default, Grantor may remain in possassion and control of and operate and manage the Propsarty and coliect the
Renis from (he Proparty.

Duty 1o Maintain, Granlor shall malntain the Property In lenantable condition and promplly parform all repalirs, replacements, and mainlenance
necassary o presarve lis value.

Hazardous Substances. The larms "hazardous waste,” "hazardous subsiance,” Hisposal,” "release,” and "threatened release,” as used In lhis
Morigage, shall have the same maanings &3 sai forih in the Comprehensive Environmental Response, Compensalion, and Liability Act of 1980, as
amended, 42 1.S.C. Section 9601, ef sag. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Fub. L. No. 99-493
("SARA"), ne Hazardous Materlals Transportation Agl, 49 U.S.C. Section 1801, et seq., the Resource Canservalion and Recovery Act, 48 U.S.C,
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Section 6501, sl 38q., or other applicable stale or Faderal iaws, rules, or reguiations adopled pursuant to any of the foregoing. The larms
*hazardous wasts” and *hazardous subsiance™ shall also Include, without limitatlon, petroleum and peiroleum by-products or any fraction 1heraof
and asbestos. Grantor represanis and warrants 1o Lender that: {a) During tha perlod of Grantor's ownarship of the Property, here has baen no
use, generation, manufaciure, storage, treatment, disposal, release or lhreatenad releass of any hazardous waste or substance by any person on,
under, or aboul the Property; (b) Grantor has no knowledge of, or reason to believe that there has been, except as previously disclosed to and
acknowladged by Lender in wriling, (1) any use, generation, manufacture, storage, treatment, disposal, release, or threalénad release of any
hazardous wasle or subsiance by any prior owners or occupanis of the Property or (i) any actual or threatened liligalion or claims of any kingd by
any person relaling to such matters; and {c) Except as previously disclosed to and acknowledgad by Lender in writing, (i) nalthar Grantor nor any
ianani, contractor, agen! or othar authorized user of \he Property shall use, generate, manutaciure, store, treat, dispose of, or release any
hazardous waste or subslance on, under, or aboul the Properly and (i) any such aclivity shall be conducled in compliance with all applicable
facleral, slate, and local laws, regulations and ordinances, Including without limiistion those laws, regulations, and ordinances described above.
Granior guthorizes Lender and lis agents to enler upon the Property lo make such inspections and lesis as Lender may deem appropriate 1o
datermine compliance of ihe Property with 1his section of the Morigage. Any inspectlons or tests made by Lender shall be for Lender's purposes
only and shall not be consirued to create any responsibility or liablity on the part of Lender 1o Granlor of lo any other parson. The representations
and warranties contained herein are based on Grantor's due diigence in investigaling the Property for hazardous waste. Granlor hereby (a)
raleasss and walves any future claims against Lender for indemnity or coniribution In the event Granior becomas lable for cleanup or other costs
undar any such laws, and (b) agrees ic indamnity and hold harmiess Lander against any and all claims, losses, Habitilas, damages, panaitias, and
expenses which Lendar may directly or indirectly sustain or auffer resulting from a breach of this seclion of the Mortgage or as a conssquenca of
any use, gensration, manufacture, slorage, disposal, release or threatened release occuming prior to Grantor's ownarship or interest In the
Properly, whalher or not the same was or should have bean known to Grantor. The provisions of this saction of the Morigags, Including the
obligation to indsmnily, shall survive the payment of the Indebledness and the satistaclion and reconveyance of the llan of this Mortgage and shaf
no! be affectad by Lender's acquisliion of any Intergst in the Property, whether by forectosure or otharwise.

Nuisance, Waste, Grantor shall not cause, conduct or permit any nuisance nor commil, permit, or suffer any stripping of or waste on or to the
Properly or any portion of the Proparty. Withoul imiting the generallty of the foregoing, Grantor will not removs, or grant to any olhar party the
right 1o remove, any iimber, minerals (Including oll and gas), soll, gravel or rack products withoul the prior writlen consant of Lander.

Removal of Improvemenis. Grantor shall not demolish or remove any Improvements from the Real Property wilhout the prior written consant of
Lender. As & condition to the removal of any Improvements, Lander may require Grantor lo make arrangements salisfactory lo Lender to replace
such Improvements with Improvemants of al least aqual value.

Lander's Right 1o Eniler. Lender and lts agaents and represenialives may enler upon the Real Proparty al all reasonable times lo attend io
Lender's Interests and lo inspacl the Property for purposes of Grantor's compliance with the tarms and conditions of this Mortgage. L

Compilance with Qovernmental Requiremenis. Granter shall promptly comply with all laws, ordinances, and regulations, now or heraafter in
effect, ol all governmental authorlties applicable to the use o occupancy of the Propedy. Grantor may contes! in good faith any such law,
ordinance, or regulailon and wilhhold compllance during any proceeding, including appropriate appeals, so long as Grantor has nolified Lender in
writing prior to dolng so0 and so long as, In Lendes's sole oplnion, Lander's nterests in the Property are not jecpardized. Lender may requira
Grantor lo post adequale securlty or a surely bond, reasonably salistactory to Lender, to protect Lender's Interest,

Duly to Prolect. Granlor agrees neilher to abandon novr leave unattended the Properly. Grantor shall do alt olher acts, In addition lo those acts
sat forth above In this section, which from tha characier and use of the Proparty are reasonably necassary to protecl and preserve the Property.

DUE ON SALE = CONSENT BY LENDER. Lander may, at lts onlion, declare immediately dus and payabls all sums secured by this Morigage ugon the
sala or lransfer, wilhout the Lender's prior writlen consent, of all or any part of the Real Property, or any interest In (he Real Properly. A "sale or
transfer” means the convaeyance of Real Property or any right, tille or inferes! theraln; whaether legal or squitable; whothar voluntary of involuniary,
whalhar by ouiright sale, deed, instaliment sale contrac), land coniracl, conlract for deed, leasehold inlerest with a tarm greater than threa (3) yoars, .
leasa—option conirac!, of by sale, assignment, or transfer of any beneficial interest in or lo any land trust holding tills lo the Real Propeasty, or by any y
pther mathod of canveyance of Real Property interast. If any Granlor i a corporation or parinership, transfer also includes any changa in ownership of -
more 1han twenty—five percent {26%) of the voling stock or parinership Interests, as the case may be, of Grantor. Howavar, this oplion shall nol be
sxercisad by Lender H such exercisa Is prohiblted by federal law or by Alabama law.

TAXES AND LIENS. The following provisions relaling to the laxes and llens on the Property are a part of this Mortgage. _:,

Paymeni. Granior shall pay whan due (and In all events prior to delinquency) all taxes, payroll taxes, spoclal taxes, assessmenis, water charges
and sawer service charges levied agains! or on eccount of the Property, and sha!l pay when due af claims for work done on or for services
rendered or material furnished to the Property, Granlor shall maintain \he Properly free of all liens having priority over or equal to the inlarast of
Lender under ihis Morigags, excepl for (he llen of laxss and assessmenls not due, axcept for the Existing Indebledness refermed to below, and
excep! as otherwisa pravided in (he following paragraph.

Right To Contest. Granlor may withhold paymanl of any tax, assessment, or claim In connection with a good faith dispule over the abligation lo -
pay, 50 long as Lander's inlereat In the Property Is not jeopardized. i a lien arises or is filed as a result of nonpaymant, Grantor shall wilhin fifteen
(15) days after the llan arises or, if & lian is *od, within ffiean {15) days ater Grantor has notlce of lhe filing, secure \he discharge of the lien, or If
raquesled by Lender, depasit with Lendler cash or a sufficlent corporate surety bond or other secunlty satisfactory o Lander In an amount sufficlent
{o discharge Ihe llen plus any costs and attorneys' fees or other charges that could accrue as a result of a foreciosurs or sale under the Nen. In
any conlasl, Grantor shall defend itself and Lender and shall satisfy any adverse judgmant before anforcament agalnst the Properly. Grantor shall
name Leander as an addiilonal obligee under any swety bond furnished in the contest proceedings.

Evidence of Paymeml, Grantor shall upon demand furnish lo Lender salisfactory evidence of payment of the axes or assessments and shall
suthorize the appropriate governmenlal official to daliver to Lender ai any time a written slalemenl of the taxes and assessmanis agalnst the

Property.

Notlce of Consiruction. Granior shall notify Lender at least fifieen (15) days belore any work Is commenced, any services are furnished, or any
malerials are suppliad to the Property, [f any mechanic's llen, materlaimen’s lien, or gther lien could be asserlad on account of the work, sanvices,
or malarals and the cost axceeds $5,000.00. Grantor wil upon request of Lender furnish lo Lender advance assurances salisfactory to Lender
\hat Granlor can and wiil pay the cost of such Improvements.

PROPERTY DAMAGE INSURANCE. The following provisions sefaling lo insuring (he Property are a part of this Morigags.

Maintenance of Insurance. Granlor shall procura and maintaln policles of fire insurance with standard extended coverage endorsements on a
replacament basis for 1he full insurable value covering a¥ improvements on the Real Property In an amount sufficlent to avoid application of any
colnsurance clause, and with a standard morgagee clause In favor of Lender. Granlor has the option of providing any Insurance raquired under

this Morigage \hrough an existing pollcy or & policy Independantly oblalned and paid for by Grantor, subject to Lender's right, tor reasonable

cause before cradit Is axtended, to decline any insurance provided by Grantor. Pulicies shall be writlen by such insurance comparies and In such

lorm as may be reasonably acceplable to Londer. Grantor shall deliver o Lender certificates of coverage from sach Insurer ¢ontaining a '
stipulation that coverage will not ba cancelled or diminished without & minimum of ten (10) days' prior written notice to Lender and not conlaining
any disclalmer of 1he insurer's llabMity for tallure to give such nolice. Shouid the Real Property at any time become located In an area designated ._
by the Director of the Federal Emergency Management Agency as a speclal flood hazard area, Granior agrees to obtain and malntain Federal )
Flood Insurance, 1o the extenl such Insurance is required and Is or becomes avallable, for the term of the loan and for the full unpaid principal S
balance of the loan, or 1he maximum limil of coverage that Is avallable, whichever is less. 3

Application of Proceeds. Grantor shall promptly nolity Lender of any loss or damagae to the Property If the estimated cost of repalr or

replacamen! exceeds $5,000.00. Lender may make proof of loss if Grantor fails o do so within fiftesn (15} days of the casualty. Whather or not '
Lander's securlty Is Impaired, Lender may, al lis election, apply the proceads to the reduction of the Indebledness, paymant of any lien affecting '
the Property, or the restoration and repair of the Property. 1f Lender elects to apply the proceeds fo rastoralion and repair, Grantor shaf repair or
replace the damaged or dasiroyed Improvements in a manner satisfactory to Lender. Lender shall, upon salistaclery proof of such expenditure,
pay or raimburse Granior from the proceeds for the reasonable cost of repair or resloration If Granlor Is not In defauilt hereunder. Any proceaeds
which have not been disbursed within 180 days afier thelr receipt and which Lender has not commitied to the repalr or resloration of the Property
shall ba used firs! fo pay any amount owing to Lender under Ihis Mortgage, then to prepay accrued Interest, and the remainder, if any, shall be
applied to the principat balance of the Indebladness. If Lender holds any proceeds afler payment in full ot the Indebtedness, such proceads shall

be pald lo Granlor,

Unexpired insurance at Sale. Any unexplred insurance shall Inure to lhe beneflt of, and pass to, the purchaser of 1he Property covarad by this
Morigage at any trustes's sale or ather sals held under the provisions of this Morigage, or at any foreclosure sale of such Property.
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Compllance with Existing Indebtednsss. During tha period in which any Exisling Indebtadness described befow Is in eflact, compllance with tha
Insurance provisions contained in tha inslrumant svidencing such Existing Indebladness shall constiiute compllance wilh the Ingurance provisions
under this Morigage, 1o tha exient compliance with the terms of this Morlgage woyld constilute & duplication of Insurance requiramanl. It any
proceeds from Ihe Insurance becoms payabls on loss, the provisions In this Mortgage for division of proceeds shall apply only to thal portlon of
{he proceads not payable lo the holder of 1he Existing Indebtedness.
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EXPENDITURES BY LENDER. if Grantor fails to comply with any provision of this Morigage, including any obligation 1o maintain Exisling Indebladness
in good standing as required below, or if any aclion or proceading is commaenced that would malerially affect Lender's inlerasts In tha Property, Lendar
on Granlor’s behalf may, but shail not ba required lo, take any action thal Lander deams approprlale. Any amount that Loender expends In s0 doing will
bear Inlerest al the rate charged under the Credit Agreemaent trom Lhe date incurred or pald by Lender lo the date of repayment by Grantor. All such
axpanses, at Lender's oplion, wilt (a) be paysbla on demand, {b) be added to the balanca of the cradit line and ba apporlioned among and be
payable wilh any inslallment paymenis to become due during elther (I) the term of any applicable Insurance policy or (il) the remaining ierm of the
Credit Agreement, or (c) be treated as a balloon paymenl which will ba due and payable at the Credit Agreamenl’s maturity. This Morigage elso will
secure payment of these amounis. Tha rights provided for In this paragraph shali ba In additlon to any other rights or any remedies to which Lender
may be enlited on account of the defaull. Any such aclion by Lender shall not ba consirued as curing lhe default o as to bar Lendar from any remedy
thal it olherwise would have had.

WARRANTY; DEFENSE OF TITLE. The icllowing provisions relating to ownershlp of the Property are a par of this Morgage.

Tiis. Granior warranis hat: (a) Grantor holds good and marketable tile of record to the Property in fee simple, free and clear of all llens and
encumbrances other than those set forth in the Real Property description or in the Existing Indebledness saction below or In any blla Insurance
policy, lille report, or final lille oplnion lssued in favor of. and acceplad by, Lender in connection with Ihis Morigage, and (b) Grantor has the full
right, power, and authority 1o execute and deliver {his Morigage to Lander.

Dafense of Titls. Subject lo tha exception In the paragraph above, Grantor warrants and will forever daefend the lille to the Property agalns! the
lawlul claims of all persons. [n the evenl any action of proceeding ks commanced lhat quastions Granlor's litle or 1he interes! of Lender under this
Morigage, Granlor shall defend the aclion at Grantor's axpensa. Grantor may be tha nominal party in such proceading, but Lender shall ba
entiled to participate In the proceeding and to be represented In the proceeding by counsal of Lander's own ¢hoice, and Grantor will deliver, of
cause to ba dallvered, lo Lander such instrumants as Lender may request from time to kima to permil such parlicipation.

Compilance Wiih Laws, Grantor warranis that the Properly and Granior's use of the Property complies with all exisling applicable laws,
ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The lotiowing provisions concerning existing indebtedness (the "Exisling Indeblednass™) are a part of this MoriQage.

Existing Llen. The lien of this Morigage securing the Indebtadness may be secondary and Inferior fo Ihe lien securing payment of an existing
obligation to SECOR BANK, FEDERAL SAVINGS BANK described as: A PRIOR MORTGAGE DATED 2-5-92 AND FILED 2-11-92 IN REAL
VOLUME 388, PAGE 92. The existing obligation has a current principal balance of approximately $90,000.00 and is in the original principal
amount of $80,000.00. Grantor expressly covenanis and agrees lo pay, of $ee to the payment of, the Exlsting Indebladness and 1o pravent any
dalaull on such Indebledness, any default under the instruments evidencing such indebtedness, or any default under any security documents for
such indebtedness.

No Modificatlon. Granior shall not enler Into any agreement with tha holder of any morigage, dead of trust, or olher securlty agreamant which
has priority over Ihis Morigage by which that agreemant is modified, amended, extendad, or renewed without the prior writlen gonsant of Lender.
Granior shall neithar request nor accept any fulure advances under any such security agreement without the prior written consen! ¢f Landar.

CONDEMNATION. The following provisions relating 1o condemnaticn of the Property are a parl of \his Morigage.

Application of Nat Proceeds. |f gl or any part of the Properly is condemned by eminent domain praceedings o by any proceading or purchase
in tieu of condemnation, Lender may at its election requira thal all or any portion of the net proceads of Ihe award be appliad 1o the indebtednass
or the repair of restoralion of lha Property. The nal proceeds of ihe award shall mean the award after paymen! of all reasonable cosls, expenses,
and atigrneys’ eas Incurred by Lender in connection with 1he condemnalion.

Proceodings. If any proceeding |n condemnation is filed, Granlor shall promplily no%ify Lender in wriling, and Grantor shall promplly lake such
sieps as may be nacessary to defend the aclion and obtaln the award. Grantor may be the nominal party in such praceading, bul Lender shall be
anlitlad to participate in the proceading and 1o be represeniad In tha proceeding by counsel of Its own choice, and Grantor will deliver or cause 1o
be deliverad 1o Lender such insirumenls as may ba requesiad by it from time to hima to permil such parlicipation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to governmental laxes, lees
and charges are a pad of this Morigage:

Currer! Taxes, Faes and Charges. Upon request by Lender, Grantor shall exacule such documaents In addilion to this Morigage and lake
whalaver other acilon 18 requesied by Lender to perfect and continue Lender’s lien on the Real Property. Granlor shall reimburse Lender for all
\axes, as described below, togelher with all expenses incurred in recording, perfecting or conlinuing this Morigage, including withou! limitation all
{axes, fees, documaniary stamps, and othar charges for recosding or registering this Morigage.

Taxes. The following shall constitule laxes to which this section applies: (a) a spacific lax upon this type of Morigage or upon all or any part of
iha Indebtedness secured by lhis Mortgage; (b} a specific tax on Grantor which Grantor is authorized or requlired to daduct from payments on ihe
Indeblednass secured by this type of Mortgage; (c) a tax on ihis lype of Morigage chargeable agalnst Iheé Lender or Lhe holder of the Credit
Agreemant; and (d) a specific 1ax on all or gny portion of the indebtednass or on payments of principal and interest made by Grantor.

Subsegueni Taxes. I any lax o which this seclion applies is anacted subsequent to the date of this Mortgage, this event shall have 1he same
offoct as an Evenl of Default (as defined below), and Lander may exercise any or ail of its availabla remedies for an Evant of Default as prowvided
below unless Grantor aliher {a) pays the lax bafore il becomes delinquent, or {b) contasts the tax as provided above in \he Taxas and Llens
seclion and deposits with Lender cash or a sutficient corporala surety band o« olhar securily satisfactory to Lender,

SECURITY AGREEMENT; FINANCING STATEMENTS. The lollowing provisions relating to this Morigage as a securily agreemaent are @ part of this
Mortgage.

Securlty Agreemen!. This instrument shall conslitute a security agreemant to the exten! any of the Property constilutes fixiures o cthar personal
propacly, and Lender shall have all of tha righls ofa secured party undar Ihe Unitorm Commarcial Code as amanded from time 1o tima.

Securlly interest. Upon raquest by Lender, Grantor shall execute financing stalemants and take whatever other aclion Is requested by Lender 1o
perfect and conlinue Lender's securlty inlerest in the Rents and Parsonal Properly. In addilion to recording Ihis Morigage in the ragl propevty
records, Lender may, a! any lime and without further authorlzalion trom Grantor, file exaculed counlerparis, coplas or reproductions of this
Morigage as a financing stalemenl. Grantor shall reimburse Lender for all expensas incurred In perfecting or conlinuing this security inferest.
Upon delautll, Grantor shall assembla the Personal Property In @ mannar and al a place reasonably convanient o Granlor and Lender and maka i
avallable to Lender within lhree (3) days atter receipt of writlen demand from Lender.

Addresses. The malling addresses of Granior (debtor) and Lender (secured pady), from which informalion congerning the securily intarest
granied by this Morigage may be obtalned (each as raquired by lha Uniform Commarcial Coda), are as slated on Ihe first page of 1his Mastgaga.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to furher assurances and altornay—in-fact are a parl of this
Mortgage.

Furlher Assurances. Al any time, and from lime to lima, upon request of Lendoer, Grantor wiH make, execute and deliver, or will causa io be
made, execuled or delivared, to Lender or 1o Lander's designee, and when raguesled by Lender, cause io be filed, recorded, refiled, or
rarecorded. as Ihe case may be, al such times and in such offices and places as Lender may deam appropriate, any and all such morigages.
deeds of trust, securlty deads, securily agreements, financing statemants, continuation stalements, insiruments of further assuranca, certificales,
and other documants as may, in the sole opinion of Lender, be necessary of desirable in order to effectuale, complate, parfacl, continue, of
praserve (a) the obligations of Granlor undar the Credit Agreemant, this Morigage, and the Ralated Documants, and (b) \he liens and security
inlarests crealed by Ihls Morigage on Ihe Proparly, whather now owned or hersafier acquired by Grantor. Unless prohibllad by law of agreed 10
the conirary by Lender in wriling, Granior shall reimburse Lender for all costs and expanses Incurred in connection with the matters relerrad 1o in
\his paragraph.

Altorney-In-Fact. If Granlor fails to do any of the things relersed lo in the preceding paragraph, Lender may do 3o for and In the name of
Qranlor and al Grantor's expense. For such purposes, Grantor hereby irrevocably appeints Lender as Granlor's attorney—in—fact for the purposs
ol making, execuling, dellvering, fing, recording, and doing all other things as may be necessary or desirable, in Lendar's scle opinion, 1o
sccomplish (he malters refarred 1o in Ihe preceding paragraph.

FULL PERFORMANCE. If Granlor pays all the Indeblednass, including withoul imilation all advances secured by this Morigage, when dua, terminates
the cradil ling account by nolifying Lender as provided In lhe Credit Agreament, and otherwise performs all the obligations imposed upon Granlor
under this Mortgage, Lender shall execula and deilver to Granlor a suilable satisfaction of this Morigage and suilable slatements of larminaticn of any
financing slatemant on fila evidancing Lender’s securily interest in ha Rents and the Personal Praperty. Grantor will pay, if permitied by applicable law,
any reasonable {erminalion lee as delermined by Lender from time to lime.

DEFAULT. Each of the following, at ihe oplion of Lender, shall constitute an evenl ofdefaull ("Event of Defaull”} under thls Mortgage: {a) Grantor
commils fraud or makes a material misrepresenialion at any time in conneclion with the credit line accound. This can Include, v example, & false
stalomani aboul Granlor's Income, assets, llabililies, or any olher aspects of Grantor's financial condilion. (b) Granlor does not meel (he repayment
tsrms of (he cradid #ne accoun!. (c) Grantor's action of Inaction advarsely affecls the collaleral for the cradil IIne account or Lendge's rights In the
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collaleral. This can include, for example, failure to maintain requirsd Insurance, waste or destructive usa of the dweling, fallure to pay taxes, death of al E'

persons llable on 1he gccoun!, ranster of e or sale of ha dwaelling, crealion of a llen on the dwalling withoul Lendar's permission, foreciosurs by the ) "'"

holder of another len, or the use of funds or 1ha dwalling for prohiblted purpgses. E

RIGHTS AND REMEDIES ON DEFAULT. Upon lhe ocourmence of any Evant of Defaull and at any time theraafier, Lendar, at its option, may axercise n

any one or more ol ihe following rights and remedles, In addilion to any othar rights of remedies provided by law: ?‘
Accelerale Indebledness. Lendes shall have the righl at lis option without notlca lo Granlos to declare the entire indebledness immedialaly due ;,.) |
and payabla, including any prepayment penalty which Grantor would be required ta pay. .l'L,.;,
UCC Remedies. Wiih respect to all or any part of he Personal Propsrly, Lender shall have all the righls and remadigs of a secured party under }"--;" _
tha Unitorm Commercial Code. "
Collecl Rents. Lander shall have tha right, wilhout notlcs to Granlor, to take possession of the Property and collect the Ranls, including amounts b,
pas! due and unpald, and apply tha net proceeds, over and above Lender's costs, against the Indebtedness. In furlheranca of this righl, Lender i“;‘,
may require any tanant or olher user ol the Property 10 make paymants of rent or Use fees directly to Lender. If the Rents are collecled by Lender, N
then Granior Irrevocably dasignates Lender as Granlor's atiorney—in-facl to endorse inslruments received in payment thereof in the name of i |

Granior and 1o nagotiate the same and coflect the proceads. Payments Dy tanania or olher ysers 1o Lendar In responss io Londar's damand shall
sallsty ihe obligations for which ihe paymenis are mades, wheather or nol any proper grounds for the demand existad. Lander may eaxercisa lis 28
rights under {his subparagraph either in person, by agent, or through a racelver. '

Appoint Recelver. Lender shall have the right to have a recetver appolinied to lake possassion of all or any part of the Proparty, with [he power 10
protec! and preserve the Property, to operate the Property preceding foreclasure or sate, and to collect the Rents from the Property and apply the
proceeds, over and above tha cost of the recelvership, against the Indebtadness. The receiver may serve wilhout band if permitied by law.
Lender's right 1o tha appoinimant of a receiver ahall axist whathar or not the apparent valus of the Property exceeds the indebtedness by a
subsiantial amount. Employment by Lender shall not disquallfy a person trom serving as a recalver.

Judicial Foraclosurs. Lender may obtaln a ]ﬁdlcin! decree foreclosing Grantor's inlarest in all or any part of tho Property.

Nonjudicis Sale. Lender shall be authorized to \ake possession of the Property and, with or withoul taking such possession, afer giving notice ol K
{ha lime, place and terms of sale, togather with a dascriplion of the Property to be sold, by publicafion once a week for three (3) successive wesks ,
in some newspaper publishad in the county of counties In which tha Real Property 1o be sold is located, to sell the Property {or such part of parls -
\haraof as Lender may from time to time slec! fo sefl) In front of the front or main door of the courthouse of the county In which the Property o be :
sold. or a substantial and material part thereof, Is located, at public oulery, o the highest bidder for cash. If lhere Is Raal Property o be sold undar

this Morigage In more than ens county, publication shall be mada In all counties whera the Real Property 1o be sold Is located, If no newspaper

I published In any counly in which any Real Property to be sold Is locatad, the nolice shall be published In a newspaper pubiishad in an adjoining

counly for three (3) successiva weeks. The sale shall be held between the hours of 11:00 a.m. and 4:00 p.m. on the day designaled for the
axorcise of the power of sals under (his Morigags. Lender may bld at any sale had under the terms of this Morigage and may purchase the
Proparty If the higheast bidder therefore. Grantor hereby walves any and ali rights to have the Properly marshalled. In exercising s rights and
ramedies, Lander shall be free o sall all or any part of tha Property togather or saparately, In one sale of DY separate sales.

Daticlency Judgment. |f permitiad by applicable law, Lender may obtaln a Judgment for any deficiency remaining In the Indebtedness due lo
Lender atier application of all amounts receivad from the exercisa of the righls provided In this section.

Tenancy al Sufferance. [f Grantor remalns in possession of the Property atier the Property lg sold as provided above of Lander otherwise
hecomes eniitied 1o possessian of the Proparty upon defautt of Grantor, Granior shall becoms & tenant at sufferance of Lander or the purchaser of
\he Proparty and shall, al Lender's option, elihet (a) pay a reasonable rantal for 1he use of the Property, or {b) vacate the Property Immadialely
upan the damand of Lender.

Other Remedies. Lender shall have all other rights and remedies provided In ihis Mortgage or the Credit Agresment or avaliable at law of in e
agquily. .

Sale of the Property. To (ha sxten! permitied by applicable taw, Granior hereby waives any and all right to have the property marshallad. In
exarclsing Iis righls and ramedies, Lendar shall ba free to sell all or any parl of iha Property togather or saparately, in ona sale of by separate
salas. Lander shall be entiled to bld al any publlc sale on all or any portion of the Property.

Notice of Sale, Lender shall give Granlor ragsonable notice of the iime and place of any public sale of the Parsonal Property or of the time afier
which any private sale or other intended disposition of Iha Fersonal Property Is 1o be made. Reasonable notice shall mean notice given at least
tan (10) days before the time of the saks or disposilion,

Waiver: Elaction of Remedies. A walver by any party of a breach of & provision of this Morigage shall not constitule a walver of or prajudice the
party's righls otherwise 10 demand stricl compliance wilh 1hal provision or any other provislon. Electlon by Lander lo pursue any remedy shall not
axclude pursuil of any other ramedy, and an sleclion to make expenditures or take action 1o perform an obligation ol Grantor under lhis Morigage
after fallure of Granlor lo perform shall not afloc! Lender's righl to declare a default and exeroise Its remedies under this Morigaga.

Atlorneys' Fees; Expanses. If Lender Initlﬁllus any sult or aclion to enlorce any of the terms of this Mortgage, Lender shall ba anfillad lo recover
such sum as the courl may adjudge reasonable as atiorneys’ fees, at trial and on any appeal. Whether or nol any court action Is Involved, all
reasonable expenses incurred by Lender (hat in Lender's opinion are necessary al any lime for the prolection of ils interast or tha enforcernent of
lis nghts shall become a parl of the Indebtedness payable on demand and shall bear Ineres! from the dale of axpenditure untll repaid at \he
Cradil Agresment rate. Expenses covered by this paragraph include, without limilation, however sublect to any limits under applicable law,
Landar's allorneys’ fees and Lander's legal expanses whather or not there is a lawsult, Including attorneys’ fees for bankrupicy proceedings
tincluding elforls to modify of vacalp any aulomafic stay o injunction), appeats and any anficipaled post—-judgment collection services, the cosl of
searching records, oblaining lille reports (including foreclosure reperis), survayors' reports, and appraisal fees, and iltle insurance, to the exien
parmitied by applicable law. Grantor also will pay any court costs, In addition 1o all other sums provided by law. If this Merigage Is subject to |
Seclion 5-16-10, Code of Alabama 1875, as amended, any attorneys’ fees provided for In this Merigage shall not exceed 15% of the unpald ;
Indebledness atter default and referral io an attornsy who ls not a salarled employee of ha Lender.

NOTICES TO GRANTOR AND OTHER PARTIES. Any nolice under this Mortgage, Including without imitation any notice of default and any notice of
sals 1o Grantor, shall ba in writing and shall be sHactive when aclually detivered or, If malled, shall be deemed affactive whan deposiled In the Unitad
Statas mai firsl class, regisierad mall, postage prepald, direclad to 1ha addresses shown near tha beginning of this Morigage. Any party may change
is address for notices under this Morigage by Qiving formal writtan notice i¢ \ha other partias, specifying that he purpose of iha nolice Is to changa the
parly's address. All coples of nolicas of foreciosure from the holder of any llen which has priordty aver Ihis Mortgage shall bs sent to Lender’s address,
as shown near the beginning of Ihis Morigage. For nolice purposes, Granlor agrees to keep Lender informed at all imes of Granlor's current address.

MISCELLANEOUS PROVISIONS. The following miscellanaous provisions are a part of this Morigage:

Amendmenits. This Morigage, logethar with any Relaled Documents, canstitutes 1he entlre understanding and agreement of the parties as to the
matiers sat forth in this Mortgage. No alteration of or amendment 1o this Mortgags shall be effective unless given In wriling and signed by the
party or pariles soughl fo be chargad or bound by the altaration of amendmant.

Applicable Law, This Morigage has been dellverad Yo Lender and accepted by Lender In Ihe State of Alabama. This Mortgage shall be
govarned by and consirued In accordance with the 1aws of the Stata ot Alabama.

Caption Headings. Caplion headings in this Morigage are for convenience purposes only and are not to be used to inlerpret or define the
provisions of this Morigage.

Marger. Thare shall be no merges of the Interest or esiale crealad by lhis Morigage wilh any other Interest or estale In the Property at any time
hald by or for tha banatit of Lender In any capacity, without the writlen consent of Lender.

Multiple Partles. All obligations of Grantor under this Morigage shall be joint and several, and all referances to Granior shall mean each and |
svery Granior. This means that each of the parsons signing below |4 rasponsible for atl obligattons In this Mortgage. .

Severablity. f & counl of competent |urisdiction finds any provision of this Morigage io be Invalid or unenforceable as 10 any person Of
circumstancs, such finding shall not render that provision invalid or unenforcaable as to any other persons of circumstances, If feasible, any such
olanding provision shall ba deemaed to be modifiad to ba within the limits of enforceabillty or valldity; howaver, if the offending provision cannot be
so modified, It shall be stricken and all other provisions of this Morigage In all other respects shaf remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated In this Mortgage on transfar of Grantor's Interest, ihis Morigage shall be binding upon
and Inure 1o the benefil of ihe parlies, their successors and assigns. |f ownership of the Proparty bacomas vested in a person other than Grantor,
Lencer, without nolice o Grantor, may deal with Granlor's successors with reference to this Morigage and the Indebledness by way of
torbearance or extension without releasing Grantor from the oblgations of this Mm?ge or llabliity under tha Indetledness.

Tims ta of tha Essence. Time Is of the essence in the performance of this Merigags.
walver ot Homestead Exemption. Grantor hereby releases and walves al rights and benefits of the homastead examplion laws of the State of
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Alabama as to all Indebladnass sacurad by this Morigage.

Walvers snd Consenis. Lender shall nol be deemed lo have walved any righls under this Mortgage (or under the Refated Documents) unless
such waiver is in wriling and signed by Lender. No delay or omisslon on the parl of Lander in exercising any right shall operale as a waiver of
such righl or any other right. A walver by any party of a provision of this Morigage shall not constitule a waiver of or prejudice the party's right
otherwise o demand strict compllance wilh that provision or any olher provision. No prior waiver by Lender, nov any course of dealing batween
Lender and Grantor, shall conslilie a walver of any of Lendar's rights or any of Grantor's obligations as to any future transaclions. Whenavar
consent by Lender |s reguired In this Modgage, the granling of such consent by Lander in any Instance shall not constliule conlinuing consant to

subsequenl inslances where such consanl Is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH GRANTOR AGREES TO ITS
TERMS,

CAUTION — IT i8S IMPORTANT THAT YOU THOROUGHLY READ THE CONTRACT BEFORE YOLUF SIGN IT.
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LYNDOA JOHNSTO J

Signed acknowled and delivered In the presance of:
X e

“Wilness . }) ( ; /
x /At Lf.i.AéL.J{-. 410 '\/M,QD\—/
Wilness U U )
This Mortgage prepared by: )@ M"ﬂ—‘
Nams of Signer: D SHELBY U
T INDIVIDUAL ACKNOWLEDGMENT
STATE OF A\&b&“‘ﬁ- )
- ) 88
COUNTY OF JE‘, exrson 1

I, ihe undersigned aulhorlty, a Nolary Public in and for said counly In said state, hereby cerdify that RICHARD D. LEE and LYNDA JOHNSTON LEE,
whose namas are signed to the foregoing insirument, and who are known to me, acknowledged before ma cn lhis day thal, be'ng inflormad of the

contents of said Mortgage, they execuled the same voluntarily on the day tha same begrs dale. L ”
Glven undsr my hand and official ssal this c;- i day of O.NLLQY , 1 C"I 3 . i " *
MICHELE M. SMITH qL»
NOTARY PUBLIC, ALABAMA STATE AT LARGE otary Fablic
MY COMMISSION EXPIRES MAY 12, 1995 )

My commission axplres _aonnED BY 0L0 REPUBLIC SURETY 0O

b NOTE TO PROBATE JUDGE

This Morigage secures open—end or revolving indebiedness with residentlal real property or inlarests; iherefore, under Saclion 40-22-2(1)b,
Code of Alabama 1675, as amended, the mortgage fling privilege iax on this Morigags should nol exceed $.15 for sach $100 {or fraction
thereol} of the cradit Iimll of $10,000.00 providad for hareln, which Is the maximum principal indebiadness io bs secured by this Mortgage at _r

any ona lims.

Secor , Faderal ngs Bank
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