ANMSOUTH MORTGAGE COMPANY. INC.
STATE O AL ALRAMA )

' THIS IS A FUTURE
SHELBY  coonry ADVANCE MORTGAGE

MORTGAGE /01 /1993-0B945
(Construction Loans) “00 PM CERTIFIED
T, pogarto g e thstowysfet callied e Serwartpee e s eacde ancl entered a1 _2_?_;_1}_ thay ol January 19 %aﬁ@r Ww WTE

"Brantley Homes, Inc. e eeme (herengfter called ortgagor” whether one or more]. whose address 15
1402 Adam Street, Pelham, Alabama 35124 N

At AGOE R e Crownpary Pies o Diedss 19 o atpwar ghian herenriditer conles e Mnsk o), Wi adoress s PO Box 847 Elrmlngham. Ala maﬁﬁgm. Aention: Construction Loan Davson

Whieredes, ey Moo o s o teveradten shal Loeusthe indodsedd 0 b borhgaaes o e procipd Sumol = v e o

' NINETY NINE THOUSAND THREE HUNDRED SEVENTY FIVE AND NO/10QTHS--==--==-= .72 99,375.00 )

% ivdeneed by o prosmsccny note fhe "Note | of oven date horewith, wtich note bears imercst as prosaded \hergin and g payable as set lorh iherein; and

WHIHEAS, s s FLITURE ADMANGE MORTGAGE and the Noto evicdencess aoconstrochion 1gar (he ~Loan™, the proceeds of whch are 1o be advanced by the Martgagee lo the Morigagor
Dbt s 1t b ettt hen oo remernen] ol ise s chde eresatt fthe CCanstroet oo D oan Agqreeraent ' aned. nadoibon to the ndobtedness evidencadd by the Note, this morgage shall also secure
all othiess wgdobtredrses . osbe gl e cnd habaltne b hae Bt poegor o 3ber Moo whiothor ness cast oy of horoatter ansing and

WHEEL I AL B Motgaugor e otdder fosenuane the Mohe aend o orcer bereduee thee Bortgitges: boester-od credit Joohe Mortrgeger under the Corstrichion Loan Agrecement an the streneglh of e
sesttly peereieed Fry s amorh g e b ecder vennnany e peopane by cesectbed totee tbe Moegaogee s herenafier setionh, hos agroed 10 execute and delver this morlgage to the Morgagee

MOW. THERFFORE 0 considenaton of She preaeses, the Mortgagor horeby anrees with the Morlgagee as lollows,
I, DEBT AND GRANTING CLAUSES

SECTION 1.01. Deby. The, Murtgyage « guen b secure and shall secura tha payment of the tollowing (hereinatter collectively reterred 10 as the "Debt ™)
) the praggmenl o thes et oess inadeneed by the Bote, ancd inlgrost tharean and any and overy extension. renewal and madiicalion thereot;

(b all wiber macdebidne s, oblgabons aned atalies of the BMartganne 10 the Mortgages of cvery kind and descnpton whatscever, ansing direclly batween the Morigagor and the Morgagen
O st Len et gL 1oy Pk BeIpstiot 4f s Colkaleeal secunty Farm anothor By tha Monoanes deect o -ndeect, absolute or conhngent, due of to become due now axisting or herealtan incurred,
et d ety nnbor sl ookl on pabepciiesd recprdless of bos by soneccn Dy whatanreement of instrument thiy may be evidenced or whether they are esedenced by agreemert
ot redtarnen aan wbe P e ey an nker eedereser sueby uarantar mcabaer of e parinerstog sereicate, jomd vanture associalion of othar groupn, or olherwise, and any and all exlensions.
festar sk i | P b oab e e of Dy of She e, Sined

e B cotrpl e ice woth al of e shipubinons, covenants, sgreoments representaiians, warranties and condlions cantained n s mongage.

SECTION 1,02, Granting Clausas. Au secunty tor the payment of the et the Mortgagor does hereby grant, bargain, sell and comey unto the Mortgagee, its sUCCessors and assigns, the property
g et w1 propsety coscntas a (Be kallossang Grardingg Clwgses () throngs (o), both nebesive, and does gran o the Morlgagee a seconty nterest i, saed progerty and micrests in propery

fin) The tustl eedate descntascd e b sttt Acatlehd Bermteo ancd macde a part soreof (the " Beat Bstate™ b and albmprovemeits, structures, buildings and fixtures now or herealler sifuated thereon
filwy Imparcrrmsnts

(AN et eomerent, leeteass foghbs el Wiy, COUGeR, pnvifres mnneines enernonts and heeeditaments now or heraafier pertaming to or affecling the Real Estate or the Improvemaents

(er ) A Teimes, wntteo o el anet ol sgreements for use or occpaney of noy ponmon of the Real Estate, the kimprovernents or any of the Personal Property descnbed below with respect
by bz e Mot giecent s Hue lesane nclugdeiog any and alf osteesons aeed renewsls of said leases and agreements and any and all further leases or agreaments, now axisling or hareaflar
prie b, ety Sobshesass thorounoes Lpon o cosanarg e use or occupancy o allar ainy part of the Real Bstate or the Improvements, all such leases, subleases, agreerments and tenancies
buargsbtearcy enniteningd b Darinadber colociraly referred B as the Ul eoses™

{ny iy amedanll gpaiwatrilies, of the eeseos ioad any sublossen’s performange under are of the Lansas,

{urh Yhee v e aaned combioen nghn Ry caolleet and recesgr 8l of thi rents, neome, reGapts, revanaes, issues and probts now due o which may become due or to which the Morlgagor

iy e D shatll ettt el dod ) dunne the penod of rodemption, # any) become entitled or may demand or clarn. anising or issuing from or out of the Leases or fram or out of he

Frosal Eetnter o saeny 0 B [npsronanranmis, of ary pact thoroal, toagsther wath ary and all rights and ctms of aay kind thal the Marlgagor may have againsl any such lessee under he Leases

G st sty sublonants or oeengants ohihe Real Estate or any of the nprovements. all such moeneys, nghis and claims in this paragraph describad being herenafier relerred 10 as the
FRisan. " (iewd

fiw] sy cmvted et of olbwer pranmend e boreate b e Berlongonin sy codrt proocoure rwobang ary of the lessecs under the Logses it amy Bankiupioy, wmsohveney of rearganymiion
gt s g, 1 gty ahale e fecderal ot et any el pragments i by esosar iow of renl The Mortgagaor horetry appoms the Maortgargee as ihe Mortogaaon s rrovncatslo aftoraey
1 gt At r Dy et e o S cedied D eng sach aeard, oivicdend o athen piigrmend

AN baenbidru g arwiert ks esguparnsnt, hatores foels, appeandus andd fthngs of every kind ar chaeactor now owned ar bareattar acquired by the Mortgagor for the purpose of. or used or useful
LGOI et S denipeemeirnenits wdmereset e ity e lociled inglugneg, sathou hmitalon, alt lumiber and lumber products, bocks, stones, building Blocks sand cement, rmﬂng miatarats.
Pl edescr wanitdow, Ban baaate e sane sanng o, bol@ps, furnacos, ks, motors, genarators, switchboards, elevators, oscalators, plumbing, plumbing fidures. air-canditioning and
Frasotsg pas eyt oeked gppsti e cioedre e e e euepneni! A apgalancos, sloves, refageralons, disteashers, hot wated neaters, garban e disposers, rash compactons, olher 4ppiances.
Lol WHT dncps et foms trstrnent degbtirie g Badiees ppnes, papeendeeorative digures and al other buidieg materiags, equipment and hidures of evory «wind andg character used or uselul in connechion
wath s lpre sl

fiy Ann sared ofatbiet rsod st P proaperty ofamenty katid anod nature o ienge o e foneaiier by celsery o By wnbing ol any wind comeyed, mortgaged, pledged. assigned or trangterred
i Motz e oot e Mo g e gnaniied asesonly o) s and for addbors: secunty hereunder by the Mangagor, or by amyone on behadt of, orwith 1he writien consent of, the Maorigagor

G A tha praporty st nlese s prepety oecabwect e b fonggeng Granbng Clauses () throngh {ed, both nclusse, of this Section 102 are herem sometmes collectively called the “"Proparty
Ther poeanrh prrospoey deesenteed nodararsmn Coe [l of thes Seclion 102 and all other personal propety covered by this mortgage s herein sometimes collectinvgly called the Personal Proparty ™)

CLUILIF 7 HOSYESE I B b et vttt migbes ofegty el nther encombrances descabe on Exhilbit B heroto (" Permited Eacumbrances™)
Teo bz firnd bee boled s Brospaeery vt P Mepioppises, 0 slcoossors Jang gssiopns 'O

Il. REPRESENTATIONS AND WARRANTIES
This BMortopgeor oopreeents arn D ssaranls tee P Miortors e that

SECTION 2,00, Warrantigs of Tltle. .+) Tt Monganor e bty soveed in bee simpie of the Beal Estie and 1s the lawful owner of, and has good titte ta, the Persanal Property. Improvernents and
otber Prrogpee Ty end Barscnggeaea L et ool and conwey Fie Propeny as alosesand; (b he Propony s froe of all 1axies, assessments, liens. charges, securty mteresls, assignments and encumbrances.
ollogtaasty Dwered yrtbiet then Beerated Becamtisnses) and {0 the Mortoagon wil warrant and forevor defend the biig 1o the Property unlo the Maortgagee against the lawiul claim of ak persons

SECTION 2,02, Rents and Lanses. (v Thi Mtois o bies oo il 1o the Bents and Leases hereby assgned and good nght o assign the same, and na other paeson . corporation or ently fas
v tigled, Btk 630 it Pvsannn (10 hee L eear s are sl ne cedon® o he paaet ol the Mortganan on thee lessoe), (21 1he Maortgagor has not previously sold assigned, transforred. mongagedo or pledged
Hagsd ppeass et thee Beeap, §1van Bonmeae depae s b vt e sevanen o woned, redeases |, sotofl, discharged or compromisedd: and (e no Lease s inexistence on the oae of this mongage
earal e bnrestlore oot v sadee ) dectbee Beloel e e

M. COVENANTS AND AGREEMENTS OF MORTGAGCH

Thies Moricgmep conesrue s angd aqoriwss wath Hee Motz e olloes

SECTION 2.01. Malntenance ol Llen Priorlty. Thi FAorongor siall ke all stops necossiry to preserse and protect the vabdity and peicriby of the liens on, security inferests in, and assignment
of thae Moty sresateed Buetetsy The Boesganes stod et scknosiodge and detiver such aoabional nstruments as the Marlgaree may deein necassany In arder 1o presens, potect, conlinue,
OxtEr Lo e b e ol s el ssrgramenls coestied beredy as st iens o, spoonty inferosts n, and assignments of, the Propeny, cacept as otharwse permitted wneder the termes
o s ety g A el e paorae st D con st sabobe protechon . presenaibio . contirualion, extensicn or maintanng of e kens, secunly migresls and assionmeents foereby created
gl Fae |;:|.|.1|I By it b o

SECTION 3.02. Liens and Inmurance. For (e g of farther sncunngg the pogrnent e Pyt the Mortgagor agrees 100 (o) pay all taxes assessments, and olher Liens Gikineg priondy over
byt g e atted 0 esel sl enacke nohe oot od She Laens, o any gan theraof, he Miortagen. 08B aphon, may pay the same; (b) keep the Property continugushy nsared. in sach manner
AN WIN G O ety b itedigetonyg fo e Mortogosee aeienst loss by ond {Ftho Propey e lociated i a Bood-prone arcay, firg, windstorm, vandalsm and mahoous mischic! and other
DG sty Eweet ] Gy Dt -t anarica s el ey watheSEeniclaan | esdengond cosergle endarsenunlwith loss o any, payabie (pursiant to 10ss payabie chidses n form and contern salstaciony o thee
I gt e T e BAOR s e, e aniltientes TRy cpapaisdn, sibaect 10 e bty of e holders ol any paon morgages. Suchonsuranca shall ben an amaunt at least eaual t the [ul nsurable vilue
pl i Peronal Propas b e i et pales s the Meaetepepossingreess nowninngg i such marrance mey beon alesser amouni The f}rlglnﬂl insurance polcy and all reolacerents thezrefosr, shall
ber chishtaes | B st boked b The Bt e ok e Dietst s psed m bl Thes oo insurance pobesy ang all replacemeants theretor must prowide that thoy may a0l be canceled without the insarer’s
(reanigd it lesnsl B chys prnsn ssetton tice 0l suehecaneelion 1o he Mornsgers

SECTION 3.03, Assignment of Insurance Policles, ste, 1he Martogagor biereby issiges and plodoes 1o the Mortgages. as fuither secanty for the payment of the Debt, each and every pelicy
ol Bevar Lt te s o b for ceedbect wbact rmres e Propesrty, o any peaed hereaol ancioding wethout lemidabion [he Personal Proparty and Improsements, or any part thereof) togother sath
F reghl e ened denest ol s Bhesrtegoegor o b isach and ey soet ol nclociecg, bt e imatedd toal the Morlgagor's nghit, fithe and mborest i and 1o any preriims paicd on each such
Oy, i ey all g o reter peitnaree. 1 the $Anrtegcnd Buls o keeps the Progserty e (5 s wified above, then, at the sfechion of the Morlgages and wethout nottce 10 any person. the

[ ]
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Bt jomgene rmary. bl =l owst B bt S wnisore The Progseny for s bl nsubile valuee (o for such osser amount as the Morlgagee may wish) against such nskes ol loss and for ds own
beartht Ths preccenseds, frese et s e less i costs of coligchng the samed fenilectod, sl be credited against the Deht, or, at the election of the Mongagee, such proceeds may be
vt d ey purcte e andeitionad Peewoal Propedy Jo reptace Personal Proporty whuech as beon damaged o destroyed and to repanr of reconstruct the improvements. All amaounts spant by the
Mol gacgens e e of for this ot of Liens shall bocoms a debt due oy the Martganorn 1o thoe Mortgagee and at once payable, without demand upon, or notice fa, the Mortgagor,
AR SHOE e ecutes ] by P rooron e nindd shadl Bear intorgst at the ate of inteeest selonrthon the ante, or such lesser rate ol interest as shail then be the maximorm amount permatted by law,
T thae 4ol o paranent $ag the BAoooes gl poed Dy the Margagon

SECTION 3.04, Asslgnmeni of Condemnation Procesds, elc. As furthe seconty lor tho Elebt o the dull and complete performance of each and evary obligabion, covenan!. agreement
atich cduly of fee Ko e votanesd Betonaned teethe esdent of the Kilkamaount of fe Dol secured herehy and of the costs and expenses (ncluding reasonable attormey's lees) incurred by
e Mertgonpen st caller o v iy swepd ar geyyment the Morigagor hereby assigns tothe Monnangee any and all awards or payments, incluging all interest thereon_ 1ogether with the right
by rirczen e i that iy b mencbe W Hie Martgagor with respact 1o the Propenty as o resalta? G e ceerese of the nghit of enminent domain, {b) the alteration of the grade of of any streat
af {) e ety e e doereaseorsalie of the Praporty Sutyect o the nghts of the holiars of sny poor mongages, all such damages, condemnalion procesds and considerabon shall
bz gasnd eitetly ton P Mot oot adter it sappiyinry sand sums o the payment of i cost, and sepenses (mcesding reasonalile altorneys’ lees) meurred by 1he Moriganes in ohiaimng
st thee Bolbes et Bomibetapiply the Badanca an the Debt o any orden andemouet and whothors or not then dee, or bold soch batance as a cash collalen) reserve aganst

U [debot et ey o e op anene e thes retorabeer of the Property, o redoase the oaaege Lo e Maoteagor Mo osuch application, halding @ reservs of release stiall cure or wave ary defaul
Ot BAcarte o et

SECTION 3.05. Wasts; Inapection. Thi: Moreaqor agrees to like good cae of the Rl Eabate and ol Improvements and Personal Property and nol to commi or penmit ary wasie harearn,
angd bl bt s enlune f engstosasent gr Bersonel Propseety e as good conhinoe s they o ane reasonablo wear and tedr excepted. The Monigages meay, at the Martganea's discretion,
vippest i Propestyoor b thes Progeeclyone pecled by Mongages's servants, empioyeos agents onindependent contractons, at any bme: and the Mortgagaor shall pay all costs incureed by
Huin BAesebegaqnsne o geerab ooy oy o g T

SECTION 3.08. Rents and Laagen. [t PAuncsapor cewonants and aegeens that the Mocoagor shad g comply wil all of ds oflgistions under he terms of the Loases and g promp! nonge
frethe BAnrtyp cpess el clet il of e B e o sny osson, |1 enforce ey peduomance of e obligabons o ba perlonmed oy any lesseo under the terms of the Leases, () apgaear n and
ety b pecscec i el e boc e Peasas (upone oo by the Morloaeges in the narme and on Behalf of the Mortgages bt ab the expense of the Morigagor and pay all costs
A ey s L% P Lot iy sk germese,” foces g ol o BT N w P Fe L |".-"|UH[]EIQE!E MY dppedr. {U] et recose or Colkeet dry Ronts frr o ['J'Er-t'?d ol more
Eaart ex e el s sk e plecdeper St e ool e o0 ofheraese anenembuen o ey Dt peyersents of the Fomts; [oh il waie, compenmese, ar n Ay IMAnne FeCase or dischitioe
iy e g b e e len iy Levpae Vet earneel et ar sgneredd g Leoee salhonl the poae et consant of e Roctgieon. {0) nob renow of athesase catend B o
of iy L (R pnoen ety apsestn thes congyhiean Do e Mnni o ol ey Decpse el tbe Maorlocen wethog coy o such Loase, aned exocite 2 cuch duriher sssgriments ol sach Laase a0
thee Mot theretionn s the Bl e g recpnte are oot epiterninbe arg ceaeesdal et watten consent ol e Mortaaoeo weel sansent mry beowitbibied far aey reason whatsoower
iy e v e teletea® Y Be oo e Do e poeanbonnes o e mnres e shin b onednao s Sonsenn t}f:qf i MDI’[QHQEG {ar the MDHQHQGF 10 enter nta or execule dlly lcase

SECTION 3.07. Sals, Lanse or Transber, etc. MNatwdhstancing any ather provsion of tus mortgane o the Note, if the Real Eslale or the Improverments, or any part theraol, or any nterast Iheren,
s el e ] e oreisioneeo athout the Maortgagee s pognwrtten consent. orif the Heal Estate or the Improvemnents, o any part thereal, or any intarest therein, hecomos subject
Dy adbedibast g st thorbepgds OF wlter engapmdstanes, chan voluobanly of menluanfinly, sitbout the Montgageo's pngr writlan consent, the Mortgages may, at its sole option: {a) declare the
Dhtnt e il ol andd gasga il oo Bt o (Eyrecqons the pagrnent after M date of such sale wirse, convoyance or transfar, of 3 highar rate of interest on the unpaid prnepal portion of the
[held e coedmore o et cecace e panehegtir i ecelengte e Dokt whinthee soeh ooghte b ecorciend by the Morogagen 1o obtain a hyghier rate of mterest anthe Debl or 1o protect the socurnity
dd e e e e

SECTION 3.00. Hazardous Matariale, iy Ascmed nibes oo, the teem " Heasedoos Subsbaices stodlrogan and nclude, without mitation, any asbestos, urea lormaldateade foarm nsulatan,
bl e ploe et maloeal Pogardnos midenals, bagsrdous wastes, locardon on loas substances, or relaled o unrelated substances or matenals defined . regulated, controlled
lieesdied ar preotebdeed ey S sdabe of fecder o rale o teguaiahon, whetbaer nowe o boeeaBeoin efloet and as may be amendod Trom ime 1o time. pertaining to envinnmental recgulations,
onharaabase eyt s feednere @pciacany wathegt imetation, e Comgiehonsae Bagrommaenial Besoonse, Compensation and Labality Act, the Resource Conservation and Recovery
At e Bapetlorn D Aewendmentoand Feantbee s Ack, thee Taae Sgivtanoos Control Act The Clean dar Act, the Clean Water Act, ancl the rules and regulations of the Ocoupational Saloly
atwd Bl Adinine 2t e pert g inecenpabonabeeponore osbesks The Mortoasoon siveizts siarmnts and rapresents and shall bo decmed o conhnualty covenant, warrant and reprasarnt
Stz e Wt ol e otk b Ml el 2 begs been feretotorne oeclneead cowesimgg o the Meortgaoiee wah specibo refarence o hus paragraph, (@) therg a2 not now and shal. nat in the
Pt b Dt Uz, Dobedanecees oo unier thes Propenty andd v Hivearcdoos Sodestinees hevvee bean or wel be storech upon o alilized i operations on the Reat Estate o uthed n the
cosloette of he impircgernen? B et ere rooaodergoongned stonee ek whbetbieon gue o achinoese, located in, on o under any pact of the Real Eslale, () therc are no pending claims
g Phanesgte el ol enes Doy preecbe oo cpger bl ce gadrmeonsdeabee spathigan D oGl g fe ieardos: Solestaneas, arsironmental smpairrant, cordisens. or requlatony requiremaents wilh sespect
Battie Propenty iy the Propeery ane ke B by comipoeowatb il appd cobile B gy iend meeyp codes and other laed usa regalabens any apphcatse enyironmental [aws or reqolations. and
arve nlher apsgaleadile L or oenyiatnare, e noparl al thae Brea Bt bies Beserarifizenily Blea]andd 0 e Martegisgor shall geee imimacdiala oral and wedten notice to the Mortgagece of it recoip
DF 10 it ol vt o e g adle s el e ceseed gt paingrapt,ooe Of fewy nbea: o any other clam eeliahng o Hazsardous substanees or the environmantal condihon of 1he
Propaee by, o et Borpaces s dmeesersy of s tretter e ol rteeee ey reprresenidicns, wirrranbes andion Sovenants neron inacourate o mlaleadmg M Ay respect

{ta) Thee Mortagee jon foteb agresss Sondvanent e cnsd Bield the Morboeges voraliess from all loss, cast damige, clam and oxpenge ncurred by the Maorlgagee on account of {1} the violabon
b oy fepareeniboles 1o efaniby o coseriaged e feselhen the poogis g cggnapeisd, [ e I'ﬁ.-'luftc_;ﬁl;;nr'.l; fivhure % pertorm any chihgations ol the recedng paragra;}h fal. () the MUHQ;}QW G
Evlygren eue the b o e Propue by tollly connga -,r-mth.';l!n.rwurr:nrrwrn.-il';-w.-. ol aned regnltnees, ocwiltr AToccupational health and saloty laws, rulos and regulatlﬂns_{:r{iv}aﬁy olher malter
foligbescd by ermewiansinee il o itests i Hivsiedones Submtivcees ne wider of aflecimgg e Propaerby Thie demnimcation shall surave the closing of the Loan, paymini of the Debl, 1he exercise

Of oyt feneky ke thies i aeged of ey olhe cocament evidonganog ne seeor g e Loan, sy subsaguont saio or teangfer of All or any part of the F‘mpert}', and all simelar gr relateo
CWACT s, Caf gmce ey,

SECTION 3.00. Compliance with Lawa, T Mortgagnr shall comply wath and shall cause e Propecy iacloding. wihoot imdation, the Improvements) 1o comply with any and all applicable
bertderal b o Ionzal L, tgiees s socneations inclogine g, webaou inudoten: the fodocal Arnncans Wit Dwalalnes Act, [ the Mﬂr[gagﬂr tr this F'erer[y' fails 10 50 compty. then. at the eleclion
Cof W Meantegon e it west s il ey peersan Bhe bongageo may, but shall not beoblgatid ©, ke such achions as the Mortgagoee may deem necessary or desirable to effect such complance
Al it st try e Boetogoe e 1o effoct suchicomphance shall become a deb! due by the Maortgagor 1o the Mortgages and at once payatile. without demand upan, o notice to, the Mortgagor
AT DAl e st seracd bee toe recsetoe, arnd shg D hear interastat ihe e of mbsepst sat fordon the Mot or such lesser rate of imerest a4 shall than be the masimum amowd poreanied by law,
e The cdote ol poogieenl By b Boveno e tne proan | bt Mot o

V. DEFEASANCE, DEFAULT AND REMEDIES

SECTION 4.01. Defengance and Dafauli. Theomuas: [kt e re e paem by oot Rt d thie Mﬂﬂﬂé]“gi prays the Debl, as oo o s M(}rh;;{(rf_} I{Whlﬁh Gkt includos webiond hemtabon
s edebrl enanferie v Do e Blotee aned bt P e et otbs g lobteddeess onligaliens and Datalibes of the Magagor to e Mongagee of every kinsd and descnptor shitsomes doe
o o baecorine e aned eere ey od ereaberiecs e retaebes Lofarsng )i fernbiorsos the Monoacges for aerg armonnis the Mortagoe bis paed in respect of Liens of ngurinco premns,
b i e BB el nlte bt recaneee he eetgaes thes conwesanen shigllbe il andd voud, Butihe Mortoanor santhe deames] o defaut heesundoes apen the oo
Gty ef theetalvanieg vttt 0 b oot Thdiaat 1o thee Blaosetop o skl i o pory 2o e Moryoeoe when e the prncipal onmterast e thee Detal evidencod by the Note or any ol ler sam
e nrncher i Uerederacties oo Acqresstaeniton ey 6l e sdbue Seconly Documents e defimed imbe Corstruction Loan Agroemcenty, or sy ofhar Dokt secured herebyy or anf e thie judnme
C e B oy e e ot She petew et nl e Do e brarsy o Bl at s e howe Deens dvered 1000 purpose cther than the payment o disclange of expenses resatai 1o the Progoat (as
b Do P Clinede acbon beatc Agrecieenty sstichcapwetewes b e appeosed by e MordGagee o (o) dthe Morgagar Bals 1 comply wall asy of the provesions al ths ononane ot of
ther Fgabee b 3l B D A qewsenenid e oeegafter Do by Blecoenents, of [dDibamy shletent epresentation o warranly sonlasacd in ks mortgage, the Constroctinn Loan Agreement
by vt e e Dae ety Dlocsneenloor ey et v hilacgbe nn olher wstament celvared 10 Morigages in gonrechion weth army ol the sarme shall Be unque in any matcnal respont as of
e Lo s o g e et ot st oo bethe e e amibaees albor pael ot e Coliateral g del e the Construchon Loan Agesarmeat) or (B0Famy Len stalament of L nr iat o
bt v D e o et ol e e e poeedd e Bty i Sl P b Deneessdised o st disnnssed O b seGare thes pergment of thesumount clarnco thoreky e o hondg, letter
Dlates bt sttt et Bt e el acte Ao afrar the ity lenant e the Mangagor at sy ire poor o corapdelon of the Preyjcol abandons e F’r{]_:c!:‘,'..ﬁ-‘ AT
bex i i baebie e et et n S onnedn e st e ar Lals dilogently o prosceuln Proowoek on e Project; or ()l uereasonatdo dolay wihe construchon sand desclnpment
el Wb Boigen e e g el e e wbetbaer o e nee il eneegy shockaoes sy aqoarenmmental e arder, cule o regoliabon relling 1o eoveonmental prolechon sevese o reatmenl
SOTIOL] e e et e e et ek gt e el hioe ) bt ned ientesd 0 G elecine Ty owaren gncd sowage treatenty, or ofhor reason whalsooean Or b rasanatey appe
b the ety gec gt e vampiet e 2 e B e ey e anliles aall nod b e elabilon sedfionst gquantibes to panmut the operaton ot ihe Prasoct o (0 0 Hha Morloacgorn o sy eoem ke
crduee b, e e ot e Plate ey al the e Thebiesimerennafter collectery calleob b Obilgors™ and simguilarly an - Ohbonn™) kol Ao pay such Ohligoes deols oencmlly as
sy Dt g o L e bt e Lo e othe e e s ot ooy Cbeinon e e ety of e property of any Obhgar or il @ pettion in bapeoptcy tebother ior heyacation
SRt gl e e e el b e e by ot aggonsst ey Obsiepor arilery Ohihigor appabes for he Benetts ol or ey aoviantage ol any ke for e reacd of detiloes,
OF B D e s s arg e Ssan bt of fnrke sareessignment for tae beneht ol coednars or (f any Qolgar diesolamindividoal or dissolves, f 5 corposition or 2 ppaninesstap,
Gt et b et e bl et i s repliced segathie s of L enmnaniuen, 1y pomneaal olicen meren beaomis asolent gies o coeanes o be cengalogend
by o Bod e ekt e bt b Blerepagers ey bt Progesty tieeormies cacinepeesdt by reasan of the eaforcomeant ol sy peor e Thoresang on (1) amy Tasse s pessid o,
't e e ot e e e et e eerganges o thie ekl oe gaeerrelfingg croahoneneg the dedoucton of Ly SUGH Tl [rinim [ pancipdl of, orinleres: on. the Llissl, oo iy
vl b a g e et e erenlpe e tteec Peapiects b Beecbirgesabsie arainet e osyeer of this rortgage; o (my oty G the stipalzions contangsean s enaetgana s deelieosd neahs
P e Lt et e et Bt o g nleen esent of cpefonll recuee e thie Construehon Loar depecment the Note on anyg of the otioen Seoonly Dosoments o0
o) U hs R e e b e b e o ety ot wath res e ok Do or the Collates.

SECTION 4.02. Rights and Remedias of Mortgagee Upsn Default.

(m) Acceleration of Bebt_ e e oo reniarnban bwenlof el o aberg tone therealter the Mortgagee may at ds aption and wdhoul domand or nohce 1o e Morloago: declare
Al ek od P Dkt seeedutoy s Lecans] pivgte e wmetenpon all such Debd shall-ionbsedh necomo due and payablie. widhoul prosentment, demand, protest o 'udben notine of dny
P ] bt el e et epae b et b the Broros e ane tae Mongagee o inimesdasoly endorce paymont of all suck amaonts and miay aeetcise aeg or al of 15 ngbts and roriesdis
vl ety e e Bt et et er Sesnty Docgemenkaed apphaible Bee: The Bongager also waes any and all nghts the Morrgagor may nave to o haanne bodors gy udical
ity et e e eren e e B s pee el e of e bt e e monriane the Mot ey obthe other Securty Documeanls and apphealsie by

{b) Operatton of Property by Monigagea. | hoon the ocenmency ot an Laend od Dedoallae st e thareattos n addingn (o al other nghits heeen conferred on the Morl;agee, e targaggeonr
(e ang peron bereoe corpcetes e ea e by the B oegei ey, bt sall i beeanle e oces sorapen and ke possession of any arall of the Propesty, exclucde the BMatlosanor thereton
Atk Bt e e des rngeos e spaerate e i e esenl ot thie Boetegaegon conid o wathiogg any lakality i the BModgacger resilbing theretrom, el the BMortean o mioy collent
foceerye e el o il e e e et e foeecb reanegesneet oo s an purchase necoec godibonal progerty, and eeerciso overy poern ol and peeslone
vl Tl Byl g g et et b e Freviparty

(¢} Judicial Procesdings; Alght 1o Receiver. Lipon e necarmence of o [yenl of Dot ar at aey e thorzatten, the Mortgagee, ooheu of o naddmion to axereisne e power of sile
bttt o coenn vy Petew ame D e bt gl et soeenbontetet e eearpaonentof e Frogerty Ao sue the Markcagor for damiacges on account ol o ansing oot of sooed defal
DG b for e s paet o e chatrg pioeann contpace L hiereae o leoestonee e olnor apuropnato legal or eqguiable fght or remedy. The Mongageae shall be entitlzg s o mation
o ey g bl e d e nles penpaon os fad preseeesghings by comerencogd o thue foreechosure of i morgage, o the appontmeant by any cornpelent courl o inbiunal watbout nohice o
R RSt s s e ot ey of oyt e e, e aned preol B the Prispeety sl oses Y leise and control e Propaerty and with such olber powers a5 may ba deemoesd eeoessany

{d) Foreclogure Sade. |00 e vnrmenie by beentof Deboanll o atae Lone fierialton this mon agoe shiallbe subject to foreclosure and miy ba forectosed as nowe provced Dy e
e g o et e e Rarteae poeoshad beontharsed ttoontbon s whether ar nal possession of the Propertyas takon: aftor grong teenty-one days noloe by putkeator
D e enk e threes s nneesnbacsesek P b Deer puogee ancl oo abenechrsnehesace e pabsicatioe mesome owspaper pubhshed inthe county wheren the Proporty & ocated fonm which
T F e N T P A U | (AT I Y For TR L [zonbor fary e PR o COLITaly S S th f‘r{m{rrty {'!',l’ Gl FTIHI"[ QF [ 15 1here as the M{JTEE]H{]E!H may fram (im0 irne aleet o '!-i-l!“]' i freand
of P conrPonea doee ol s connly e steh e Progpeity o e selo [0f iy poron herentd 4 the Propedy 10 be sold s located inmore than one county) s ncated, a1 pulihc outery, 1o the
P et e den dorcgede P Beriiagen sl cacoesors and ansipns thay Bt oy Sl i sacan e anoiar the teeeng of s mortgage and may porchases the Progedty, o any parn thereof,
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i Thiy fegghues] Bieddie thesetor The purchasor atany such salo or sales shall be under no obligation to seo lo the proper applicalion of the purchase money. Al any [oreclosure sale, any part of
all ol iho Progaerty. real. personad or nheed, may be ollered for sale in parcels or en masse for one lolal price. the proceeds of any such sale en masse to be accounled for in one account without
hishinghon hatweon the tems mcluded tharon o wilhout assgnmg to them any proportion ol such proceeds, the Morgagor heraby waiving the apphicalion of any doctrine of marshaling ot
It procending] 1 caso the Mortgaggioe, an the exorciso of The power of sale herain given, etocts 1o sclf the Proparly in parts or parcels. sales theregf may be held irom time 1o lime, and the power
G st gratitod bustest chall nst e Jglly aeetcsad onil all al tho Properly not previoosly sold shall buve bean sold or all the Debt secured heretyy shall bave been paid in ull,

{#) Parsonal Property end Fixtures, On the happaning of any Event of Defaull o al any hme therealtern the Mongagee shall have and may exercise wilh respect 1o (he Personal Properly
and s nciudeehin the Progaonty fihe 7 PPEF Collateral ) altnghts, remedes and powers of 2 secured pa d\( under the Alabama Underm Commercial Code with relerence 1o the PPEF Collateral
ae ity o denmes i whncle s neconty intores) has bean granted heren, ncluding without imialion the nght and power 1o soll at pubhc or privale sale or salas or olherwise dispose of, lease
gt il tha PPEE Callateral sind airvy prat! or grarts theroal e any mannear 10 the fullest extent authorized or paemitted under the Alabama Uniform Commercial Code alter defaull hereunder,
wiihinnd reaaud o presenadion of the FPEE Collateral of 45 value and without the necessity of a court order, The Morigagee shall have, amang glhar righls, the righl 10 take possesson of the
PEEE Colaberal aned t enhee upon atry premises wheee tho sama may be stuated for the purpose of repossessing the same without being guilly of traspass and wilhaul liability for damages
GECAGINHT thisedy atito B atry achon deemed approphiale or desiable by the Mortgagee. at ds option and ns sole discralion, to repair, reslore or olherwise prepare the PP&F Collateral
boar itk i on ther e of disposstion A e Morgagae s requist. the Martgagor shalk dissermbla the PREF Collateral and make the FP&F Collateral available to the Morlgagee at any mace
elernitend by the Meteaeoe Tothepatant pormittod by law, the Mortgagor exprressty waives any nohce ol sale or anr olher disposinon of the PP&F Collalersl and amy rights or remedies of
e Moy b reegae 310 ard e formaihies prescnbed by law relative to the sale or dispositien of the PP&F Collateral or to the axercise of any other right o remedy of the Mortgages
eecestiengy iter ol Tt edenst thal such nobice s redgearod and canngt be waeed, the Mortgagor agreas that if such notice is given 1o the Mortgagor in accordance with the provisions of
st BB Dl 8 ot P s Baofore thie bimin ol the salo or other dispossdion, such notice shal bo deemed reascnable and shal lully satsty any requirermnent lor giving said notice

The Masttogogor aepesee, thigd thie Bunirages may proceed 1o sell or dispose of toth the real and persenal proparty compnsing (he Property in accordance with the rights and remedies granlad
ntcior thes e e sallepes et 1o Bee s proporty cosered herotyy The Mortgagor bereby geanis the Martgagee the nghil, at its aption after default hareunder, to transfer at any tme 1o dself
C b owarruen e the ConlLateeal et gy pret thiteeod ano I tocora e miotens, ncorme, proceeds and barnelits attnbuotabie o I%E same and ¢ hold the same as Collateral or 1o apply 1 on the Detat
1 sHech it e cesnls ared et s the Morgagee may siecl The Mongagor covenanls and agrees that all recitals i any instrymen! lranslernng, assigning, leasing of makag other
chtipsematiests b Cordlatis e or oy paott Hieteab syl e dull proot of the rmatters stated thergn and no gther proof shall be requirad lo estabhsh the legal propriety of the sale or oiher achion faken
By 1 Reartegincarn st thaet Al preeregqraeaton of sl shall b prosumed concivsvely o have been perlormed or to have occurred.

(1) Rents and Leases, L/p:on (he oceurseace of s Evond of Default or at any tima thergaftor
(0 Tae Meartogocgise sibde opyinn, shall bave thee nghit, pesser Aandd svthonty 10 eerceae and anforee amy ar all of 1he iodfowing nghts and remedies with respect to Rents and Loasns:

P ettt 10 fuceea gttt |0 haes Bartouaer e Granbing Clavise gyl hereof [o collect the Hents, and, without taking possession, i the Mongagees's own name to domand, collect,
bty e T ok i lesey The Bonts, o qive propor iecepts, reloases and acquittances therelor, and after deducting all necessary and reasonable costs and expanses ol collection,
Uiy st attosney s fees 10 apply the net proceeds thereol [ the Debtn such order and amaunts as the Mortgagee may choose (or hold the sama in a reserve as secunty
foat th: Dt st

(B wibiont egard 10t aodegondy of Ihe secunly, with or wahoul any action or proceedng, \hrough any parson o by agen!, or by a recewer to be appeinted by a court, Lo enter upon,
Bk possiesann el nansn e aned opedite the Praparly ar any part thereol lor the account of the Maorlgagor, make, modily, enforce, cancel ar accep! surrender of any Lease. remove and
el ] iy Iessee o Sbdeesgme sfcdeate OF toguen rnls, decorio, clean and make repais, and othorwse do any ack ornngur any cosl or expenses the Morligagee shall deem proper
b prtestonct thae ety Bt e lully s B thieesame exaent 15 10 Mortcaoor coutd o bin possession, and insuch event 1o apply any lunds so collectad o the operalion and managaemsan
of Bhay Prespaoeby oo oo paymint of ricesonablis imananement. Birokerace and attorney s ines) and paymenl of tha Debtin such order and amounts as the Morlgages may chooso {or
heatcd Shes saarms o et o secunty or the Dot

O] W0 kg whitesaer bl proceedings may appear necessaty o desrable toenforce any ohligaton or covenant or agreement of the Morlgagor under this morlgage.

(il Prae codlehor o 10 Honls s applicabion theroof (or holding thareaf m reserve) as atoresad on ihe entry upon and lakng possession of the Property or both shalt no! cure or waive
arrg et et wanve thes bty o athoct ey noboe of dolaolt undeebes meorgage, onemalidate vy a6t done porsuant kb such nobice, and the entorcement of such righl or remedy by 1he Morgagee,
et e shall continues foe solono s the Mortgagoen shall clegt, notwihstanding b the collechion and applicalion afgresaid of the Rents may have curad tha originat default. I
the Motiggaopeo shollthsresaflor eloct o doconbinu the eeeccese of ary such nght or remedy, the same or any other nght or remedy heroundaor may be reasserled al any time and from lime
W e Betlowannecy cotry snbsergoent dlofant

(g) Application of Procesds. All puyronts rpcenayt by the Mortganee s proceeds of Ihe Property, or any part thereol, as well as any and all amounts realized by tha Morgages in conneclion
with the ptercoment of ey nogbl o rermecdy ueroee aor sathe rospect i the maortogecge, shiall e apphod by the Mongagee as toflows: (1110 the payment of all necessary expenses incident (o
T eeabict of aemy fetechmunecdUe ar e b remedes angdor tus mortogsce nehicdmg reasonable attorneys fees as provided herein ancd n the Note, the Consiroction Loan Agreement
stk s el Seueity Decrnens {ep b b pragierd ol of e of thiee Dokl that e than due and payable (including without bemitation pincipal, accroed interest and all gther sums securaed
bustatbag ] oned ta o prngmeent of steenoys” Teee ws provichod beren g i Nose, the Construcion Loan Agreement ang the other Secunty Documedis, (inhto a cash collataral reserve fund
P by banshd g S Mesrbegig geae o asmsanit ocqual o, angd as secanty for, sy of e et that s notthen due and payahle, and {iv) the remainder, if any. shall be paid to the Mortgagor or such
CAhET prrnny or pHarnes ae miny b entled fenrete by ke alter dodoctoe thoeedrom 1o cost of ascortairung ther idantdy,

{h) Multiple Sales. L)on the oocarrence of any Event of Dafaul o &t any tme 1naruafter, the Mortgagee shall have the oplion to proceed with foreciosure, either theough the courts or
Py preoczeadingg wilb doroclosore s proscdecd o s motgade. bub without decknng the whele Debt due. Any sach sale may be made subyect o the unmalured par of the Dety secured
Fay thes martegisee, fnsed saeh sale b so made, shinllnot @ any mannee affect he pnmalured part of the Debil secured by this mortgage, but as to such unmatured part of the Deabt fius morinage
shianlt reserignarnn i ol foregs s offeet e thegh e sihe bagd bosno mad o under e prewesacns of this parigraph. Several sales may be made under the provisions of thig paragraph withou! exhausting
fhigr pigght e saloe Tor ey reemaurinn g paut of e Deabst whothar han matored or unmatured . the purpose hereo! being 1o provide for a loreclosure and safe of the Property for any malured par
i Ll Ddekal wistbiand bl any posees of lotnglosure and the power to sell ihe Prapesty 1or any ofher part of the Bebt. whether matured at [he time or subsequantly matunng.

gl} Waivar of Appralsemant Lawa. Tho BMomgagor wanes 10 the fulles! extont permitted by law, the benefl of all laws now exsting or hareafler enacled providing lor {i} any appraisement
basfearer satrs ool fyewy paesebioee st 10 Progaet by {ooimenonly koown s appedssement Taws), or [ any extension of bme for the entoréoment of the collectian of the Dett or any creation or exension
ob et eof seddirgalon B o sale g beoescellectag the Dobbfoommarys ke ds sty e ind redemplion faws)

() Prerequisites of Salas. [t of any e ol T Propaorty s authanzedd by thas Section 402, 0l prerequistes to the sale shall be presumed 19 have been perormod, and inany conveyance
pvert Mgt allsbterenteat el o othoer recitale tbarear e, s 0 the: nopeyiment of aay of the Debt or as 1o the advertisement of salo, or the tma, place and manner of s, o
Aty e Bt aan Bty bl B ek i il onaeieood e o coputy s prma Byeae esacdencae 1k thne facts so stated or recited arg irue

? V. MISCELLANEOUS

SECTION 5.01. Collaction Costs. 1ho Maraicgor asrecs o pay al costs including reasonabile aliormeys’ lees, incurred by the Morgagee in collecting or secunng. ar atternphing 1o cotect
Eat et S DXL o i jat] thaetenl e wegqeteades un attemphing o defend the paonty of this inenigage against any Lien on tha Property, unless ths mongage 15 heroin cxprassly made
st R ey b e ne st g cesoincnen e e feoglosune ob s martgign. ether under the poser of sale comtaimed herem, or by virug of The docrae of aoy oot of compatent junsdichion
feiciuchcy bt healaboer ooy cost oot Ste garnaahon, achce o foreclosure and appresals) The full imeunt of such costs ingurmed by the BMorgagae shall be a part of the Dabt and shall
Faus v prang !u':,- Phees by e

SECTION 5.02. No Obligations with Ranpect to Leases. The Mortgagee shall not by wrtue ol thi: martgage or otherwise assume any duties, responsidbilties, liabilmos or obligations with
Fospaenct to Lisyraes i hingroseroent, thes Peeasna Prope ey the Bral Fstate ar any of the other Property (unless oxpressly assumed by the Morlgageo under a separaln agraement o weihing).
At b e g el et baeecimed oevnle ot the Mertogacges any duties ar obaoations thatweukd make the Morgagee directly or denvatively iable for any persan's neghgent, rockless
of wilth e cetduch The Rtgor e ocedend endernenby angd siwee harmiess the Meortgacgee fromiand against any and all claims, causes of ackon and judgments relanng o thae Maortgagors
et o it s pene et ulie el ool falons ammler esses ane wath respect 1o the Beal Estate, the Improvements, the Personal Property, ar any of the othes Propery

SECTION 5.03. Conatruction of Morigage. The. inestipaipes =5 firgd may b construed as o mantgage, decd of trust, chattel mortgage, conveyance. assignment, securly agreement, pledae,
Py baterswed iy pottencabar s condgect st ary oeee o mione al tharn o argdos fuly o offectoate the san hereo! and the assignment and secunty intargst created harebry and the prurpnoses
And dngresarwenals Daerean el ot '

SECTION 5.04. Succeasora and Aastgns. Al coretunts arsd anpiepments heroin made by the ondersigned shiall hind the undersigned and the heirs, personal representalives sLUCCessors
and arraggte, ol Hae e iy and asaery pteens arghit anck posalog e harenn resorvoo o secored to 1the Mortgagee shalt inuee to the benetl of the Maonlgagee's successors and assigns

SECTION 5.05. Waiver and Election. "he caereine ey the Moo of Aty option dpven under ihe terms of this mortgage shall not be sonsidered as g wawver of the nght o exercise any
IR gl st Benenee e Phee il b s U0 foeelkone e e, securily inlerest and assignment greanted by this mortgage, either on any malured portion of the Debt or lor the whele of
e Ehetad sitna ol b veeaddered eebeckoes e e opnechocode loecloses gnde poweer of sale after i disrissal of tha soit, nor shall the pubslicaton of nolices for breclosure prochide the proseculion
O e Loteer sant tharerstr MR ptore o el oo Shae porl 0 e Moo eon eseecisang any noght poser of remody ondoer 1his mertgage shiall operato as a waiver thereo!, nar shal any single o
Pttt i ol g et [0 gt e el prechon e gl on ftther reercise thereol o 196 axereise of any other nght, power o romady harcundar or thercundor The romedios
SE it e e e e P b Dyeenn by Do moess s curralabage et ngst eeellussae of airy rermadies pravided by ey No ameadient, meodicabion, eeonimation o waver of any
partagwca e ot f e o gy ol e Necgnaty Dncrnents e consent iy deaactune by the Morlgagor therefram, shal! be eflectve unless the same shall beon o wriing and signeed by
arv e ot en of e 3o losn e arnd en o waeaen of consent shall be offectee anby o the spaeciis instance and tor the spechic purposea for which geen Noanotice 10 ar germand on
e Worgai e e e whlb ety e I"-.*!nr[q.mnr Wy e o {urhar nobce ar derand i sinular o othar crcurmstancas.

SECTION 5.06. Landlcrd-Tenant Relationshlp. Ay il it the Property ander thes morogage shad without unthar notice, create the relationstip of landlord and tenant at sutlerunoe bohwooes
Wnes paragd bt tise RGOS e

SECTION 5.07. Entorceabulity. I ity prove i thes minlogage = oo 0r at any e hirreatter becomes evalid or unenforceable, the ofner provisiens heeeof shall remainin full force and effoct,
Al thae reregne gy Do, busrod Ol b conetroe n e of e Moy loefhostnte the prossions hesool,

SECTION 5.08. Application ol Paymants. If thax lan, igssegnmaent ar sacurty mlerost crsaled Ly s miorkjages invalid of unantorceable as to any parl of the Debt or s mvalid or unenforgoatl
P b sy Pt of thee Progaerty e ansaecageeed or partally securod porkon of the Debt stall be comgletely paod proe o the payment of the remaning and secured or parlially socured porhon
vl gy Dbt aamad oyt tteede o0 the ek whoether voluntary or uncies foreclosar: o other entorcament achon of procedures, shall e considered 1o have baen irs! pad on and appliod
Ler T Aull prapgateeent nd that portinn of e Diebl et oot soeored or aot ully secared by sicd han, sssignment or secumty imterest eraatied horeby

SECTION 5.09. Other Mortgages Encumbaring the Raal Eslate. The Margagor herehiy guthor-ses the holdor of any other maorigage encurnbanng the Bea! Estate or (he Improvements
tex ed s lomay bt RAeortopou s frorm S b e oncd 510 sy bimen the followangg indormication: () the armoant of Debit secured by such mortgage: (b the amount of such Debt that s unpaid; (©) whethe:
Suh Dt ot s oo bigs Baonetcecarnsares ) whilen Iheeo s of s beos any default wath respect o such maongage or the Detst secured thereby. and (e} any other information regarding such maortgage
ar the [0kt cosuate ] ke flaat ftus Mestlogorpee mmany rercguest from e b bime

Ther Missteyingoe depsree by agoeee Hiat i dedanlt showted e inacic i the payment of poncipal, inderest of any olher sum secured by anny other marigage encurnbenng the Real Estate or the
Firyparenarronetits fhee Bk o e toay (Dol shidl ned Ge rocpaeedt to) pay all or any paet of such amoan® n defrclt without noticea 1o the Mortgagon The Mortgagor agraes 1o repay any sush suarm
audwincod pon deroandsat e senest fronhe date such advance s made al the rate prosaced forn the Note, or the lighest rate permilted by law, whichever shall be less, and any sum o
actvancod withanlgret sl b it ot the Debal secoroed try this Maetgagn o

BECTION 5.10, Maaning of Particular Tarms. Whonever used the singular number shalhincluda 19 ploral and the plural the sngutar, and pronouns of one gender shall include all gendars;
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and the wonds “Mongagor and “"Morlgagee™ shall include Iheir respoctive successors and assigns Plural or singular words used hefein 1o designate the undersigned shall be construad
T dadonr ey thie miatkier o ikesrs of s instrument, whother one of more natural persons, corporations, associations, partnerships or other entilies.

SECTION 5.1%. Advances by the Mortgages. If the Mortgagor shall lail o comply with the provisions hereo! with respect 1o the sacunng ol insurance, the payment ol Liens, the keeping ol
Ihe: Propery ampine tha pirtormance of the Mangagor's abligatons under any L ease, the payment of any prior mortgagas, or the performance of any other lerm or covanant heren conlainad,
the: Morfiauten iy (Butshall not be required 10) make advances 1o perlorm the same, and where necessary enter the grnpe rty for the purposa of performing any such lerm or covenant. The
Mangagoe igeens o ey afl such sums advanced upon demand, with interest from the dale such advances are made, at the rale provided far in the Note, or he highest rate permitied by

kawe. whighirrver shall bie Dy, and all sums so advanced with interest shall be & par ol the Debt and shafl be secured hereby. The making of any such agvancas shall not ba construed as & wanver
by the Moo of any £ vent of Delaol rosuiting trom the Morlgagor's failure to pay the amounls paid

SECTION §,12. Relesas or Extension by the Mortgages. The Mortgages, withoul notice to the Mortgagor and withoul in any way affecting Ihe rights of lha Mortgagee hereunder as to any
prafl ol the Property nol expiessly raleased, may rolease arry pan of the Froperly or any person liable for any of Ihe Debt and may agree with any party wilh an interes! in the Proparty 1o extend

ther bt don pevgtnentof all orany part of the Debt or (o waive the prompl and full performance of any lerm, condilion or covenan! of the Note, the Corslruclion Loan Agreemenl, any ol the Secunty
Ddessuntianty, s mmnipago o dny othoer ngtrmen] gvidancing or secunng 1he Dett,

SECTION 5.13. Partial Payments. Acceptance by the Mortgagee of any payment of less than the full ameunt due on the Debt shall be deemed acceplance on account anly, and (he failure
o thas Moy gor to poy the ptire amoant thon doee shall be and continue to constiute an Event of Defaull, and al any time thereatter and until the entire amount due on Ihe Dabl has been
priwcl thee Murtgacgen stall be onttled to esercise ak nghts conlerred on it by the terms of this mortgage in case of the ocourrence of an Evertl ol Delaylt,

SECTION 5.14, Addresses for Notices. Al nolices, raquests, demands and other communications provided lor hereunder shall be inwriling o by talex, telegram or cable and shall be eifective

WIT” m;lulnu. sent ar thelwited o the applhicatle party atns address indicated onthe hrest pags of \his morlgage or at such olher address as shall ba designaled by such party in a writien notice
URE{R RN FTLI SN AT T

IEECT :?I:I 5.15. Titles. At soction, paragraph subparagraph o oihar Hites contained in 1his mortgaga are fof reletence purposes only, and this marigage shall be construed without relerence
e Bt D

SECTION 5.18. Satlstaction of Mortgage. The Morigagor agrees 1o pay all cosls and expenses associaled with the release or satisiacton ol this marigage.
INWITNESS WHEREOF the anderagned . B111 Brantley, President

———m

S ErE IR r——

Binte wmmaczitised thes mislru ot il g2 conndtedd thes eisternont 14 e ot e b its duly authorized _ ]
arn APy chialis Tt wriHoar Dibenas

Brantley Homes, Inc,

By:

s Bill Brantlevy, Pregid
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. [Individual)

STATE OF ALABAMA )
.. GOUNTY )

{, thy ynddensagnoed autherty, a Notary Public in and for said County in said State. hereby certfy thal

whinsn name siggned to the loregaoing mstrumant, and whao s known to me, acknowledged before me on this day that, being informed of the conlents of said instrument, hefshe executed the
safmi voluntarily oo tha gay The same bears dale

Grwn under my hand and otficral seal this day of .19

Notary Public
AFFIX SEAI

My Commission Expares

[Corporate]
STATE OF ALABAMA }
SHELBY county)
....the undersigned @ Notary Public in and for said County in said State, hereby certity
et ... Bill Brantley ~whose name as __President
of Brantley Homes, Inc. . & corporalion, is signed 1o the loregaing instrument

il whio s known W ma, ncknowiedged belore me on this day that, being inlormed of the contents of said instrument, hefshe, as such officer and with ful authorily, executed the same valunlanly
fear aind s thwy At of sard corporation

Grvon unclor my hand an oftcial seal this 1he 27¢th day ol January 1993

Public

AFFIX SEAL
- & Cl g
My Commission Expiras. ___;R 23 '

[Pertnership]
STATE OF ALABAMA )
e . GOUNTY )
b . & Nplary Pubhc in and lor said County in said State, hereby canly
thal L. . whose name as gensaral partner ol

T T fgeneral) {lirmilad) parlinerstip, 15
nurmd I tho fnrnr}mrm nsirurnent and who s known 10 me, acknw:Edged belore me on this day that, baing informed of the contents ol said instrumenl, heishe, as such general partner and
wilh Tl aulbipnly, pxecpied tho sama veluntandy ler ang as the act of seid partnership

Grvean undoer my hang and oMoal soal this lay ol 19

Motary Public
AFF 1% SF A

My Commussion Bsgutes,

Tiws, mstrarmint prapsarce] by
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EXHIBIT "B"

Lot 33, according to the survey of Dearing Downs, 11th Addition, as recorded

in Map Book 15, Page 90, in the Probate Office of Shelby County, Alabama.

Mineral and mining rights excepted.
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