ANMSOUTH MORTGAGE COMPANY. INC.

STATE OF ALABAMA )
THIS IS A FUTURE

SHELBY county ) ADVANCE MORTGAGE

MORTGAGE
(Constructipad darls)”

They morigage thereinatler caller (he “mangage”) is made and enfered into his_27 thaayof __January 1993 _ byand between

L1.D, Scott Construction Company (herginalter cakled the “Morgagor” whether one or more), whose address is
_2560 North Chandalar Lane, Pelham, Alabama 35124

and AmSouth Mongage Compary, Im-aMmmmmmm“mﬂmﬁ"]-MHﬁmMMMLMmm' Consiruction Loan Division
Whereas, the Mongagor is o herenatier shall be ustly indebiad 1o the Mortgagee in Ihe princilae i A M CT . ED
_ONE HUNDRED FIFTY THOUSAND AND NO/100QTHS====o———8is s L 11

as evidoncad by & promessory note [the “Nale ) ol even date betewnh, which nolt bears nlavest as provided therenn and 15 payable as sel ot Iharein; and

WHEREAS, this m a FUTURE ADVANCE MORTGAGE and Ihe Note evidences a conslrichon loan fthe “Loan”}, the proceeds of wheh arg 10 be advanced by the Morigagee to the Mongegor
puAsant 1o a construchion koan agreernant of avan dale herewith (the ' 'Conslruction Loan Agreemant™), and, n ardiion to the mdebledness evdenced by the Note. this morigape shall also secure
all ather iInclobtedness, obbganons and labides of the Modgagor 1o the Mongagee, whother now existing of herealler ansng; and

WHEREAS, 1he Morigagor, n order o secure the Note, and in order o nduce 1o Mongacee 10 exiendg eredirio the: Mergagorumtiertite-Somstruclion Loan Agreement on the strength of the
sacurty provided by invs morigape and in crcer 1o convey the property descrisad haren 1o the Mortgagee as herenafier sel forlh, has agreed 1o execute and deliver this morigage o the Morigagee.

NOW, THEREFORE, in considaration of 1he premises, the Morigagor heveby agrees with the Morgagee as ollows

3-0293¢

). DEBT AND GRANTING CLAUSES
SECTION 1.1, Debd, This M I8 given 1o sacure and shall secute the paymenl of 1he follovang thereinafier colleclively reerred to as the “"Debt™)
(a) Ihe paymen| of Lhe ness evidenced by the Nowe, and inlerest thereon and any and every axtension, renewal and modificalion Ihereof,

(b} ai other indebiednoes, obigalions and kabies of ihe Morgagor to Ihe Mortgages ol every kind and descnplion whalsoover, ansng dracty between the Morigagor and the Mortgages
of acquired outrighl, as 8 parhcipabon of as collaleral security from another by Ihe Morigagoe. direcl or Indrect. absolule or conhngent. due or 10 become due, now esisting or hereafier incurred,
contracted oF arsing, join o saveral, iquidatad or uniiquidaled, rogardiess of how they anse or by whal agreement or instrument they may ba ewcenced or whelher Ihey are evidenced by agreement
of insirument. and whelher incurred as maker, endorser, surely, guaranior, member of a parinership, syndicale, joinl venlure, associaton o other group, o otherwse, and any and all extensions,
renewals and moddications of ary of Ihe same. and

() Ihe compliance with all ol the slipulahons, covwanants, agreements, representalions, warranhes and condions conlaned in This maorigage:

SECTION 1.02. Guantling Clauses. As securily tor Iha payment of the Debi the Morgagor doas hereh-ft?rant. bargain, sell and comvey unto the Morgagee, is successons and assigns, the property
and nierests i property destnbéd in he foallowing Granling Clauses (a) through (g, both nclusve, and does grant to 1he Morkgages a sacurity inlevast in, said property and interests in property.

rE] lThE red estate cescribed on Exhibd A altached herolo and made a parl heracd (e “"Real Eslale™) and all improvements, struclures. buikdings and fixures now or berealter stuaied Ihergon
{the “Improvernents”)

(b) All parmits, sasements, koanses, ghts-ol-way, contracts, privileges, immunilies, tenements and hereddiamenls now or berealter perlaining lo or aliecting the Real Eslate of the Improverments.

(cy 0y Al laases, writlen or oral, and all pgreemaenls for use or occunancy o any porion of the Real Eslate, Ihe improvements or any of Ihe Personal Property described below with respec
ko which the the lassor, including any and all extensions and ranewals of said leases and agreements and any and all lurther leases or agreemenis, now existing of hereatter
macie, INCLONG Iheraunder, upon or covenng the use or occupancy o all o amy par of Ihe Heal Estale or Ihe Improvernents, all such keases, subleases, agreements and lenantes
héreiolors menhonad baing herenalier colecively referrad 1o as the " eases

(i) ary and all guarankes of the lessee's and any subiessee’s performance under any ol the Leases:

(iw) 1he ymmediate and conbnwang righl 1o colect and recene all ol 1he rents, income, racerpls, revenues, issues and prolits now due or which may become due of lo which the
may now Of shalk hereatter (inchuckng dunng ihe period of redemplion, f any) bacome enlilled or may demand or claim, anging o wmnam of the Leases or from or out of Ihe

Reaal Esale or any of the Improvemanis, of any par hereal, togeiher with any and all nghis and ciaims of any kind hal Ihe Mortgagor may have against any such lessee under the Leases
o ﬂw m mmmﬁﬁth%Eﬂanawmﬂmlmmmm all such monays, rights and clasms in Ihis paragraph described baing heranatier relerrad ko as 1he

() any award, dnidend o cther payment made herpafter 10 1he Morigagor m amy coun precedure wnvolving any of Ihe jesseas under (he Leases in any bankrupicy, inSoVENCy Of réorganization
proceedings in any stk of federal cour and any and all paymenis made by kessess in kew of rent. The Morgagar herety apponts 1he Morigagee as the Morgagor's irevocable atiorney
in lact 10 appear in any aclon andior 1o collect any such award, dwdernd or aiher payment

i) All budding maleria’s, equiprmont, hedures, tonls. apparalus and litings ol every kind or characier now owned or harealter acquired by the Monigagor for the purpose of, o used or useful

n connechon weh, the kmprovements, wherever Ihe sama may be jocated, mcluding, walhout linitation, 2l imber and lumber products, bhcks, stones. builcing blocks, sand. cement, rooling materials,

nl, doors, wingiows, hardware, nalls, wiras, winng. engines, bders, lumaces, lanks, motors, gencrators, swichboards, elevatoes, escalators, plumbing, plumbing fidures, air-conditoning and

b equipment and appliances. elecineal anc gas ecuprment and applances, stoves. refrigerators, dshwashers, hot water heaters. garbage disposers. Irash compaciors, other appliances,

carr;l)eis, rLxgs, winciow treatments. hghhng hxdures, pnoes, mpeng, decoratve ldures, and all alber buibding matenals, equipment and lixtures of every kingd and character used or useful in connechon
with the Improvernents

a) Any and all other real or personal properly of every Jang and nature from tme 1o time herealler by delivery or by wriing of any kind conveyed. mongaged, pledged, assigned of iranglerred
0 or inwhich the Morigagea « grantad a securty nterest, as and for addional secunty heraunder by the Morgadgor, or by anyona on behal of, o with tha witten consent of, the Morigagor:,

([NI ol the property and imaerests in property described in the 'I::xegmng Grantrigg Clauses (a) through fa). both nclusive, of this Sechon 1.02 arg baren sometimas collactively called the "'Property™
ha personal properly described n Granting Clause (di ol s Section 102 and all oiher personal property Sovered by this morlgage 15 herain somatimas colecivety calied the " Personat Property )

SUBJECT HOWEVER, to the lens, gasements, nghis-of-vay and other encumbrances descrbed on Exhiblt B heralo (' Permilted Encumbrances™)
To have and to hold the Properly unlo the Morgagee. 15 successors and asskng lorever

il. REPAESENTATIONS AND WARRANTIES
Tha Mortgagoe rexrasants and warrnis 10 the Morgages Ihat

SECTION 2.01. Warrsntiss of Title. (a) The Morigagar « lawlully seped in lee simple of the Real Eslate and is Ihe lawlul ewnar of. and has good lille 10, the Personal Preperly, Improvements and
other Propeny and has a good nght to sell and comey the Property as aloresaxd; () the Property s iee of all taxes, assessmenls, hens, chargos, securily inlerasls, assignments and shcumiXances.
{colectnaty, “Liens”) jother ihan Permtied Encuimibrances). and (c) the Mongagor will warrant and lorever defend the tille to the Property unio the Mordgagee against the lawlil chaim of all persons

SECTION 2,02. Rents and Laases. (3) The Mortgagor has gond lilke 1o the Renls and Leases hereby assigned and good righl 1o assign the same. and no other parson, corporal:on of anlily has
ary fiht, 1ba o interast thesan; (b the Leases ano nol indelault (oo tha parl of the Mortgagor or Ihe fassee); (c) the Modgagor has nol presiously sokd. assgnedd. Iranslared. mangaged o pledped
Iha Loaseas or the Rents, () no Renis o dnposts havo been collectad m advatioe or waived. released, sel-olf, discharged of comprormised. and (e) na Laase s 1 exslence on the dale of this mortgage
excppl As harelolore disclosed n witing 10 he Modgagoe

ii. COYENANTS AND AGREEMENTS OF MORTGAGOR

The Mortgagor covenants arkd agrees wilh lhe Morlgagee as lokows:

AECTION 3.01, Maintensncs of Lian Priority. The Morigagaor shall lake all steps necessary lo presarve and protect the valdity and priorily of the ens on, sacunly mierests in, and assignmen
ol. Iha Property created heretryy The Morigagaor shall exacule. acknowledge and delver such addilional instruments as Iha Morlgagee may deam necessary n order to presenve, prodect Eoatinue,
exiend of mainiain [he lieng, sacunty intoresls and assgnments croated herely as hesl ang on, securdy nteresis i, and assgnments of, the Propely, moept as olharvise permitiad unger the terms
of this mon Al mhﬁ and axpenses o tred 0 connection wih Ihe proleclion, preservalion, continuation, extenson of maintainng of he bans, secunly interests and assignments herabst creatad
ghall be pasd by 1he Morigagor .

SECTION 2.02. Lisna snd Insurance. For Ihe purpose of lurther securing tha paymenl of the Debi, the Morlgagor agrees 10: (a) pay all taxes, assessments. and other Liens laking pricrity over
Ihs morigago, and il defaut § made m the paymeni of the Liens, or any panl theteol, the Mrrigagos, al its ophon, may pay the same, (b) keep the Praperly conlintioushy insurad, in such mannar
and with such companiés as may be salisfaclony (o ihe Morlgagoe. aganst loss by liood (f itw: Property s located in a fiood-prone area), irg, windslorm, vandalism and malcious mischief and other
Ele"h usualy covared by A hre insurance pokcy wilh slandard axlenced c-:ws:}?e endorsament, with l0ss. A ary. payatie {pursuanl 1o 1085 payable Clavses n lorm and content sabsfactony o the

origagee) o the Morigagee, as 15 ineresls may appear, subject to the nghts ¢ the hotders of any prior morigages Such insurance shall be in an amount at leas! equal to Ihe Tul insurable value
ol the Parsanal and Improvemenis Lnkass the Morlgages agrees in writing thal suich ingurance may be in a tesser amounl. The onginal insurance pohicy and all replacements lherefor, shal
b detverad to, and held by, Iha Marigagee unil ihe Debtis paid inlull The original insuranca policy and all replacemants theralor must provade thal they may nol ba canceled without the insurer's
gning ! laas Mleen days’ prior writlen nolice ol such cancellalion 1o the Morgagee

SECTION 3.0). Aasignment of Insurance Policles, stc. The Morigagor hersty assigns and pledges o the Morlgagee, as lurther security lor Iha payment of the Debi, each and evary pdacz
of hazard msurance now of herealter in eflect which insures the Property, or any pan thereof (including wrthoul imitation 1he Personal Property and Improvemenis, of any parl tharaol) together wit

all nght, Ithe ang inlarest of the Mortgagor in and 10 each and every such policy, inchuging. bul nod kmited Ip, all the Mmagm‘s righl, likr and interest in and o any premiurms paid on each such
pohcy, inchuckrg all nghts 13 ralurn prémmums 1 the MorQagor faiks 1o koep tha Property insured as specifiad above, Then. at 1he atection of Ihe Mortgagea and without nohce 10 any person, the
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Morloarpme ey, Bt shall ant by obilegitod 1o, nsure the Propeedy forits full nsurable value (or tor such lesser amount as the Mongagee may wish) againgt such risks of lpss and for its own
beneht The procewor. rom sochansurance gy the costs of collocting the same) ifcoliecloed, shall be credited against the Debt, o, at the election of the Mortgagee, such proceeds may be
bsrd feefure b acddional Peesonal Proga by 10 replioe Personad Fropery which has been damaner or destroyed and Lo repair or reconstruct |he Improvemenls, Al amounls spent by 1he
Motlginpn: forietaticoe o o the pesgmnnt of 1iens shalt become a debl due by the Mortgagor 1o1he Morlgages and al once payatile, withou! demand upan, of notice to, ihe Mortgagor,
At d bl b e Dy e monetiarge andd shall besee widerest 31 1he tata of mberes] sel innbon the aote, o such lesser rate of intorest as shall than be (he mgximum amaoun permtied by faw,
freartn thwe clates rol propgrteat by thaes Bocgges anbil poerd by the Mortgaoorn

SECTION 3.04, Assignmsnt of Condemnation Proceeds, etc, As furthor socunty i the Oatstind the full and complate performance of ¢ach and every obiganian, covenand, agreement
i ety ol e Boct e cartoe e Biete e ncthe patenit o thedollsamoued of e ol secured heeiny and of the costs and expenses [ingluding reasonable atlorney's tees) inguricd by
. H.,.-.] e s ool b o ATy vpitted Lt Pt rant thee Mf]f“]:“]f.ﬂf et ALY 30 Fhigr M[]”Ur”]f"f" Ay and all awards ar r]"l}'rnﬂ'rlfﬂ II"I'E"UEI”‘I[] ﬂ“ nlerast ”'lpT'E..-':m [Gf]ﬁ'”'lﬂl' wWith the T|ghq
I ELETEN LIECRI L ITRR N | M SO STRR I S A TH R ALY pA- )i Wi e pund b 1 F’H[”"‘" WS rersalt o 'rl':l [Mer perreise ol the !|gf1[ ol eruneat dorn “}]‘ the alterabon of the f}fd{jE ar o any slreed
e by othes uey doan b ass o walue of the Properly Subject tene reghes of the holdiss o Jny poor morlgages, ai such darmanges. condemnation proceeds and congs:derangn shall
boer ks ity ot KOO g e s ather it ppiyaney sond SO0 thee pignent of il costs and eapanses incuding reasonabile ditormeys’ fees) ncurred by the Mortgages o obtaining
st e e Bt et al i apihen gy the teeizanee e the Dabin anyg aedor aacd ameunt and whether or nat then doe o hald such balanco as 4 cash caflateral reserve against
thae Dbt st apsnai, b bl ot et e af he Propet by of redesyse oo bidanee 1o me Monoganes NG such apoheation. holding s reserye of release shall Cure o winve Ay dedant
vl ths Buwrgagor

SECTION 3.05. Waste; Inspection. e BAare e aegroes to Bike good e of e Real Cskane and all improvements and Peraonal Proparty and nol o comerit ar permd am, waste thoreon
ALttt et e e bl saetatil e Poesnnal Prepseely e good coschinrees shiy nowe e, reasonable wear ancheds oxcopted] The Morinages may al the Martgagen's discrelion
et e Prpeesty o Do P Proaswsby g wseles] by RO o e’ simgciats, e s, acents orindependen conlractons, at ary ime, a0 thie M{Jr!gagur skall pay all costs inourred by
I RO R SR ARV VRO IR (T

SECTION J.06. Rents and Laases. [He- Ao i or cosenvanl and s groses that thee Mortagor shidi () cnmply swithall of its obshgatens ander 1ne toerms of the 1sases and give prompl notice
les tsgs BAvstdip mopee e v Beope 0l e BAoe oo -I":r' W (b eetieso tee perloeemnes: of e obhgahons 1o be performed by any iessec under 19¢ berms of The Leases, (c) appear inand
IR N TR TR N TN N N SR T T TR T |1 s AR e L T e e The Beeieenee i the varmee jend on behall of the Margageo hut 41 the expense of the Mortagacot) and pay 3l costs
Al ety el P RS o il st bl o leees e saree S o o TSR NlY whirhb e Mr}r’[r_]al_:]ﬂn May rL| ALl [{‘]] noy recone Oof Collect a1y Hents lor o pcriod ol moro
Phagrt ortes fnnln e e o pes g Craneder ke o sthenese ool ar e lature pegrnents of the Benls; (e) not waee, compramise, o in any mannge raleasa or dischango
At e et iy b et ovea e g Do it caniel beppenates o aesed ey Disacer sstoul the pror wotler consent of the Mongagee, () nal renew ar othersise axleaod e e
e e promptiy pes Preeesecnbon by the Bresaiepoe ot ooy L el e Mortgaoeo wetha copy of such [rase and execute all sach Farther assignments of such Lease arnd
B Rt thandeennn g e BAcehgomee sy e ere ard et enleningongre: Lecewessal et the proswer then consent of the: Mortgagoe, which consant may bewathhald far any reas0m whalsoovor
b e ed v rebon ad ras Mottooges amt noftenep contamaeel e ool shinll b consirued as consent by the Mortgagee for 1ne Morlgagor 1o enter 1o or exacute any Lease.

SECTION 3.07. Sale, Loass or Transfer, st Mobwabsranding any cther proveion ol s enortgage or the Mote, ifhe Real Eslate or the Improvemeants, or any part tharsol, or any witerest thoroin,
tesld el et ot fernedd et the Rarteigees pnor wrd'en conseat or il e Hes Estate or the Improverments, of any past thereof, or any mierest therein. pecomes subyect
by ity BNl e S e e o ot el darnee e grdumdanly S cnenleinly, wathoat the Maortgagee's poge written consent. the Mortgagee may. at s sole option. () declara the
Uyotstarrvsess hoadeely el Fpeagab:de e full ae (bervopaee i pargtrwenl s P ate ol ogekrsale, e, -rrjnwh,rance or transfer of 4 bigher rate of interest on the unpaid prngpal poon of the
Udstib o ereseddbies e pt cwen e pra e Bl g accrien e tee ekt whipdhes <o bl e by the Martgagee o obilian @ begher eato of witenost on the Debt or to protect the sod Wby
SIRUSIGIHITEITE

SECTION 3.08. Hazardous Materiads. (. Ao, ocd b ot e thestorm Hosieokons Surstaees” shicl moan and include withoutratation: amy ashestos, urea lomaldetyde loam imsulaon,
aprnrraybedi ol s ey B rnigterals g done enadenals, bagandoosownsles, Basedons onteas sobstances, o related or aorglated substances ar matanals dolined. reguliyed  controfled.
il d e penbctales | reany cae st fedet e e o soguliatice wlinthber nose v heecalos o elfoctand s may be amendded Fom e b ime, pettaining 1o anvronmenta regualahons,
conbartesshos cleon ogoo dleadeenre sty aathoot ieesdion, fre Cr]rrulr-'_ehf?nhwr? Eormetrrpnnmeenl iyl Hﬂ!;[mnﬂn. Cﬂmpcrlﬂsitl{.‘m ancd Lainl iy At the Resource Cansarviston and Coonery
Act, e SBapwerbarn D Arienddioents angd Beowatbonsbon Act the Taoae Sobstanoes Control Act the Clesn e Aot the Clean Water Act and the rales and regulations of the Occupational Safety
dAred Bt Adin o te b paorbye g onsscupetionagl exposore o asaestos: The BMoeetogagen coverants warrnts and ropresents and shall be deomad 10 continually sovenant warrant and represent
edurary e e ot the e s ol eecepd e boes been buesedolore disclosemd eeynning 10t Mostongee weh specific reterence to thes paragraph, (a) there are not now and shall notin the
fubie e b ey Y hosaarcone, Sabsloarees anoor aneder the Progserty and no Vasarodons Sonstincas bive hoen of wie be stored upan or utbzed in gperations on the Real Estade or otilized inhe
connbngehnre o udmreaarwenl b here e e grindergresgngd sloesge ank el ouse or nobin gso ocated ing on o ander any pan of the Real BEstate, (€] there ara na pending clames
et Lt ol Bey pareealee cor s pewgor el s sl ennde g ot heenbees reelatingg b biasdons Subpstdices, emargnmenial NTARTFTEt CONOIONS, GF rﬂgulamr-?r requUremeanls with res e
Wathie Briapserty gl e Progusty aen o nlly omipmesw g apnheihle oddingg aesd soming cedes and other land use requlatiors, any apolicable erargamontal laws o segulations, and
AR AN N 18 S| J1 R W (X A AR S Y SR [h!ﬂ b thaes Bleal Fedoder oy becns by Al med (13 the RMortgagor sha! gue immedate oral and waten notico (o the MO IGarea OF 15 race ]
bt mdatew ol vl e el ey L rale o st coraonedd Dy e paararanb, o ofany aohee obanyg ofher clam relating ' Hazardous Substances or the envirgnmeatzas candiion af the
Prospe by ot al thes Booeet < ol ogetsy cb o mmeatter sboet s ok the epresenlalons it ties andior covenants herain mascurate or mislaading n any rospec!

{ti} Thaz Bt giegeor bty angreas iomdermmiby anct holed the BMortgaggin Borsass from all boss, cost dirnage, ciaim and expense imcurred by the Martgagee on acoount of (1) the violation
CHf carny st niaben wsteranty G cereniiet sot fortl e e precerine g puens et Gl (o e Mr]rk;_]f:ul;}r [ilure 10 perform any ooligatiens of the precading paragraph (&), (i) the Mortgagar's
Eulute o thr Lonliane ol B Brope sy to Dully oy wethallnesaronesetal gees roles aned regquliions, orwaith all accupational health and safety laws, rules and regulations, ar {iv] any other matter
felotes ] o e redunsieenlalc arefibeees o e e deos Sutedancos oo ueder ar affeching the Propiaty: T indemmificanion shall suryive the closing of the Loan, payment of the Debt, the axercise
Of ey et ce rerns g Lesedee thes et sange ne g niher docoment carlensingg on secorec e o, Ay subsequent sale or transher of all ar any parn of tha F’i{jparw. and all similar gr relaled
Eal !'I"It'i e {RIEIFTE e,

SECTION 3.00. Compliances with Laws. Thi Monuzgor shall covoply walt incd shall S the Proporly fineluding, withgut brmitation, the (mprovernents) to comply with any and all applicable
Penthirroal e ear Tk lige raties o fepekibions ineluding, withaut imitaion, the Wodesnc Amencans With Dmabllltles Act Ifihe Maongagor of the Property fails to so comply, thon, at the aelechan
of e Wearh e e fned vatlsus 500e 10wty pracsnn the BMangaoee may, Lot shall net be obhgated to, take such aclions as the Maorlgagee may deem necessary or deskabla 1o effect such compliance
AR arrw pan it egserad ey e BAuarti pine Juvo EE:HF(‘{[ snch eomipd e st Desinmo gt ohoe by the f'.-"lnr[rj ot o tha Mortgagee and afoneg posgabie, wihout gemand upon, or nohice 16, 1hae Motganor,
e A L seanes by e et e e ol Becpmteresd ot B tabeo obiefenest vet foetne thee Mok o such iesses st abinerest as sasl o e the rsamarm amoont permitled by,
fresttn P cdarter nf pramiee! b s Rlebis ppeaile ot b 400 Mors e

V. DEFEASANCE, DEFAULT AND REMEDIES

SECTION 4.1, Disteasance and Datault. bt e roadde apee the coedilen bl the Mortongar pays thea Dobit, as detined in Pog Mortgage fwheh Debt meages sadsoal imtation
i elebib et v L e Flote ane | e enoges e it orbectarg leobsesdiaee e ohili el cos ant oty dees of the Morgagon o tha Mortgaoes of every kind and descopion smalsoesern oo
S R E A TR N [RTIN A AN SRR ST N U S PR A | o AR A SCRRTES N (R N T 1rt LA TN YT (R H SR TEN SR TS |"-.-'1-::urh|r|rj+-e bor gy amicarits: 'he h’lrjng,];;u_',f:{rha.t;p:r[] ™ P Emec af | 015 0r Img LA DT,
L LR N N AR L NI L e R R S T P e O (1 (R I r.|'|rF agge thesrnnyesgnen il nllind void Butthe Mongagor sialtbe deer wdin detaull tereunder upon the occurrence
gty o e tnboge g cpenit 0 Boeet GE DL e B -rffl iz s e et e MR e whon due the pracya’ o nterest oo the Deht evidanced by the Nole o any other sum
Ve e thae Codele s b e Aggresrwenibon e el et Secanity Diocomenis G detimes Din be Construetion Lasn Agracment). or any ather Dok sacueesd Aty o0 (1) e the udgmen
RN T A R R E R NI YR R FEN TR TS t'ar'llm e shallab sy e S boest diverted 0000 purpose other thin the payment o discharge of expenses related o 1ne Project (s
vkt ol Dot Feern e Aggrecarends b b m-;-u-ru fo, b b aprovedd By the Mortegages or (3 f the Morigagor Gl i comly sath dny of the provisione. of this mesdgage o of
thaee Mty e Cleorede teee Fons Aogrowseneat v devead o Soegey Do oeaente an o) il amy stabement ropeosentalion o warranby confemad o1 this mortgage, e Constrochon U ds Agesmen
ur e ot e afber Sl [docareenleoor oere et caerbloeati g nl B e Anrenl oilve s o Morlgaes o connechon wilh any of the same shall be untrue o any matersl mospect as of
g etz rrnfis o de ) Pl Ml e Letheer ensin e lenn st of the Cinliaterai s cefmed inthe Gonstruchion | oan j"l.!’;.f[_éfjr‘n[:ri‘,] or {1 1f any Lwzn staterment of L enoor ot 16
et D Den b oo e thae U e aedd P Bloaby e Bls o B w2t Lioe soistied on st dismissed or o secure the paymeant of the amount clarmed haraby by a bane e
el et e ettty Ll ke e e aeree e afier thetilingg b e ionifthe dMorgagor at any brne pnor o complehon of the Project abandnns e E’rnjm:1,rj! NI ha
Tk Hanewrco e e a b e o coneiedige vabene Lo e o Bnladigontly foaromsecnto thoowork on the Pfﬂ;E{]t; or {h)f any unieasanable delay inthe censtnachon and coeve.opmes
OFLE P et e e i e enb e et e e eI ot onere gy shoetanpes iy oveinrwatal law arden, rule of regueation relalnn 10 eavironmental profeclon, sevage ioirricnt

S PR ol st e e e koot ikt pnele ey Dut nal e Toogas, dtectn cily water and sevana freatmanty, or alher reason whatsoever ar b reasanaty Appens
batbis 34 e e ek e e B e U eten o bttt nnal b el hr sy umnnhes 0 permil The Gperation ol 1he Progect. or (41 tha Morkgaagor or arsy co-miker
i vare e par sl 1 Pl e ol e e Qe s Mearengfler collesctseety called the Obligees” and singularly an =~ Chlgor™'y fals i pay such Obhenoes deols gonolly s
TR S TR SR TR (D (N T R R ARV R I T H TN TH e ot b rrvsdne o s appoeaten oy Obligan arfor ary of the property of any Obagor. o 11 a petition in bankiupley fsbethes o igusdation,
BECHOATILS I R rn et o et i aratbeea e il oy of acgainet !ny"}h i, G if iy Obhgor apphes for the benefits al, o lakes advantage o any lasor the reard of debilars,

HE el greepe et o orape s st ke an esignment for thae et ol crediters o ) any Ohligor dieslanindwadoal, or dissolves, d a corparation or a partnesstp,
SRR S N BT TR TP TR TR PR T IEMETE SO LR AR rI vt ecrepliced ocwahddeees ool corpriaton. any principa officar thereo! Begomes Msoteent dies o ceanas o bo onpicgnd
Bag sgecls 0N et e ettt e R b g e g e Prgiwety Decee e cvdiirnestant by rogsor of the enforcement of iy poe D Nereson, an (1) @90y Liaeeos passed nenasing,

L TN R e T I S S R e B N P ”-w “I TRTRER R STRN O E TR S IR A R I NT J G kiiberang the deduchon of amee suem s B o pancagaal ol or mleres: on My [0, oof by

it bbby P e e e e e Proaprent 2 ban Bane oo aiepoime e eaeeer afthes rortgage. o (e nr[ e gl o conbameo ey 1||:]r1r;.4|J o [EE Rt W LRI IS
T R e L T A K (RLY N IO IV EE] |'.'|1 A e e b el e gt "-.!.IIF e thie Canstrochon Lesse Ageeorment sl Mot a0 oy of the oo Seg ||r'1 [hrimnregwert;, o
PR T (N T Y L VR PO I INTEL B P VR IR L TR PR 1B Al s e e R thee o o the Cobatersi

SECTION 4.02. Righis and Ramedles of Mortgagee Upon Defauit.

{8) Acceleration of Debt, Ll b comvnreoce b o Eaent of Defaull o ab ity troee tharealive the Mortgages may al ds opbon and vethout demand or nolos o o Bonnagon decle
Ao ay et ot e Denbanesa lalel, csd il poaoe, ssbenpen Al soch et shall onheoh pecoma due and payatle wihow presentiment, domand, protest an iasher sehce of any
bkt o st begree teneny e g e g e St o ano e Markaogee neg enmediately enforee payraent of all such amaants snd may csere seang ot allohin g and remedie,
e e e b e e H--Ir v e ey Docnnsenlsanid apgiheithe e Thee Bonnagon alsowaves any and al ricghts e Morlgag o ey PEvees 1G4 Nearn o Lesar e ary Jucicn
authely prnr Bt vaen e Ly e BEat e sl ":' Wtk e e eaoveiege. thie Mot soy of the other Secunty Documents and applicalile e

(b) Operation of Proparty by Martgagee. Llpon b niubences nfan Bweniof Dt e o at e b ticreatter in addimion 1o all other rghit: heron conlesad on be Mork jaoed 1he Morgagen
Py paertn et bt v e gne e By the Mestinga o oy Foleal set oo meinoe e apon and take passesson of amy o all ol thee Popeely exclioca the Rodoagon [monete
AP RS e e et e e e Do [t norewe b frnesefenl Hayl the B o e et de s, u".'l.h{mtarw latnlby 3 the Koo gor resulling Merctram, g e Modganoee nuey colessl,
ferera i ece b bl all o cenc et et eperatine and cneeanereat mosae cpacsandd porchase needed addiional proparly i coereise oveey prsson s o proyileoes
STREETI L Pt (S WU TR | P T TRV V] TR B PR I¥

() Judlcial Proceedings; Right to Recealver. 15 19e cenr v of ancb e ol Defaul o il any tme thereaher the Mongagos, n e of o0 in additinn 10 eeercising the power of sals
bwetenti e s vers mce prcececd Dyt s doreg loes b enesn seeanlyrdores o e oesgnment ol thi Propery o soe the Martgagon lor darmaces on account ol or arsing o of sac detisul
o Btzant e nt I peetes perlonnanece o ey peoseion contaned bisean o reaforee ary athes apge opnate legal or gouitabee nghl or remedy. The Mortgagee shall e eatiliad. as i aaler
OF sarghit getsre balt fidesd et gafbiss prog e bl proceesbengs ey comrmenies? or the forosicse of this mortgage, to the appoinfmen? by any compralen cour or tebunal winoul nolce o
e Bt e cor ey olbuet ety ot receraer clibe il s e n ] peedilaot oo Brapuerly, ealbpeoseer e lease and conteglthe Propoty and wath such other powers as may he deemed necessiey,

(d} Foreclosure Sale. Ljo thervneiarenei alieey Bue of Relaoit. oral oy wne thareafics thes mortoage shall ba subxact 10 foreclosure and may be foreclosed As now rovided by e
i eose e Pt o et il Haee Berlcgcpess slsall by otbearged e cptinn shethes o a0t possession o the Proparty s inken, afler grang twanty-one days’ notice by pubhcabon
Haltat itk Bor angeceonn gt woecknal e i place e terenes of ek st sl by pullicahon o seme nowspaper published @ the connty wheren the Property s ocaled [oninwhich
atry fanins e el = locadechl e Mgty = dorstisd i emone hees one coneity ] osell e Prapenty onesuch part or paets thereol as the Morlgagoes may roim bme to ime elect to sell] infroat
afther et then e ot o Conn®y o rewinect b Progsetly 10 besold (oracy pen oncthesoof il te Property to he sold s iocated in more than one county} s located, at pubhc gutcry, to the
burglaetcd Docditer feat ol The BAS o o Scanpeiremsnies sk s, ng Eocd ol s e an sl had unde the terms of this manigage and meay purchase tha Propery, or aoy parl {heregl,
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i the tughast idaor thatefor The prschaser 3t any such salo or sales shalt be under no obiligation to soe to the proper application of the purchasa money. Al any foreclosure salg, any parl or
Al otthe Proporty, tods, pemonal or mogad - miay be otterad for szle o parcets or enmasse for one lotal prce the proceeds of any such sale an masse 1o be accounled for in one acoount withou!
distinchn bty the derne wwclaebod thaten o anbout assgmng 1o them ary propoehion ol sush proceads, the Morlgagor heretyy waving the apphicalion of any doctnne of rmarshaling or
ke peoenxehng 10 cave i Bary pggees inthe esercise ol he power of salo harain grven, elocts 10 sl the Property in pars or parcels. sales thereol may ba hald from tima lo ime, and \he power
¢l sale ggrisniord Besrest abhad net b Billy eaeresed unnl e of the Fropony not proviossly sold shall have been sold or alt the Debt secured heraby shall have bean paid in full

{n? Personal Property and Flxtures. On the biappening of any Event of Delaull or at any ime thereafler, the Mongagee shall have and may exercisa wilh respect to the Personal Property
anglioresancluded intte Proporty (the “PPRE Collatoral”yall nghis, remedies and powers of a securad parly under the Alabama Unilorm Commercial Code weh relerence to the PPRF Collateral
af iy Dther e e secutty inteeesst s Boen earied horen, including without irmalion the nght and power 1o sell al public or privale sale or sales or otherwse dispose of, lease
o lihze thy PPEE Collateral and iy paut cr pasts tuzeob o any manner o the fullest axten? authernzed or permitled under the Alabama Uniform Commercial Sode alter default hereunder
withoul mggarct g prreserytinn ol tha PR&F Collitorl ar its vaua and without the necessity of & court order. The Mortgagse shalt have, among olher nghts, the nghl {0 lake possassion ol the
PP&F Caofaberal aned to enter npon firy prinm ses wihnns the same may be situgied 1or the purpose of repossesging the same without being guilly of trespass and without liabily lor damages
GECHSIOTH Ther sy ard 0 Bk iy actinn deeired ] approprate or desirable by the Mortgagee, at s opton and s sgle discrelion, 1o repair, roslong or Siherwise prepare the PP&F Collaleral
bt ke i un other ceae o disposatiens Abthe Mortoagee's request, 1he Mortcgagor shivk assermbile the PR&F Collateral and make the PP&F Collateral available to the Morigagee at any place
cdosignisted by thie Mortoaoee: To the et pereiiod by Liw, the Mortgagor axpresshy waives any notce of sale or any olher disposition of the PPEF Collateral and any nghls of remedies of
Ihe Mastogoagece vath respeet o e the Tormalities prescnbeed by faw relative 10, the salior disposiion of the PP&F Collateral or to the exercise of any other nght or remedy of the Mortgagee
s altor dele? fe e oot et soch nolice s eeguired snd cannot be waraed, e Mortgagor aagreas that of such nolice is given to the Mortgagor i acgordance with the provisions of
SOCion B Deltw 0" e d et ol Belone e e of the sabe or other disposition, suen notice shall be deemed reascnable and shali fully satisty any raquirement for grveng said nolice

The Merteagpor argees that thie Maortegagnamey proceed b sall or dispose of hoth 1he real and personal properly compnsing |he Properly in accordance with the nghls and remedies granted
uncdinr thus et el tenpect i the ol propoerty coverod heeedny The Mongagar beriebsy grants the Mongagee the nghl, a! its aption after defaull hareunder to transfer at any fime lo tzel!
U s reatt e Thee Coodabetal or ey b therest and B ricene the motes, incorme, proseeds aod henells atinbutatsle 16 the same and to hold the samo as Collateral or fo apply f on the Debt
N Sochanfan gk ammants e rmanoet g e Meiouagen moy eleck The Mortoagor covenants and agrees that all racitals in any instrument translernng, assignng, leasing or makng other
Hrsperdinon ef the Coliateral oy gt Shoseof chat b il prood of the matters stated theeemn and no other prool shail be required 1o estabhsh iho legal proprigly of the sale or olher achon faken
by e Mestloacper aned b allprereaqneates, ol -acecshill e prosumnd oonalusively 10 bave beon performed or 1o have occurred

() Rente and Leasda. {5 the vcentrenee of an Evont nf Dobe o0 a1 any e therealtor
(3 Thee Masetogaegee s opshon, shoii b thie ght, peseer and sudhaonty bo caercse and entoree any or all of the following nghts and remedies with respee! to Hents and Loases

(A o terunade B heanse granted to the Mongagonin Granting Clause (c){n) heregl 1o collect the Rents, and, without taking possession, in the Mﬂrlgaﬁ;ea's Own name o demand, collect,
e o altacteand levy the Bents, 10 gve proper receipls, releases and acquitiances thercler, and after deducting all nacessary and reasonabla costs and expenses of collaction,
ncluding asonabletornay s [pes toapply tho net proceeds thercot to the Deblin such order and amaounls as the Mortgagee may choose {or hold the same m a reserve as secunty
far thay ety

(135 athesat resgord W thesedoauacy of e secunty, weth of vathout any action o proceeding, through any person or by agent. or by a receiver 10 he appainted by a cournt. 1o enler upon.,
fotkrr pestirasann el g ang opetate thi Froperty or any part thereal tor the aceount of the Mongagor, make, medily, enforee, cancel or accep! surrender of any Lease, remove and
(WIET e B O sabiesnee inGhsese of feduce (s, decaratt Cean dnd miake repaits, and otherwise do any act ar incur aty cost or expenses the Morgagee shall deem propar
e prrotes Ethee ecnnty Beeol s foliy aned 0 e saeno eadent as the Mortoacor could doihn passession . and in such event to apply any funds so collected to 1he operabon and management
ol thes BPronaeety ioelusirng pogerisat ol esisonatde managemend . brakerage and attarney's feas) and paymaont of the Debt in such order and amounls as 1he Mortgages may choose (or
Puade d 1o ars sspemies g peesierane 0 soeundy bor Hwe Dedad),

(L33 gk abiatesenr Ten ol proscendings Ty appesn necessary or desirahle to entorce any ob:lgation or covenant of agraement of the Mortgagar under this mertgage:.

(] Thar cotlpehens of thae Renty g appsacation thereol [or holding theeent s reserie) as aloresaid of the entry upan and taking possession of the Property of botk shall not cure or wave
arry clieliall o waa e ity oraMect sy nobce of delaglt undor this mortyago, or irvalidate ary act done pursuant to such notice, and the entaccerent of such night o rermedy by the Morigagee,
i g s ball conknge %or s lang as the Morlgagee shall elect, nobwithstanding tat the Collection and application atoresad of the Renls may have cured the anginal delault |t
thre Mortegiacee shollthereaftor eloet o docontinue e exorciso of any such nghtor remedy, the same or any other right or remedy hereunder may be reasserted at any tme and from bme
Yo lirme fesfowaanieg autny sagbaswst et ikt

(@) Application of Procesds. Al payrrents receniwt by the Morigagee as procends of the Progerty, or any part thereof. as well as any and all amounis realzed by the Morlgagee s connection
witli e enfrrcerment of siay o o ey ncter o wath respect o this mostgiige, stall be apgaked by the Mortgagee as follows ) to the payment of all necessary expenses ingidernt 1o
e eastcuftr ol ary feeeglosureoaale on siles o athee termedies imdor thes mostgaoe: mcluding reasanabsli attorneys' lees as provided herain and inthe Note, the Construchon Loan Agreement
atid Ahw ol ety Dowsorneets, fu) fe e perernent o Tl ot sy of Mg Dot that s then due and pavable (ncluding withow! imstanon principak, accrued nterest and ail other sums secured
hotebsy ] ancd o e prrgrnesnt of attorneys” feees s provided Beegan ascdin T Note, e Constrocion Loan Agreerment and the ather Securty Documents, (i) to a cash collateral resarva fund
ten baer bzled By B Mot tganepee incan armcant pooal B, and as secunty foe army of the Debt that s not than due and payable, and (iv) tha remainder, it any, shall be paid to the Morlgagor o such
CREE paatsane o pasesest s 75 00y Be onlitlegd Ahaalbe bry b, after doeducting theeetrom this cost of assedaining Lhair identity

{(h} Multiple Sales. ipon thar oceurrence of iy Event of Delaoh or at any tirne thereatter, the Morlgagee shall have the opticon to proceed with foreclosure, gither through the courts or
Dy (et dingg with foraclosare s provicded 1o m tes marbgage, But wathont docsarnng thie whole Datait dus. Ay such sale may be made subject to lhe unmatured part of the Debt secured
Lay B erwortepae e aned such sabe fsomeade, shall nota any manner afbect tho eomaturcd paort o ine Debt secorad by 1his mofigage. tut as to such unmalurad part of the Dat this mortgage
shaill e dui force aned ottect an theugh no sale tad been made undar 1he provisicns of this paragraph. Several sades may be made under the provisions gl 1hes Pparagraph withowl exhausing
ey nigght af sales for wioy rorewennig pan of tho Debt whisther then malured or unmalured, thi purpose hereol being 1o provide lar a foreclosure and sale of the Property for any malured parl
rA thar [otat withendd sshiating any power o toreclosure and the powar 1o sell the Property for any other part of the Dabt. whether matured al the time or subsaguently maturing

‘I] Walver of Appralsement Laws. The Mortyganor waives 1o the tulles! oxtent permitted by law. the benelt of all laws now exsting o hereafler enacled providing for (1) any apprasemernt
Frrduane sl OF cery porticrn of e Propetby Jonmennnly koo nags pprasenent s ar (0 any extension of fene for the enforcement o the collection of the Delt or any creaton ar extension
of o preno fob reaternptins oo ey e o beoercodlechiog the Debit feomimmeonty known an sty s anc redemphion e

{Jy Prerequisites of Sales. Inc. of vy ale od the Propenty 2 onathenzod by thes Section 402 a8l proresyusities o 1he sale shad be presumod 1o have been parformead, anc ingay convigance
i te Bersatiet allaliinetiee o Sl ceethen el etenninacy a3t thae aonpesement ofF amy ot the Debt or a5 ta the advertisement of sale, or the ime, place and manner of sale or
sl errmy b Lot e Bl b Bk e all e cerebsof e or conaly as prena e evidene e thind the facts so staled or rocited arg true

n V. MISCELLANEQUS

SECTION 5,01, Collectlon Ceste. T Murlianor e to pary all costs, mcluding reasoniahle attorneys' fees, ncurred by the Mortgagee incollecting or securing. or atlempting to collec
o seenne s Debt o oy ot theests o detersding o siemptaeg o dotend Sho protity of fis morigage against any Lian on the Propedy. unless 1his mongage 1S Nerein expeessty madoe
1"-uh|w::1 I T T B AR A R LT S Allvretyreurecd i e forescineone of ths mﬂrtgag;ﬂ. Ll LT T Fachader of sale contained haren, or h'-_.f wirtue of ihe docras Dfaﬂ'f coun of {:DI’F‘I[}EHHH[jurisdrl:!i{‘:lﬁ
{rac e iy dsthwnd bt sy coslsoab De g ahen rotice ol foreclosare and apprasals) The il amaunt of such cosls incurred by the Mortgagee shall be a part of the Debt and shall
tagr sasecied boy e e b e

SECTION 5.02. No Obligations with Reapect ta Leasas. The Morlgagaoe shall net bry wirlue of this mortgage o elharwise assyme any dulies, responsitylibes, kabdlibes or obhgations wilh
raspec b |, b Improeriensy, e Poesoal Property e ea: Estate or any of the olher Property [unfess ex ressly assumed by the Morigagee under a separate agreement inwrding),
anch b i gacpe shall oo e deemed e conler o the Moetogegoe any duties or obliganians that would meske the Mortgagee dwectly or dervalreety hable for any person's negligent. reckless
arvaltulconsloet The Mot gor e gees e etirad ndernindy and save hasmibess the Martogaces rom and agamst any and all claims, causes of action angt judgments relating to the Morgagor's
prerlot i bt dnbees reeguesabalibescow Dol pabons coder Teveses and wilh respec? 1o e Real Bstate the Improvernents, the Personal Property, or any of the atfer Property,

SECTION 5.03. Construction of Mortgage. T'us mantiago i and may bhe construed sy s mongage. deed of trust, chattal morlgage, conveyance, assignment. secunty agrecment, pleden,
ftianctrp £% il bepothescfonoer ot o gerg ceoeeon mone of therminardier fully o ofectuate tho hen hereof and the assignment and secunty interest crealnd hercby ana the purposos
A g r e e b et bty '

SECTION 5.04. Successors and Aselgne. Al crvennnls iesd ngreements Reren mesde by She undersigned shall bind the undersigned and the beirs, personal representalives, SUCCessars
el assagnn of e indetagtiedd ol eaery opbion nght and peaalege hersin resenad o securad 1o Mma Mortgagee shall inure 10 the benelit of the Morlgagee's successors and assigns.

SECTION 5.05. Walvar and Election, T cxeroras by e Mortoacguee of arry aption: o veen undps e enms of this mortgage shall not be considered as @ wamers of the rgh! 1o exercre any
O it i herisne g e SEedy al devend B oressloay Shae liens seconby interest and sssgnmeat granted by this mortgage, eithar an aay matured parion of the Debt o o0 the whiole of
e Dokt e it be onvadderedd e cinctereann g Soprech: eCoreecloeure i poesaer of sabeafon o chamemsal of the st nor shall the pubhcation of notices far foreclosure precide the proseaunion
b oloter ot thesecss Mokl s sfebive o e gt ol Bre Beshngeen e tasmg any et peseer o seenady uncler 1his maertgage shall oporale as a waver thoernl nor shail arrg segea or
prartroal bt nb e o tenagbt s e senn 1y ptewp e gepg DNt o fopthesr ey [ercal G0 e eeegise of arry other nghl, power ar remgdy horeunder ar ihargunde The remceaics
proovedech i Hees oo o i thee othe ety Docuiients aee cumulatee anc not eselusive of ay remedies provided by law. No amendmenl. moditication, termmnaton o warser of any
potrrgesi e, ef PRt it g u e a0 ey ol Bl sy fJﬂ. N T onseat  amy depanture by the Morlgagor therefrom, shall be effective untess the same shall be in wnting and sighed by
ar e glve otlea of ue Mosbozneae dined thaetr seh s aver ar consent shall ba eftective only in tha spoaeife instance and lor the specilic puipose for which geen Mo nolice 1o or demand on
e RArar i gor ot aeny ocpede sl enlethe thes RAuri g o 10 Arrg nther g furthar nobice or demanc ine semkie or alhar crcurnstancas.

SECTION 5.06. Landiord-Tanant Relationshlp. Ay waie cof the Properly undo Hus mnenanea shall sabioul further notice, create the relabonstin of laadlord and enant af sufferance bebeee
P bt e Mortoaorn

SECTION 5.07. Enforceabllity. [ -irvy prowv ool thesrnoniom e, nowe o at vy e heresiflen besearnes imvand or unenforceable, tha other provsions horeat shial ramairnn full force angd effon
ey e restnaernngg preoveennes, ereat ah b constoamd in Gieeor of e BMertoacpee o el loagtle e presasions horood

SECTION 5.08. hpplicallnn ol Flfmlﬁil. I thae S, fsicpremeent o0 Socunty intorest cresied by thes morgaoe s mvalid or unenforceabie asto any part of e Betyy orsimvalid o pnenlorcealle
an bty part of e Propethy e areaen ared of portally secorod gocinn ol me Dokt shall e complidcly paid poor te the payment of the remamng and securad or parally secared poron
of e Dbt nwdaft poggttinemte i - on e Dbt whether voluntey argneer foreekosure on ather endorcement ackon or procedures, shall be considerad to have been hrsl paid on and appled
b Ehe foll provgrmient oot phal g tinns of thie Diebd wehoch s ot secnrod or ol Fusly secored by saucd lens assigamend or seourty interest created heraty

SECTION 5.08. Other Morigages Encumbering the Raal Eatate. The Moroanor herobsy authionzes the holder of any elher mortgage encumborng the Real Estale or the [mprovements
Wy gt b e b MAneegie o btk o itnee il any e the follessng inderenation: (03 3he amount of Dett sacored by such mortgage: o) the armoent of such Debt that s anpaid, () whether
such Denim o e benean e {oahother there s o bag Deon iy defialbsalteespoe o such enorgacge o0 the Debil sacared theratiy: andd (e) anry other infarmalion regarding such morgage
GF 1[Ikt sernresd thesrcbeg Bt e BADI e Jise Tty LS o BImer St

Thwe Mostgaend capee by e ot detaul shioukd ne made nothe paymend of prncipal, inlergs! o any other sum secured by any other morigage encumbenng the Real Estate or the
B arcae et e BAontnmee oy (Lot shaall et bee reoeered top pay all or any part of soen amaount @ defa . wilhoul nofice 1o the Martgagar The Mortgagor agrees 1o repay any such sum
iedwinneend pon deanatn b atlvmlerest o e dates such acksnes soameda ot the milo prosacedg for o Ine Note, or the leghast rate permitied by law, whichever shiall b less, and any surm se
it d watlnberest bl T ot ol thiee Chebt socoredd by this Martgage 4

SECTION 5.10. Meaning of Particular Tarma, ‘Whosover used e singular numaer shallincluda e plural and the plorak the singular, and pronouns of ane gender shall inglude all genders;
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(aned tuewands " Mortgagor™ and “Merlgagee™ shall include Iheir respective successors and assigns. Phural or singular words used herein to designate Lha undersigned shall be consirued
b et e L tngker or imaikins of thes nstrumenl. whelher ane o more nzlural persons, corporalions. associatons, partnerships or olher entities.

SECTION 5.11. Advancas by the Mortgagee. I! the Mortgagor shall lail to comply wilh Ihe provisions hereol with respect 1o the secuning of insurance, the payment of Liens. Ihe keeping of
thur Propsorty inrepar. the pettormance of the Mortgagor's obligations under any Lease, the payment of any prior mortgages, of the parlormance ol any clher tarrm or covenanl herein contained,
e Mesrtogaggee ey dbut shall net be rqured to) maka advances to perform the same, anﬁhere nacessdary enler the grﬂpeﬂy for the purpose of padorming any such tarm or covenant. The
Morlgager agrees torepiy afl such sume advanced upon demand, wilh intaras) from the date such advances are made, at the rate provided for in tha Nole, or the highes! rale permilted by
b wluchiver shall beless and all sums s advanced wilh mterast shail be a part of the Debt and shall be secured hereby The making of any such advances shall not be construed as a waiver
by 1Py Monkgingire of any £want of Default resuitng from the Mortgagor's lature to pay the amaounts paid.

SECTION 5.12. Retesse or Exiansion ﬂ the Mortgagee. Tho Mongagee, without nalice to the Morlgagaor and withaut m any way alfecting the nghts o the Morigagee hereunder as lo any
paart bl Bioprty nol meprrssly roleased, may release any part of the Property or any persen liable for any of the Debt and may agree with any party with an inlargst in 1he Property 1o exiend
Hus firve or ivgrrnsnt ot all o any part of thie Debl or 10 wave the prompt and lull perlormance of any term, condition or covenant of the Note, the Construchon Loan Agreement, any of the Security

v 7
Pyt s tmothoage o sy oltedr gistrumont evidoncing or seconng the Debt. ii'
: R
SECTION 5.13. Partlal Payments, Acoptisnce by tho Morigagoe of any payment of less than the fulf amount due on the Debt shall be deemed acceptance on account only, and the faiure %
ul the Kk argon o gy e enhite amount then dug shall be and conbinee 19 consttute an Everd of Default, and at any ime thereafter and untll the entire amount due on the Debt has been b
pranh thie BAnrcpaepea shugt bae palifon 1o ssareme all nghis contareed oo it by the serms of this mongage -0 case of the occurrence of an Event of Defaul 5‘".
ﬁ.-
SECTION 5.14. Addresses for Notices. All nohoes tequests, demands and other commumcations proviced for nereunder shall bain wrihng or by telex, telegram or cable and shall be elfectve i
vt g, sant o delarrid to Fncapplcadile party anits sodress indicated on the fest page of tha mortgage or at such other address as shall be designated by such party in a writlen nolice A
Loy WP rxtbunt gt e thsrate 'F-"“'~
i .
AT

SECTION 5.15. Tittes. Allschon, paranraph, subparagragh or other les contamed o this martgage aec lor refarence purposes only, and this mosgage shal be construed without reference
by swtich B,

SECTION 5.18. Satlefaction of Mongage. The Mongagor aqreas to pay all costs and expenses assoniated wih the release or satislaction of this merlgage
N WITNESS WHERLOF the ndersgoent J . D Scott
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bigs Oxrreidledd P rsprament (o cansod thes instroement teo beooxecuted by ds cdoiy authoreed __
i thu dato Srst wnllen it

J. D. S¢cott Construction Company

By: (/o
é J. D. Scott, President
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[individual}

STATE OF ALABAMA ]
— COUNTY )

|, ther undiersigned aulhooly, a Notary Publit in and tor said County in said State, hereby cerbily that
whosa name 15 sgned 1o 1he leregong instrument, and who is known lo me, acknowiedged before me on this day thal, baing informad of Ihe conlents of said instrument, hefshe exacuted the
sa1ne volunlanky an the day the same bears date.

Gvon vnder my band and olhoial seal this day of .19

Nolary Pubiic
AFFIX SEAL

|

r
My Commssion Expites .. _ tt .

F

[Corporaie)

STATE OF ALABAMA )
e HELBY COUNTY)

I i B .- el AR
. . =

|y e the undersigned . & Nolary Public in and lor said County in said State, hereby certify
that ... D Scott .whose name as __President

o ..J.D. Scott Comstruction (ompany . & corporation. 15 signed 10 the foregaing instrument

and who s kiiown o men acknowledged belore me on this day that, being informed of 1he conlenls of said instrumant, hea’sha as SUCh officer and with L aulhanly, gxeculed Ihe same voluntarily
for and as the act of said corporation

19 93

Grvh undor my hand and offical sealthisthe 27 th _ gay o January

Notary Public

AFFIX SEAL L'

- ¢

My Commssion Expies ,_5 il S-/?- ! "

3

/ | g.,

COURTNEY H. MASON, JR. 5

MY COMMISSION EXPIRES [Flnmmhlp] [A

3-5-95 :

STATE OF ALABAMA ) .'

PR = ¢ |11} &

| e e . & Notary Public in and for said County i said State, haraby certity
& i e ot i . whosg name as general pariner of .
e T T Sm——— (gensral) (imited) partnership, 15

2 n:;mn:i 10 tha Torogong nstrument and whe is known fo me, acknawladged belors me on this day thal. being informed of the contents of said instrumant, heshe, as such general partner and
with tull authonly, uxecuted tho same veluntanly lor and as \he act of sad partnership.

Givon under my hand and official seal this day of A9

Notary Public
AFFIX SEA|

My Comnmwssion Expirps

[ —

This nsteument progyeod by
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c - EXHIBIT A
’\ v ' [Hlll Elllll MM}

Lot 16, according to the plat of Eagle Point, Firat Sector, Phase I, as shown of record in
the Office of the Judge of Probate of Shelby County, Alabama, in Plat Book 14, page 114 A & B;
being situated in Shelby County, Alabama. Mineral and mining rights excepted.
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