THIS INSTRUMENT PREPARED BY (Namag) v Whaley/gu
(Address) 244 Wegt Valley Avenue, Suite 200A, Birmingham, AL 35209

STATEOF ALABAMA | EQUITY LINE OF CREDIT MORTGAGE
COUNTY OF JEFFERSON |} [Residential Property)

NOTICE: This is a Future Advance Morigage which secures an open-end credil plan which contains provisions allowing for changes in the Annual Percentage
Rate applicable 1o the balance owed under the Accounl. increases in the Anpnual Percentage Fate may result in higher minimum monthly paymsents and
increased linance charges. Decreases in the Annual Percentage Rate may result in lower minimum monthly payments and lower finance charges.

WORDS USED OFTEN IN THIS DOCUMENT

(Al "Morgage.” Thia documeant, which is daled January 14 .. 18_93 wil be called the "Morigage.”

(8] "Borrower” Mack R, Heaton and wife, Sandra W, Heaton

(C) "Lender. CentralBankof __The South will be calted “Lender." Lender is a corporation or associalion which was formed
and which axigis undar iha laws of the State of Alabama or the United States.
Lender's address is aj ff can Center irmingham, AL 233

{D] "Agreemaent.” The “Central Equity Line of Credit Agreement and Disclosure Statement” signed by Borrower and dated _January 14 ,
18 93 as it may be amended, will be called the “Agreement.” Tha Agreement establishes an open-end credit plan (hereinafter called the " Account "}
which permits Borrower to borraw and repay, and rebotrow and repay, amounts from Lender up to a maximum principal amount at any one time
outslanding nol exceeding Ihe credit imitof $ 40,000,00 . All methods of obtaining credi are collectively referred to as "Advances.”

(E} “Malurity Date." Unless lerminated sooner in accordance with the terms of the Agresmsnt, Lender's obligations to make Advances under the
Agreameni will terminate twenty (20} years from the date of the Agreement. The Agreement parmits the Borrower to repay any balance ﬂutstandinﬂ al
the time of termination of the Agreement by cominuirg to make minimum monthly payments in accordance with the Agreement. This Mortigage shall
ramain velid after the Maturity Date until all sums owing under the Agreement and this Mortgage are pard in full.

(F) "Property.” The property Ihal is described below in the section Iitled “Description Of The Proparty” will be called the “Property.”

INTEREST RATE ADJUSTMENTS
The Monthly Periodic Rate applicable to your Account will be the prime rale as published in the Wall Strest Journal's "Money Rates™ table [“Index Rate”™)

in sffect on the last business day of the previous calendar month plus 1,72 percentage poinis (the "Annual Percentage Rate"} divided by 12. if
multiple rates are quoted in the table, then the highes! rate will be considered the Index Rate. The Monthly Periodic Rate on the date of this Mortgage 15

0.6458. % and the Annual Percentage Fate shalibe _ 7«73 %, The Monthly Periodic Rate and the Annual Percentage Rate may vary from billing
cycte to billing cycla based on increases and decreases in the Index Rate. The Annual Percentage Rate corresponding lo the Monthly Periodic Rate does
nol include costs other than interesl. The Annual Percentage Rate applicable to your Account will increase i the Index Rate in effect on the last business
day of ihe calendar manih Increasas from ong month to the next, An increase will take effect in the current billing cycle and may resultin a highsar finance
charge and a higher minimurm payment amouni. The maximum Annual Percentage Rate applicable to the Account shall be 18.0 =% and the
minimurn Annual Percentage Rate shallbe 7.0 %

PAYMENT ADJUSTMENTS
The Agreement provides for a minimum monthly payment which will ba no iess than the amount of interest caiculated for the past month.

FUTURE ADVANCES o 3
The Account is an open-end credit plan which obligates Lender to make Advances up to the credit limil set forth above. | agree that this Mortgage will .
remain in effect as long as any amounts are outstanding on the Account, or the Lendsr has any obligation to make Advances under the Agresmant.

BORROWER'S TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY . .
I grant, barﬁaln, sell and conveay the Property to Lander. This means that, hﬁ signing this Mortgage, | am giving Lender tha rights that | have inthe Property i
subjac! 1o the terms of ihis Morigage. The Lender also has those rights that the law gives 1o lenders who hold mortgages on real propaerty. | am giving Lender .
these rights to protect Lender from possibie loasas that might result if | fail to:

A) Pay all amounts that | owe Lender under the Agreement, or pther evidence of indebiedness arising out of the Agreemenl or Account;

B} Pay, with interest, any amounta that Lender spends under this Mortgage to protect the Property or Lender's rights in the Property, and

C) Keep all of my other promises and agreamants under this Mortigage and under the Agreement.

It keap the promises and agraements listed in {A)th h(C) above and Lender's obligation to make Advances under the Agresmeni has terminated, this

Mortgage and the transter of my rights in the Property will becoms veid and will end. This Morigage secures only the promises and agreements listed in (A)

through {C] above even though | may have other agreements with Lender.

LENDER'S RIGHTS IF BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS
M an Event of Delautt (as defined below) occurs, Lender may tarminate the Account and require thal | pay immediately the entire amount ther remaining
unpald under the Agreement and under this Mortgage. Lender may lake these actions withoutmaking any further demand tor payment. This requiremnent
will be called “Immediate Payment In Full™

At the option of Lender, the occurrenceas of any of the following events shall constitute an “Event of Default™

IA‘ Failure by you 10 meet the repaymant tarms of the Agreement,
B) Fraud or materiat misrepresantation by you in connection with the Account, application tor the Accouni or any financial information requested "
under Saction 15 of the Agreemant; or
[C) Any action or lailure 10 act by you which adversely atfects Lender's security for the Account or any right of Lender in such sacurity, including, ¢
without limitation, tha faillure by you to maintain insurance on the Property as required by this Mun%a?a, or the voluntary or involuntary sale or g
:;Ian sfer of all or part of the Property. Transter of the Property caused by your death or condemnation shall conatitute Involuntary transter under this
ortgage.

i t fail 1o make Immediiate Payment In Full, Lender may sell the Property at a public auction. The public auction will be held al the front or main door of the f
courthouse in the county whare the Property is located, The Lendar or its personal representative [the “auctioneer”) may sell the Property in tois or parcels A
or as ona unit as it sees it at this public auction. The Property will be sold to the highest bidder at the public auction. The Lender may bid al the public g
auction, and H ihe Lender is the highest bidder, the Property will be purchased for ¢credit against the balance due from Borrower.

Notice of the time, place and terms of aale will be given by publishing the notice with a description of the Property once a waek for three (3) successive
weeks in a newspaper published in the county or counties in which the Property is located. The Lender gr aucnmear shall have the power and authority to
convey by deed or other instrument all of my rights in the Property 1o the buyer iwho may be the Lender) atthe public auction, and use the money recelived to
pay the following amounts: .
1) all expenses of tha sale, including advertising and gelling costs and attormey's and auctioneer’s fees; .
2] all amounts that | owe Lander under the Agreement and under this Morigage; and '
3] any surpius, that amount remaining after paying {1} and {2), witl be paid to the Borrower or as may be required by law.

i the money recaived from the public sale does ngtﬂray all of the axpanses and amounts | owe Lander undar the Agraeement and this Mortgage, | will
prompily pay all amouns remaining due after the sale, plus interest at the rate slated In the Agreement.

D e Property Is iencrbat i (8] through () bel
rno ) r n rowl oW,
[A) Thﬂﬁ?p&ﬂywhthi;lnnalgﬂ at v “301 01d Lokey Ferry Road, Wilsonville, AL 35186

ADDRESS
This property is in __._Shelby County in the Stale of Alabama . It has the following legal deacription:
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This 1s a second mortgage, Jjunior and subordinate to that certain mortgage to
Central Bank of The South, recorded iIn Book 265, Page 236, and Modification
Agreement as recorded in Book 337, Page 1126. Inst # 1993-02908
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[ the property is a condominium, the following must be completed:) This property is part of a condominium project known as
e NIA {called the "Condominium Project”). This property includes my unit and all of my rights in the
common elemenis of tha Condominium Project;

(8) Al bulldings and other improvements thal are located on the property described In paragraph (A) of this section;

IC} Allrights in other property that | have as owner of the property described ih paragraph {A) of this saction. Yhese rights are known as 'easements, rights
and appurtenances attached to the property”;

|0} Alt rents or royaliies from the property described in paragraphs [A) and (B) of this section;

|E] All mineral, ol and gas rights and profits, water rights and water stock that ara part of the property described in paragraph (A] of this saction;

|F) Ali rights itvat | have in thé'iant which lies In the streets or rodds in front of, or next 1o, the property dascribed in paragraph [A) &f this section;

G} Alltixtures that are mow or in the future will be on the property described in paragraphs [A) and [B) of this section, and all replacements of and additions
to those fixtures, sxcept for those fixtures, replacemaents or additions that under the law are “‘consumer goods' and thal l acquire more than twenty {20)
days afer the date of the Agreement,

{H] All of the rights and property described in paragraphs (A] through [F) of this section thal | acquire in the future;

{1] All repdacements of or additions to the property described in paragraphs (B) through (F} and paragraph {H) of this section; and

(J 1 All judgments, awards and settlaments arising because the property described in paragraphs (4| through {I] of this section has been condemned or
damaged in whode or in part [including proceeds of insurance|; provided, howaver, that any sum received by Lendar will be applied to any amounis
which | owe under the Agreemant.

BORROWER'S RIGHTS TO MORTGAGE THE PROPERTY AND BORROWER'S OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY

| promige Ihal except fos the "exceptions” isted in the dascription oftha Property. [A) Hawlully own the Property; (B} | have the right to mongage, grant and
convey the Propery 1o Lender, and (C) there ame no outstanding ¢laims or charges against the Property.

| give a general warranty of title lo Lender. This means that | will ba fuliy regponsible for any losses which Lander suffers because someone other than
mysel has some of tha rights in the Property which | promise that | have. | promise that i will defand my ownarship of the Property against any claims of such
rights.

| promise and 1 agree with Lender as follows:;

1. BORROWER'S PROMISE TO PAY AMOUNTS ADVANCED UNDER THE AGREEMENT AND FINANCE CHARGES, AND TO FULFILL OTHER

PAYMENT OBLIGATIONS

1 will promptly pay to Lender when dus: all arnounts advanced under the Agreement, late charges and olher charges as stated in the Agreement and any
amounts axpended by Lender under thia Mortgage.

. LENDER'S APPLICATION OF BORROWER'S PAYMENTS

Unlass the law requires or Lender chooses otharwise, Lender wilt appiy aach of my payments under the Agreemaent and under Paragraph 1 above in the
following ordar and for thae following purposes:

(A) First to pay finance charges then due under the Agreament; and

(B) Next, to late and other charges, if any, and

(C) Next, to Lender's costs and expenses, f any; and

(D) Next, to pay any Advances made under the Agreemant or payments made under this Morigage.

. BORROWER'S OBLIGATION TO PAY CHARGES AND ASSESSMENTS AND TO SATISFY CLAIMS AGAINST THE PROPERTY

| wil pay alt taxes, assassments, and any other charges and fines that may be imposed on the Property and that may be supernor 1o this Mortgage. | will alsg
make payments due under my lsasa if | am a tenant on the Property and | will pay ground rents (if any) due on the Property. | will do this by making payments,
whan they are due, directly o the parasons entitied to them. {In this Mortgage, the word “person’” means any person, organization, govemmental authority, or
othar party.) Upon requast, | will give Lender a receipt which shows that | have made these paymants.

Any claim, gamand or charge that Is made against property because an obligalion has not been fulfilled is known as a "lien.” | wilk promptly pay or satisfy all
ients against tha Property that may be superior 10 this Mongage. Howeaver, this Mortgage doas not require me (0 aatisfy a superior lien if; (a) | agres, in
wriling, to pay the obligation which gave rise to the superior fian and Lender approves the way in which | agree to pay that obligation; or (bj |, in good faith,
argue or delend againsat the superior lien in & lawsull 30 that, during the lawsuit, the supericr llgn may not be enferced and no part of the Property must be
given up.

Condominlum Assssamants

iHthe Property Includes a unitin a Condominium Projact, | will promptly pay when they are due all assassments imposed by the owners association or other
arganization that governs the Condominium Prc!ect That association or organization will be called the “"Cwmers Association.”

. BORROWER'S OBLIGATION TO OBTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY

{A) Generally

| will obrain hazard insurance to cover all bulldings and other improvemanis that now are or in tha future will be located on the Property. The insurance must
cover loas or damage caused by fire, hazards normally covered by “extended coverage” hazard insurance policies, and other hazards for which Lender
requires coverage. The inaurance musi be inthe amounts and for the panods of time required by Lender. Lender may not require me to obtain an amount of
coverage thal is more than the value of all buildings and other Improvemants on the Property.

| may choose the insuranca company, but my choice is subject lo Lender's approval. Lander may not refuse to approve my choeice unless the refusal is
reasonable. All of the insurance policies and renawals of those policies must include what is known as a "standard mortgagee clause” to protect Lender.
The form of all policies and the form of all renewals must be acceplable to Lender. Lender will have the right to held the policies and renewals.

| will pay the preamiums on the (nsurance policies by paying the insurance company directly whan the premium paymants are due. f Lender requires, | will
promptly give Lander ali reCelpis of paid premiums and all renewal notices that | recaive,

Ifthere is a loss or damage 1o the Property, Ewill promptly notity tha insurance company and Lender. It | do nol promptly prove to the insurance company that
the loss or damage occurmed, then Lender may do so.

The amount paid by the inaurance company is calked " proceeds.” The proceeds will be used 0 reduce the amount that | owe to Lender under the
Agresment and this Mortgage, unlass Lander and | have agresed to use the proceeds for repairs, restoration or otherwise,

The Lender has tha authority to satile any ciaim for ingsurance benefils and 1o collect the proceeds. Lender then may use the proceeds o reduce the amuunt
that | owe 0 Landar under the Agreement and under this Morigage or to repair or restore the Property as Lender may sese fit.

If any proceeds are usaedio reduce the amount thal | owe to Lender undar the Agreament, that use will not delay the due date or change the amount of any of
my monthly paymants under the Agreement and this Morigage. However, Lender and | may agree in writing 1o those delays or changes.

it Lender acquires the Property by purchase al foreclosure sale, &ll of my rights in the insurance policies will belong to Lender. Alsg, all of my rights in any
proceeda which are pald because of damage that occurred before the Property 18 acquired by Lender will belong to Lender. However, Lender's rights in
thoge proceeds will not be groater than the armount that | owe te Lender under the Agreement and under this Mongage.

(B) Agresments that Apply to Candominiums

[y Hthe Property includes a unit in a Condominium Project, the Owners Associalion may maintain a hazard insurance policy which covers the entire
Condominium Project Thal policy will be called the “master policy.” 50 long as the master policy remains in effect and meets the requirements stated in
this Paragraph 4: {a) my obligation (o obtain and to keep hazard insurance on the Property is satisfied; and (b] if there is & corflict, concaming the use of
proceeds, betwaen (1} the terms of this Paragraph 4, and (2) the law or the terms of the declaration, by-laws, regulations or other documents creating or
governing the Condominium Projact, then that law or the tarms of thoae documents will govern the use of proceseds. | will prompily give Lender notice if the
magiar policy is iInterrupted or terminated. During any tima thal the master policy is not in eMect, the terma of {a] and {b) of this subparagraph 4(B) (i} will not
apply.

(] Wihe Property includes a unitin & Condominium Project, it is possible that proceeds will be paid to me instead of being used to repair or to restore the
Property. | give Lender my righis to those proceeds. Al of the proceeds described in this subparagraph 4{B] (i) will be paid to Lendar and will be used to
reduce tha amount that | owse 1o Lendar under the Agreement and under this Morigage. if any of those procaeds remain after the amount that [ owe to
Lander has baen paid in full, the remaining proceeds will ba paid ©0 me. The use of proceads 10 reduce the amount that | owe 10 Lender will nol be a
prepayment that is aubyect tc the prepayment charge provisions, f any, under the Agreement,
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5. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL OBLIGATIONS IN LEASE, AND AGREEMENTS ABOUT

CONDOMINIUMS

(A} Agreements sbout Maintaining the Property and Keeping Promises in Lease
| will keep tha Property In good repair. | will not destroy or substantially change the Property, and  will not allow the Proparty to detericrate. i | do not own
but am a lenant on the Property, | will fuflll my cbligations under my lease.

{B) Agreementa that Apply to Condominiums
It the Property is a unit in & Condominium Project, | wiltfulfill all of my cbligations under the daclaration, by-laws, regulations and othar documaents that i
create or govern the Condominium Project. Also, | wil notdivide the Proparty into smaller parts that may be owned separately (known as ' partiion or :
subdiviaion"). | will nol consent 1o certain actions unleas | have first given Lender notice and oblained Lender’s consent in writing. Those achons ara: Vi

(a] The abandonment gr tarmination of the Condominium Project unless the abandonment or termination is required by law, !

(b} Any significant change to the daclaralion, by-laws or regulations of the Owners Association, trust agreement, articles of incorporation, or other i
documents thal create or govern the Condominium Project, including, for example, a change in the percentage of ownership rights held by unit o,
ownersg in the Condominium Projact, and [

{c} A decision by the Owners Association 1o terminate professional management and to begin seli-management of the Condominium Project

8. LENDER'S RIGHT TO TAKE ACTION TO PROTECT THE PROPERTY i
It: (A} | o ot kesp my promises and agreements mada in this Morigage, or (B] someone, including me, begins a legal proceeding that may significantly e
affec! Lender's rights in the Property (such as, a legal proceeding in bankruptcy, in probate, for condemnation, or to enforce laws or regulations), then k'
Lender may do and pay for whatever is necessary to protact the Property and Lander's rights in the Property. Lender's actions under this Paragraph € may .
inciude, for example, obtalning insurance on the Property, appsaring in court, paying reasonable attorney's fees, and entering on the Property to make 1
repairs. e
| will pay |0 Lender any amounts, with interest at the same rate stated in the Agreament, which Lender apands under this Paragraph 6. This Mortgage wil! E‘-“:
protect Lender In case | do not keep this promise 10 pay thase amounts, with interest. Interest on each amaum will bagin on tha date that the amount is spent ¥

by Lender. However, Lender and | may agree in writing o terms of payment thal are different from those in this paragraph.

Although Lender may take action under this Paragraph 8, Lender does not have to do 80. ',

7. LENDER'S RIGHTS IF BORROWER TRANSFERS THE PROPERTY i
If t geil or transier all or part of the Property or any rights in the Property, Lander will require immediate Payment In Full. f

8. CONTINUATION OF BORROWER'S OBLIGATIONS 2.
My obligations under thig Mortgage are binding upon me, upon my heirs and my iagal representatives in the event of my death, and upon anyone who
obtains my rights in the Property.

Lender may allow & person who takes over my rights and obligations o delay or to change the amount of the monthly payments of principal and interesl dus
under the Agreemant or under this Mortgage. Even if Lender does this, however, thal person and | will both still be fully obligated under the Agreement and
under this Mortgage unless Lander speciically releases me in writing from my obligations. Lender may allow those delays or changes for a parson who
takes over my rights and obligations, even if Lender is requested not to do so. Lender will nol be required to bring & iawsult against such a parson for not
fulfilling obligations under the Agreement or under this Mortgage, even if Lander is requested to do 50. "

9. CONTINUATION OF LENDER'S RIGHTS i
Even i Lender does not exercise or enforca any right of Lender under the Agreemsnt, this Mortgage or under the law, Lender will gtill have all of those rights o
and may exercise and enforce them in the future. Even if Lender obtains insurance, pays taxes, or pays other claims, charges or liens against the Property, i
Lander will siifl have the right to demand Ihat | make Immediate Payment In Full of the amount that | owe 1o Lender undear the Agreament and under this L
Morgage. N

10. LENDER'S ABILITY TO ENFORCE MORE THAN ONE OF LENDER'S RIGHTS; OBLIGATIONS OF BORROWER,; AGQREEMENTS CONCERNING »
CAPTIONS :
Each of Lendar’s righis under this Mortigage is separate. Lender may axercise and enforce one or more of those rights, as wall as any of Lender's othes :
rights under the law, one at a Ume or all at once. o
If more than one parson signs this Mortgage as Borrower, each of us is fully obligated to keep all of Borrower's promises and obligations contained in this .
Morigage. Lender may enforce Lender's rights under this Mortgage against each of ug individually or against all of us together. This means that any one of .
ue may be required to pay all of the amounts owed under the Agreement and undes this Mortgage. However, if one of us does not sign the Agresment, ther: -
(A] thal person is signing this Morigage only to glve that person's rights in the Property to Lender under the terms of this Mortgage: and (Bj that person is not "
personally obligated to make payments of Lo act under the Agreement or under this Mortgage. :
The captions and tities of this Mortgage are for convenience only. They may nol be used ta interpret or 1o defineg the tlerms of this Mortgage.

11. LAW THAT GOVERNS THIS MORTGAGE
The law that applies in the place that the P is located will govern this Mortgage. The law of the State of Alabama will govern the Agreament. i any
term of this Mortgage o of the Agreement confiicts with the law, all other terms of this Morigage and ofthe Agreement will still remain in effect if they can be
given affect without the conflicting 1erm. This means that any terms of this Mortgage and of the Agreementwhich conflict with the law can be separated from
the remaining terma, and the remaining terms will atill be anforced.
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By signing this Morigage | agree 1o ail of the above.
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Sandra WL Heaton
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STATE OF ALABAMA ) L

COUNTY OF JEFFERSON |

,__H. Evans Whaley a Notary Public in and for said County, in said State, hereby certify that

Mack R. Heaton and wife, Sandra W. Heaton 7 whose namels) . 2Yre
signed to the foregoing instrument, and who are knawn to me, acknowledged be ,-/  pn this day that, baing informad of the contents of
thig inatrument, they exaculed the same voluntarlly on the day the same bears paje: /

Qivan under my hand and official seal this 14th day of __January _— I_ 1893 .

OTARY PUBLIC, STATE OF AUNBAMA AT LARGE " 7774 7/ / ;
My commliagion expires: : .- Vo7 AV ._ / Al
BONOED T WESTERN SURETY ¢ Notary Public

99/32-2377 (1/90)
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Mack R. Heaton
01/14/93 EXHIBIT A

Description of Mortgaged Property

Commence at the Northwest Corner Section 24 Township 21 South, Range 1 East and run
South 00 degrees 10 minutes West for 622.01 feet, thence run North 88 degrees 35
minutes East for 390.21 feet thence run South 03 degrees 49 minutes West for 35.0
feet, thence run North 88 degrees 35 minutes East for 28.06 feet thence run South
12 degrees 21 minutes East for 229.81 feet, thence run South 00 degrees 05 minutes
East for 185.22 feet, thence run North 56 degrees 18 minutes West for 17.21 feet to
the point of beginning, thence continue along last said course for a distance of
160.94 feet, thence run South 03 degrees 49 minutes West for 882.49 feet, thence
run South 65 degrees 57 minutes Fast for 75.52 feet, thence run South 32 degrees 20
minutes East for 145.97 feet, thence run South 49 degrees 34 minutes East for
139.56 feet, thence run North 84 degrees 44 minutes East for 162.05 feet, thence
run South 49 degrees 26 minutes East for 94.55 feet, thence run North 48 degrees 32
minutes East for 90.45 feet, thence run North 42 degrees 39 minutes East for 99.99
feet, thence run North 26 degrees 18 minutes East for 77.16 feet, thence run North
30 degrees 44 minutes East for 114.55 feet, thence run North 27 degrees 27 minutes
East for 99.4]1 feet, thence run North 68 degrees 16 minutes West for 308.05 feet,
thence run North 09 degrees 46 minutes West for 102.12 feet, thence run North 33
degrees 39 minutes West for 174.42 feet, thence run North 14 degrees (09 minutes
East for 69,19 feet, thence run North 39 degrees 44 minutes West for 243.12 feet,
thence run North 10 degrees 48 minutes West for 68.83 feet to the point of
beginning. -
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