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NOTICE: THIS MORTGAGE SECURES AN OPEN-END CRED!T PLAN WHICH CONTAINS A PROVISION ALLOWING FOR CHANGESIN THE ANNUAL PERCENTAGE RATE. INCREASES
IN THE ANNUAL PERCENTAGE RATE MAY RESULT IN INCREASED MINIMUM MONTHLY PAYMENTS AND INCREASED FINANCE CHARGES. DECREASES IN THE ANNUAL
PERCENTAGE RATE MAY RESULT IN LOWER MINIMUM MONTHLY PAYMENTS AND LOWER FINANCE CHARGES.

THIS IS A F?TUHE ADVANCE M?HTGAGE AND THE PROCEEDS OF THE OPEN-END CREDIT PLAN SECURED BY THIS MORTGAGE WILL BE ADVANCED BY THE MORTGAGEE
LUNDER TH ENT BETWEEN THE MORTGAGEE AND THE BORROWER NAMED HEREIN.

STATE OF ALABAMA
SHELBY COUNTY
AmSouth Bank N.A.
Ad|ustable-Rate Line of Credit Mortgage
| (Alabama)
THIS INDENTURE is made and entered ino this 19 th _dayof _January 1993 by and batween

R. GARY ALBRIGHT AND WIFE JANET D. ALBRIGHT
(hereinafter called the “Mangagor,' whether one or more} and AmSouth Bank N.A., a national banking association (hereinatfter t:alllad the "'Mortgages').

Racitals
A. The Secured Line of Credit. Mortgagors _ . _ _
(hereinafter calied the "“Borrower” whather one or more) is (are) now or may become in the future justly indebted to the Mortgages in the maximum principal amount of -
FIFTEEN THOUSAND DOLLARS AND NO/100 = = = == = == = = pirsg 195,000.00 e "Creai E
Lirnit"'} pursuant to a certain opan-end line of credt astablished by the Morigagee for the Borrowsr under an agreement {the “Credit Agreement”}, entitied ;:-:
X7 amSouth Equity Line of Cradit Agresment'” executed by the Borrawer in favor of the Morigages, dated January 15 18 _23 Eh
] AmSouth Personai Financial Services Line of Credit Agreement execited by the Borrower in favor of the Mortgagee cated , 19 , 85 ﬁ";*
amandad by an amendment of even date herewith. el
The Credit Agraement provides for an open-end fine of credciit pursuant to which the Borrowsr may borrow and repay, and reborrow and repay, amounts from the Mortgagee up 1o a naximun E‘ﬁ i
principal amount at amy one Lime outstanding not exceading the Cradit Limtt, t*-
L.;: -
8. Rate and Payment Changes, The Credit Agreement prowides for tinance charges to be computed on the unpaid balance outstanding romtme to tirne unger the Credit Agres- ,”
mant at an adjustable annual percentage rate. The annual percentags rate may be creased or decreased on the first day of each biling cycle based on changes in the “Prime Rate” as i,f'i.
published in the Wall Srrear Journal The annual percentage rate charged under the Credit Agreement during each biling cycle will be 2.00 %% abaove the Prime Rate in ,
effact on the first day of that billing cycle. Tha annual percentage rate on e date of this mortgage is 8.00 6. The annual percentage rate will increase if the Prime Rate in ﬁ'i:
eflact on the first day of a biling cycle increases, and will decrease if the Prime Rate in effecton the first day of a biling cycle decreases; hawewver, the annual percentage rate will never exceed 2
the Maximum Rate stated in the Cradit Agreement, Any increass in the annual percentage rate may result in ncreased finance charges and increased minimur payment amaounts under o
the Credit Agreemant. Any decrease in the annual percentage rate may result in lower finance charges and lower minimum monthly payments. “
C. Maturity Date, !l not sooner terminated as set forth therein, the Credit Agreemert wil terminate twenty years from the date of the Credit Agreament, and all sums payable thereundsar E
(including without limitation principal, interest, expenses and charges) shall become due and payable in full b
D. Mortgage Tax. This morigage secures open-end or revolving indebtedness with an interest in residential real property, Therefors, under §40-22-2(1)b, Code of Alabama
1975, as amended. the morigage filing privilege tax shall not exceed §.15 for each $10, or traction theraof, of the Cradit Limit of $ 15, DDD : QU . which is the maximum E
principal indebtadnass, 1o be secured by this mortgage at any one tirne. Althau?h the interast rate hle on the ling of credit may increase it the Prime Rate in effect on the first day of a el
billing cr:le ncreases, the increasad finance charges that may result are payable monthly under the Cradit Agreernent and there is no provision for negative amortization, capitalization of i
unpaid finance charges or other increases inthe principal amount secured herety over and above the Credit Limit. Therefore, the principal amount secured will never excesd the Credit Limit H
unless an appropriale amendment hersto is tuly recorded ano any additional morgage tax due on the increased principal amount paid al the time of such recording. rFr_'r:i:_‘
" Agreement i
NOW THEREFORE, in consideration of the premisas, and 10 secure the payment of (2] all advances heretofore or from time to time herester made by the Morlgagee to the Borrower under W
the Cradit Agreament, or any extansion or renawal tharedf, up 1o & maximurm principal amount at any one time ouistanding not exceeoing the Credit Limit; () alf finance charges payable £
frorn bme o fime on said advances, of any pant thereaf; (¢) all other fees, charges, Costs and expensas Naw or hereafter owing by the Borrower to the Mortgagee pursuant to the Credt Agresment, b
or any exlension or renewal thereof, {(d) all other indebtedness, obligations and liabilities now or hereafter owing by the Borrowsr 10 the Mortgages undar the Credit Agreament, or any extension Eh
o renewal thersol: and (g) all advances by the Morigagee under the terms of this mortgage (the aggregate amount of ail such items dascribed in {2) throu h {e) abowe being hersinafter collectively o
called “'Oabt™) and the comptiance with afl the stipulations herein contained, the Mortgagor does hereby grant, bargain, sell and conmvey Unto the Mortgages, the following described ;.
real estate, situated in shelby County, Alabama (said real estate being hersinafter calied the "Real Estate™:
X
. r— mres wmr wemr et Lo o e o - s i e 1 A 7 i, ot Nl gl A -l Ml sl i W[ e BN - e m me MU m e e+ A e —iem L th e =t WA B i el i et U i et Bl e W e R - i.ll:
A parcel of land in the NW 1/4 of the SE 1/4 of Section 2, Township K

19 South, Range 2 East described as follows: ;
Beginning at the SW corner of the NW 1/4 of the SE 1/4, Section 2, : i
Township 12 South, Range 2 East, xun Fast along the South boundary %
of said 1/4-1/4 a distance of 629.92 feet to the West right of way of ¥
U.5. Hwy. 231; thence left 65 deg. 51 min. 40 sec. along salid right of 5
way a distance of 114.88 feet; thence left 104 deg. 13 min. 42 sec. 3 i
distance of 174.78 feet; thence left 95 deg. 54 min. 38 sec. a distancs
of 500.00 feet: thence left 87 deg. 59 win. 31 sec. a distance of

138 .00 feet to the point of beginning; being gituated in Shelby County,
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Together with all the rights. prvileges. tenements, appurtenances and hxtures appertaining to the Real Estate. all of which shall be deemed Heal Estate and corveyed by this morigage.

To have and to hold the Peal Estate unto the Morigages, its successars and assigns forever. The Mortgagor covenants with the Mortgages that the Mortgagor 15 lawlully seized in fee simple
of the Real Estale and has a good right to sell and convey the Real Estate as aforesad; that the Real Estate is tree of all encumbrances, except the lien of current ad valorem taxes, the prior
morgage. f any, herenafier described and any other encumbrances expressly set forth above, and the Mortgagor will warrant and forever defend the titie to the Real Estate unto the Mortgagee,
againgt the hawful claims of all persons, excent as otherwise herein pravided.

This morigage secures an open-end revolving line of credit under which the Borrower may borrow and rapay, and rebomow and repay, amounts from the Morigagee from ilme to time
up 1o & maximum oringipal amound at any ene fime cutstanding not exceeding the Credit Limit. Advances under the Credit Agreemant are obligatory. Tha Credit Agreement doas not
requirg 1hal the Borrower make any minimum initial advance or maintain any minimum balance under the line of credit; therefore, at times there may be no outstanding Dabt under this
morigage. However, this mortgage shall become eMective immadiately notwithstanding the lack of any initial advance and shall net be deemed satisfied nor shall title to the Real Estate
be divested from the Mortgages by the paymant in full of all the Debt at any one time outstanding, since in each case further borrowings can thereafter be made from time to time by
the Barrower under the terma of the Cradit Agreament and all such borrowings are to be included in the Debt secured hereby, This morigage shalt continue in effect until al! of the Debt
shall have been paid in full, the Credit Agreemant shall have been terminated, the Morigages shali have no abligation to extend any further credit to the Borrower thereunder and an
appropriate written instrumant in satisfaction of this mortgage, executed by a duly authenzed officar of the Mortgagee, shall have been duly recorded in the probate office in which this
mortgage is originally recorded. The Morigagee agrees o exacute such an instrument promptly following receipt of the Borrower's wriiten request therefor, provided that all of the condi-
tions set forth abova have bean fulfilled. Nothing contained herein shall be construad as providing that this morigage shall secure any advances by the Morigagee to the Borrower under
the Cred!t Agraement ina maximum principel amount at any one tirne outstanding in excass of the Credit Limit set forth above unless this mortgage shall have been amended toincraase
the Credit Limit by written instrument duly recorded in the probate office In which this morigage is originally recorded.

{Comptela il applicable:) This mortgage is junior and subordinate to that centain mortgage dated 19 . and recorded n

Yolume  at page in the Probate Office of Caunly, Alabama.

The Mortgager hereby authorizes the holder of a prior mortgage encumbaring the Real Estate, if any, to disclose to the Mongagee the followirg information: (1) the amaunt of indebledness
secured by such mortgags; (2) the amount of such indebledness that is unpaid; (3) whether any amount owed on such indebtedness is or has been in arrears; (4) whether there is of has
been any default with respect to such mortgage or the indebtednass secured thereby: and (5) any other information regarding such mortgage or the indebiedness secured therety which
the Mortgagee may request iram time 1o ime,

It \his mortgage 1s subardinate 1o & prior montgage. the Morigagor expressly agrees that if default should be made in the payment of principal, interest or any other surm payable under the
terms and provisions of such prior mortgage, or if any other event,of default (or event which upon the giving of notice or lapse of time, or both, would constitute an event of default) should
occur thersunder, the Mortgagee may, but shall not be cbligated to, cure such defaull, without notice to anyone. by paying whatever amounts may be due. or taking whatever other actions
may be required, under the terms of such prior morgage so as1o put the sams in goad standing,

For the purpose of lurther securing the payment of the Debt, the Mortgagor agrees to: (1) pay all taxes, assessments. and other liens taking priority over this mortgage therenafter ointly
called "Liens'), and if default1s made n the payment of the Liens, or any part thereof, the Mongagee, atits aption, may pay the same; (2) keep the Real Estate continuously ingured, In such
manner and with such cormpanies as may be satisfactory to the Morlgagee. against loss by fire, vandalism, maticious mischief and other perils usualy covered by a fire insurance pobcy with
slandard extended coverage endorserent and against less by such other perils as the Martgagee may from time to time determine is prudent or is then required by apphcable law, with loss,
it any, payable to the Mortgagee, as its interest may appear; such msurance to be in an amount at least equal to the full ingurabile vaiue of the iImprovements located on the Real Estate Unless
the Morigagea agrees in writing that such insurance may be in & lesger amount. Subject to the nghts of the holder of the prior mongage, if any, set forth above, the onginal insurance palicy
and all replacements therefor, shall be delivered to and held by the Mortgagee until the Debt 15 paid i full and the Credit Agresrment 15 terminated. The insurance policy must prawide that
it may not be canceled without the insurer qiving at least fifteen days’ prior written nohce of such cancellaton to the Mongagee. Subject to the rights of the holder of the pricr martgage, i
any, set lorth abave, the Mortgager hereby assigns and piedges to the Mortgagee as further security for the payment of the Debt each and every policy of hazard insurance now or hereafter
in effect which insures said improvemants, or any part thereof, together with the right, tele and interest of the Mortgagor in and o each and every such palicy, nchiding but nat kmited to al
the Morlgagor's right, litle and nterestin and to any premiurns pard an such hazard insurance. INcluding ali ights to return premiums. If the Martgagor fails to keep the Real Estate insured
ac spacified above, then at the election of the Mortgagee and without notee to any person, the Mortgagee may declars the entire Debt due and payable and this mortgage subject o foreclosure.
arid nis mortgage may ba foreckosed as herainafter provided; and, regardless of whether the Mortgagee dec'ares the entire Dabt due and payable and this morigags subyect lo foreclosure,
the Morgagee may, but shall not te obligated to, insure the Real Estate for its full insurable value (or for such lesser amount as the Mortgagee may wish) against such raks of loss, for its own
perieft, the procesds from such insurance (less the cost of collegting sarre), £ collected, to be credited against the Dett, or. at the election of the Mortgages, such proceeds may be used
N repainng of reconstructing the improvements located on the Real Estate,

All amounts spent by the Martgages lor insurancs ar for the payment of Liens or for the payment of any amounts under any prior mortgages shall becorme a debt due by the Morigagar
and at once payable, wihout demand upon or notice 1o the Mortgagor, and shall be included in the Debt secured by tha lien ot thes mortgage. and shall bear interest from date of payment
by the Mortgagee until paid at the rate of interest payabile from time 1o Yime under the Credit Agreement, or such lesser rate as shall be the maximum permitted Dy law, and if any such amount
is not paid in full immediately by the Morigager, then at the opticn of the Mortgagse, this morigage shalt be in default and subject to smmediate foreclosure in alf respects as provided by taw
and by tha provisions hereof,

Subject to the rights of the holder of the prior mongage. if any, set forth above, the Mortgagor hereby assigns and pledges o the Mortgagee the foliewing property, righits, claims, rents, profits,
BsUes and ravenues:

1. All renls, profits, sssues, and revenues of the Real Estate from time 10 time aceruing, whether under leases or tenancies naw exsting or hersafter created, ressrving tothe Mortgagor,
so long as tha Mortgagor is not n default hereunder, the nght to receive and retan such rents, profits. issues and revenues;

2. Alljudgments, awards of damages and setilements hereafler rmage resulting from condemnation proceedings or the power of eminent domain, or for any damage (whether caused
h such taking or otherwise) to the Feal Estate, or any part thereaf, or to any nghts appurtenant thereto, including any award for change of grade of strests. and all payments made for
hie voluntary sale of the Real Estate. or any part thereof. n oy of the exercise of power of eminent darmain. The Mortgagee is hereby authorized on behall of, and i the name of, the
Mortgagor to execute and deliver valid acquittances for, and appeal from. any such judgrnents or awards, The Morigagee may apply alt such sums so received. or any part \herect, after
Ihe payment of all the Mongages's expenses. including court costs and attorneys’ fees, onthe Debitin such manner as the Morgagee elects, or, at the Morigagee's option this entire amaount
or any part thereal so received may be released or may be used 1o rebuild, repair or restore any or all of the impravements located on the Real Estate.

The Mortgagor agrees to take good care of the Real Estate and all improvements located thereon and notto commit or pérmit any waste thereon, and at alltimas to maintain such improvemnents
in as good condition as they now are. reasonable wear and tear excepled.

Notwithstanding any other provision of this martgage or the Credit Agresment, this martgage shall be deemed to be in default ana the Debt shall become immediately due and payable,
at the oplion of the Mortgagee, upon the sale, lease, transter, oforigage by the Morgagor of afl or any part of. or all or any interest in. the Real Estate, including transfer of an interest by
cantract 1o sell.

The Morigages may make or cause to be made reasonable entras upon and inspections of the Meal Estate, provided that the Mongagee shall give the Merigager notice prior 1o any such
inspection specifying reasonabla cause thersfor related to the Morgagee's interest in the Real Estate.

Except for any notice required under applicable law to be given in another manner, any notice under this mortgage {a) may be given 1o the Mortgagor {if the same party as the Borrower)
in the manner set forth 1n the Credit Agreement; (b} may be given to any other Morigagor by defivering such notice to the Mongagor {or any one of them if more than one] or by mailing such
notice by first class mail addressed to the Morigagor at any address on the Mﬂrt%‘agee's records or at such other address as the Morgagor shall designate by notice to the Mortgages as
provided herein; and (c) shall be given 1o the Morigagee by first class mail to the Mortgagee s acldress stated herain or to such other address as the Morgagee may designate by notice 1o
the Mortgagar as provided herein. Any nolice under this morigage shall be deemed to have been given to the Borrower, the Morigagor or the Mortgagee whan given inthe manner designated
herein,

The Mortgagor shall comply with the provisions of any lease if this mortgage is on a leasehold. If this martgage 1s.on & und in & condominium of a planned unit development, the Meortgagor
shall perform alt the Mortgagor's obligations under the declaration creating or governing the sondomeiurn o planned unit development, the by-laws and regulations of the condominiim or
planried unit development, and constituent documents, all as amended. If a condominium or planned unit develooment rider is executed by the Mortgagor and recorded together with this
morgage, the covenants and agreemenis of such rider shall be incorporated into and shall amend and supplement the covenants and agreements of this mortgage as if the ricler were a part herect,

The WMongagor agrees that no delay or failure of the Mortgagee to exercise any option to declare the Debt due and payable shall be deermed a waiver of the Mortgagee s fight {0 exercise
such option, ether as to any past or present default, and itis agreed that no terms or conditions contained in this mongage may e walved, altered o changed except by a written instrument
signed by the Mortgagor and signed on behalf of the Marlgagee by one of its officers. .

Upcn the occurrence ot an event of defaull hersunder, the Mongagee, upen bill filed or other proper legal procesding being commenced for the foreclosure of this martgage, shall be entitl-
ed to the appomntrment by any competent court. without notice to any party. of & receiver for the rents, issues and profits of the Real Estate. with power to lsase and control the Heal Estate and
with such other powers as may be deerned necassary.

Upon condition, however, that it {a) the Debt is paid in full fwhich Debt includes §i) all advances heretcfore or from time to time hereafter made Dy the Morigagee to the Borrower under the
Credit Agreemant, or any extension or renewal thereof, Up to 2 maximum principal amount at any one tme outstanding not exceeding the Credit Limit; {u] alt finance charges payable from
fime 1o time an said advances, or any part thereof: fii) all other tees, charges, costs and expenses now or hereafter owing by the Borrawer to the Mortgagee pursuant ko the Cradit Agreement,
or any extension or renewal thereof; (iv) all other indebledness, chigations and liahilities now or hareafier owing by the Borrower to the Mortgagee under the Lredit Agreement, Or any extansion
or renewal thereof. and (v} all acdhances by the Morigages under the terms of this mortgage); (b} the Mertgagee is reimbursed for any amounts the Mortgagee has paid in payment of Liens
o insurance premiums or any prior mortgages, and interest thereon; {c} the Mortgagor fulfills all of the Mortgagor's obligations under this mongage; (d) the Credit Agresement is terminated
and the Bank has no obhgation o extand any further credit to the Borrower thereunder: and (] an appropriate written instrument in satisfaction of this rortgage has been executed by a duly
authorized oflicer of the Mortgagee and properly recorded; this conveyance shall be null and void. Burif: (1) default is made in the payment 1o the Mortgagee of any sum paid by the Morigagee
unger the authonty of any provision of this maortgage: {2) the Debt, or any part thareaf, or any other indebtedness, obhgation or liability of the Borrower, the Mortgagor, or any of them, (o the
Mortgagee remains unpaid at maturity, whether by acceleration or otherwise; (3] the interest of the Mortgagee in the Real Estate becomes endangered by reason of the enforcement of any
phor lien o encumbrance Iherson; of {(4) any event of default occurs under the Credit Agreement which would permit the Mongagee to terminate the Credit Agreement and accelerate the
batance due thereunder: then, upon the happening of any one or mare of said events, atthe option of the Morlgagee, the unpaid balance of the Debl shall at once become due and payable
and this mortgage shall be subject to foreclosure and may be foreclosed as now provided by law in case of past-due mongages, and the Morigagee shall be authorized 10 lake possession
of the: Real Estate and. alter giving al least twenly-one days notce of the time, ptace and terms of sale by publicaton once a week for three consecutive weeks in same newspaper pubihshed
inthe county inwhich the Real Estate 15 located, to sell the Real Estate in front of the courthouse door of said county, at public outcry, tothe highest biader for cash, and ta apply the proceeds
of sad sale as follows: first. to the expense of advertising, selling and conveying the Real Estate and toreclosing this mortgage. including reasonable attorney's fees; second, 10 the paymenl
in full of the balance of the Debt n whatever order and amounts the Mortgagee may elect, whether the same shall or shall not have fully matured at the date of said sate, but no intefesl shall
be collected beyond the day of sale: thed, to the payment of any amounts that have been spent, or that it may then be necessary 10 spend, in paying INsurance premiums, Liens, any oror
mortgages o other encumbrances related to the Real Estate. with interest thereon; and, feurth, the balance, if any, to be paid to the party or parties appearing of record 1o be the owher of
the Real Estate at the fime of sale. after deducting the cost of ascenaining whao 1s such ewner. The Mortgagors agree that the Mortgagee may bid at any sale had under the terms of thes rmongage
and may purchase the Real Estate f the highest biddar therelor. At the foreclosure sale the Real Estate may be offered for sale and sold as a whole without firsl offering it in any other manner
or t may be offered for sale and soid i any olher manner the Mortgagee may elect.

The Mortgagor agrees to pay all costs, including reasonable attorneys' fees incurred by the Morgages in colfecting or securing o atternpting to collect or secure the Debt. or any part thereof,
or in delending or attempting to defend the priodty of this mangage against any lien or encumbranee on the Real Bstale. unless fhis mengage s herein expressly made subject 1o any stch
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-~
lien or encumbrance; and all costs ncurred in the foreclosura of this maortgage, ither under the power of sale contained herein, or by virtue of the decree of any court of competent junsdiction.
The full amaunt of such costs incurred by tha Mortgages shall be a pant of the Dabt and shall be secured by this mortgage. The purchaser at any such sale shall be under no abyigation to
see 10 the proper application of the purchase rmoney. In the avent of a sale hersunder, the Martgagee. or the owner of the Debt and mortgage, or the auctioneer. shall execute to the purchaser,
lor and in the name of the Mortgagaor, a deed o the Heal Estate.

Plural or singuiar words used herein ta designate the Borrower(s) o the undersigned shall be construad to refier 1o the maker or makers of the Credit Agreement and this morgage, respectively,
whalher one or more natural persons, corporations, associations, partnarships or ather entities. Al covenants and agreements herein made by the undersigned shaltbind the heirs, personal
representatives, successors and assigns of the undersigned; and every option, right and privilege herein résenvad or sacursd to the Mortgagee shall inure 1o the bernelit of the Morgagees
SUCCESSOMS and assigns. '

IN WITNESS WHEREOF, the undersigned Mortgagor has (have) executed this instrument on the date figsLyritten abihs,
f (oeal)

R. GARY ALBRIGHT , el

%Wk VA " .

Janet D. Albright (Seal)

ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

STATE CF ALABAMA

Shelby County

[, the undersigned authority, a Notary Public, in and for said county in said Stale, hereby certify tha_t
R. Gary Albright and wife Janet D. Albright

whose namels) 6 fare) signed to the foregoing instrument, and who fsfare) known to me, acknowledged before m

n s day that, being informed of the contents of said instrument

£ he¥  exacuted the same voluntarily on the date the same bears date

Given under my hand and cfficial seal, this 15th day o J anuary .. 18 93 “
Motary Futstic
My commission expirgs:
MY COMMISSION EXPIRES OGTORER 24, 1995
NOTARY MUST AFFIX SEAL
ACKNOWLEDGEMENT FOR CORPORATION
STATE OF ALABAMA
County
I, the undersigned authority, 8 Notary Public, in and for said cbunty in said State, hereby certify thal
whisa name as of . @ Corporation, is signed to the foregaing
instrurment, and who is known 1o me, acknowiedged before me on this day that, being informed of the contants of said instrument, _____ he, as such ofticer, and with tull authorty, executed

the same valuntarily for and as the act of said corporation,
Given under my hand and official seal, this day of 18

Motary Public

My commigsion sxpires:

MNOTARY MUST AFFIX SEAL

This instrument prepared by

nvame) PATRIGIA SMITH/AmSouth Bank, N.A.
oo . 0. Box 11007
irmingham, Alabama 35288

——CONSUMER MORTGAGELOANS
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