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MORTGAGE SR
THIS MORTGAGE (“Security Jastrument"} isglvenoa _ JAMUARY 22 3
The grantor b B, TODD GAMR AND MEEE L B0 s st e st st e
S revs e ssear et T ¢("Borrower®™), This Security Instrumseat is glven to _—
FLEET REAL ESTATE FUNDING CORP. s mresmpis e e ressitn , which is organized snd exiating
under the laws of BOUTH CARBLINA o et srsssrissmassssee e , and whote addressis I
P [ BOX 11988 COLUMBIA. SOUTH CAROLIMA 28211, . ...cococon N R _ (“Lender™).
Borrower owes Lendsr the principal sum of ORE HUNIRED TUENTY EIGHT THOUSAND EIGHNT HUNORED “AND 08/ 10§-===rummememmmrmntonme
rmuemmesssssecsanemseeammsyaanemronon s Dollars (US."s" 120,800,008 ). This debt ie evidenced by Borrower's note
dated the :Ill.-ulhhStuurlt[InitrumE'th"}.whhhprwﬂuhrmthlyprmﬁ.wlththrhﬂhbt.l!nﬂpﬂmllu.
dus and payabls on _FEBRUARY 18T, 1988 . This Seourity Instrument secures to Lender: {s)

Ihlr-pljmlntnlthid-htﬂid-nﬂdhjrlhcﬂnu.with mm-u.m.umm,mmmmumﬂmnmnm the
pnymlntnllllnthrmwilhlnuﬂul.ld'm-dundurpuqrnph'!tuprotwtth-muitgnithilmm]lnﬂrmt;md[n]Ihl
performance of Borrower's covenants and agresments uader thix Security Instrument and the Note, For this purposs, Borrowsr doss
h-r-bymw.;mlnndmrthjndumdwlmmlmmwkhwnldn.thﬂhﬂqdmﬂbﬂlpmwtr

located in _ SHELRY... erses e e Couaty, Alabama:

PLEASE SEE ATVACHED LECAL DESCRIPTION HERETO AND MADE A FART THEREOF.

THE PROCEEDS FROM THIS MORTGAGE HAVE BEEN APPLIED TOWARD PUACHASE PRICE OF THE
ADOVE DESCRIDED PROPERTY, AND THYS 1S, THEREFORE, A PURCHASE NONEY MORATGAGE .

sx TERRI N GAAM

which has the sddressof _ 3608 CHELTHAM LANE. .. e esoepesenn v ... BIRUEMGHAN ... e rever s erenreee it '
[Street] {City]
Alsbama 35242 .. ("Property Addrems™);
[Zip Code]

TO HAVE AND TO HOLD this property unto Lender and Lender's wucosssors and assigos, forever, together with all the
improvamonts now or horeafter srected on the property, and all sasements, appurtensnoss, and fixtures now or horeafter a part of the
property. All replacements and additions shall alvo be coversd by this Security Lostrument. All of the foregoing le referred to in this 5
Sequrity lnstrument sa the "Property.” _ ! T

BORRCOWER COVENANTS that Borrowsr Ia lawfully seined of the estate hersby conveyed and has the right to morigage, {
graat and convey the Properiy and that ke Wtyhmmmmwmmw#mm“muu-ﬂﬁﬂ
defond generally the title to the Property againat oll claima and demands, subject to any snoumbrances of record..

THIS SECURITY INSTRUMENT combines uniform covenants for paticnal use and nop-uniform covenants with limited

varlations by jurladiotion to constitute & uniform security insirument covering real property.
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UNIFORM COVENANTS. Borrowse and Lender covenant and agree as follows:

1. Payment of Prinocipal and Interest; Prepayment and Late Charges. Borrowoer shell promptly pay when due the
Fhﬂpﬂni:ndh“mhhﬂ.rﬂmuﬂbgthﬂﬂumdmrmymiudhh oharges due under the Note.

2. Funds for Taxes and lasurance, Euhj.otﬁunppﬂunﬂph#urtnlwrittmwnimbjlmﬂr,ﬂormwu-hﬂpqtn
Lender on the day monthly [I.Mﬂtlmﬂiﬂlmd.rlhlﬂﬂl. uatil the Note iz peaid in full, & sum ("Funds') for: (a) yearly taxes and
assexsments whioh roay sttain priority over thiz Security Instrusnent as a lisn oa the Property; (b) yearly leasehrold payments or ground
rents on the Froperty, if any; (e} yearly hazard or preperty insurance premiume; (d) yesrly flood insurance premiums, if sny; (s) yourly
mortgage iosurance premiums, if any; and (1) any sums paysbls by Bocrower to Leader, In avoordance with the provisions of paragraph
3, in lieu of the paymaent of morigages insurance premiums. Thess iterms are called “Escrow Itema" Lender muy, at any time, collect and
hold Funds la an smount ot 1o exceed the maximum smotat a leader for s federally related morigage loan may require for Dorrewer's
secrow acoount under the federal Real Estate Settlesaent Procedures Act of 1974 sy amended from time to time, 12 US.C. B 2601 o¢ seq.
["RESPA“],uph-mthﬁhw that applies to the Fuads sets a lesser aoaount, If 50, Lender may, at any time, collect and bhold Puads n
an amount not to excesd the lesser amount. Leader may setimate the amount of Funds dus oa the basle of ourreat dats and ressonable
sstimates of expenditures of future Escrow Items or otherwise ia accordance with applicable law.

Ths Funds ahali be held in an institution whose deposits are lnsuced by & federal sgency, instruceatality, or sntity (ineluding
Leader, if Lender a such an institution) or in any Federal Home Loan Bank. Lendar shall apply the Funds to pay the Esorow lLiems.
Lender may not charge Borrowsr for holding and applying the Funds, annually analyzing the ssorow aocount, or verifying the Esorow
Items, unless Lander pays Borrower lnl'.ﬂ_raltmthuFund.lmdlppllnabhhwpormihhnd-rlnmkumhnnharp. However, Lender
may requirs Borrower 1o pay & cne-time charge for an lndepsndent real satate tax reporting wervioe used by Lender ia connection with
this loan, unless applicable law provides otherwise. Unleas an agresment is made or applicable law requires iaterest fo be paid, Leader
ghall not be required to pay Borrower any interest or sarnings on the Funds. Borrower and Lender may sgree in writing, however, that
jnterest shall be pald on the Funds, Lendsr shall give to Borrower, without charge, an aanual acoounting of the Fuads, showing credits
and debits to the Funds and the purposs for wﬂohmhdaﬂtmmJFmﬂIwummFundIuthMﬂm security for
all surns seoured by thiz Seourity Instrument.

If the Funds held by Lender exceed the amounts permittsd to be hald by applicatie {aw, Lender shall account to Borrower for
the exossz Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time is pot
sufficient to pay the Esorow Itoma when due, Lender may %6 notify Berrower in writing, and, in such came Borrower shall pay to
Lender the amount necessary to make up the deficiency. Borrowsr shall make up the deficlency in Do more than twselve monthly
paymonts, at Lander's sole discrstion

Upon payment in full of all sums secured by this Seourity Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender, If, under paragraph 21, Lender shall aoquirs or sell the Property, Lender, prior to the acquisition or sals of the Propenty,
shall apply any Funds held by Lendar at the time of acquisition or sale as & oredit against the sunmx secursd by thiz Seourity lostrument.

3. Application of Payments. Unless applicable law provides otherwise, all paymients received by Lender under paragraphs 1
and 2 shall be applisd: first, to any prepayment charges due under ihe Note: second, to amounts payable under paragraph 2; third, o
interest due: fourth, to principal due; and last, to any late charges dus under the Note.

4, Charges: Liens. Borrower shall pay all taxes, asseysments, charges, fines and impositions attributable to the Property which
may attaln priority over this Security Instrument, and leasshold payments or ground reats, if any. Berrower shall pay these obligations
in the manner provided in paragraph 2, or i nﬂpﬂdhthntmmr.ﬂurruwuﬂzaupaythamunﬂmudirmuy to the perscn owed
payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If Borrowsr makes thees
paymants direotly, Borrower shall promptly furnish to Lender receipts svidencing the payments,

Borrowsr ahall promptly discharge any lisn which has pricrity over thiz Security Iostrument ualess Borrower: (a) agraes in
writing to the payment of the obligation sscured by the flen in a manner avoeptable to Lender; (b} contests in good faith the llen by, or
defends against enforcement of the lea in, legal preoesdings which in the Leander's opinion operate to proveat the enforoement of the
lien; or (o} secures from the holder of the Lisn an agresmsent satixiactory te Leader subordinating the Len to this Security Instrument, If
Lender determines that any part of the Property Lz subject te a lisa which may sttain priority over this Seourity Instrument, Lender
may give Borrowser & notios identitying the Lien. Borrower shall satisty the lien or take one or more of the nctions set forth above within
10 days of the glving of notloe. | _

5. Hazard or Property Insupance. Borrower shall keap the improvements now existing or hereaftsr srected on the Property
asured agaloat loas by fire, hazards included within the term "extended coversge” and any other hazards, including flooda or flooding,
for which Lender requires insurance, This insurancs shall be maintained in the amounts and for the perioda that Lender requires. The
insuranecs carrier providing the inaurance shall be chosen by Bocrower subjeot to Lender's approval which ghall not be unreasonably
withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain coverage to protect Lender's
rights ia the Property ln accordanocs with paragraph 7.

All insurance policies and renewals shall be avosptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and rencwals. 1t Lander requires, Borrower shall promptly give to Lendsr ail receipts of pakd
premiums and renewal notices. In the sveat of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lander may
make proof of loss if aot made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied o restoration or repair of the
Property damaged, if the restoration or repair is sconomically feasible and Lender’s security is not lemsoned. If the restoration or repair
is not economically feasible or Lender's securily would be isssened, the insurance proossds shall be applied to the suins secured by thix
Seourity Instrumnent, whether or not then dus, with any sxcesx paid to Borrower, 1 Borrowsr abandoas the Property, or does net
answer within 30 days a notice from Lander thatthnlnmrmufﬂuhunﬂtrtdhuﬂh:ahim,thuhndnmgmﬂn{h
insurance prooesds, Lender may use th-prmodll.nrlpairwrutmmthowtyuhpuymmurdbythh&wrltylnﬁrm
whether or not then due. The 30-day period will begin when the notice is glven.

Unisss Lender and Borrower otherwise agres ia writiog, any applications of prooseds to principal shall not sxtsnd or postpons
the due date of the monthly payments referred to in paragraphs 1 snd 2 or changs the amount of the payments. If under paragraph 21
the Property in acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from damage to the Property prier
io the aoquisition shall pazs to Lender to the extent of the sums sscured by this Security Instrument immediately prior to the acquisition.

6. Ocoupancy, Preservation, Maintenance and Protection eof the Property; Borrowor's Laan Applicatien;
Leassholds. Borrowser ahall cooupy, establish, snd use the Property ax Borrower's priccipsl residence within sixty days after the
exeoution of this Security Instrument and shall continue to cocupy the Property as Borrower’s princigal residence for at least one Yeur
after the date of oocupancy, unless Lender otherwise agrees in writing, which consenit ahall not be unreasonably withheld, or unless
sxtenuating circumatances exist which are beyond Borrower's control, Barrower shail not destroy, damage or impair the Property, allow
the Property to deterlorate, or commit waste cn the Property. Borrower shall be in default i any forfeiture action or pr
whother civil o¢ criminal, i begun that in Lender's good faith judgment oould result in forfsiture of the Proparty or otherwise
materially impair the Lien oreated by thls Seourity Instrument or Lender's seourity interest, Borrower may oure such a default and
reinstate, as provided in paragraph 18, by causing the aotion er prooseding to be dismissed with a ruling that, in Lender’s good faith
determination, presludes forfeiture of the Borrower's interest in the Property or other material impairment of the lien oreated by this
Security Instrument or Lender's security interest, Borrower shall also be in default if Borrower, during the loan spplication prooesa,
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Inﬂmlurhllylﬂuummhhtmﬂmummmhhﬂu{wiﬂhlhmmmurm:hrh’lhhrmtha]h
connection with MMnmwMHmMMthmmmmmmmﬂmrﬂm
Pnportgu:prinolpdrddm.li&hm!wmhm:hﬂdd.hmmwym:ﬂthWnim

lease, IlHﬂtmﬁ&mquirﬂfuﬂthth},MMMﬁIﬂMMﬂmeWHMMWh

writing, .
“?.Pr.u_othn._tl...ni.r‘lli;huhh?Mr-lfhmMHWmmMMmhmh
this Ssourity Mumt.urthnh:hﬂpmﬂu“mrw:ifmm&rwhmmtj{nﬂnl
MhW,M.MMmM#hIﬂMwﬁnimhwumuhthn).hhﬂum;ﬁudpqh
whamhmhMttﬁvﬂmnﬂhWﬂmﬂM‘iﬂ;ﬁﬁhhMﬁM’imﬂnnlmymmp-Mw

sums secured by & Hen which hes priority ever this Seourity Instrument, wrlqhwhp,h.mﬂnnﬂumnyM
mhrlngnnlh-l’mpart;hmktrmhl'.Mlﬂhﬂ;hﬁpﬂﬂﬂhtﬁhﬂuﬂﬁlﬂhﬂhﬂhhﬂ.
Lnrmnumﬂbymmmhpﬂwqh?ahﬂmmmahm secured by this Security

Imhumntﬂnhnﬂnrmudhnﬁrmuﬂhﬁ'mmnijﬁr thess amounts shall bear interest from the date of

Instrument, Borrower shall pay the presniuma required lo maintain the mortgage insuranse in effect. If, for any reason, the morigage
insurance coverage required by Leader lapees or ccases to be in offsot, Borrower rhall pay the premiums required to cbiain coverags
mubstantially squivalent to the mwlﬁiﬂrm proviously in effect, st a acst substantially equivalent to the cost to Borrower of the
morigage insuranoe previously in efiect, irom aa siternate mortgage lasurer approved by Londer. If subatantially equivalent morigage
insurance coverage is not avallable, Berrower Mpnyhhﬂumhm:mquﬂhm-twdﬂh of the yearly marigage
insuranos premium being paid by Borrower whea thm:mmwhpﬂwmndhhhﬂiﬂhm-ﬂlmﬂ.um
retaio these payments s a loss reserve in lisu of morigage losurance. Lo resecve payments may no longer be required, at the option of
Lender, If coorigage losurance coverage lh:th-nmuntmdhrthprhdthntlm"quiru}prmwumwdby
Lender again becomes available and is obtained. Burmrlhnﬂmﬂuprmmlmukdhmwwulﬂmt.w
hprwldallouﬂurﬂ.unmth-roquhmmtlwmrwmlmmhmm-ﬂmwhﬂm
Borrower snd Lander or applicable law.

9. Inspection. Lender or its ageat may make reasonable sntries upon and inapeotions of the Property. Lender shall give
Borrower notioe at the time of or prior o an inspection specifying ressonable cause for the inspection.

m‘Condunn-linn.Tlnprmo-dlnimrnmduamiwdmu.wwmqmmhmthnﬂthmy
oondemnation or other taking of any part of the Property, or iwmn;mhﬂmaimmu-hﬂoby-ﬁpdmdlhﬂlh
paid to Lender,

In the svant of a total taking of the Property, the procoads shall be applied to the sums secursd by this Security lostrument,
whethar or aot then dus, with aoy sxcess paid to Bocrower, In the avent of 2 parilal taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the wmounl of the sums secured by this Security
Insteument immediately before the taking, unless Borrewer and Lender otherwise agree (o writing, the sums secusred by this Security
nstrument shall be reduced by the amount of the proossda multiplisd by the following fraction: (a) the total amount of the sums
sectired Immedintely befors the taking, divided by (b} the fair market value of the Property immediately before the takiog. Aay balance
shall be paid to Borrowss. In (he eveat of & partial taking of the Property la which the fair market value of the Property immediately
bn!nrilhltlkinghhuthmthtlmuuntnfthtmmtmur-dhnmndhhlyhimthuking.unhuﬂwmwmdLMMh
agres 1o writing or unless applicable law otherwise provides, the prooseds shall be applied to the sums secured by this Security
Instrumant whether or not the yums are then due. _

1f the Property is abandoned by Borrower, or if, after notice by Lender to Dorrower that the condemnor offers to make ao
award or settle a olaim for damages, Borrower fails to respond to Lender within 30 dayx after the date the notios ix given, Lendar W
suthorized to oollect and apply the prooeeds, at its option, sither hrmﬂnnurnpdrﬂth-ﬁaputrarwthlmmwlhh
Security Instrument, whather or not then due. |

Unless Lendsr and Borrower otherwise agree in writing, any appiioation of proceeds to principal shall not extond or pospons
the due date of the monthly payments referred to in paragraphs 1 and 2 or changs the amount of such payments.

11. Borrower Not Relessed; Forbearancs by Lander Not a Waiver. Extensioa of the tine for payment or modification of
amortization of the sums secured by this Security Instrumaent graoted by Lender te any suocemscr in interest of Borrower shall oot
oparate to releass the liabllity of the original Borrower or Borrower’s succaasors in interest. Lender akall not be required to comience
procesdings against any suscersor in laterest or refuse o extend ticae for payment or otherwise modify amortization of the sums secured
by this Seourity Instrumsent by reason of any demand made by the original Borrower o Borrower's sucoessors in interest. Any
forbearance by Lender in exercising any right or rornedy ahall not be & walver of or preciude the exercise of any right or remasdy.

12, Succesvors and Axiigns Bovad; Joint and Sevaral Liability; Ce-signers. The covenants and agresments of this
Security Instrumeat shall bind and beneflt the successors and asxigns of Lender and Borrower, subject %o the provisions of paragraph 17,
Borrower's covenants and agrestents shall be joint and soveral, Any Borrower who co-signa this Security Iostrument but does not
sxecute the Note: (s) is co-signing this Security Instrucment caly to mortgage, grant and coavey that Borrower's interest in the Property
under the terma of thix Security Instrument; {b) ix not personally obligated to pay the sums secured by this Sscurity Instrumaent; and (o)
agress that Lender and any other Borrower may agree to sxtend, modify, forbear or make any accommodations with regard to the terms
of thiz Security Instrumsnt or the Note without that Borrewes's consent. |

13. Losn Charges. If the loan securad by this Security Ioxtrument is subject to 3 law which seis maxicaum loan charges, and
that law is finally interpretad so that the intereat or other loan charges oollected or to be oollected in connsction with the loan exossd the
permittod limits, then: (a) any such loan charge shall be reduced by lhlmmtmmr-duuthloharpmthnpumlmdm
and (b) mny sunms alrsady collected from Borrower which sxoseded parmitted limits will be refunded to Borrower. Lender may chooss to
make this refund by reducing the priscipal owed under the Nole or bymakin;ndh-ntplmnthﬂorm. I a refund reduces
princlpal, the reduotion will be treated an a partial prepayment without any prapayment oharge under the Note.

14, Notioes. Any notice to Barrower provided for in thiz Security lnsirument shali be given by delivering it or by mailing It by
firat class mal unless applicable law requires use of another method. The notice shall be directed to the Property Address or any other
address Borrower designates by notios to Lender. Any noticos to Lender shall be given by first olass mail fo Lender’s address stated
herein or any other address Lender designates by aotice to Borrower, Any notive provided for ia this Seovrity Instrument shall be
doamed to have been given to Borrowsr or Lender when given ax provided in this paragraph.

15. Governing Law; Ssverability. This Security lostrument shall be governed by federsl law and the law of the Juriadiotion
in which the Property is located. In the eveat that any provision or olause of this Seourity lnstrament or the Nots sonilicts with
apploable law, such confliot ahall not affeot other provisions of this Security Instrument or the Note which can be given effect without
the oconlicting provision, To thix snd the provislons of this Security Instrument and the Note ars declared to be severable.

16. Borrowsr’s Copy. Borrower shall be given one coaformed dopy of the Note and of this Security Instrument.
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17, Transfer of the Preperty or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
iz wold or transferred (or 1f a bensficial Interest in Borrewer is moid or transterred and Borrewsr i net s natural person) without
hndnhprhfmhhnmnhhad&my.ﬂh:npthn.nqﬂnhmﬂhhpaymth full of ali sums secured by this Security
[astrument, Hnwm.thhqpﬂoalhﬂlnﬂhnmwLudorlfm"iipmhlhiudbjhdorﬂhwﬂnithndaunﬂhhmnr
Instrument, 51 .
Itmwmnnpmmm;m Borrower aotics of accelaration. The notice shall provide a period of not leas
lhnnﬁﬂdlplmthlﬁﬁlhtmﬂudhhﬁnrdnrmaﬂ-d within which Borrower must pay all sums secured by this Securily
lastrument, i the Bocrowsr fails to pay these sums pries to the sxpiration of thix period, Lender may invoke acy remedias permitied by
this Seourity Instrument without further notlos or demand on Borrewer,

18, Borrower's Right to Reinstats. 1! Borrower mests osrtain conditions, Borrower shall have the right to have
enforosment of this Security Instrument disoontinued st any Ume prior ta the sarlier of: (a) § days (or such other period as applicabls
law wmay spscify for reinstatement) befors sale of the Property pursuant to soy powse of sale oontained in this Seourity Lostrument; or
(b) entry of a judgment -nioraln;uﬂlﬁnuritylmtmmt.MMM:HMMHH&MMIM:HWMM
would be due under thia Security Instrument and the Note ax if me acosleration had cocurred; (b) ocurss any defsult of any other
cavenants or agresments; (o) pays all sxpenses inourred ln saforcing thix Security Instrumseat, inoluding, but not limited to, reasonable
attorneys’ fsas; and (d) takes such action as Leader may reasonably requirs to assure that the lisa of thiz Security Lostrument, Lender’s
rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Sonumity Iostrument and the obligations seoured hereby shall remain fully effective as if no
acceleration had ocourred. Howevar, thia right to reinstate shall oot apply in the oase of accelaration under paragragh 17,

19. Sals of Note; Change ef Loan Servicer. The Note or s partiai iaterest in the Note (together with this Seourity
Instrument) may be sold one or more times without prior notlce to Borrower. A sale may result i a changs in the entily {icoown as the
Loan Servicer™) that collects monthly payments dus under the Note and this Security Instrument. Thers also may be cas oc more
changes of the Loan Servicer unrelated to a zale of the Note. If there iz a ohange of the Loan Servioer, Porrower will be given written
notics of the change In sooordance with paragreph 14 above and applicable law. The notios wili stats the name and address of the new
Loan Servicer and the addrezs to which payments should be made. The notice will also oentain any other information required by
applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, dispoxal, storage, or release of any
Hazardous Substances on or in the Properly. Borrower shall not do, nor allow aoyone elss to do, anything affecting the Property that ix
in violation of any Eavironmental Law, The preceding two sentences shall aot apply to the presence, use, or storage on the Property of
small quantities of Hazerdous Substances that are genorally recognized to be appropriate to normal residential uses and W aintenance
of the Proparty.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmentsl or regulatory agency or private party involving the Property and any Hezardous Substanos or Eovironmental Law of
which Borrower has actual Knowledge, If Borrower learns, or is notified by any governmental or regulatory authority, that any vemoval
or other remediation of any Hazardous Substance affecting the Property iz neocasary, Borrower shall promptly take all necessary

remedial actions in accordance with Environmental Law.
As uged io this paragraph 20, "Hazardous Qubstances” are those substances defined ax toxic or hazardous substances by

Environmental Law and the following substanoces: gasoline, kerosene, other flamnmable or toxic petroleum products, toxic pesticides and
horbicldes, volatile solvents, materials containing asbestoa ar formaldehyds, and radioactive materials, As used in this paragraph 20,
»Environmenta] Law"® means federal laws snd laws of the jurisdiotion where the Property is jocated that relate to haalth, salety or

environmental protsotion.

NON-UNIFORM COVENANTS. Borrowar and Lender further covenant aod agree as follows

31 Aoceleration; Remedies, Lander shall give notics te Borrewer prior le acceleration following Berrswer’s
breach of any covenant eor agresment in this Security Instrument (but met prier to acosleration under paragraph 17
unless applicable law provides etherwise), The notice shall specify: (a) ths default; (b) the action required te cure the
default; (¢} a date, not less than 30 days from the date the notics is given te Borrower, by which the default must be
oured: and (d) that failure to curehe default en or before the date specified In the notice may result in mcoeleration of
the sumas secured by this Security Instrument and sale of the Propoerty, The notice shall further inform Borrowse of the
right to relnstats after acosloration and the right to bring a court action te assert the non-existence of » default or any
other dafense of Borrower o acceleration and sale, If the default is net cured en o befors the date specified in the netios,
Lander st itz option may requirs immediate payment in full of all sums sscured by this Security Instrument without
further demand and may invoKs the power of zale and any other remodies permiited by applicables law. Lendsr shall be
entitled te collect all expenses Incurred in purseing the rernodies provided in this paragraph 21, inoluding, but not imited

to, roasonable sttorneys’ fees and costs of title evidenoce.
If Lender invokes the power of sale, Lender shall give a copy of a notics te Borrower in the manner provided in

paragraph 14, Lender zhall publizh the notice of sale once & week for thres consscutive weaks in 3 newspaper published
in SHELBY County, Alabama, and thereupen shall sel} the Property $o the highest biddar at public
auction at the front door of the Ceunty Courthouse of this County. Lender shall delives te the purchaser Lenders' doed
conveylng the Property, Lender or its designes may purchase the Property at any sale. Borrower covenants and agross
that the proceeds of the sale zhall be applied in the following order: {s) to all expensex of the zale, including, »ut net
lirnited to, reazonable attorneys' fees; (b) to all sums zocured by this Security Instrument; and {c) any sxzcess to the porson
or persons legally entitled to it. "

22, Releass. Upon payment of all sums secured by this Security lostrument, Lender shall release this Security Instrument
without charge to Borrower, Borrowsr shall pay any recordation costa.

23. Walvers, Borrowsr waives all rights of homestead exemption in the Property and relinquishes all rights of curtesy and

dower In the Property.
24. Riders to this Security Instrument. If ons or more riders are sxocuted by Borrower and recorded together with thisx

Seourity Instrument, the oovenants and agresments of each such rider shall be incorporated into and shall amend and supplement the
covenants and agrecments of thls Security Instrument as if the rider{s) were a part of this Security Instrument, [Cheok applicable
box(es)]

Adjustable Rate Rider Condominium Rider 1-4 Family Rider
|| Graduated Payment Rider Planned Unit Developmeni Rider Biweekly Paymoent Rider
BX} Balloon Rider Rats Improvesment Rider Second Home Rider
Other(s) (xpecify)
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BY SIGNING BELOW, Borrowse acospts and agrees to the termy and covenants contalned io this Seourity Instrumant and ln
any ridar(s) executed by Borrowse and recorded with It.
.............................................................................................................. (Seal)

22#¢4i?ﬂ i
------ . asasadary pradadREEPEEAETEERY IR PR L AR REE ARLS i A h g bhhd LR Rt ran e s g i S JE— . tM} e
T'Eﬂﬂ WLAAR, By AN TREGUEH "HeT "AtToTTiag, e
in Fact, B. Todd Gaar_ e «fZ e 7M i
..... . s LS00
-Borrower
....................................................................................................................................................... . (Seal)
) -Borrower e
o
_ _ _ [Spaoe Below This Line Por Ackaowledgeenent] _ ue
State of Alabama )} %&
County of Shelby ) i
ot
e
I, the undersigned, hereby certify that B. Todd Gaar, a %ﬁ
married man whose name is signed to the foregoing conveyance, %g
and who is known to me, acknowledged before me on this day o
that, being informed ot the contents of the conveyance, he ﬁ
executed the same voluntarily on the day the same bears date. .
GIVEN UNDER MY HAND THIS 22nd day ot J ary, 192
| Notar
My Commission Expires:
— COURTHEY H. MASON, JR,
skl MY COMMISSION EXPIRES
STATE OF ALABAMA ) 3-5-95
COUNTY OF SHELBY )
1, the undersigned, & Notary public, in and for said County
in said State, hereby certify that B. Todd Gaar, whose name
as Attorney in Fact for Tervri W. Gaar, is signed to the
foregoing conveyance and who is known to me, acknowledged
before me con this day that, being informed of the contents of
the conveyance, he ., 1in his capaclLy such Attorney 1n
Fact, executed the sanme voluntarily/ o ~the same bears
date.
GIVEN UNDER MY HAND THIS THE 22Znd D} ]
S ,
COURTNEY H. MASON, JR.
MY COMMISSION EXPIRES %
3"5“'95 E
|
j . | L At A A
S
1
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. EXHIBIT "A"

Lot 28, according to the survey of Southern Pines, 6th Sector, as recorded in Map Book 9, Page
107, in the Probate Office of Shelby County, Alabama.
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER wmadothin _ 22H0  dayof _  JANUARY ,19 13 , and i incorporeted inte and shall be
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The interest rate stated on the Note ls called the “Note Rate.” The date of the Noie I called the "Note Date.” I understand the
Lender may transier the Note, Security Instrument and thiz Rider. The Lender or snyene whe takes the Nots, the Seourity Instirumeat and
this Rider by transfer and who is satitled to receive payments usnder the Note iy called the "Note Holder.”

ADDITIONAL COVENANTS. |5 addition to the covenants and agresments la the Security Instrument, Boerower and Lander

further covenant and agree ax follows (despite anything o the contrary contained in the Security Instrument or the Note):
{. CONDITIONAL RIGHT TOREFINANCE

At the maturity dats of the Huh and Seourity Instrument (the "Note Maturity Date™), ] will be abls to obtain a sew boans ("New
Loa”) with & mew Maturity Dateof ___ FEBRUARY 1, 2023 , (the "Now Maturity Date") and with aa iaterest rate squal to
the "New Loan Rate" determined in accordance with Seotion 3 below i all the conditions provided in Sectioox 2 and § balow are met (the
nConditional Refinance Option®). If thoss conditions are not met, I understand that the Note Holder s under ao obligation to refinance
the Note or to modify the Note, resst the Nota Rate, or extend the Nois Maturity Dute, and that I will have (o repay the Note from my
own resouroes or find a lender willing to lend me the movney to repay the Note,

2. CONDITIONS TO OPTION

1§ I want to sxerolse the Conditional Refinance Option, oertein venditions must be met ar of the Note Maturity Date. These
conditions are: (1} T must still be the ownes and ccoupeat of the property sub ject to the Security lostrussent (the"Property”); (2) 1 must
be ourrent ia my manthly payments and cannct have beea more than 30 days late oB any of the 12 sheduled monthly paymeats
immediately preceding the Note Maturity Date; (3) there are na lieaa, defects, or snoubrances against the Property, or other adverse
matters affscting title to the Property (except for taxes and special azseaarnents not yst due and payable) arizing after the Seourity
Instrument wax recordad; (4) the New Loan Rate cannot be more than § percentage points above the Note Rate; and {5) ] must make a
written requeat to the Note Holder as provided in Seotion § balow,

3. CALCU LATING THENEW LOANRATE

The Now Loan Rate will b6 a fized rate of interest squal to the Fedaral Home Loan Mortgage Corporation's required net yisld for
30-year fixed rate morigages subject to a 60-day mandatory delivery commitment, plus one-hialf of one parcent (0.5%), rounded (o the
nearest one-elghth of one percent (0,125%)(the "New Loan Rate™), The required net yiald shall be the applicable net yield in effect on
the dats and time of day that the Note Holder receives notice of my eleotion to exercise the Conditional Refinance Option. If this
required net yield is not available, the Note Holder will datarmine the New Loan Rate by vaing comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT |

Provided the New Loan Rate ax caloulated in Section 3 above is aet grester than § parcentage points above the Note Rate and all
other conditlons required in Seoticn 2 above are satizfied, the Nots Holder wiil detormine the amousi of the monthly payment that will
be suificiant to repay in full (a) the unpaid principal, plus (b) averued but unpaid interest, plus {c) ail other sums [ will ows under the
Nots and Security Instrument on the Note Maturity Date (assuming sy monthly payments then are current, as required under Section
2 above), over the term of the Now Loan at the New Loan Rate in equal moathly payments. The result of this caloulation will be the now
amount of sy principal and intereif payment evary month until the New Loaa is fully paid.

§. EXERCISING THE CONDITIONAL REFINANCE OPTION

‘The Note Holder will notify me at least 60 valendar days in advancs of the Note Maturity Date and advise me of the priacipal,
scorued but unpaid interest, and all other sums I am expeoted to owe on the Note Maturity Date, The Note Holder also will advise me
that ] may exercisé the Conditional Refinance Option if the conditlons in Section 2 above are met. The Note Holder will provide my
payment record information, together with the nama, title and address of the person representing the Note Holder that I must notify in
order to exercise the Conditional Reflnance Option, If I mest the conditions of Section 2 above, [ may sxercise the Conditional Refinance
Optlon by notifying the Nota Holder no sarlier thaa 68 oalandar days and no later than 45 calendar days prior to the Note Maturity Date,
The Nots Holder will calculate the fixed New Loan Rate bosed upon the Federsl Home Loan Mortgage Corporation's applicable
published required net yield in sffect on the date and time of day netification is received by the Note Holder and as saloulated in Seotion
3 above. I will then have 30 calendar days to provide the Note Holder with soceptable preof of my required ownership, occupanoy and
property lien status, Befors the Note Maturity Date the Note Holder will advise me of the new interest rate (the New Loan Rate), new
monthly payment amount and a date, time and plaoe at which I must appear to sign any doouments required to complets the required
refinancing. I understand the Note Holder will charge me a ¥250 processing fee and the costs associated with the exercise of the
Conditional Refinance Option, including but not limited to the cost of updating the title insuranos policy.

BY SIGNING BELOW, BORROWER acoepts and agrees to the and covepants contained in this Balloon Rider.

871

TEmuuw.ﬁ Boand ghrouph her ACCOrney— . . Borrower
In-Fact, B. ngi Gaar/é,‘ Y

-------------------------------------------------------------------------------------

[Sign Original Onlyl
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