' FHA MORTGAGE
STATE OF ALABAMA . 0l1:3647182

____ ThisMortgage (‘*Security Instrument”’)isgivenon ~ January 27th, 1993

The grantor 1s
Scott T. Jansen and wife, Jayne N. Jansen

whose address is 1374 Pow Wow Circle, Alabaster, Alabama 35007

{(**Borrower'). This Security Instrument is given to

FLEET MORTGAGE CORP.

which is organized and existingunderthelawsof RHODE ISLAND , and whose

address is 11200 W. PARKLAND AVENUE
MILWAUKEE, WI 53224

(**Lender™). Borrower owes Lender the principal sum of

ONE HUNDRED AND FIVE THOUSAND, TWO HUNDRED, FOURTEEN, AND NO/LOO ., ccaeercssns ‘e e

Dollars(U.S5.§ 105,214.00 ).
This debi is evidenced by Barrower’s note dated the same date as this Security Instrument {**Note’"), which provides for

monthly payments , with the full debt.rgfnnt paid earlier, due and payabieon February l1st, 2023 :
This Security Instrument secures to Lend®y: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,

extensions and modifications: (b) the payment of all other sums, with interest. advanced under paragraph 6 to protect the secunty
of this Security Instrument: and (c) the performance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose. Borrower does hereby morigage, grant and convey to Lender and Lender s successors and assigns,
with power of sale. the following described property located in Shelby County, Alabama:

F .

Lot 20, accerding to the survey of Navajo Hills, Bth Sector, as
recorded in Map Book 9 page 24 in the Probate Office of Shelby County,

Alabama: being situated in Shelby County, Alabama.
Mineral and mining rights excepted.

& ik has theadaresa ot 1374 Pow Wow Circle, Alabaster
et TR
Alabama 35007 (*Proneriv Addres:s "}
i 2o ode]

TO HAVE AND TO HOLD this property unto Lender and Lender s suceessors and assigns. Forever. Together with
all the improvements now or hereafter erected on the property. and all easements, rights. appurtenances, rents, royalties.
mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the property. All
replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this Security

[nstrument as the *'Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the night to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property aganst all claims and dgmands. subject to any encumbrances of record.
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L. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on,
the debt evidenced by the Note and late charges due under the Note,

2. Monthly payments of Taxes, Insurance and Other Charges. Boerrower shall include in each monthly pavment,
together with the principal and interest as set forth in the Note and any late charges. an installment of any (a) taxcs and
special assessments levied or 10 be levied against the Property, (b) leasehold payments or ground rents on the Property. and
(¢) premiums for insurance required by Paragraph 4. )

* Each monthly installment for items ¢a), (b) and (c) shall equal one-twelfth of the annual amounts. as reasonably
esimaled by Lender. plus an amouni suffwcient to maintain an additional balince of not more than one-sixth of the
estmated wamounts. The tull sannaal amoudnt for cach e shall be accumutated by Lender within @ penod ending onc
mnmh_ betore an ifem u'uum hecomye delingquent. Lender shatl hold the amounts collected 1 trust to pay Il@ms L), booand
(v belore they become dehinguent. '

HEar any time the total o) the pavments held by Lender for items 12, (by and (¢, together with the tuture monthl
pas ments (o7 such items pavahle to Lender prior to the due dates of such items. esveeds by more than one-sisth the
estimusted amount of pas ments required to pay such items when due, and it payments on the Note are carrent. then Lender
Ghull either refund the excess over one-sinth of the extimated pavments or credit the excess vver onc-sixth ot the eslintated
put inents to subsequent payments by Borrower. at the option of Borrower. It the izl ot the pavments made by Bormower
B o e the or o insere se s e o ke oo ben doe. then Bormoser siwll pa. .o e R T HCw S val™ oL
make up the deficiency on or berore the date the iten becomes due. _

A used in this Security [nstrument. "Secretary’ meuns the Secretary of Housing and Urban Development or hus ur her
designee. Inany vear in which the Lender must pay 2 mongage insurance premium 1o the Secretary. cach monthly payment
Jhall alse include either: i) an installment of the annual mortgage insurance premium 1o be paid by Lender to the
Secretary, or (i) a monthly charge instead of a morigage insurance premium if this Security Instrument is held by the
Secretary. Each monthly installment of the morigage insurance premium shall be in an armount sutficient 1o accumulate the
full anpual mortgage insurance premium with Lender one month prior to the date the full annual mortgage insurance
premium ts due to the Secretary: or if this Secunty Instrument is held by the Secretary, each monthly charge shall be in an
amount equal 10 one-twelfth of one-half percent of the outstanding principal balance due on the Note.

If Borrower tenders to Lender the full payvment of all sums secured by this Secunty Instrument. Borrower’s account
shail be credited with the balance remaining for all installments for jtlems (a). (b) and (¢) and any mortgage insurance
premium installment that Lender has not become obligated to pay to the Secretary. and Lender shall promptly refund any
excess funds 1o Borrower. Immediately prior 1o a foreclosure sale of the Property of its acquisition by Lender. Borrowers
account shail be credited with any balance remaining for ail instaliments for items (a). (b) and {c).

3. Application of Payments. All payments under Paragraphs | and 2 shall be applied by Lender as foliows:

FIRST. to the mortgage insurance premium to be paid by Lender to-the Secretary- or to the monthly charge by the

Secretary instead of the monthly mortgage insurance premium;

SECOND. 10 any taxes. special assessments. leasehotd payments or ground rents, and fire. flood and other hazard

insurance premiums. as required: e ST

THIRD. 10 interest due under the Note: B

FOURTH. 1o amortization of the pnncipal of the Note;

FIFTH., to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure ail improvements on the Property. whether now
in existence or subsequently erected. against any hazards, casualties, and contingencies. including fire, for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower
shall also insure all improvements on the Property. whether now in existence or subsequently erected. against loss by floods
to the extent required by the Secretary. All insurance shali be carmed with companies approved by Lender. The insurance
policies and any renewals shall be held by Lender and shail inciude loss pavable clauses in favor of. and in a form
acceptable 1o, Lender. |

In the event of loss. Borrower shall give Lender immediate notice by mail. lender may make proof of loss if not
made promptly by Borrower. Each insurance company concemned is hereby authorized and directed to make payment for
such loss directiv to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be
applied by Lender, at its option. either (a) Lo the reduction of the indebtedness under the Note and this Secunty Instrument.
first 1o any delinguent amounts applied in the order in Paragraph 3. and then to prepayment of principal. or {b) to the
restoration or repair of the damaged property. Any application of the proceeds (o the principal shail not extend or postpone
the due date of the monthly pavments which are referred 1o (n Paragraph 2. or change the amount of such payments. Any
excess insurance proceeds over an amount required 1o pay all autstanding indebtedness under the Note and this Secunty
Instrument shall be paid to the entity legally entitled thereto. - . .

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right. title and interest of Borrower in and to msurance policies in force shall pass to the purchaser.

§. Occupancy, Preservation, Maintenance and Protection of the Properiy; Borrower's Loan Application;
Leaseholds. Borrower shall occupy. establish, and use the Property as Bomrowerss principal residence within sixty davs
after the execution of this Security Instrument and shall continue to cecupy the Propeny as Borrower’s pnincipal restdence
for at least one vear after the date of occupancy. unless the Secretary determines this requirement will cause undue hardship
for Borrower. or unless extenuating circumstances exist which are bevond Borrower's control. Borrower shall noufy
Lenders of any extenuating circumstances. Borrower shall not commit waste or destroy, damage or substantially change
the Property or allow the Property to detenorate, reasonable wear and tear excepted. Lender may inspect the Property if the
Property is vacant or abandoned or the loan 15 in default. Lender may take reasonable action to protect and preserve such
vacant or abandoned Property. Borrower shall alse be in default if Borrower. dunng the loan application process, gave
materially false or inaccurate information or statements to Lender (of failed 1o provide Lender with any matenal
information’ in connection with the loan evidenced by the Note. wcluding. but not [imited 10, representations Conceming
Borrower s occupancy of the Property as a principal residence. i this Security [nstrument i on a leasehold. Borrower shal)
comply with the provisions of the Jease. 1t Borrower acquires fee title 10 the Property . the leaschold and fee title shall not
be merged unless Lender agrees (o the merger in WHNg.

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Bomower shall pay all povernmental
or el chres fipes anet e e ars et o tded i Paraerart T U7 el pay s VB Al o
time directly 10 the entiy which 1s owed the payment. If failure to pay would adversely affect Lender~ interest in the
Property . upon Lender’s reguest Borrower shall promptly fumish to Lender receipts evidencing thase payvments.

It Borrower loils to make these pavments or the payments required by Paragraph 2. or fails o perform any othes
covenants and agreemients contained inogus Seounts nsirumeni. o there b a lewai procesding that may significantly affedt
Lenders rights in the Property 1such as a procecding in bankruptcy. for condemnation or 1o entorce Laws or reguiations).
then Lender may do and pay whatever is necessary 10 protec the value of the Property and Lender’s rights in the Propery.
meluding payment of taxes. hazard insurance and other nems mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured
by this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate. and at the
option of Lender, shall be immediately due and payable. |

7. Condemnation. The proceeds of any award or claim for damages, direct or conseguential, in connection with any
condemnnation or other taking of any part of the Property. or for conveyance in place of condemnation. are hereby assigned
and shall be paid to Lender to the extent of the full amount of the indebiedness that remains unpaid under the Note and this
Secutity Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Secunty
Instrument, first to any delinquent amounts applied in the order provided in Paragraph 3, and then to prepaymeni of
principal. Any application of the proceeds to the principal shall not extend or posipone the due date of the monthly

&

(puge 2 of 4 puges)




pavments. which are referred to in Paragraph 2. or change the amount of such payments. Any excess proceeds over an

amount required to pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity
legally entitled thereto.

8, Fees. Lender may collect fees and charges authorized by the Secretary.
9. (irounds for Acceleration of Debt. '
(a) Default. Lender may, except as limited by regulations issued by the Secretary m the case of payment defaults,
require immediate payment in full of all sums secured by this Security Instrument if:
(i} Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument pnor
te or on the due date of the next monthly pavment, or
Lii) Borrower defautts by failing, for a period of thirty days, to perform any other obligations contained 1n this
Security {nstrument. -
(b) Sale Without Credit Approval. Lender shall. if permitted by applicable law and with the prior approval of the
Secretary. require immediate payment in tull of all the sums secured by this Securnty fnstrument if:
(1+ All or part of the Property. or a beneficial interest in a trust owning all or pan of the Property, 1s sold or
otherwise transferred (other than by devise or descent} by the Borrower. and '
(3i) The Property is not occupied by the purchaser or grantee as his or her principal residence, of the purchaser
or graniee does so occupy the Property but his or her credit has not been approved 1n accordance
with the requirements of thé Secretary.
(¢} No Waiver. }f circumstances occur that would permit Lender to require immediate payment in full. but Lender
does not require such payments. Lender does not waive its rights with respect [o subsequent events. . -
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary wili limnt Lender’s
rights, in the case of payment defaults, to require immediate payment in full and foreclose if not pad. This
Security Instrument does not authorize acceleranon or foreclosure if not permitted by regulations of the Secretary.

(e} Mortgage Not Insured. Borrower agrees that shoutd this Secunty Instrument and the note secured thereby not

be eligible for insurance under the National Housing Act within Slm geg)l P,&cha from the
date hereof. Lender may, at its option and notwithstanding anything in Paragr ph V.7 regqaire | e payment in
full of ali sums secured by this Security Instrument. A wniten statement of any authorized agent of the Secretary
dated subsequent 10 rﬁ )S‘M ‘e% B from the date hereof, declining to insure this Secunty
Instrument and the ll secured t Qf) g Ay nSmed conclusive proof of such ineligibility. Notwithstanding
the foregoing, this option may not be exercised by Lender when the unavailability of insurance is solely due to

Lender’s fajlure to remit a mortgage insurance premium to the Secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in full because
of Borrower’s failure to pay an amount due under the Note or this Security Instrument. This right applies even after
foreciosure proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a lump sum ail
amounts required to bring Borrower's account current including, 1o the extent they are obligations of Borrower under this
Security Instrument, foreclosure costs and reasonabie and customary attormeys' fees and expenses properly associated with
the foreclosure proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures
shafl remain in effect as if Lender had not required immediate payment in full. However. Lender is not required to permit
reinstatement if: (i) Lender has accepted reinstatement after the commencement of foreclosure proceedings within two
years immediately preceding the commencement of a current foreclosure proceeding, (ii) reinstatement will preclude
foreclosure on different grounds in the future, or (i) reinstalement will adversely affect the priority of the lien created by
this Security [nstrument.

11. Borrower Not Released; Forbearance by Lender Not a Waiver. Extension of the time of payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in Interest
of Borrower shall not operate to release the liability of the original Borrower or Borrower's successor in interest, Lender
shall not be required to commence proceedings against any successor in interest or refuse to extend time for payment or
otherwise modify amorization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or Borrower's successors in interest.  Any forbearance by Lender in exercising any nght or remedy shali
not be a waiver of or preclude the exercise of any right or remedy. |

12. Successors and Assigns Bound: Joint and Several Liability; Co-Signers. The covenants and agreements of
this Security Instrument shall bind andsbenetit the successors and assigns of Lender and Borrower. subject to the provisions
of Paragraph 9.b. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this
Security [nstrument but does not execute the Note: (&) is co-signing this Security Instrument only to mortgage. grani and
convey that Borrowers interest in the Property under the terms of this Security Instrument: (b) is not personally obligated to
pay the sums secured by. this Secunty {nstrument: and (c) agrees that Lender and any other Borrower may agree io extend.
modify, forbear or make any accommodations with regard [0 the (erms of this Security Instrument or the Note without that
Borrower s consent, "

13. Notices. Any notice to Borrower provided for in this Security [nstrument shall be given by delivering 1t or by
mailing it by first class mail unless apphcable law requires use of another method. The notice shall be directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any notice 10 Lender shall be given by
first cluss mail 10 Lenders address stated herein or any address Lender designates by notice to Borrower. Any notice
orovided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when eiven as provided
in this paragraph. |

14. Goserning Law: Severabilits. This Security Instrument shall be coverned by Federal law and the law of the
jurisdiction in which the Property is located. In the event that anv provision or clause of this Secunty Instrument or the
Note conflicts with applicable law. such contlict shall not atfect other provisions of this Secunty Instrument of the Noté
which can be given stfect without the contlicting provision. To this end the provisions of this Security Instrument and the
Note are declared 1o he severable.

15. Borrower’s Copy. Borrower shall he given one contormed copy of this Securnity Insirument.

16, Assignment of Rents, Bor ser uncondimonaily assigns apd trunsters o berder i the remts and revenues ot the
e e -' T 1 O LS O O ] L4 e oo aachiten o
the Propers t piy the rents to Lender or Lender’y agents. However, prior o Lenders notice o Bomrower of Bormowers
heoach of aey cosenant ar agreement in the Seourity [1atriitent. Borrower shath pollect and receive all retts and revenues OF
the Properts s irustee for the henetit ot Lender and Bortower. This asstenment of rents vorstiules an absnlute ANSTEITHTIL
and ot an assizmien for additional seoanty only.

If Lender zives notice of breach 10 Borrower: () all rents received by Borrower shall be held by Borrower as trustee
for henefit of Lender only, to be applicd to the sums secured by the Security Instrument: (bt Lender shall be entitled to
collect and receive alt of the rents of the Property: and s¢) each tenant of the Property shall pav all rents Jue and unpaid 10
Lender or Lenders agent on Lenders written demand 10 the tenunt,

Borrower has not executed any prior assignmen of the rents and has not and will not perform any act that would
prevent Lender from exercising s rights under this Paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appoinied receiver may do so at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment
of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.
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NON-UNIFORM COVENANTS. Bomower und Lender further covenant and agree as follows,

17. Foreclosure Procedure. I Lender requires immediale payment i full under paragraph 9. Lender may invoke the
power of sale and any other remedies permutied by applicable luw. Lender shall be entitled to collect all expenses incurmed
in pursuing the remedies prosided i1 1thts paragraph 170 mchuding, but not limited to, reasenable attornes o7 rees and costs of
Litle evidenoe. -

1t Lender invokes the power of sale, Bender shall give a copy of a notice to Bormmower in the manner provided in
paragraph 13 Lender shall publish the notice ot sale once a week lor three consecutive weeks 10 i new spaper published
N Shelby County, Alabama. and thereupon shall sell the Property to the highest brdder w
public audtion al the Trant doar e Counts Coarthousy ot thas Couniy o Lender shull debver e perchaser Lenders
decd comven g the Properts . Lender or s destanes may purchise the Property at and sitfe, Borrower vovenunts amd
avrees that the proceeds ot the sale shail be hlpp'.t.d i the Folkow e arder:s v eoall evpenses of e saleoincluding, byt not
lnmhd Lo, FeasOaBIe Wlernes ~ losa ti Ui s secured by s Secuny Tsirnmeis and s any v o the H;w-;.m M1aT
Persorts leealiv anttled toat,

8, Release.  LUpoen pavmont of Giosunss socarad b thes Securiy Instrament, Lender shali releese i Secunty
InsTrument swoithout charoe to Borrow e Bomea e shuedl nos ans recirdaiion s osts '
IY. MWaibers, Bor o ware s SLNES of aomiesicid cnemptane it e Broperts dind relinguistios wl nents o cu s

atd Juser in the Propert

Riders to this Security Instrument. 11 one or more riders are executed dy Borrower and recorded touether with this
Seeuniy Instrument. the covenunis vl L-.h.h st rrder shall be incorporated into and ~hafl amend and supplement the
covenants and agreenents of this S urr[\ frestrumient as it the pdeross were sn g part of this Security In-~trument.

|Check applicabie boxies|

—  ————

—

| Condominium Rider | Graduated Paymeni Rider " Growing Equity Rider

| i Planned Unit Development Ruder ~ Other [Specify ]

BY SIGNING BELOW. Borrower accepts and agrees 10 the terms contained in pages 1 through 4 of this Securnity
Instrument and in any riderts) executed by Borrower and recorded with it

Wilnesses:
el 7
i Sealy

Scutt T. Janse Burrower

| /E ML* K—r S WJV\ {Seal)

r

Jayne N. |Jansen Bormower
i Seal)
Bommower
. . {Seal
t.ii} Bumower
STATE OF ALABAMA, S | Shelby County ss:
On this 27th day of January, 1993 .
the undersigned
a Nowarny Public in and for ~aid county und in sand state. hereby certity thut Scott T. Jansen and wife,
Jayne N. Janseh '
Cwhise namets) are sianed to the
{foregoing conveyvance. and who are Lnown o me. acknowledged before me that, being informed of the
conients af the convevance.  they oxecuted the same voluntarily and as their act on the das the same bears date.

Given under my hand and ofticial seal of office this the  27th day of

My Commussion expires : # . ’ . . B
Pn'mnv PUTLIC STATE OF ALABAMA AT LARGE. : S P

; 1995,
MY COMMISRION EXPIRES: Nov. 5,
BONDEL TILRY NOTARY PULLIC " UNDLRWRITERS.

Thiy instrumient s s prepared by

Morris J. Princiotta, Jr.
3] Inverness Center Pkwy., Suite 360
Rirmingham, Alabama 35242
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