This instrument was prepared b

{Name) ]

GARY STEPHENS d/b/a STEPHENS (Address

BUILT HOMES | PHTNIANK OF ALABAMA

o 1209 DECATUR HIGHWAY
POST OFFICE BOX i
FULTONDALE, ALABAMA 33068
MORTGAGEE
" ineludes e::hﬂﬁftﬁhnwn above. "You" means the mortgagee, its successors and assigns

REAL ESTATE MORTGAGE: For value received, I, _Gary Stephens, a marrvied man, d/b/a Stephens Bujlt Homes

, mortgage, grant, bargain, sell and convey to you, with power of sale, to secure the payment
of the secured debt described below, on ]ﬁnuarv Tg. [993 __, the rea] estate described below and ali rights, easements, appurtenances, rents, leases and
existing and future improvements and fixtures (all calied the "property").

pﬂnpﬂﬂﬁmnﬂﬂss;2033 K'iﬂg Stable Rﬂéld . Birmingjam . Alabama 35242
(Strect) (City) (ﬂpwﬁ'
LEGAL DESCRIFTION; | iggﬁ""
See attached Exhibit "A" yne’ *
o
~oaed
a1 727/ ’f%%ﬂ“ gﬂ;t?
¥
located in Shelby __ County, Alabama. SR X S E‘iﬁ e ga.ﬁﬁ
TITLE: [ covenant and warrant title to the property, except for __f'j 3L nk QMM in
instrument 19G7-272 _

EORICIEe YT -

L 1

SECURED DEBT: ‘This mortgage secures repayment of the secured debt and the performance of the covenants and agreements contained in this mortgage
and in any other document incorporated herein. Secured debt, as used in this mortgage, includes any amounts I owe you under this morigage or under

any instrument secured by this mortgage and all modifications, extensions and renewals thereof., i
The secured debt outstanding on the date of this Mortgage is evidenced by {List all instrumenis and agreemenis secured by this mortgage and the dates F
thereol): ‘B
| o
X] Note dated January 19, 1993 along with a Construction Loan Agreement also dated B
Ity
January 19, 1993, ' i
i
XIOX  Future Advances: All amounis owed under the above agreement are secured even though not all amounts may yet be advanced. i
Future advances under the agreement are contemplated and will be secured and will have priority to the same extent as if made on K
the date this mortgage is executed. ;
(] Revolving credit loan agreement dated . All amounis owed under this agreement are secured even though not all amounts 1&
may yet be advanced. Future advances under the agreement are contemplated and will be secured and will have priority to the same extent ‘5‘
as if made on the date this mortgage is executed, ¥
i
The above obligation is due and payable on — if not paid earlier. ' _ ’
Illlﬂ._l jﬂ. :
The total ugpaid balapee secu this mortgage at an jme shall not exceed a maximum prncipal amcunt of: ek
Two HUﬁgFEd y aﬁﬂrtymfhbsusaﬂcf ﬂ%le‘:f ﬂgﬁ?"b ---------- Dollars ($ 24“ i][][] 00 ), g
plus interest, plus any disbursements made {or the payment of taxes, special assessments, or insurance on the property, with interest on such 0
disbursements. '*f
0
& Variable Rate: The interest rate on the obligation secured by this mortgage may vary agcording to the terms of that obligation. f
i
E A copy of the loan agreement containing the terms under which the interest rate may vary is attached to this mortgapge and made a <3
parl hereof, ;-Ejf
N
RIDERS: Commercial Home Eguity ah
SIGNATURES: By signing below, I agree (o the terms and covenants contained on both pages of this mortgage and in any riders described above signed by Eﬁf’.’
me. . ’ %
(Seal) . (Seal)’ )
15 ns 5
(Scal) 7 obhens Built Homes (Seal)
ACKNOWLEDGMENT: STATE OF ALABAMA, __Jefferson , County
L the undersi g_n_e_d , @ Notary Public in and for said county and in said state, hereby certily that

Gary StephensS, a married man, d/b/a Stephens Built Homes

by m e i
e R e R = Ly - e "y

whose name(s) 15 signed to the foregoing conveyance, and who 15 known to me, acknowledged :
Individual before me on this day that, being informed of the contents of the conveyance, L= executed the same 'E
voluntarily on the date the same bears date. %E;
whose name(s) as of the 0
Corporate corporation, _____ signed to the foregoing conveyance and who known to me, acknowledged before me on this day ,,ﬁ
that, being informed of the contents of the conveyance, he , 85 such officer and will fuld authority, executed the #
same voluntarily for and as the act of said corporation. ek

1993

T

Given under my hand thisthe ___1 9t h day of
My commission expires: §/29 /95

w
.
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L. Payments, ! Agree to make alf payments on the secured debt when due. Uniess we agres othierwise, any paymients you receive from me or (W it

wilt be applied first to any amounts | owe you on the secured debt (exclusive of interest or principal), second, to interest and then to principal.
prepayment of the secured debt accurs for any reason, it will not reduce or excuse any scheduled payment until the secured debt is paid in full,

2. Claims against Title, [ will pay all taxes, assessments, liens and encumbrances on the property when due and will defend title to the property against any

claims which would impair the lien of this mortgage. You may require me to assign any rights, claims or defenses which 1 may have against parties who supply
labor or materials to improve or maintain the propeny.

3. Insurance. I will keep the property insured under the terms accepiable to you at my expense and for your benefit. All insurance policies shatt include
standard mortgage clause in favor of you. you will be named as loss payee or as 1he insured on any such insurance policy. Any insurance proceeds may be

applied, within your discretion, to either the restoration or repair of the damaged property or to the secured debt, If you require mortgage insurance, I agree
10 maintain such insurance for as long as you sequire. |

4. Property. 1 will keep the property in good condition and make al) repaits reasonably necessary.

5. Expenses. Iagree to pay all your expenses, including reasonable attorneys' fees if I break any covenants in this maortgage or in any obligation secured by
this mortgage. Aftorneys’ fees include those ewarded by an appellate court. [ will pay these amounts 19 you as provided in Covenant 10 of this mortgage.

6. Default and Acceleration. If I fail to make any payment when duc or break any covenants under this mortgage, any prior mostgage or any oblipation
sccured Dy this morigage, you may accelgrate the maturily of the secured debf and demand immediate payment and exercise any other remedy available to you.
Er: the evenl that the indebtedness owing hereunder shall not be paid upon demand following any acceleration or maturity, then this mortgage shall be subject
to foreciosure at your option, wilh notice to me of your exercise of such option being hereby expressly waived. In that event, you shall have the right to enter
upcn and take possession of the property and afier or without taking such possession to sell Lhe same, between the hours of 11:00 a.m. and 4:00 p.m. on the
day designated for the exercise of the power ta sell the praperty, befare the courthouse door of ihe county (or division thereof) where the property, or any
substantial part of the property, is located, at public outery for cash, alter first giving notice of the time, place and terms of such sale by publication once a week
for three consecutive weeks prior o said sale in some- newspaper published in said county. If the property is located in more than one county, a similar
publication will be made in all countics where the property is localed. Upon payment to you of the purchase price at such foreclosure, you are authorized to
execute to the purchaser for and tn our names a good and sufficient deed (o the properfy sold. You sgres (0 apply the proceeds of any such sale or sales under
this mortgage as follows: {(a) 10 the expenses of the sale, including, but not limited to, reascnable attorney's fees; (b) to the payment of any amounts that may
have been expended or may be necessary to expend in paying insurance, 1axes and other encumbrances; (c) to the payment of the secured debt hereby secured;
and (d) the balance, if any, will be paid over to vs or 1o whomsoever shall be tegally entitled to it, You may bid and become the purchaser of the property at
any forcclosure sale hereunder, Under this Mortgage, you are granted a "power to sell* and a *power of sale" (as those quoted terms are used in Article 1A

of Title 35 of the Code of Alabamab.

T Assignment of Rents and Profits, 1 assign to you the rents and profits of the propenty. Unless we have agreed otherwise in writing, { may collect and retain
the reats as long as T am not in defanlt, 10T default, you, your sgent, or a court eppointed receiver may take possession and manage the property and collect
the rents. Any renis you collect shall be applied first to the costs of managing the property, including ¢ourt costs and attomeys' [ecs, commissions to rentat

agenis, and any other necessary related expenses. The remaining amount of rents will then apply to payments on the secured debt as provided in Covenant
1

B, Waiver of Homestead. I hereby waive ali right of homestead exemption in the property.

9. Leasecholds; Condominiums; Planned Unit Developments. T agree 1o comply with the provisions of any lease if this morgage is on a leasehold. If this

evactgage s an d anit in A condaminium or a plaaned udit devetopment, T will perform ali of my duties under the covenants, by-faws, or regulations of the
condominivm or planned unit development.

10. Authonty of Mortgagec to Perform for Monigagor. I | fail lo perform any of my duties under this morigage, you may perform the duties or cause them
‘o be performed. You may sign my name of pay any amount if necessary for performance. If any construction on the property is discontinued or not carried
on in a reasonable manner, you may do whatever is necessary to protect your security interest in the property. This may incJude completing the construction.

Yaour failure to perform will not praclude you from exercising any of your other rights under the law or this mortgage.

Any amounts paid by you to protect your security interest will be secured by this morigage. Such amounts will be due on demand and will bear interest from
the date of the payment unii paid in full at the interest rate in effect on the secured debt.

11. Inspection. You may enter the property 10 inspect if you give me notice beforehand. The notice must state the reasonable cause for your inspection.

12. Condemnation. I assign to you the proceeds of any award or claim for damages connected with a candemnation or other taking of all of any part of the
property. Such proceeds will be applied as provided iﬁéﬁmmm I, This assignment is subject to the terms of any prior security agreement,

13 Waiver, By exercising any remedy available to you, you do not give up your rights to later use any other remedy. By not exercising any remedy, if I detault,
you do not waive your right to later consider the event a default if it happens apain.

14, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Al duties under this mortgage are joint and several. ¥ | co-sign this mortgage but
da not co-sign the underlying debt | do so only (o mortgage my interest in the properly under the terms of this mortgage. I also agree that you and any party

to this mortgage may ¢xtend, modify or make any other changes in the terms of this mortgage or the secured debt without my consent. Such a change will not
relcase me from the terms of this mortgage,

The dutics and benefits of this mortgage shall bind and benefit the successor and assigns of either or both aof us.

15. Notice. Unless otherwise required by Jaw, any notice to me shall be given by delivering it or by mailing it by certified mai! addressed to me at the Property
Address or any other address that I tell you. I will give any notice {0 you by certified mail to your address on the front side of this mortgage, or 10 any other
address which you have designated,

Any notice shall be deemed 1o have been given to either of us when given in the manner staled above,

16. Transfer of the Property or a Beneficial Interest in the Mortgagor. If all or any part of the property or any interest in it is sold or transferred without
your prior written consent, you may demand immediate payment of the secured debt. You may also demand immediate payment if the mongagar is not a

natural person and & beneficial interest in the mortgagor is sold or transferred. However, you may not demand payment in the above situations if it is prohibited
by federal law as of the date of this mortgage,

17, Release. When there shall occor the "payment or satisfaction of the real property morigage debi” (as such term is defined in § 35-10-26 of the Code of
Alabama’, and all underiying agreements have been ferminated, this morigage will become null and void and you will release this mongage,

BARW 1 5492
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Gary Stephens d/b/a i

Stephens Built Homes BANK OF ALABAME Loan Numbar
4509 Valleydale Road 1208 DECATUR HIGHWAY, P.O. BOX 340 Date January 19,1993
___E‘il"'minﬂhﬁmj A1, 35747 FULTONDALE, ALARAMA 35068 Mf;rm_ijmﬂﬂtﬂher 71,1993

Loan Amount$ 230,000, 00
m Ranawat O}
BOR R'S NAME AND ADDAESS LENDER'3 NAME AND ADDRESS

“I"includes aach borrower above, jointly and severally. |  “You™ means the lander, its successors and assigns.

Far vaiue received, | tromise O pay 10 you, o your orosr, at & ixi5d abova the PRINCIPAL sum of
wo Hundred, Forty fhousand and noji0

[J Singte Advance: ( will receive ail of this principal sum on . No additional advances gre comampiated under ihis note.

el Muitipia Acvance: The principal sum shown abovs is the maximum amount of princial | can borrow under this nots. On January 19,1993

I'will racelve the amountat 3., 324,00 and future principal advances are contempiated.
Canditiona: The condiions for future asvancas e _DaSed on the Construction Loan Agreement execuiad

—simuTtaneously herewith,

B Open End Cradlt: You and | agree that ! may botraw up 1o the maximum principal sum mara than one lime. This feature is subject to ail othar
Conditions and axpiras on

EXctosed End Cradit: You and | agree that | may berrow (sublect to af othar conditions) up to the maximym principal sum onty ona time.
INTEREST: | agree to pay intarest an the outstanging pringipal balance fram January 1 3, 1993 at the rate of 7,00 o5

porysaruntl _the index rate changes as described below

Variable Rute: This rate may then changs as stated baiaw.

EXindex Rate) The future rate wiive _1 . 00% abgve the following index rate: _ Prime Rate which is defined

time, as the "Prime Rate" in the

Eﬂum:maﬁﬂumrm&vﬁﬂmthusuhiactmaminwﬁ&mmﬂ indgy, i will ba antirely in vour conrol,
ﬂl‘rnqulnw and Timing: Tha rate on this nete may change ag often as daily :
A changdl in the inlerast rata wiil take effect _immediately

E(Limltﬂlunu': During the tarm of this loan, the applicable annual interest rate will not ba mare than N frﬁ- % ar lagz than F.00 Y.
Effect af Variable Rata: A change In the intaras rate will have the following s%act on the paymaniy.

E The amount of sach schaduled payment will changs, E{Thﬁ amount of the finai paymant will changs.

7 .

ACCRUAL METHOD: Interest will ba caloulstedona 360 day accryal basis.

FOST MATURITY HATE: [ agree to pey inferest on the unpaid balancs of this note- wing after maturity, and antlt paid i ful, 48 stated Dalawe:

1 an ther sgme fixed or variable rate bagis in effect before maturity (as indicaied abova).
ﬂataratauqualtn 18.0%

[X] LATE CHARGE: Ita paymant is made more than 10 days alterit kg dus, | agree to pay i lateé charga of 5% of the payment a moun t

IONAL CHARGES: ition 1o | , - - - i .
1&:?%?::&@ foe based on £he OrGInaT ot BE G e e Wl P o a1 Sk Pl SRR U e
PAYMENTS: | agree to pay this note as follows: €105Ing o7 TS tramsaction.,
A4 Interest: | agrae to pay accrusd intersst _March 1,1993 and megnthly thereafter onthe 1st day of each month

uniil the maturity date, when any and all accrued interest is due ang payao.e
&3 Principal: [ agres 10 pay the principal ___ 4t maturity, 1.e., October 1,71943

[ ] instaliments: | agree 1o pay this note in payments. The first paymant will ba in the amount of &
and will ba dus . A payment of § will be dug
theveatiar. The fingl nayment of the antire

unpald balance of principal and [nterast will ba dus : 3
PURPOSE: The purpesa of thig leanis __Construction of single family residence

O Unﬂ Intaraet: If checked and the ardgins! crincipal balance of thie note is graster than two thousand dollars, e &y sccruad nhenast Aot paid whan

(wEther due Dy reagnT oF A sohvadule of anig ar dua Bacause of Lendar's demand} will becoma part of the princinal tharsaflar, and will beg?
intgregt at the interast rata n effect from time {0 time as provided for In this agreement.

ADDITIONAL TERMS:

SELCURITY INTEREST: | give you & security Intarest in aft of the Praperty descrided beiow that | new ewn and that | may awn in the future (including, Hut not

limited to, ail parts, accessories, repairs, impravemeants, and accassions 1o tha Propeny), wharever the Property is or may be bcated, and all proceeds and
orcducts from the Property.

Dlnumtuw:m invantory whish | held for plimate sale or loase, S which NS bean Or witt be suppiad undar confracls of service, or which are raw
raleriale, work in orogess, or materiele used or consumad in my busingas.

| Equipmaent: Ail uqul‘pmant including, but net limited to, a¥ machinery, vehitles, furniture, {xtures, manufscturin aquipment, farm machinery and
E(?.III!I'I'IM!. ;hq&ﬁ.l pmant, office and racordkesping eguipment. and parts ang tools. All ecuipment dascribed in a list or schadule which | giva (& you
will alwg b incl in the secured propady, but such a list is not necessary for a valid sscurty interest in my aquipment.
[ Farm Producta: AR farm cts including, but not limited to:
A} all poultry and liveatock and their young, aiong with thelr products, produce and replacemanis:
all cropa, annual or perennial, all procuciz of tha 2rops; and
alt tdl, soed, fartiizar, medicinas, and cther suppiies used or produced in my farming operations.

O] Accounts, instruments, Documents, Chattel Papar and Other Rights to Payment: Al nghis | have now and that | may have in the future o the
ayment of maney including, but not limited to;
angIWi‘urgmdsanuuﬁmr suﬂmﬂaﬁmm‘mﬁmmmwmmnﬂ!hmaamﬂdiwhp&ymmﬂbypaﬂmm:m
rights 1p paymen! anising out o ait présent and futing debit inktrumanis, chat gapar and icans. and ohiigatione resanabla.

n?iﬁ“mim‘u“ #ny rights and interests (including all lieng and secunty imerests) which | may have by law or agrésmenl agalnst any acocount dabtor
arq F O mina,

O Ganseral Intanglbles: Al genersl intangibles Including, but not kimited to, tax refunds, applications for patents, patents, copyrights, trademarke, trade
sgcrats, good will, rade names, custemér lists, permits and franchises, and the fght 1o use My nama.

H Govearnment Paymants and Programa: All paymanis, accounts, ganeral lntanglbles, of other bansfits {incluhng, but not Umltad i, paymemis In Kind,
daficiancy payments, latters of antitlement, warahouse receipts, storage payments, BMEergency assistance payments, diversion payments, and
consarvation reservg paymants} in which | now have and In the future may have any righte or interast and which arise pnder or as g resull of any

axisting, cumrent or hulure Faderal or state governmental program (ircluding, but nat imited to, aii programs administared by the Commaodity Credit
orporation and tha ASCS]). )

mmmmwmms.mumtﬂmmmm-rang; Real estate mortgage conveying the Following:
Lot 137, according to the survey of Greystone, Ist Sector, Phase I, Map Book 15, Pages 58,
59,60 and 61, Shelby County, -

If this agresment covers timber to ba cut, minarals {including ol and gasl. The Propary will ba used tora | ]pﬂr-s-nnai A€ X business
; ba is: ,
Hxtures oF CrORS Growing oF Io ba grown, the deacription of the rest sxtate is 7 agecubucal [ PLTONS.

SIGNATURES: | AGREE TC THE TERMS OF THIS NOTE (INCLUDING
THOSE OM PAGE 1), | have racaived a copy on 1oday’s date.

[ # cracked, fle thia agreameant on the raai astate records. Caution - [T (8 IMPORTANT THAT YOU THORQUGHLY AEAD THIS
Racord ownar {if not me} CONTRACT BEFORE YOU SIGN IT.

’/_ ', :’f 7} ..-:r

DISPOSITICN OF FUNDS

Caposited to Account Numbar Chack Numbar
SIGNATURE FOR LENDER

UNIVERSAL NOTE AND SECLIRITY AGREEMENT
© 1984, 1891 BANKERS SYSTEMS, INC., 5T, CLOUD, MM {1-800-307-2341) FORM UNG-AL 11802
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- EXHTIBIT “a™

This is an Exhibit "A" to that certain mortgage executed by Gary Stephens, a married
man, d/b/a Stephens Built Homes tc Bank of Alabama, dated January 19, 1993 in the
amount of $240,000.00:

Lot 137, according to the Survey of Greystone, lst Sector, Phase II, as recorded in

Map Book 15, pages 58, 59, 60 and 61, in the Probate 0ffice of Shelby County, Alabama;
being situated in Shelby County, Alabama.

Togehter with the non-exclusive easement to use the private roadways, Common areas

and Hugh Paniel Drive, all as more particularly described in the Greystone Residential
Declaration of Covenants, Conditions and Restrictions dated November 6, 1990 and
recorded in Real 317, Page 260 and First Amendment to Greystone Residential
Declaration of Covenants, Conditions and Restrictions recorded in Real 346, Page 942,
in the Probate Office of Shelby County, Alabama.

£,

INITIALS

{net & 1993-02600

12605
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SHELRY COUNTY JUDGE OF FROBATE
poé  HED 374,00
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