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STATE OF ALABAMA
COUNTY OF SHELBY .

MORTGAGE

THIS MORTGAGE, made and eniered into on JANUARY 15, 1993, by and betwesn WILLIAM D, HERRIN AND WIFE, SHIRLEY E, HERRIN (hercinafler referred

to as "Morigagor”, whether one or more) and the APCO EMPLOYEES CREDIT UNION hereinafier refecred 10 as "Mortgagee"), whose addross is 1608 7TH AVENLUE
NORTH, BIRMINGHAM, ALABAMA 35203.

WITNESSETH:

WHEREAS, said Mortgagor, is justly indebted 10 Mortgagee in the amount of $64,000.00 together with any advances hereinaflec provided, in the lawful money of the
United States, which indebtedness in evidenced by u Promissory Note of even date herewith which bears interest as provided therein and which is payable in accordance with
i3 terme, with the entire Debt, if not sconer paid, due and payable on JANUARY 14, 2000

NOW THEREFORE, in consideration of the premises and of said indebtedness and in order to secure prompl payment of the same according to the terms and stipulations
contained in said Promissory Note and any and all extensions and renewals thereof, or of any part thereof, and any other amounis that the Mortgagee or its successors or
assigns may advance lo the Mortgagor before the payment in full of said Morgage indebiedness, and any additional interest that may became due on any such extensions,
renewals and advances or any pan thereof (the aggregate amount of such debt, including any extensions, renewals, advances and interest due thereon, is hereinafier collectively

called "Deb") and compliance wilth al} the stipulations herein contained, the Morigagor does hereby grant, bargain, sell and convey unto the Mortgagee, the rcal ¢state

described ns follows: _
!

LOT #11, PARK FOREST SUBDIVISION, FIRST SECTOR AS RECORDED IN MAP BOOK 7, PAGE 155, SHELBY COUNTY, ALABAMA,
Soutce of Title: VOLUME 333, PAGE 366

TO HAVE AND TO HOLD the real estaie unle the Mortgagee, ils successors and assigns forever, together with all the improvements now or hereafier erecled on the
roz! esiate and AL ensemenis, rights, nrivileges, leagments, appuricnances, renls, royalties, mineral, oil and pas rights, water, water rights and water stock and all fixtures
now or hereafler attached 10 the same real eatate, all of which, including replacements and additions thereto shall be deemed to be and remain a part of the real estate covered
by this Morguge; and all of the foregoing are hereinafler referred to as "Real Estate” and shall be conveyed by this Morigage.

The Morigagor covenants with the Mortgagee that the Mortgagor is lawfully seized in fee simple of the Real Estate and has a good right to sell and ¢onvey the Real Estate
as uforesaid; thal the Real Estate is free of all encumbrances, except as stated herein, and the Mortgagor will warrant and forever defend the title to the Rcal Eslate unto the
Maorigagee against the lawlul claims of all persons, excepl 45 olherwise herein provided.

For the purpose of securing the payment of the Deh, the Morlgagor agrees 10: {1} pay promptly when due all taxes, assessments, charges, fines and other liens which
may allain priority over this Morigage (hereinafier jointly called "Liens”), when imposed legally upon the Real Estate and if default is made in the paymem of the Liens, or
any part thereof, the Mortgagee, at ils option, may pay the same; (2} keep the Real Estate continuously insured, in such manner and by such companies as may be salisfugtory
10 the Morgages; against toss by fire, vandalism, malicious mischiefand other perils usually covered by a fire insurance policy with standard extended coverage endorsements,
with loss, if any, payable 10 the Mortgagee, as its inlersst may appear; such insurunce to be in an amount sulficient to cover the Debt. The original insurance policy, and
all replacements therefor, shall be delivered to and held by the Mortgagee until the Debt is paid in full. The original insurance policy and all replacements there for must
provide that they may nol be canceled without the insurer giving at Jeast tlen days prior written notice of such cancellation (o the Mortgagee. The Mortgagor hereby assigns
and pledges to the Mortgagee, a8 further security for the payment of the Debt, each and every policy of hazard insurance now or hereafler in effect which insures said
improvements, or nn'y part thereof, together with all the right, title and imerest of the Morigagor in and {o each and every such policy, inciuding but not jimited to all of the
Mortgagor's right, title and interest in &nd to &any preerums paid o such hezard insurance, including all eights ta returned premiums. If the Mortgagor fails to keep the Real
Estale insured as specified above then, at the election of the Mortgagee and without notice o any person, the Mortgagee may declare the entire Debl due and payable and
this Mortgage subject 1o foreclosure, and this Morigage may he fareclosed ss hercinafter provided; and, regardless of whether the Mortgagee declares the entire Debt dug
and payable, the Mortgagee may, but shall not he obligated Lo, insure the Real Estate for its full insurable value (or for such lesser amount as the Mortgages may wish) against
such risks of logs, for ils own benefil the procegds from such insurance (less cost of collecting same), if collecied, to be credited against the Debt, or, at the election ol the
Marlgagee, such proceeds may be used in repairing or reconstructing the improvemeants located on the Real Estate. All amounts speot by the Morgagees for insurance or
for the payment of Ligns shall berome a debt due by the Morigagor 1o the Morigages and at once payable without demand upon or notice 1o the Mortgagor, and shall be
secured by the lion of this Mortgage, and shali bear interest from the date of payment oy the Mortgages unti! paid at the rete of interest provided for in the Promissory MNote.
The Morgagor agrees 10 pay prompily when due the principal and interest of the Debl and keep and perform every other covenant and agreemernl of the Promissory Nole
secured harehy.

As [urther socurity for the payment of the Deb, the Morigager hereby assigns and pledges to the Mortgagee, the following described praperty rights, ¢laims, rents, profits,
isgues and revenuves: (1) All rents, profils, issues, and f’ enues of the Rea! Estale from time to time aceruing, whether under leases or lenancies now existing or hereafler
crealed, reserving 1o the Mortgagor, so long as he Mortgagor is not in default hereunder, the right to receive and retain such rents, profils, issues and revenues; (2) All
judgments, awards of damages and seltlemenis hereafter made resulling from condemnation proceedings or the taking of the Real Eslale, or any part therzof, under the power
of emipert domain, or for any damage {whether caused by such taking or otherwise) to the Real Estats, or any part thereof, or (0 any rights appuctenant therslo, inclhiding
any award for change of grade of sircels, and all paymenms made ior the voluntary sale of the Real Estate, or any part thereof, in lieu of the exercise of the power ol eminent
domain, shall be paid to the Mongagee. "The Mongagee is hereby authorized on behalf of and in the name of the Morigagor to exccute and deliver valid acquitlances {or,
ar appeal from, any such judgments or awards, The Mortgagee may apply all such sums received, or any part thereof, afler the payment of all the Morigagee's ¢Xpenses
incurred in connection wilh any proegeding or \ranssction described in his subparagraph 2, including court costs and attorney’s fecs, on the Debt in such manner as the
Mangagee elects, or, at the Mortgagse’s oplion, lhe entire amount or any part (hereaf 80 regeived may he released or may be used to rebuild, repair or restors any or all of
the ivprovements located on the Real Ealate.

The Mongsger herchy incorporates by referance inn this Mocagage sl of #he provisons of the Promissory Note of even date hesewith. Maocgagar agress that, i ihe
evenl thal any provision ot clause of this Morigage or the Promissory Note conilicis with applicable law, such conflist shail not affect any other provigians of this Mongage
or the Promissory Note which cén be given effect. N is agreed that the provisions of the Morigage and the Promissory Note are severable and that, if one or more of the
nrovisions contained in this Mortgage or in the Promissory Note shall for any reason be held to be invalid, illegal, or unenforceable in any respeci, such invalidity, illegality,
or unenlorceability shall not affect any other provision hercof; this Morgage shall be construgd as if such invalid, illegal or unenforceable provision has never been gontained
herein, 1F enaclment or expiration of applicable laws has the eifect of rendering any provision of the Promissory Note or this Morigage unenforceable according o its ierma,
Mongugee, at its option, may require the immediate payment in full of all sums secured by this morgage and may invoke any remedies permitted hercunder.

The Mornguger agrees to keep the Real Estate and all improvements tocated thereon in good repair and further agrees not 10 commil wasie ar pecmil [mpaimicnt or
deterioration of the Real Estale, and at all times 1o maintain such improvements in as good condilion as they are, reasonable wear and tear excepied,

If all or eny part of the Rea] Estate or any interes! therein is sold or transferred by Morgagor withoul Morigagee's prior written consent, excluding (2) the creation of
& Hon or encumbrance subordinate 1o this Morgage (b) the creation of & purchase money seeurily imerest for household appliances (¢) the transfer by devise, descent or by
operation of law upon the death of & joint tenant or (d) the grant ol any lensehold interest of three years or less not containing an option to purchase, Morigages may, al
Meongagee's option, declare all of the sums secured by this Mongage to be immedialely duc and payable. Morgagee shall have waived such option to agcelerale of, prior
ta the sate oc wansier, Morigepee and the person te whom the Real Estsle i8 10 be sold oc transferred roach agreement in wriling that the credit of such person ig ralisfuciory
o Marigeges and that the intercst payable on the sume secured by this Madgaye shall be at such rabe as Mortgaged shaall Fequest,

The Morgagor agrees thal no delay or failure of the Mongagee to exercise any option 1o declare the Debt dus and payable shall be deemed a waiver of the Mongages's
right 10 exercise such oplion, eilher as Lo any past or present defauh, and it is agreed that no terms or conditions contained in this Morigage shall be waived, altered or changed
axcepl by v written instrument signed by the Mertgagor and signed on behalf of the Morigagee by one of its duly authorized representatives.

Afer default on the part of the Mortgagor, the Morlgagee, upon bill filed or other proper legal proceedings being commenced for the foreclosure of 1this Mortgage, shall

he entitled to the appaintment by any compelent court, wilhoul notice 10 any parly, of & receiver for the rents, issues and profits of the Real Estate, with power to lease and
conirol the Real Esate, and with such ather powers as may be desmed necessary. '
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Upon request of Morgagor (separately or severally, 1f more than one), Mnrlgagé-n, at Mortgagee's option prior to release of this Mongage, may make future advances
to Mongagor (scparatejy or severally, if more than one). Such [ulure advances, with interest thereon, shall be secured by this Montgage when svidenced by promissory notes
slaling that said noles are received hereby,

UPON CONDITION, HOWEVER, that if the Morgagor pays the Debt {which debt includes the indebtedness evidenced by the Promissory Note hereinabove referred
lo and nny or all exiensions and renewals thereof and advances and any interest dus on such extensions, renewals and advances) and all other indebtedness securcd hereby
and reimburses the Mortgagee for any amounts the Morigagee has paid in payment of Liens or insurance premiums, and interest thereon, and fullills all of mortgagor’s
ohligations under this Mortgage, this conveyance shall be null and void. But if: (1) any warranty or representation made in this Mortgage is breached or proves false in
any malerial respect; (2) default is made in the due performance of any covenant or agreement of the Mortgagor under this Mortgags; (3) default is made in the payment
to the Morigagee of any sum paid by the Mortgagee under the authority of any provision of this Mortgage; (4} the Debt, or any part therecf, remains unpaid at malurity,
(3} the interest of the Mortgagee in the Real Estale becomes endangersd by reason of the enforcement of any prior lien or encumbeance; (6) any sietement of lien is filad
apaingt the Real Estate, or any part thercof, under the statutes of Alabama relating 10 the liens of mechanics and materialmen (without regard to the existence or nonexistence
of the debt or the lien on which such stalement is bases; {7) any law is passed imposing or authorizing the imposition of any specific tax upon this morigage or the Debl
or permitting or authorizing the deduction of any such tax from the principal or interest of the Debt, or by virtue of which any 1ax lien or assessment upen the Real Estate
shall be chargeable ugainst the owner of his Morgage; (8) any of the stipulations contained in this Mortgage is declared invalid or inoperative by any court of competent
jurisdiction; (9} Mortgagor or any of them (a) shall apply for or consent 1o the appointment of a receiver, trustee or liguidator thereef of the Real Estale or of all or 2
substantial part of such Mortgagor’s assets, (b) be adjudicaled a bankrupt or insolvent or file a voluntary petition in bankruptey, (¢} fail, or admil in writing such Morigagoer's
inability, genernlly (o pay such Mortgagor’s debts as they come due, (d) make a general assignment for the benefit of creditors, (e) file a petition or an apswer seeking
reorganiZalion or an arrangement with creditors or taking advantage of any insolvency law, () file an answer admitting the material allegations of, or consent o, or default
in answering a petilion filed against such Mortgagor in any bankrupley, reorganizing; or insolvency proceedings; or {g) an order for relicf or other judgment or decree shall
be entered by any court of competent jurisdiction, approving a petilion seeking liquidation or reorganization of the Mortgagor, or any of them, if more than one, or appointing
a receiver, trustes or liquidator of any Mortgager or of the Rea! Estate or of all or a substantial part of the asse1s of any Morgagor; then, upon the happening of any one
ar more of said events, at the option of the Morigagee, the unpaid balance of the Debt shall at once become due and payable and this Mortgage shall be subject to foreclosure
and may be foreclosed as now provided by law in case of past-due morgages; and the Mortgagee shall be authorized 10 take possession of the Real Estate and, after giving
notice of the time, place and tarms of sale by publication.gnte a week for three consecuiive weeks in some newspaper published in the county in which the Real Estate is
located 10 sell the Real Estate in front of the courthouse doer of said county at public outery, to the highest bidder for cash and to apply the proceeds of said sale as follows:
irst, to the cxpense of advertising, selling and conveying the Real Estale and loreclosing this mortgage, including a reasonable attorney’s fee; second, to the payment of any
aments thal have beon spent, or that i may then he neoessary to spend, in paying insurance premiums, liens or other sncumbrances, with intersst thereon, thied, 10 the
payment in full of the balance of the Debt and interest thercon, whether the same shall or shall not have fully matured at the date of said sale, but no interest shall be collecled
beyond (he day of sale and any unearned inierest shall he credited 10 the Morngagor, and founh, the balance, if any, to he paid to the party ar parties appearing of regord
ns the owner of the Real Estate at the time of sale, aficr deducting the cost of asceraining who is such owner, The Mortgagor agrees that the Morgagee may bid at any sale
had under the lerms of this Morigage and may purchase the Real Esiate il the highest bidder thereof, At the foreclosure sale the Real Estate may be offered for sale and sold
as # whole without lirst offering it in any other manner or may be offered for sale and sold in any other manner the Mortgagee may eicct. The Mor(gagor agrees to pay alf
costs, including reasonable altorney’s lees, incurred by the Morigagee in collecting or securing or atlempting to collect or secure the Debt, or any part thereof, or in defending
ar atlempling to delend the priority of this Mortgage against any lign or encumbrance on the Real Estate, unless this Morigage is herein expressly made subject (o any such f
tien or encumnbTance; andfor alt costs incurred in the forectosure of this Mortgage, sither undar the power of sale contained herain, or by vintue of the decree of any count P
of competent jurisdiction. The full amount of such costs incurred by the Mortgagee shall be a part of the Debt and shail be secured by this Morigage. The purchaser at any
such sales shall be under no obligation to see to the proper application of the purchase money. In the event of a sale hereunder, the Mortgagee, or the owner of the Debt
and Mongage, or auclioneer, shall execule o the purchaser for and in the name of the Morigagor a deed 1o the REeal Estate,

Morgagor woives alb rights of homesiead exemplion in the Real Estale and relinquishes all rights of curtesy and dower in the Real Estalc.
Plural or singulat words used herein to designate the undersigned shail be construed wo refer to the maker or makers of this Mongage, whether one or more natural persons.
All covenants and agreements herein made by the undersigned shall bind the heirs, personal representatives, successors and assigns of the undersigned, and every option, right )

wnet privilege herein reserved or secured 10 the Morngagas, shall inure to the benelit of the Morigagee's successors and assigns.

Morgagor agrecs that all of the provisions printed above are agreed Lo and accepted by Mortgagor and constilute valid and enforceable pravisions of ths Morngage. [N
WITNESS WHEREQF, the undersigned Maorigagor has executed this instrument on JANUARY 15, 1993.
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WILLIAM D. HERRIN

Mcﬁ%

SHIRLEY E. HERRIN

by

STATE OF ALABAMA,

]
e L e e Rl ey S

COUNTY OF SHELBY
1, the undarsigned authority, & Notary Public, in and [or said County in said State, hercby certify that WILLTAM D. HERRIN AND WIFE, SHIRLEY E. HERRIN whaose ;1._
name(s) is {ore) signed to the foregoing conveyance, and who is (are) known to me, acknowledged before me on this day that, being informed of the contenus of said ,':,,4
conveyance, (s)he (they) execuled the same voluntarily on the date the same bears date. Given under my hand and official geal on JANUARY 15, 1993, “;;3
T
My commission expires: 07 L ‘?*’T Notary Publlr: / E
THIS INSTRUMENT PREPARED BY: TRIMMIER, ATCHISON AND HAYLEY, P.C., 22 Inverness Center Parkway, Suite 210, Birmingham, AL 33242 i
NOTE TO CLERK OF COURT: Martgagee cedifies that if at any point this mortgagee is assigned 10 & non-tax exempt folder that such Holder will comply with Alahama ?*
Code 40-22-2(5)(1975). g
I

= o

_-__
-

T =P e e - . - - Tap
- "E"'-.-.'E' =m1 :- --.'.'E'f:*:::-'ﬁﬂ':-.'ﬁ:.;!;n.{'ef-i 3:' -

B -

+ § 1993-0258%

Ins
—0R%E9 :
oi/87/1933 0 i
oz 204 PH cERTIFﬁE“ ;
SHELEY COUNTY JUJSE OF ‘;T“ :
Eﬁ HEII iﬂ- :_;




