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THIS MOATGAGE ("Security Instrument™) is given on January 22, 1993. The grantor is  Carlton John Marr
and Jean A. Marr, husband and wife ("Borrower").  This Security~nstrumant Is given to  Secor Bank,
Federal Savings Bank, which Is organized and existing under the laws of , and whose address is  Post Office Box
830459, Birmingham, Al. 35283 ("Lender"). Borrower owes Lender the principal sum of One Hundred Six
Thousand Six Hundred Fifty and 00/100°S *** Dolars (U.5.% 106,650.00 ). This debt is evidencad by
Borrowar's note dated the same date as this Security Instrument ("Note™), which provides for monthly payments, with the full debt,
¥ not paid earlier, dus and payable on July 10, 2015 This Security Instrument secures to Lender: (a) the
repaymant of the debt avidenced by the Note, with Interest, and all renewals, extenslons and modifications of the Nots; {b} ths
payment of all othar sums, with interest, advanced under paragraph 7 to protect the secwrity of this Securlty Instrumant; and (¢} the
performance of Borrower's covenants and agreéments under this Security Instrument and the Note. For this purpose, Borrower
doas hersby mortgags, grant and convey to Lender and Lender’s successors and assigns, with power of sals, the following
described property located in Shelby  County, Alabama.

Lot 24, according to the survey of Oakridge, 2nd Sector, as recorded in Map Book 10 page
50 A and B, of the records In the QOffice of the Judge of Probate, Shelby County, Alabama.

The mortgage loan proceeds have been applied toward the purchase price ot the above
described real property conveyed to the Mortgagor(s) simultaneously herewith.

which has the address of 1553 Southern Drive, Birmingham, Alabama 35242.
("Property Address™)

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and asslgns, forever, together with all tha ;E
Improvements now or hereafter erected on the property, and all easements, appurienances, and fixtures now or heraafter a part of 954
[

the property. All replacements and additions shali also be covered by this Securlty Instrument. All of tha foregoing Is referred to in ;-.E‘-g
this Securlty Instrument as the "Property.” e
g

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to merigage, grant ;ji
and convey the Propery and that the Property is unencumbered, except for encumbrances of record. Borrowsr warrants ang whi _.;:-_"-j
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.
THIS SECURITY INSTRUMENT combines ui%lurm covenants for natlonal use and non-uniform covenants with imlted varlations by H

T,

Jurisdiction to constltute a uniform security Instrument covering real proparty.

LNIFORM COVENANTS. Borrower and Lender povenant and agras as follpws:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when
due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicabla law or to & wrltten wafver by Lenger, Borrower shali pay to
Lender on the day monthly payments are due under the Note, until the Note is pald in ful, & sum ("Funds®) for (a) yearly taxes and
assessments which may attain priority over this Sacurlty Instrument as & lien on the Property; (b} yearly leasehold payments or
ground rents on the Property, If any; (c) yearly hazard or property Insurance premiums; and (d) yearly fiood ingurance premiums, i
any; (8} yearly mortgage insurance premiums, it any; and {f) any sums payable by Berrower to Lender, in accordance with the
provisions of paragraph 8, in fieu of the payment of mortguge insurance premiums. These items are cafied "sscrow items." Lander
may, a! any tlme , collect and hold Funds in an amount not to exceed the maximum amount a lander for a fedsrally related
mortgage loan may require for Borrower's ascrow account under the fedsral Rea: Estate Settlement Procedures Act of 1974 as
amendsd from time to time, 12 U.S.C. Section 2601 et seq. {("RESPA"), unless another law that appiles to the Funds sets a lesser
amount. I s0, Lender may, at any time, coliect and hold Funds In an amount not 10 excaed the tesser amount. Lender may
asiimate the amount of Funds due on the basis of curant dats and reasanabie astimates of expendiures of future sscrow tems of
otharwlse In accordance with applicable law. |

The Funds shali be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an Instltutlon) or any Fedaral Home Loan Bank. Lender shall apply the Funds to pay the escrow items.
Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account or verifying the Escrow
ltomns, uniess Lendar pays Borrower interest on the Funds end applicabie law permits Lender to make such a charge. Howaver,
| ander may require Borrowsr {0 pay 2 one-time charge for an indegendent real estata tax raporting sarvice ugsed by Lender In
connection with this loan, unisas applicatie law provides otherwlse. Unless an agresment Is made or applicable law requlres Interest
to be pald, Lender shall not be requlred to pay Borrower any interest or eamings on the Funds. Borrower and Lender may agres in
writing, however, that Intersst shall be paeid on the Funds. Lender shall give Borrower, without charge, an annual accounting of the
Funds, showing credits and deblts to the Funds and the purpose for which each deblt to the Funds was made. The Funds are
pledged as additional security for the sums secured by this Security Instrument.

if the Funds held by Lender excead the amount permittad to be held by applicable law, Lender shall account to Borrowsr tor
the excaess Funds In accordance with the requirements of applicable faw. if the amount of the Funds helg by Lendar at any time is

not sufficlent to pay the escrow items when due, Lender may so notify Borrower in wjiting, and, in such a cass, Borrower shall pay
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payments, at Lender's soke discration.

Upon paymant in full of all sums by this Security Instrument, Lender shall promptly refund 10 Borrower any Funds heid by
Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior 1o the acquisition or sale of the Property,
shall apply any Funds hald by Lender at the time of acquisition or sale as a credit against the sums sacurad by this Security
Instrumeant.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: FIRST, to any prepayment charges due under the Note; SECOND, to amounts payable under
naragraph 2: THIRD, to interest due; EQUATH, to principal dug; and LAST, to any late charges due under the Note.

4. Charges; Liens. Borower shail pay ail taxes, assessments, charges, fines and impositions atiributable to the Property
which may attaln priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay thesa
obligations In the manner provided in paragraph 2, or it not paid in that manner, Borrower shall pay tham on time diractly to the
person owsad payment. Borrower shall promptly furnish to Lender ali notices of amounts to be paid under this paragraph. I[f
Borrower makas thesa payments directly, Borrower shall promptly fumish to Lender receipts evidencing the payments.

Rorrower ghall promptly discharge any lien which has priority over this Securlty Instrument uniess Bomower: {a) agrees In writing
to tha paymant of tha obiigation sacured by the lien in a manner acceptable to Lender; (b) contests in good falth tha lien by, or
defends agalnst enforcement of the llen in, legal proceedings which in the Lender's opinlon operaté to prevent the enforcement of
the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security
nstrument. |f Lender determines thai any part of the Property is subject to a lien which may attain priority over thlz Security
Instrument, Lender may give Borrower a notica identifying the lien. Borrower shall satisfy the lien or take one or more of the actions
set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep tha improvements now existing or hereafter erected on the
Properly insured against loss by fira, hazards included within the term "extended coverage” and any other hazards, including floods
ang flooding, for which Lendar requires insurance. This insurance shall be maintained in the amounts and for the periods that
Lender raquires. The Insurance carrigr providing the insurance shall ba chosen by Borrower subject to Lender's approval which shall [
not be unreasonably withheld. If Borrower fails to maintain the coverage described above, Lender may, at Lendar's option, obtain
coverage 1¢ protect Lender's rights in the Property in accordance with paragraph 7. All insurancs policies and renewsals shell be
accaptable to Lender and shalt inciude a standard mortgage clause. Lender shall have the right to held the policles and ranewals.
if Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. In the event of loss,
Borrower shall give prompt notice to the Insurance carrler and Lender. Lender may make proof of loss i not made promptly by
Borrowaer.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or rapair of the
Proparty damaged, if the restoration or repalr is economically feasible and Lender's sacurity i5 not lessened, If the restoration Or
repair is not econamically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
securad by this Securlty Instrument, whether or not then dus, with any excess paid to Barrower. If Borrower abandons the
Proparty, or does not answer within 30 days a notice from Lender that the insurance carrier has offarad te settla a claim, then
Lender may ¢ollect the insurance proceeds. Lender may use the proceeds o repair or restore the Property or to pay sums
securad by this Securlty Instrument, whather or not then duse. The 30-day period will begin when the notice is given. e

Unlass Lender and Borrower otherwlse agree in writing, any application of proceeds to principal shall not extand or postpone s
the due date of the monthly payments referred to In paragraphs 1 and 2 or change the amcunt of tha payments. If under
paragraph 21 the Property Is acquired by Lender, Borrower's right to any insurance policies and proceads resulting from damage to
the Proparty prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrumant immeadiately
prior 10 the acquisltion. -

6. Qccupancy, Preservation, Maintenance and Protection of the Property; Borrower’'s Loan
Appllcatlon; Leaseholds. Borrower shall occupy, establish and use the Property as Borrower's principal residence within i
sixty days after execution of this Security Inerumant and shall ¢contihue to occupy the Property as Borrowar's principal residence for tS
at least one year after the date of occupancy, unkess Lender otherwise agreses in writing, which consent shall not be unreascnably
withhald, or unless extenuating circumstances exist which are beyond Borrowsr’s control. Borrower shall not destroy, damage of
impair the Property, aliow the Property to detariorate or commit waste on the Property. Borrower shall be in default if any forfaiture
action or proceading , whether civil or criminal, Is begun that in Lender's good faith judgment could result in forfeiture of tha
Property or otherwise materlally impeir the llen created by this Security Instrument or Lender's security interest. Borrgwer may cure
such a dafault and reinstate, es provided in paragraph 18, by causing the acticn or proceading to be dismissed with a ruling that,
in Lengers good faith determination, precludes forfeiture of the Borrower's interest in the Property or other matarial impairment of
tha lien created by this Securily Instrument or Lender's security interest. Borrower shall alse be In default if Borrower, during tha
loan application process, gave materially false or inaccurate information or statements to Lender {or failked to provide Lender with any
materiat information) in connection with tha loan evidenced by the Nots, including but not limited to, representations goncerning
Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on & leasehold, Borrowar shall comply
with the provisions of the lease. If Borrower acqulres fes title to the Property, the leasehold and fes title shall not merga unless
L.ender agreas to the mearger in writing.

7. Protection of Lender’s Righis In the Property. It SBorrower fails to perform the covenants and agreemants
contalned in this Security Instrument, or there is a ‘egal proceeding that may significantly affect Lender’'s rights in the Property
isuch as a proceading in bankrupicy, probate, for condemnation or forfeiture or to enforge lews or regulations), then Lender may do
and pay for whatever is nacessary io protect the vaiue of tha Property and Lender's nights in the Property. Lender's actions may
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nciude paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable f:a
attorney's fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender by
doss not have to do so. i

Any amounts disbursed by Lender under this paragraph 7 shall become addltional debt of Borrower secured by this Security :?
nstrument. Unless Borrower and Lander agres to other terms of payment, these amounts shall bear interest from the date of f

dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this Security
Instrumant, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the mortgage
insurance coverage required by the Lender lapses or ceases to be in effect, Borrower shall pay the pramiums required to obtain
coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the cost to
Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If substantially
equivalant mortgage Insurance coverage Is not avallable, Borower shall pay to Lender each month a sum eqgual to one-twelfth of the
yearly mortgage insurance premium being paid by Borrowsr when the insurance coverage lapsed or caased to be in effact. Lender

will accept, use and retain these payments as a loss reserve in lieu of mongage ingurance. Loss reserve payments may no longer
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beo required, at the option of the Lender, i mortgage insurance coverage (in the amount and for the period that Lander requirss)
provided by the insurer approved by the Lender again becomes avalable and is obtained. Borrower shall pay the premiums required
to maintain mortgage insurance in effect, or to provide a loss reserva, until the requirement for mortgage insurance ends In
accordance with any written agresment between Borrower and Lender or applicable law.

9. Inspectlnn. Lender or its agent may make reasonabla antries upon and inspactions of the Property. Lender shall give
borrower notice at the time of or prior to an inspaction specifying reasonable causs for the inspection.

10. Condemnation. The procesds of any award or claim for damages, direct or consequentlal, in connaction with any
candemnation or other taking of any part of the Proparty, or for conveyance in lieu of condemnation, are hereby assigned and shall
ha paid to Landar,

in the event of a total taking of the Property, the proceeds shali be applied to the sums secured by this Security Instrument,
whather or not then due, with any excess paid to Borrower. In the event of a total taking of the Property In which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of sums secured by this Security
Instrumant Immeadiataly bafora tha teking, uniess Borrower and Lender otherwise agree in writhg, the sums secured by this Security

Instrument shall be reduced by the amourt of the proeceeds multiplied by the following fraction: {a) the total amount of the sums f_.i_r;r;
secured Immediately before the taking, divided by (b) the fair market value of the Property immediately befcre the taking. Any ’iéi'
balance shatl be pald to the Borrower. In the -event of a partial taking of the Property in which the fair market value of the Property ?3’?
immediately befora the taking is less than the amount of the sums secured immediately before the taking, unless Borrower and ‘lf

— s

Lender otherwise agree n writing or unless applicable law ctherwise provides, the proceeds sheall be applied to the sums secured
by this Security Instrument whethar or not the'sums are then due.

it the Properly s abandoneg by Earruwa&; or it, attar notica by Landar to Bomrowear that the condermnor offers to maks an award
or settle a claim for damages, Borrower fails to respond to Lender within 30 days after tha date the notice Is given, Lender is
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suthorized to collect and apply the proceeds, at its option, sither to restoration or rapair of the Property or to the sums secured by ?}
this Security Instrument, whather or not then due. ey

Unless Lender and Bomrowsr otharwise agree In writing, any application of proceeds to principal shall not extend or posipone ;!‘;ﬁ
the due date of the monthly payments raferred to in paragraphs t and 2 or change the amount of such payments. ffi

11. Borrower Not Released; Forhearance By Lender Not a Waiver. Extension of tha time for payment or f‘
modification of amortlzation of the sums secured by this Security Instrument granted by Lender to any successor in intersst of t‘
Borrower shall not operate to release tha liablity of the originat Borrowsr or Borrower's succassors in interast. Lender shall not be ‘-”}
roquired to commence proceedings against any successor in interest or refuse to extand time for payment or otherwise madify E{f‘
amortization of the sums secured by this Securlty Instrument by reason of any demand made by the original Borrower or Borrowar's ._
suCccessore in Interest. Any forbearance by Lender in exercising any right or remady shall not be a waiver of or praclude the E“f
exercise of any right or remady. ' fwﬁ

12. Succesasors and Assigns Bound; Joint and Several Liabllity; Co-gigners. The covenants and 3%;
ayreameants of this Sacurity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the r
provislons of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any borrower who co-signs this ﬁ.‘?
Security instrument but does not axecute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey %ﬁ
that Borrower's Intarast In the Property under the terms of this Security Instrument; (b) Is not personally obligated to pay the sums E;g
securad by this Security Instrument; and (c} agrees that Lender and any other Borrower may agree to extend, modity, forbear or ::1,;#
make any accommodations with regard to the terms of this Sacurity Instrument or the Note without that Borrowsr's consant. ;ﬁj{

13. Loan Charges. If the loan secured by this Saecurity Instrument Is subject to a law which sets maximum loan charges, !

and that law is flnally interpretad so that the interest or other loan charges collected or to be collscted in connection with the loan
oxceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the i
permitted limlt; and (b) any sums ateady collected from Borrower which exceedsd parmitted limits will be refundsed to Borrower. E
Lendar may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.
it & rafund reduces principal, the reduction I'II he treated as a partial prepayment without any prepayment charge under the Note.

14. Notlces. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by
first clags mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or any
other address Borrower designates by notlce to Lender. Any notice to Lender shall be given by first class mall to Lender's address
stated herein or any other address Lender designates by notice to Borrower. Any notlce providad for in this Sacurity Instrument
shall be deamed to have been gien to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severabllity. This Securlty instrument shall be governed by federal law and the law of the
jurisdictlon in whigh the Property is located. In the event that any provision or clause of this Security Instrument or the Note
canflicts with applicable law, such conflict shall not affect other provisions of thls Security Instrument or the Note which can be
given aHect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be
saverable. :

18. Borrower’s Copy. Bomower shall be given one confarmed copy of the Note and of this Sacurity Instrumant.

17. Transfer of the Property or a Beneficlal Interest in Borrower. If all or any part of the Proparty or any
intarest In it is sold or transferred (or if a Benaficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lendger's prior written consent, Lender may, at its option, require immediate payment in full of all sums sacured by this
Security Instrumant. However, this optien shall not be exercised by Lender if exercise is prohibited by federal law as of the date of
this Security Instrumant. |

if Lendar exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is deliverad or mailed within which Borrower must pay all sums secured by this Security !
Instrument. |f Barrower fails to pay these sums prior to the expiration of this pericd, Lender may invoke any remedies permitted by
this Securlty Instrumant without further notice or demand on Borrower.

18. Borrower’'s Right To Heinstate. !f Borrower meets certain conditions, Borrower shall have the right to have
enforcemant of this Security Instrument discontinued at any time prior to the earller of (a) 5 days {or such other period as applicable
law may spegity for reinstatement) before sale of the Property pursuant to any power of saie contained in this Security Instrument; e
or (b} entry of & jugdgment enforcing this Security Instrumant. Those conditions are that Borrower: (a) pays Lendsr all sums which '.~
than would ba dus under this Securlty Instrument and the Note as ¥ no had acceleration occurred; {(b) cures eny default of any 3
other covanants or agresments: (c) pays all expenses Incurred in enforging this Security Instrument, including but not limited to,
reasonable attorneys' fees; and (d) takes such action as Lender may reasonably require to assure that the fien of this Securlty %
Instrurnant, Lender's rights In the Property and Borrower’s obligation to pay the sums secured by thig Security Instrument shall i
continue unchanged. Upon reinstatemant by Borrower, this Security instrument and the obligations securad hereby shall remain fully
offective as ¥ no accelaration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17,
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19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Nota (together with this Sacurity
Instrument) may be sold ona or more timas without prior notice to the Borrower. A sale may result in a ¢hanga in the entity (known
as the "Loan Sarvicer™ that collects monthly payments due under the Note and this Security Instrument. There alsc may be one or
mora changes of the Loan Servicer uryelated to a sale of the Note. if thera is a change of the Loan Servicer, Berrowar will ba given
written notice of the change In accordance with paragraph 14 above and applicabis law. The notice will state tha name and address
of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other information
required by applicable law.

20. Hazardous Substances: Borrowsr shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in tha Propsrly. Borrower shall net do, nor allow anyone else to do, anything affecting the Property
that is In viplation of any Environmantal Law. Tha praceding two sentences shell not apply to the presence, use, or storage on the P
Proparty of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and
maintenance of the Property.

Borrower shall promptly glve Lender written notice of any investigatien, ¢cleim, demand, lawsult or other actlon by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Envircnmental Law of
which Borrower has aciual knowladge. If Borrower ieams,or is notified by any governmental or ragulatory authorlty, that any removal
or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remadial action in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances® are those substancegs defined as toxic or hazardous subystances by
Environmentat Law and the following substances: gasoline, kerpsana, other flammable or toxic petroleum products, toxic pesticides
and harbicidas, volatile solvants, matarials r:m'j'taining asbestos or formaldehyde, and radipactive materials. As used In this paragraph
20, "Envirpnmental Law" means federa! laws and laws of the jurisdictlon where the Property is located that relate to health, safaty or
environmental protection.

NOMN-UNIFORM COVENANTS. 8arrpwar and Lendar further covanant and agresa as follows:

21. Acceleration; Remedles. Lender shall give notlce to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement In thls Securlty Instrument {(but not prior 10
acceleration under paragraph 17 unless applicable law provideg otherwlige). The notlce shall
specify: (a) the default; (b) the actlon required to cure the default; {c) a date, not less than 30 days
from the date the notice Is glven to Borrower, by which the default must be cured; and (d) that
failure to cure the default on or before the date specified in the notice may result In acceleration
of the sums secured by this Security Instrument and sale of the Property. The notice shall further
inform Borrower of the right io reinstate atier acceleration and the right to bring a court action to
assert the non-existence of a default or any other defense of Borrower to acceleration and sale. |If
the default I8 not cured on or before the date specified in the notice, Lender at Its option may
require immediate payment in full of all sums secured by this Security Instrument without further
demand and may invoke the power of sale granted by Borrower and any other remedies permitied
by applicable law. Lender shall be entitled to collect all expenses incurred in pursuing the
remedles provided in this paragraph 21, including, but not limited to, reasonable attorney’s fees
and costa of title evidence. -

If Lender Invokes the power of sale, Lender shall give a copy of a notice of sale to Borrower in
the manner provided in paragraph 14. Lender shall publish the notice of sale once a week for
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three consecutive weeks in a newspaper published in Shelby County, Alabama, and thereupon shall ,jf
sell the Property to the highest bldder at public auction at the front door of the County Courthouse i
of thils County. Lender shall deliver to the purchaser Lender’s deed conveying the Property. 2

SRR
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Lender or its designee may purchinse the Property at any sale. Borrower covenants and agrees that
the proceeds of the saie shali be apptied in the following order: (a) to all expenses of the saile,
including but not limited to, reasonable attorney’s fees; (b) to all sums secured by this Security
Instrument; and (¢) any excess to the person or persons legally entitted to it.

22. Release. Upon payment of ell sums secured by this Security Instrument, Lender shall releasa this Security nstrument
wilhout ¢harge to the Borrower., Borrower shall pay any recordaticn costs.
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23. Walvers. Borrower waives all rights of homastead exemption in the Property and relinquishas all rights of curtesy and 4

cower in the Property. ’f:
24, Riders to this Security Instrument. if ane or more riders are executed by Borrower and racorded together with 2

tis Security Instrument, the covenants and agreements of each such rider shall ba incorporated into and shall amend and 1
sipplement the covenants and agresments of this Security Instrument as if the rider{s) were & part of this Security Instrumant.
[C-heck Applicable Box{es)] -

{] Adi :stable Rate Rider [] Condominium Rider [} 1-4 Family Rider
[1 Grasuated Payment Rider [} Planned Unit Davelopment Hider [X] Biweskly Payment Rider
[1 Belloon Rider [] Rate Improvemeant Rider [] Sscond Home Rider 3,‘“
[] Othor(s) i

]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recordad with it.

Witnesses:

Carlton John

(Seal)

{Space Below This Line For Acknowledgment)

STATE OF ALABAMA, JEFFERSON COUNTY ss:

On this 22nd day of January, 1993, |, the undersigned, a Notary Public in and for sald county and in said state,
hereby certity that Carlton John Marr Iand Jean A. Marr, husband and wife, whose name(s) isfare signed to
the foregoing conveyance, and who |s/are known to me, acknowledged before me that, being informed of the contents of
conveyance, they executed the sama voluntarily and as their act on tha day tha same bears datse.

Given under my hand and seal of office this 22nd day of January, 1993,

(AFFIX SEAL)

My Commission expires: 01/24/95

Loan #:

File #: C-830156

This instrument was prepared by:

Thomas E. Norton, Jr., Attorney at Law
2700 Highweay 280 South

Birmingham, Alabama 35223
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BIWEEKLY PAYMENT RIDER

(Fixed Rate - Without Conversion)

THIS BIWEEKLY PAYMENT RIDER is made this 22ND  day of =~ JANUARY , 1993 :
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the ‘‘Security Instrument’’) of the same date given by the undersigned (the *‘Borrower’) to secure
Borrower’s Note (the “*Note’’} to

SECOR BANK, FEDERAL SAVINGS BANK

(the “*Lender’’)
of the same date and covering the property described in the Security Instrument and located at:

1553 SOUTHERN DRIVE, BIRMINGHAM, ALABAMA 35242

[Property Address]

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Securty
Instrument, Borrower and Lender further covenant and agree as follows:

A. BIWEEKLY PAYMENTS
The Note provides for the Borrower’s biweekiy loan payments as follows:

3. PAYMENTS
(A) Time and Place of Payments

I will pay principal and interest by making payments every fourteen days (the ‘‘biweekly payments™),

beginning on FEBRUARY 19, 1993 . I will make the biweekly payments every fourteen days until
I have paid all of the principal and interest and any other charges described below that I may owe under this Note.
My biweekly payments will be applied to interest before principal. If, on  Jury 10, 2015 :
I still owe amounts under this Note, I will pay those amounts in full on that date, which is called the ‘‘maturity
date.”’

[ will make my biweekly payments at 110 OFFICE PARK DRIVE, BIRMINGHAM, AL 35223
| or at a different place if required by the Note Holder.

(B) Amount of Biweekly Payments
My biweekly payments will be in the amount of U.S. $ 405,31

(C) Manner of Payment
My biweekly payments will be made by an automatic deduction from an account I will maintam with the
Note Holder, or with a different entity specified by the Note Holder. I will keep sufficient funds in the account to

pay the full amount of each biweekly payment on the date it 1s due.

I understand that the Note Holder, or an entity acting for the Note Holder, may deduct the amount of my
biweekly payment from the account to pay the Note Holder for each biweekly payment on the date 1t is due until I
have paid all amounts owed under this Note. o

MULTISTATE BIWEEKLY PAYMENT RIDER {Fixed Rate} - Single Family - Fannie Mae Uniform Instrument Form 3178 9/90
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B. BIWEEKLY PAYMENT AMENDMENTS TO THE SECURITY INSTRUMENT

The Securnity Instrument is amended as follows:

(1) The word ““monthly’” is changed to “‘biweekly’” in the Security Instrument wherever ‘‘monthly”™
appears.

(2) In Uniform Covenant 2 of the Security Instrument (‘‘Funds for Taxes and Insurance’’), the word
““twelve’’ 1s changed to “‘twenty-six.”’

BY SIGNING BELOW, Berrower accepts and agrees to the terms and covenants contained in this Biweekly

Payment Rider. / /

CA JOHN MARR . -Borrower

{Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower
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