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E-ADVANCE MORTGAGE — ===

The State of Alabama

SHELBY County.

THIS INDENTURE, made and entered into this

WHEREAS, the sald JAMES C. JAGER

$ 167,500.00

NOW, THEREFORE, the parties of the first part,

in the town uf__,_ﬁBlrmlngham

The proceeds of this mortgade
purchase price of the propert
mortgagors gimultaneously her

TOGETHER WITH all building matetials, equipment,

ornamenia! and decorative fixtures, and in general all
in connection with said improvements.

justly indebted to the party of the second purt in the principal sum of
THOUSAND FIVE HUNDRED AND NO/100 $167,500. 00) DOLLARS

as evidenced by note bearing sven date herewith, paysble as follows:

22nd day of Januaryr: 19923,

by and belween JAMES C. JAGER and wife, JOY A. JAGER

parties of the first part, herelnafter referred to &3 mortgagor, and

FIRST FEDERAL BANK, A FEDERAL SAVINGS BANK

party of the second part, hereinafter referred to as mortgugee,

Witneaneth:

and wife, JOY a. JAGER
ONE HUNDRED SIXTY-SEVEN

On demand, bearing interest as provided in said note. (This is & FUTURE ADVANCE MORTGAGE, and the sd

jindebtedness shall be advanced by mortgagec to mortgagor in accordance with a construction loan
agrecment of even date herewith, the terms of which agreement are made a part of this mortgage.) In addition to the said
$ 167,500, 00 principal amount with interest, this mortgage ghall also secure any and all other additional indebted-

ness now or hereafter owing by mortgagor to mortgagee.

1n consideration of the premises, and to secure the payment of said indebted-

pess and the compliance with all the stipulations herein contained, have bargained and sold, and do hereby grant, bargain, gell, alien,

and convey unto the party of the second part, its successors and sssigns, the following described real estate, lying and belng situated
e County ﬂf_.._.ShEJ-bE,._ﬁ._

oy State of Alabama, to-wil;

Lot 295, according to the Survey of Brook Highland, &an Eddleman
community. 7th sector, ap recorded in Map Book 13, Page 99, in
+he Probate Office of Sheélby County. Alabama.

loan have been applied toward the
y described herein, conveyed to the

ewith.
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fixtures and fittings of evety kind or character now owned or hercafter

acquired by the morigagor for the purpose of or used Or nseful in connection with the improvements located or {0 be located on
the hereinabove described renl estate, whether such moterials, cquipment, fixtures and fittings are actunily locaied on ot adjacent
(o sald real estate or nol, and whether in storage or otherwise, wheresoever the same may be located. The personal property herein
conveysd amd martgaged sholl include, wilhout limitation, all lumber and lumber products, bricks, puilding stones and building
blocks, sand and cement, roofing maicrial, paint, doorts, windows, hardware, naiis, wires and wiring, plumbing and plumbing
[ixturcs, air-conditioning and beating equipment and apptiances, electrical and gas equipment and appllances, pipes and piping,

building material and equipment of cvery kind and character used or useful
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Togcther with all the rights, privileges, tenements and appurtenances thereunto belonging or in any wise al;gu;rtalning, including screen
windows and dvors, gas, steam, electric and other heating, iiihting and cooking apparatus, elevators, lce boxes, plombing a
fixtuses appertaining to the said premises, all of which: shall be deemed realty an conveyed by this mortgage.

TQ HAVE AND TO [IOLD the said premises, and every part thereof, unto the mortgagese, its SLCCESSOTS and assigns forever.
And the undersigned eovenant with the mortgages that the undersigned are lawlully seized in fce simple of said premises and have &
goodd right 1o se and convey the same s aforesald; that the said premises are free of all incumlrances and the undersigne will war-
mint and forever defend the title to the same unto the morigagee, its suceessors aud ossigns, against the lawful claims of all persons
whomsocver.

And for the purpose of further securing the payment of said indecbitedness, the undersigned hereby agree to pay all taxes, assess-
ments, or other liens taking priority over {his martgage, when imposed legally upon said premises, an should dernult he made in the
payment of same, or any part thereof, said mortgagee, at jts option, may pay the same; and to further gsecure said indebtedness first
above named, and every portion thereof, the undersigned agree o keep sald property continuously insured in such manner and in suc

compantes as muy be satisfactory to the mortgagee, for at least § 157500!00 against Yoss by fire and $.167500. 00. -
ngainst loss by tornade, with loss, if any, vayalse to said mortgagee, as its intorest may appear, and if the undersi ned fail 1o keep
said prf:?'&r_'ri}' insured ns above specified, then the mortgagee may, at its option, inswre sai property for its insurd je value against
Joss hy tire and tornade, for its awn Lenecfit, the proceeds from such insurance, if collected to be credited on the indehtedness secure
by this mortgage, less cost of collecting same, or, at the election of the morlgagee, nay be used in repairing of Tﬂc“"“““:ti“ﬂi the
premises; all amoeunts 50 expended hy said enorigagee for insurance, or for the payment of taxes, nssessments, OF any other prior liens,
<hiall become a debt due and at once pa able. without demand upon or notice to any person, to said mortgagoee, ditional to the in-
deltedness hereby spucially seoured, and shall he ceenred by the lien of this mortgage, and shall bear inlerest from date of payment
by said mortgagee, and at the election af the morigagee, and withont notice to any persom, ihe mortgagee may declare the entire in-
debtedness seented by this morigage due and payable, and this mortgtage subject to foreclosure, and same may be foreclosed, as here-
inafter provided.

The undersigned agree to take good care of the premises above described, and not to commit or permit any waste thereon, and to
keep l'.hli* same repaired, and at all times to ‘nainlain the same in as good condition as they now are, reasonable wear and tear alone
excepted.

The undersigned agree that no delay or failure of the mortgagee to exercise any oplion to Jeclare the maturity of any debt secured
by this mortgage, shall Tie taken or Jdeemied as a waiver of ils yight to exercise sueh option, or to declare such forfeiture, either as to
any past or present default, aud it is further aprced that no tenins of comditions contained in this morigage cad he waived, altered or
changed except as evidenced in writing, signed lI;:.' the undersigned, and by the mortgagee, by an officer thereol.

Alter anr default on the part of the mortgagor the mortgagee shall, upon Lill filed or other proper legal proceedings being com-
menced for the foreclosure of ihis mortgage, be entitled, as a matter of right, to the appointment %}r any competent court of tribunal
without nutice to any party, of a receiver of the yents, jssucs and profits of said premises, which power to lease and contro} the sai

premises, and with such ofher POWeTS as may be deemed necessary.

UPON CONDITION, HOWEVER, Thal if the mortgagol pays said nofe and any rencwals or extensions thereof, and ail other in-
debtedness secured by this mortgage, and reimburses suid morigagee for any amount i may have gxpended in payment of taxes and in-
surance or other liens, and interest thereon, and shall do and perform atl other acts and things herein agreed lo be done, this conveyance
io be null and void; bul shoukl default be made in the payment of any sum expended by the sai mortgagee under the aulhorily of any
af the provisions of ihis morigage, of shoukl enid indebtedness hereby secured, and any renewals of cxlensions thercof, or any part thercof,
or any inlcrest thereon, remain uwnpaid ot maturily, or shiitd the interest of safd morigagee i spid properly becume cndangered by Teason
ol the enforcement of any prior lien or encumbrance thereon, so as to endanger the debt hereby securad, or shonkd any faw, either od-
orul or State, be passed imposing or authotizing the imposition of any specific lax upon 1his morigage or the debt hereby secured, of
permitling pr authorizing the deduclion of any such 1aX froms (he principal or interest secured by this moTigans, of by virtue of which
gfvy faX OF assesswenl vpon the morigaged premiscs shall be chargeable against the owncr of said mostEage, OF Jhould a1 any lime any
of the stipulations conlnined in this moripage be dectared nvalid O inoperative by any courl of compctent jurisdiction, then in any onc
of said events, the whole of the indebtedness hereby secured, or any portion or part of spme as may not at said dale have heen paid, with
snterest (hercon, shall at once become duc and payable al the option of said morigagec, and this morigage be subject Lo foreclosure andl
may be forecloscd s NOW pravided by law in cuse of past duc MOTIEREES) and the mottgagee shall be aulhorized 10 take posscssion of the
premises herchy conveyed, and after giving lwently-one days’ notice by publication once a week for three consecuive wecks, of the time,
place and lerms of sale, by publication in some newspaper published in the County wherein said properly is located, o sell the samc mn
front of the Courthouse door of the County (or the division thereof} wherein said property is located, at public outcey, Lo the highest bid-
der Tor cash, and apply the procecds of said sale: First, to the expcensce of ndvertising, sclling and conveying, incloding a reasonable altor-
ney's fee; second, o the payment of any amounis that may have becn expended, of ihat may then be pecessary 1o expend in paying insur-
ance, taxes and other incumbrances, with interest thercon: third, to the payment in full of the principal sndebledness and interesl thereon,
whether the same shall or <hall nol have fully matured ut the dale of said sale; but no interest shal) be collected beyond the day ol sale;
bul no interest shall be collected beyond the day of sale; and, fourlh, the balance, if any, lo be turned over o the morigagor.

And the undersigned further agree that said morlgagee, its successors, of assigns, may bid at any sale had undcer the terms of this
mortgage, and purchase said property, it the highest bidder therefor: and the un ersigne further agree 1o pay a reasonable attorney s
fre to said mortgagee, its successors Of assigns, for the (oreclnsure of this mortgage, cither under the power of sale contained herein,
or by virtue of the decree of any court of comipatent jurisdiction, snid fee to be a part of the debt hereby secured, and the pur-
ohaser at any such sale shall be ander ne obligation to see {0 the proper application of the purchase money.

In the cvent of a sale hereunder, the morlgagee, Or OWNEL of the debt and mortgage, of auctioneer, shall execute to ne purchaser
for and in the name of the andersigned a good and sufficient deed to the property sold.

The undersigned agree that the debt herchy secured shall at once become due and payahle and this mortgage subject to fore-
closure as herein provided, at the option of the hokder hereof, when and if any statement of lien is filed under the siatutes of Ala-
hama relating to the liens of rmechanies and materialmen, without regard to form and contents of such statement, and without re-
gard to the existence ot non-existence of the debt, or any part thereof, or of the lien, on which such statement is based.

Plural or singular words used herein to designate the undersigned, the pastics of the first part, shall be construed to refer to the
maker or makers of this mortyage, whether one or more persons, or a corporation; and all covenants and agreements lherein made
by the undersigned shall bind the heirs, personal represertatives, successors and assigns of the undersi ned, and every oplion, right
and privilege herein reserved ot secured to the mortgagese, shall inure to the benefit of its successors and assigns.

The said indebtedness of ¢ 167,500. 00 which i¢ secured hereby is being advanced by mortgagee 1o morlzagor in
accordance wilh & consiruction loani agreement of even date herowith, the terms of which pgreement are incorporated as a part
hereof. In the event of default in the terms of gaid agreement, oF any other contract or agrecment between mortgagor and morl
gagee, such default shall be an event of default entitling the mortgapece hereln to forectose this moTigREs in necordance with the terms
hereof. #
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IN WITNESS WU EREQF,

, its President, who is duly authori

, B corporation,
zed, and has caused the same to be atlested by jts Secretary

19

on his —

day of —

Allest:

has hercunto set it signalure by

{corporate namdo)

By

Secrelary

IN TESTIMONY WHERE
wrltien,

Witneasedi

Or, the undersigned have hereun
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to set their hands and seals, on

its

e esesmarereraneaissImSReReSSesitaRTan e s {Seal)

this the day end year first above

| GO | Seal)
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STATE OF ALABAMA, .
JEFFERSON COUNTY. 1, the undersigned authority, in and for said County, in said State, hereby certify that

JAMES C. JAGER and wife, JOY A. JAGER
whose names nre signed to the foregoing conveyance, and ;rhn_ are known to me, acknowledged before me on this day that, being in-
formed of the contents of the conveyance, they executed the same voluntarily on the day the same bhears date.

Given under my hand and official veal, this Z%EF?CEE:I.&;E cf January, 1993.

JOHN R. HOLLIMAN Z aia mm——
My Commission Expires:__ NOTARYPUBLICFOR ~ Notary Public.
STATE OF ALABAMA, MIB:BiON REB 8

COUNTY. I, the undersigned authority, in and for said County, In gaid State, hereby certily that
on this day came before me the within named |

k t to be the wife of the within hamed
wnlf: ILeic;ugm :n?n{nid 5:p‘:ra$¢nandi art f;lumnthe husband touching her slgnature to the within conveyance acknowledged that she

signed the same of her own free will and accord, without fear, constraints or threats on the part of the husband.
In Witness Whereof, I have hereunto seb my hend and official seal, this

Notary Public.

-~

STATE OF ALABAMA,

COUNTY. 1, the unden'{'ﬁnad authority, in and for said County, in said State, hereby certify that
on this day came before me the within named

known to me to be the wife of the within named , |
Wli'm. belng examined separate and apart from the husband touching her signature to the within ennveyanceﬁ acéllmnwledged that she
signed the same of her own free will and sccord, without fear, constraints or threats on the part of the husband.

In Witness Whereof, I have hereunto set my hand and official seal, this

Notary Public,

STATE OF ALABAMA, . .
COUNTY. I, the undersigned authorlty, in and for said Connty, in said State, hereby certify that

, and who 15 known to me, acknowledged before me on this day that, being in-
}:lﬁ:dng}nﬁlr gﬁnﬁ'gl:unﬁh:hiuiifggasgfﬁﬂnm?ﬁ executed the same voluntarily on i!hu day the same bears date.

Civen under my hand and official seal, this

Notary “Publie.

STATE OF ALABAMA, % .
CGUN'I@'. I, tha undersigned authority, in and for sald County, in gaid State, hereby certify that

whose name as President of the

tion, is slgned to the foregoing conveyance, and who is known to me, ascknowledged before me on this day that, being in-
?n:r?::%m:f :ﬂe m;tﬂ:s u? the mnvgaysngca, he, Fa.s such officer, and with full authority, executed the same voluntarily for and as the
act of sald corporation. :

Civen under my hand and official seal, this

-
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