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THIS MORTGAGE (“Security instrument’) is given on @ November 23 M W %
19 92 . The grantor is | - E o
€l

Jeffrey L. Bostic and wife, Deborah Xbﬁnsti&

UBorrower™:. This Security Instrument B8 given to

Troy & Nichols, Inc. _which s organized and existing under the
laws of the State of Louisiana: . and whose address I8
P.O. Box 4025, Monroe, LA 712114025 (“Lender).

Borrower owes iender the principal sum of
ONE HUNDRED THIRTY OME THOUSAND SEVEN HUNDRED & 00/100

Dollars (US. S 131.,700.00 ). This debt is evidenced by Borrower’s note dated the same date
a3 this Security Instrument {"Note’), which provides for monthly payments, with the full debt, if not paid earlier, due and payabie
on December 1, 2022 . This Secwity Instrument secures to Lender: (@) the repayment of the debt evidenced by

the MNote, with interest, and all renewals, extensions and modifications of the Note: () the pavment of all other sums, with
interest, advanced under paragraph 7 to protect the security of this Security Instrument; and () the peforrmance of Borrower's
covenants and agreements under this Security instrument and the Nofe. For this purpose, Borrower does hereby mortgage, grant and
convey to Lender and Lender's successors and assigns, withh power of sale, the following described property located in

Shelby County, Alabama:

Lot 29, according to the Survey of Chestnut Glen-Phase Two, as recorded
in Map Book 13, Page 17, in the Probate Office of Shelby County, Alabama;

being situated in Shelby County, Alabama.

JEFFREY L. BOSTIC is one and the same person as JEFFREY LEE BOSTIC

THIS MORTGAGE IS BEING RE-RECORDED TO
GRANTORS . CORRECT THE NAME OF ONE OF THE

which has the address of 149 Che%_tnut L ane, | May lene \
" (street) (City)
Alabama 35114 {“Property Address’;

(Zip Code)

TO HAYE AND TO HOLD this property unto Lender and Lender’s successors and assigns, forever, (ogether with aff the
mprovements nhow or hereafter erected on the property, and all essements, appurtenances, and fixtures now or hereafter a part of
the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to
in this Security Instrument as the "“Property.”

BORROWER COVENANTS thet Borrower is lawfulty seised of the estate hereby conveyed and has the right to marlgage, grant
and convey the Property and that the Property B unenhcumbered, except Tor encumbrances of record. Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject t¢ any encumbrances of record.
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'THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited variations
“ by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Barrower and Lender coverant and agree as Tollows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due he principal
of and interest on the debt evidenced by the Note and any prepayment and fate charges due under the Note.

5 Funds for Taxes and Insurance. Subject fo applicable law or to a written waiver by Lender, Borrowser shall pay to
Lender on the day monthty payments are due under the Note, until the Note iz paid in Tull, a sum (“Funds™ for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b} vearly leasehold payments oOr
ground rents on the Property, If any; (¢) yearly hazard or property insurance premiums; (& yearly ftlood insurance premiums, If
any: (e) yearly mortgage insurance premiums, if any; and (f} any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in lieu of the paymnent of morigage inewance premiums. These items are called “Escrow Items.™ Lender
may, at any time, collect and hold Funds in an amount net 10 excead the maximun amount a lender for a federally related
mortgage loan may require for Borrower's escrow account under the federal Real Fstate Setfiement Procedures Act of 14/4 as
amended from time to time, 12 US.C. $S 2801 @ seq. (“RESPA™), unless another law thet applies to the Funds sets a lesser
amount. 'f so, Lender may, at any time, .collect and hoid Funds i an amount not to exceed the iesser amount. Lender may
estimate the amount of Funds due on the basis of current data and reasonmable estimates of expenditures of futwe tscrow items

or otherwise in accordance with appiicable law.
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The Funds shall be held in an institution whose deposits are insured by a federal agency, imstrumentalily, or entity (including Eh
Lender. If Lender is such an institution) or®in any Federal Home fLocan BanK. Lender shall apply the Funds to pay the Escrow [tems. ﬁt
Lender may not charge Borrower Tor hoiding and applying the Funds, annually analyzing the escrow account, of verifying the :g;
Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to maKe such a charge. *"i"

However, Lender may require Borrower to pay a one-time charge for an independent real sstate tax reporting service used by
lender in connection with this foan, unless applicable law provides otherwise. Unless an agreement is made of applicable law
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requices interest to be paid. Lender shait not be required to pay Borrowerr any interest or eartings on the Funds. Borrower and fﬂl
Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrowsr, without charge, an ff
anhual accounting of the Funds, showing credits and debits to the Funds and the pupose for which each debit to the Funds was E"i.
made. The Funds are pledged as additional security for ati sums secured by this Security  Instrument. ia

f the Funds held by Lender exceed the amounts permitted te be held by applicable faw, Lender shall account to Borrower ,,},
for the excess Funds in accordance with the requirements of applicable Jawe. i the amount of the Funds held by Lender at any J
time is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in writing, and, in such case Borower %
shall pay to Lender the amount necessary to maKe up the deficiency. Borrower shall make up the deficiency in no more than ‘}
twelve monthly payments, at Lender's sole discretion. 5;:
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Upon payment in full of all sums secured by this Security instrument, Lender shall promptly refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shali acquire or sell the Property, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition o sale a8 a credit against the sums gsecured by this
Security Instrunent.

3. Application of Payments. Unless appiicable law provides otherwise, all payments received by Lender under paragraphs 1
ahd 2 shall be applied: first, te any prepayment charges due under the MNote: second, to amounts pavable under paragraph 2; thirg,
to interest due; fourth, to principal due; and fast, to any late charges due under the Note.

4. Charges; Liens. Boirower shall pay all taxes, asgessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security !nstrument, and leasehold payments or ground rerts, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender a notices of amounts to be paid under this paragraph. If
Borrower iakes these paymerts directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.
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: Borrower shall promptly discharge aﬁjﬂ lien which has priority over this Security Instrument uniess Borrower: (&} agrees I
writing to the payment of the obiigation secured by the lien in a manner acceptable to tender; (b contests in good faith the iien j
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operale to prevent the ’5’
enforcement of the lien; or- {c) secures from the holder of the lien an agreement satisfactory to Lender suberdinating the lien to | J,
this Security Instrument. If Lender determines that any part of the Property I8 subject to a iien which may attain priority over ,

this Security Instrument, Lender may give Borrower a hotice identifying the lien. Borrower shall satisfy the lfien or take one or :

more of the actions set forth above within 10 days of the giving of notice, E‘*

%. Hazard or Property Insurance. Borrower shall Keep the improvements now existing of hereafter erected on the Property 5;

insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including floods or ?‘;

flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender E;
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requires. The insurance carrier providing the inswance shall be chosen by Borrower subject to Lender’s approval which shall not

. " be unreaschably withheld. |f Borrower fails to maintain coverage described above, tender may, at Lender’s option, obtain coverage

to protect Lender’s rights in the Property in accordance with paragraph /.

All insurance policies and renewals shall be acceplable fo Lender and shall include @ standard mortgage clause. Lender shall
have the right to hoid the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal neotices. In the event of loss, Borrower shall give prompt notice to the insuwance carrier and Lender. Lender
may make proof of loss if not made promptly hy Borrower.

Unless Lender and Borrower otherwise agree in wiiting, insuwance proceeds shall be applied to restoration of repair of the
Property damaged, if the restoration or repair economically feasible and Lender’s security I5 not iessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shalt be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, oF does not answer within 30 days a natice from Lender that the insurance carier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds (o repair o testore the Property or to pay sums
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice I5 given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. |f under
paragraph 21 the Property is acquired by Lender, Borrower’s right to any insudrance policies and proceeds resulting from damage to
the Property prier to the acguisition shall pass o lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preseruation, Msintenance and Protection of the Property; Borrower’s Loan Application; Leassholds.
Borrower shalt occupy, establish, and use tﬁe Property 26 Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shaii not be unreasonably withheld, or unless
oxtenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deferiorate, of commil waste on the Property. Borrowsr shall be in default if any forfeinge action or
proceeding, whether civil or crimimal, is begun that in Lender’s good faith judgment could resuit in forfeiture of the Property o

otherwise materially impai the lien created by this Security instrument or Lender’s security interest. Borrower may cure such a

default and reinstate, as provided in paragraph 18, by causing the action o proceeding to be dismissed with a ruing that, in
Lender's good faith determination, precludes Yorfedture of the Borrower’s Interest in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s security Interest. Borvower sheli aiso be in default if Borrower, dwing
the loan application process, gave materiafly false of maceurate  information or statements to Lender {or failed to provide Lender
with any material information) in connection with the loan avidenced by the Mote, including, but not limited 1Yo, representations
concerning Borrowers occupancy of the Property as a orincipal residence. If this Security instrument i5 on 2 leasehold, Borrowser
shall comply with all the provisions of the lease, T Borrower acquires fee tile to the Properly, the lsesehold and the fee title
shall not merge unless Lender agrees to the merger in wiriting.

7. Protaction of Lender's Rights in the Property. I Borrower fails to perform the covenants and agreements contained in
thizs Security tnstrument, or there i5 a legal proceeding that may significantty affect Lender's rights In the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender @y do and pay
for whatever is necessay to protect the value of the Property and Lender’s rights in the Property. Lender's actions smay include
paying any sums secured by a lien which has priority over this Security [nstrument, appearing in court, paying reasonable attorneys’
feas and entering on the Property to make repairs. Although Lender may take action under this paragraph 7. Lender does not have
te do so. _

Any amounts dishursed by Lender under this paragraph 7 shall become additioral debt of Bomrower secured hy this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the MNote rate and shall beipayable, with interest, upon notice Trom Lender to Borrower trequesting payment.

8. Mortgage Insurance. [T Lender rgﬁuﬁ’ed mortgage inswance as a conditien of making the loan secured by this Security
instrument,  Borrower shall pay the premiums required to mwaintain the mortgage inswance in effect. if, for any reason, the
mortgage inswance coverage required by Lender lapses oF cCeases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially .equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the cost
tc Borrower of the mortgage insurance previously in effect, from an altermate mortgage insurer approved by Lender. if
substantially equivalent mortgage insurance coverage Is not avaiiable, Borrower shall pay to Lender each month a sum edqual to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 10
be in effect. Lender will accept, use and retain these payments as a l0s5 reserve irn tieu of mortgage imsurance. LosS feserve
payments may no longer be required, at the option of Lender, If morfgage insurance coverage (in the amount and for the period
that Lender requires) provided by an ingurer approved by Lender again becomes available ahd is obtained. Borrower shali pay
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the pr&wwim réquired to maintain mortgage insurance in effect, ::nr to 'pﬁﬁrida a loss reserve, untii the reguirement for morigage
insurance ' ends in accordance with any written agreement between Borrower and Lender o applicable law.

‘ 9. Inspection. Lender or ils agent may fmake reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

16. Condemnation. The proceeds of any award or claim Ter damages, direct or consequential, v connection with any
condemnation or other taking of any part of the Property, o for conveyance in lieu of condemnation, are herehy assigned and shail
be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured hy this Security
Instrument, whether or not then due, with any excess paid fo Borrower. in the event of a partial taking of the Property in which
the fai market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured
by this Security Instrument immediately before the taKing, unless Borrower and lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the
total amount of the sums secured Immediately before the taKing, divided by by the fair market value of the Property immediately
before the taKing. Any balance shall be paid to Borrower. in the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking I8 less than the amount of the sums gecuwed immediately before the
taking, unless Borrower and Lender otherwise agree in writing o unless applicable law otherwise provides, the proceeds shail bhe
applied to the sums secured by this Secuity Instrument whether or not the sums are then due.

If the Property is abandoned by Borrowsr, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice B given,
Lepder is authorized to collect and apply thé;’ procesds, at its option, either to restoration or repair of the Property or to the sums
gecured by this Security Instrument, whether or not then due.

Untess Lender and Borrowser otherwise agree in writing, any application of proceeds to principal shalt not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or ¢hange the amount of such payments.

11. Borrower Not Released: Forbearance By Lender HNot a Waiver. Fxtension of the time for payment or modification of
amortization of the sumns secured by this Security Instrument grapted by Lender to any successar in interest of Borrower shall not
operate to reisase the liability of the original Borrower or Borrower’'s successors in interest. lender shaf not be required 1o

commence proceedings against any successor - in interest or refuse to extend time for payment or otherwise modify amortization of

the sums secured by this Secwrity instrument by reason of any dermand made by the origingl Borrower or Borrower’s successors in
interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preciude the eoxercise of any
right or remedy,

12. Successore and Assigns Bound; Joint and Several Liaislity; Co-signers. The covenants and agreements of this Security
instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17.
Borrower’'s covenants and agreements shell be joint and several. Any Borrower who co-signs this Security instrument but does not
oxacute the Note: {a) B8 co-signing this Security insirument only to mortgage, grant and comvey that Borrower’s interest in the
Property under the terms of this Security [nhstrument; {h) is not personally obligated tc pay the sums secured by this Security
Inctrument: and {¢) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations

with regard to the terms of this Security Instrument or the Note without that Borrower's consent.
13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan Charges,

and that law is Tinally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted Hmits, then: {ad any such ioan charge shail be reduced by the amount necessary 10 reduce ths charge 1o
the permitted limit; and {b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by makKing a direct payment
ta Borrower. Hf a refund reduces principal, the reduction will he treated as a partiat prepayment without any prepayment charge
under the Note, |

14. Notices. Any notice to Borrower jprovided for in this Security instrument shall be given by delivering it or by mailing it
by first class mail untess applicable law reduires use of another method. The notice shalt be directed to the Property Address of
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's
address stated herein of any other address Lender designates by notice to Borrower. Any notice provided for in this Security
instrument  shall be deemed to have been givenh to Borrower or Lender when given 28 provided in this paragraph.

1%. Boverning Law: Severability.. This Security Instrument shall be governed by federal law and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shaft not affect other provisions of this Security instrument or the Nete which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall ke given one conformed copy of the Note and of this Security instrument.
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17. Transfer of the Property or a Beneficial Interest in Borrower. IT all or any part of the Property or any interest in
it is sold or transferred {or if a beneficial interest in Bm'r::aws;’ in gold or transferred and Borrower is not a matural person)
without * tender’s prior written consent, Lender may, at its option, require irmediate payment in full of all sums secured by this
§ecurity Instrument. However, this option shall not be exercised by Lender if exercise 15 prohibited by federal law as of the date
of this Security Instrument.

If Lender exerclses this option, Lender shall give Borrower notice of acceteration. The notice shatt provide a period of not
less than 30 days from the date the notice iz delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this pericd, Lender may InvoKe any remedies
permitted by this Security Instrument without further notice or demand on Borrowser,

18. Borrower’s Right to Reinstate. if Borrower mweels cerfain conditions, Borrower shall have the right to have enforcement
of this Security Instrument discontinued at any time prior to the earlier of: (@) b days {or such other period as applicable law may
specify for reinstatement} before sale of the Property pursuant 10 any power of sale contained in this Security instrument; or (b)
entry of a judgment enforcing this Security Instrument. These conditions are that Borrower: (@) pays Lender alf sums which then
would be due under this Security Instrument and the Note as if no acceleration had occurred; {b) cures any default of any other
covenants or agreements; (¢} pays all expenses Incured in enforcing this Security Instrument, including, but not [imited to,
reasonable attorneys’ fees; and (d) takes such action as Lender ray reasonably reguire to assure that the lien of this Security
Insrument, Lender’s rights in the Property and Borower's ohligation to pay the sums secured by this Security instrument shal
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully
offective 2a If no acceleration had occurred. However, this right 1o reinstate shall not apply in the case of acceleration under
paragraph 17.

18. Sale of HNote; Change of Loan?‘!Seruicer. The MNote or a partial interest in the Mote ({together with this Security
Ihstrumentt may be sold one or more times without prior hotice to Borrower. A sale may resuit in a change in the entity (Known
o5 the "Loan Servicer™d that collects monthly payments due under the Note and this Security instrument. There alsoc may De che or
more changes of the Loan Servicer unrelated to 2 saie of the Mote. If there is a change of the Loan Servicer. Barowser will e
given written notice of the change in accordance with paragraph 14 above and applicable law. the notice wilf state the name and
address of the new loan Servicer and the address W which payments should he made. The nctice will also contain any other

inforrnation required by applicable law.

20. Hazardous Substances. Borrower -'shalf not cause or permit the presence, USe, disposal, storage, or release of any

Mazardous Substances on of in the Property. Borrower shall not do, nor allow anyone eise to do, anything affecting the Property
that i in violation of any Environmental Law. The preceding two sentences shali not apply to the presence, use, o storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to norrmad residential uses and

to maintemance of the Property.
Rorrower shall promptly give Lender wwitten notice of any investigation, claim, demand, lawsuit or cother action by any

governmental or regulatory agency of fprivate party involving the Property and any Hazardous OSubstance of Environmental Law of
which Borrower has actual knowledge. if Borrower learns, or is netified by any governmental or regulatory autherity, that any
removal or other remediation of any Hazardous Substance affecting the Property i necessary, Borrower shali promptly take all

necessary remedial actions in accordance with Environmentai Lawe.
As used in this paragraph 20, “Hazardous Substances™ are those substances defined as toxic or hazardous substances by

Enviconmental Law and the following substances: gasoline, Kerossene, other flanmmable or toxic petroieum products, toxic pesticides
and herbicides, volatiie solvents, materials containing asbestos or formaldehyde, and radicactive materfals. As used in this paragraph
20, “Environmental Law” means federal laws and laws of the Jurisdiction where the Property i iocated thet relate to health,

safety or environmental protection.

NON-UNIFORM  COVENANTS. Barrower and Lender further covenant and agree s folfowes:

21. Acceleration: Remedies. Lender shall give notice to Borrower prini* io acceleration foilowing Borrower’s breach of
any couvenant or agreement in this Se:;urf%;y instrument {(but not prior to acceleration under paragraph 17 uniess applicable
law provides otherwisel The notice shall specify: (a} the default; (b) the action reguired to cure the defauit; () a date,
nat less than 30 days from the date the notice is given to Borrower, hy which the default must be cured; and {d) that
failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
hy this Security Instrument and sale of the Property. The notice shafl further inform Borrower of the right to reinstate
after acceleration and the right to bring a court action 1o assert the non-existence of a default or any other defense of
Borrower fto acceleration and sale. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured hy this Security Instrument without further demand anct
may invoke the power of sale and any other remedies permittedt by appiicable law. Lender shall be entitled to coliect &l
expenses incurred in pursuing the remedies provided in  this paragraph 21, including, but not limited to, reasomable
attorneys’ fees and costs of title evidence.
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if I,m’lﬂerﬂ invokes the power of sale, Lender shall giuak 3 mﬁf‘of a notice 1o Borrower in the manner provided in
paragraﬁﬁ 14. Lender shall publish the notice of sale once a week for three consecutive weels in a newspaper published In
Shelby County, Alabama, and thereupon shall scll the Propsrty to the highest hiddar at
public auction at the front door of the County Courthouse of this County. lender shall defiver to the purchaser Lender’s
geed conveying the Property. Lender or it esignee may purchase the Property at any sale. Borrower covenants and agrees
that the proceeds of the sale shall bhe applied in the following order: {(a} to all expenses of the sale, including, but not
limited to, reasonable attorpeys’ fees; (b) to all sums secured by this Security Instrument; and (¢} any excess fo the

person or persons legally entitled to .
22. Release. Upon payment of all sums secured by this Security Instrument, lender shall release this Security instrument

without charge to Borrower. Borrower shall pay any recordation Coss.
23. Waivers. Borrower woaives all rights of homestead exemption in the Property and relinguishes all rights of curtesy and

dower in the Property.

24. Riders to this Serurity Instrument. If one of more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shalt amend and supplement
the covenants and agreements of thiz Security Instrument as if the rider{e) were a part of this Security Instrument.

(Check applicable box{eg) )

¥| Adjustabie Rate Rider Condominium Rider 1—4 Famity Rider
Graduated Payment Rider f-;' Planned Unit Development Rider Biweekly Payment Rider
Balioon Rider Rate improvement Rider Second Hom# Rider

Other(s) (specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained ih this Security Instrumert and in any
rider(st executed by Borrower and recorded with it.

Withesses:

42%‘;6:£.f () /Y (Seal)

|

7 -
/ / - Borrower

Jeffreyy L. Bostic X
’/ W éﬁﬁ@& (Seal)
T F".I:l'j

—Borrower
Deborah H. Bostic
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{Space Below This Line For Acknowledgment)

STATE OF ALABAMA ()
JEFFERSON COUNTY ()

I, the undersigned authority, a Notary Public in and for said County,
in said State, hereby certify that JEFFREY L. BOSTIC and wife, DEBORAH H.
BOSTIC, whose names are signed to the foregoing conveyance, and who are
known to me, acknowledged before me on this day, that, being informed
of the contents of this conveyance, they executed the same voluntarily

and as their act on the day the same bears date.

Given under my hand and seal of office, this the 23rd day of November,
1992,

—

IR

S P

) _'"'}

- L

Fa~

ek

,_ ,.._
TR I

P L

Notary Public

My Commission Expires: 3’/0—93 |
This instrument was prepared by: HOLLIMAN SHOCKLEY & KELLY ATTORNEYOS

3821 Lorna. Road, Suite 110, Birmingham, AL. 35244 '
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“f” ADJUSTABLE RATE RIDER

1 Year Treasury Index-Rate Caps- Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is made this 23 rdday of MNovember 19 92, and s
incorporated Into and shall be deemed to amend and supplemeni the Mortgage, Deed of Trust or Securlly Deed ithe
"Security Instrument”) of the same date glven by the undersigned (the "Barrower”) to secure Borrower’s 'ﬁndjusl&hle
Rate Nole {the “Nole”) to

Troy & Nichols, Inc,
(the “Lender*) of the same dale and covering the property described In the Security Instrument and located at:

149 Chestnut Lane, Maylene, Alabama 35114
(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHAMGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.
THE NOTE ALSCO CONTAINS THE OPTION TO CONVERT THE ADJUSTABLE RATE TO A FIXED

RATE.

Additlonal Covemants. In addition to lhe covenanls and agreemenis made In the Securlly Instrument, Borrower
and Lender further covenant and agree as follows:
A, ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

Tha Nola proyides for an Inltial Interest rate of 5.000%. The MNote provides for changes in the adjustable
interest rate and the monthly payments, as follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Changs Dates

The adjustable Interes! rate | wiil pay may change on the first day of December , 1993 |
and on ihat day every 12th monih 1hereafter. Each date on which my adjustablte interest rate could chienge is cailed
a “Change QOate.” '

(B) The IndeX

Baglnning with the flrst Change Date, my adjustable interest rate will be based on en Index. The “Index” is the
weekly average yield on United States Treassury securities sadjusted to & consiant maturity of 1 year, a8s made
avallable by the Federal Reserve Board. The most recent Index flgure available es of the date 45 days before edch
Changse Dale is called the “Current Index.”

¥ the lndex Is no longer available, the Note Holder will choose a new index that is based upon comparable
Information. The Note Holdar will give me notice of this choice.

(C) Calculstion of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding

parcentage point(s) { 2. 640%) tc the Current Index. Tha Note Holder wifl then
round 1he resull of this addition to the nearest ohe—elghth of one percentage polnt (0.125%). Subject to the lmits
stated In Sectlon 4(D) below, this rounded amount will be my new interes! rate untll the next Change Date.

The Note Holder wili then determine the amounl of the monthly payment thal would be sufficient to repay the
unpaid principal that | am expected to owe at the Chenge Date in full on the Malurity Date al my new interest rate
in substantlally equal payments. The result of this calculation wlll be the pew amount of my monthly payment.

(D) Limits on Interest Rate Changes

The Inlerest rate | am requireg 10 pay at the first Change Date will not be greater than 7.000 % or less

than 3.000 %. Thereafter,'h-my ad)uslable Interesl rate will never be incresgsed or decreased aon any single
Change Date by more ihan

TWO

perceniage point(s) { . 2.000 %) from the rate of Interest | have been paying for the preceding 12 months.
My Interest rate will never be greater than 11.000 %, which Is called the "Maximum Rate.”

(E} Effective Date of Changes

My new Interes! rale willl become effective on each Change Date. | will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date untll the amount of my monthly payment
changas again.

{F) Notice of Changes ,

The Mote Holder will deliver or mail to me a notice of any changes in my @djustable interest rate snd the

amount of mmy monthly payment before the effective dale of any change. The notice will include informatton
required by law to be glven me and also the title and telaph'nne humber of a person who will answer any quesilon
| may have regarding the nolice.
B. FIXED INTEREST RATE OPTION

The Note provides for the Borrower’s option to convert from an adjustable interest rate wilh interest rate
lirnits {0 a fixed interest rale, as follows:
6. FIXED INTEREST RATE CONVERSION OPTION

(A) Option to Convert to Fixed Rate

{ have a Conversion Opllon that | can exercise unless | am in default or this Section BIA) will not permit me
to do so. The *Conversion Option®* is my option 10 convert the interest rale 1 am required to pay by this Note from
an adjustable rate with Interest rate limits to the fixed rate calculaled under Section S(B) below.

MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDER- Single Family -Fannie Mae/Freddie Mar Uniform Instrument Form 3118 1/89
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. The conversion cen only take place on 2 datels) speclfied by the Note Holder durlng the pariod beginning on
the first Change Date and ending on the fifth Change Date. Each dale on which my adiustable Interest rate can
converl to the new flxed rale is called the “Conversioh Date.”

If | want lo exercise the Conversion Optlon, I mustl first meet certain conditions. Those conditlons are that (i)
| must give 1he Noile Holder notice that | want to do so: (il on the Converslon [ate, | mugt not be in defaull under
ihe Nole or the Securily Instrument; (i) by a dale specified by the Note Holder, 1. must pay the Nole Holder a
conversion fee of US. 5 250.00 . gnd (i¥) | must sign and give the Note Holder any documenhnis
the Nole Holder requires to effect the coOnRYersion.

{8} Calculation of Fixed Rate

My new, fixed interest rate will bs equal 1o the Federal National Mortgage Assoclation’s reguired net yield as
of a date and time of day specified by the Note Holder for () if the original term of this Note is grealer than 15
yoats, 30-year flxed rate morigages covered by applicable ©60-day mandatory delivery commitments, ps
five —oighths o©f one percaniage point (0.525%), rounded to the nearest one—elghth "of one percentage poini
(0.125%), of () tf the original term of this Nole is 15 years or less, 15-—year fixed rate morigages covered Dy
applicable 60-day mandatory delivery commitments, plus five—eighths of one percentage point (0.625%), rounded to
the nearest one—eighth of one percentage paint (0.126%). If this reguired nel yleld cannol be determined beczause
the applcable commitments are nol available, the Wote Holder will determine my interest rate by using comparable
information. My new rale calculated under Ithls Section 5(B) witl not be greater than the haximum Rale siated in
Section 4(D) gbove.

(C) New Payment Amount and Effective Date

i | choose o exercise lhe Conversion Option, the Note Holder will determine the amount of the monthly
paymant 1hat would be sufficient 1o repay the unpaid principal | am expecled to owe Of the Conversion Date In full
on the Maturity Date at my new flxed inleres! rale n subsiantially equal payments. The result of this calculation will
be the new amcunt of my monthly payment. Beglnning with my tirst monthly payment after ihe Conversion Date, |
will pay the new amouni as my monthly payment until the Maturhty Date.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Unil Borrower exerclses the Conversion Option under the condltions stated in Section B of this Adlustebie
Rate Rider, Uniform Covenant 17 of the Securlty Instrument Is amended 10 read as follows:

Transfoer of the Property or a Beneficial Interest in Borrower, If all or any part of the Properly Or any
interest in It is sold or transferred (or if a heneficlal interest in Borrower is sold ar transferred and Borrower is
not a naturali person} without Lender’s prior written consent, Lender may, at 13 optlon, require immediate payment in
full of &l sums secured by this Security instrument. However, this option shall not be exercised by Lender if
exorclse is prohiblted by federal law as of the dale of this Security Instrurent. Lender also shall not exercise this
optlon if: (a) Borrower causes to be submitted 1o Lender information required by  ender to evaluate the intended
iransferee as if & new foan were being made 1o the transferee; snd (b} Lender reasonably determines that Lender’s
security wili nol be Impaired by the loan assumnilion and that the risk of a breach of any covenant ot agreement in
ihis Security Instrument s acceptabie 10 _ender.

To the extenilpermitted by applicabie taw, Lender may charge o reasonable fee as a condltion to lender’s
consent to the loan assumption. Lender also may require the transferes to sign an assumnplion agreementl that is
acceptable to Lender and that obligales the transferee (o keep all \he promises and agreemenls mads in the Note
and in this Security Insirument., Borrower will continue to be obligated under the Note and this Security Instrument
anless Lender releases Borrower in writing.

if Lender exercises the -::pti_'ﬁm to require immediate paymeni in full, Lender shall give Borrower notice of
aceeleration. The notice shall provide a period of not less then 30 days from the date the notice I8 delivered or
malled within which Borrower musi pay all sums eecured by thls Security Instrument. JT Borrower fails to pay these
sums pricr to the expirallon of this neriod, Lender may invoke any remedles permitted by this Security Instrument
without furiner notice or demand on Borrower.

> |f Borrower exercises the Conyersion Optian under the conditions stated in Section B of this Adjustable
Rate Rider, the amendmeni 1o Unlform Covenant 17 of the Securily Instrument conialned In Section C 1 above shall
ihen cease io be in effecl, and the provisions of Uniform Covenant 17 of the Securlty Instrument shall instead be
in effect, as follows;

Transfer of the Property or a Beneficial Interest In Borrower. If all or any part of the Property or any
Interesi in it is sold or transferred (or if a beneficlal interest in Borrower js sold or transferred and Borrower is
hot & nalural pérsnn} without Lender's prior written consent, Lender may, at ils optioh, require immediale payment in

full of all sums secured by this Securily Instrument. However, lhis option shall not be exercised by Lender If

exerclse is prohlbited by federal law as of the date of this Security Instrument.

If Lender exerclses this option, Lender shall give Borrower notice of acceleration. The notice shall provide 2
perlod of not less than 30 days from 1he date the notice s dollvered or mailed within which Borrower must pay
all sums secured by this Securlty Insirument. ¥ Borrower faills to pay these sums prior to the axplration of this
period, Lender may Invoke any romedies permitied by this Security Insirument without further notice or demand on

Borrower.
BY SIGNING BELDW, Borrower accepis and agrees to ithe terms and covenants conlained In this Adjustable

Rate Rlder.
LA %@ Lot A BT o
Jttse BoXtic Borrower Debor 1Bostic Rorrower

i1nst
(Seal) (Seal)
e 1993"'{3E‘369 Borrower BorTower
D=
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