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In the event default-be made in the payment of prmcfpal or interest hereunder or, if payable in
instaliments, If defauit be made in the payinent of any instaliment as herein provided, then the entire sum
shall at once become due and payable without notice at the option of the hoilder of this note. Failure to
exercise this option shall not constitute a waiver of the right to exercise the same in the event of any
subsequent default. | (we), separately and severally, waive all rights of exemption under the Constitution
and laws of this or any other state and the United States. In the event default be made in the payment
of this note and if the same is placed in the hands of an attorney at taw for collection, the undersigned
agree(s) to pay all costs of collection including a reasonabie attorney’s fee and court cost.

Each maker, endorser, surety and guarantor of this note severally waive demand, presentment,
protest, notice of protest, suit and all other requirements necessary to hold them, or any of them, and
they severally agree that time of payment may be extended ¢or renewal note taken or other indulgence
granted without notice of or consent to such action without release of liability as to any such party. in the
event of death, insolvency of, general assignment by, judgment against, filing a petition in bankruptcy by
or agalnst, filing of application in any court for recelver for, or Issuance of writ of garnishment or attachment
(N a suit or action against any party liabie herein ¢or against any of the assets of any such party hereon,
whether maker, endorser, surety or guarantor, or on the happening of any one or more of said events, the
indebtedness evidenced hereby shall immediately become due and payabie with interest to date.

EXECUTED under my(our) hand(s) and seal(s) this .£2th day of __ January 1993
in the City of Pelham — , County of Shelby State of Alabama
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