| MORTGAGE Bsﬂ—mﬁmucnm - R N,

THE STATE OF ALABAMA This instrument was prepazed by: |

|_ First Federal of Alabama, FEE
| Jefferson County 70l HWY 31 Scuth

Birmingham, Alabama 35321%

KNOW ALL MEN BY THESE PRESENTS: That whereas B. G. Winford Builders, Inc.
has/have justly indebted to First Federal of Alabama, FSE

hereinafter called the Mortgagee, in the principal sum of

One Hundred Eighty-Six Thousand Four Hundred and NG/100 ~%$_186,400.00 y Dollars,

{ as evidenced by negotiable note of even date herewith,

|
|
|
[
3 k.

NOW, THEREFORE, in cnnsldemtmn of the premises and in order to secure the payment of said indebtedness and any
refiewdis or extensions of same and any other indebtedness now or hereafter owed by Mortgagors or Mortgagee and com- |
i plignice with all the stipulations hereinafiter contained, the said

B, G, Winford Builders, Inec. {(hereinafter called Mortgagors) |

I

|

: . I.

do hereby grant, bargain, sell and convey unto the said Morigagee the following described real estate situated in |
|

ﬁ Shelby County, State of Alabama viz:

1

Lot 1&, according to the Survey of South Pointe, 9th Sector, Phase 2, as recorded
in Map Book 16, page 81, in the Probate O0ffice of Shelby County, Alabama.

|
|




i together with afl rents and other revenuss thereof and all righte, privileges, easements, ténements, interests, impravements and appuctengnces thereunto §

1 belonging or in any wise appertaining, including any after-acquired title and sasements and all rights, title and interest now or hereafter owned by the Mor-
i:

? tioning, refrigecating &ad cooking appacatus, sevatars, plumbing, sprinkling, and other equipment and fixtures attached or appertaining to said premises, all
I of which (hereinafter designated as the mortgaged property) shail be deemed realfy and conveyed by this morigage.

; b
TG HAVE AND TO HOLD the same and svery part thereof unto the Mortgagee, Firat Federal of Alahams, TFOB Wssuccessors and

i:
;,' asgigns Farever. _ -.

And for the purpose of further securing the payment of said indebiedness the Maortgagors covenant and agrees as follows:

and restrictions not herein specifically mentioned,

-5 2. That they will pay aYl taxes, aszessmonts, or other lens taking priority over this merigage when imposed legally upon said morigaged property and
| should default be made in the payment of same, or any part thereof, said Mortgages may pay the same.

3. That they will keep the buildings on said premises continuousiy insured in such amounts, in such manner and in such companies as may be saiisfac-
tory to the Mortgagess against loss by fire and such other hazards as Mortgages may specify, with loss, if any, payable to said Mortgagee, and will deposit with
Martgagee policies for such insurance and will pay prarmiums thereof as the same become due Mortgagors shall give immediate notice In writing 10 Morigagee
t of any loss or dameges to sald premises caussd by any casvalty, I Mortgagors fail to keep said property insured as above specified, the Mortgagee may insure
{ said property for 1ts insurable value againgt ioss by fire and other hazards for the benefit of the Morigages, The proceeds of such insurance shail be paid by in-
surer (o Mortgagee which is hereby granted full powgr to settle and compromise claims under all policies and (o demand, receive and receipt for all sums
% becoming due thereunder; said proceeds, if colieciad, ¥p be credited on the indebtedness secured by this morigage, less cost of coliecting same, or 10 be used in
|‘ repairing or reconstructing the premises as the Mortgages may elect; gl aniournits 50 expected by said Motrtgagee for insurance or for the payment of 1axes,
t asSCTTETiEs Gr any Gilter prior Hens shal become & debt due said Mortgagee additional to the indsbtedness herein aescribed and at Once payabit without demaid
1 UPOR OF NOtice 10 any person, and shall be secured by the fien of this mortgage end shalf bear interes( af the highest legal rate {rom date of pavment by said
t Martgagee and gt the clection of the Morigages and without notice to any person, the Mortgagee tmay dectars the entire indebladness secured by this morigage
t due and pavavic and this mortgage subject to Torscloture and same may be foreclosed as hersinalier proviced,

4, To take good care of the mortgaged prdm above described and not to commit or permit any waste thereon, and to keep the same vepaired and at
all times to maintain the same in as good gondition as it now i5, reasonable wear and tear alone expected,

ed 85 & waiver of the right to exercise such option or to declare such forfeiture either as to part or present defauit on the part of said Mortgagors, and that the
procurement of insurance or payment of taxes by the Martgagee ghall nof be taken or desmied as a waiver of the right ta deciace the maturity of the in-
debtedness hereby secured by reason of the fallure of the Mortgagors to precure such insurance of to pay such taxes, it being agreed that no terms or condi-
F:'F tions comsined in this morigage can be waived, gliered, or changed excep! as eveldenced in wrifing signed by the Morigagors and by the Morigagse.

§. That they wiill weil and truly pay and discharge any indebtedness hereby secured as it shaii become due and payabie inciuding the note or notes above
described, any renewals or extensions thereof, and any other nates or obligations of Martgagars (¢ Mottgages whether naw ot hereafter incurced. ‘

ﬂ 5. That ao detay or faliure of the Mortgagee to exercise any option to declare the matarity of any debt secured by this mortgage shall be taken or deem-

——

5 7. That after any Sefauli on the part of the Morigagors, ihe Morigagee shall, vpon bilf flled oy other proper legal preceeding being commenced for the
t forectosure of this mortgage, be entitied az & matter of right to the gppointment by any competent court or tribunal without notice to any party, of a receiver
L of the rents, lssues and profits of sald premises, with power 1o lease and control the said premises and with such other powers as may be deemed necessary, and
that a reasonable attorney’s fee shall, among other expenses and costs, be fixed, allowed and paid out of such vents, issues and prefits or out of the proceeds of

{ the sale of sald mottgages property.

_ 8. That al the covenants and agreements of the Morigagors herein contained shall extend (o and bind their heirs, sxecniors, sdminisirators, sncoessors
and assigns, and that such covenants and agreaments and atl options, tights, priviteges and powers heegia given, granted ot secuned ta the Maoctgagee shatt ta-
| ure to the benfit of the heirs, successors or assigns of the Mortgagee,

9, That the debt hereby secured shall at once become due and payable and this mortgage subject to foreclosure as herein provided at the option of the
holder hereof when and if any statement of lien is filed under the statutes of Alabama relating to liens of mechanics and materialmen, without regard to the
form and contents of such statement and without regard to the existence or non-existence af the debt or any pact theceof, ar of the dent on which such state-

{ ment is based.

tgagors in end 1o alt bulldings and improvements, storm and screen windows and doors, gas, steam, ¢lectric and other heating, lighting, ventilating, air condi- §

i; 1. That they are lawfully seized in foe and possessed of said mortgaged propersty and have a good right to convey the same as aforesaid, that they will §
{ warrant and forever defund the titie against the tawful claims of all parsons whamsoever, and that said property is free and clear of ail emergencies, casements §
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. 10. This is a construction loan mortgage and the said sOne Hundred Eightv-8ix Thousand Four Hundred & NO/I00 |

,l s being advanced to Mortgagor by Mortgagee in accordance with a L.can Agreement between Mortgagee and Mortgagor dated the date hereof. Notwithstan-
{ ding anythiog to the contrary contained in this mortgage or ity the note secured hereby, or in any other ingtramgent securing the loan evidenced by said note,
' sMortgages may 2t #s option declare the entire indebtedness secured hereby, snd all interest therean and all advances made by Mortgagee hereunder, im-
I mediately due and payable in the event of a breach by Morigagor of any covenant contained in this mortgage, the note secured hereby, or in said Loan Agree-
{ ment betwesn Mortgagor and Maortgagee, dared the date hereof, which said Loan Agreement is, by refersnce therete, herein incorporated 1o the same extent

} and «ffect as though said Loan Agreement were set forth herein in full.

{H. In addition to the said $.18 400, 00 principal amount with interest secured hereby, this mortgage shall alsa secute §
any and all other and additionat indebtedness now or hereafter owing by Mortgagor 1o Mortgagee. During the period of construction of the IMprovements
contemplated 1o be constructed upon the Mortgaged Property, this mortgage covers and the undersigned, in consideration of saif indebtediiess, and 1o secure
the prompt payment of the same, with the interest thereon, and further to secure the per formance of the covenantg, canditions and agreements set forth in this
mortgage, and in said Loan Agreement, have bargained and sold and do hereby grant, bargais, seil, alien and convey unto Maortgagee, s Successors and
assigns, the following descrived additionsl property, situated or 1o be situated on ihe real esiate hereinabiove described and mottgaged:

Al Dikding matecials, equipment, Fixtures and filtings of every king or characier now owned o3 hereafrec acquired by the mortgagors for the purpose of
§ being used or useful in connection with the imptovements focated or to be Jocated on the hereinabove described real estate, whether such materials, equip-
i rent, fixtures and fitiings are actvally located on of adjacent {o said veal esiate ar nof, and whether in stocage ov otherwise, wherssoever the saine may ve
{ focated. Personal property herein conveyed and mortgaged shali include, bur without limuation, git lumber and tumbsr produsts, bricks, building siones and
§ buiting biocks, 238 and cement, roofing materials, paint, daars, windows, hacdware, nails, wires and wiring, plumbing and plumbing fintures, heating and ay
conditioning equipment and appliances, electrical and gis equipment and apphances, mipes and piping, conamental and decorative fixtures, and in general all
1 builging materials and equipment of every kind and é:_hamcn:er used ar useful i conmestion with said taprovernents,

| 12, Plura! or singular words used herein to designate the undersianed Morigagars shatl be construed to eefer ta the maker or makers of this morigage, |
: whether one Of tROFE PEFSORS OF B COTPOTRIION,

UPON CONDITION, HOWERVER, that if the Mortgagors shall well and traly pay and discharge the indebtedness hereby secured as it shail become
due and payable and shat! in all things do and perform all acts and agresments hy them herein agreed 1o be done according 10 the tenor and effect hereof, then |
End ki that event only this conveyance shall be and become null and void; but shauld default be made in the payment of the indebtedness hereby secured or any I
remcwals or sxiensions thereof or any parst thereof of shoukd any interest therson remain unpaid 31 maturity, or should defanit be made in the cepavenent of l
any sum expanded by said Mortgagee under the antharily of any of the provisions of this mortgage or shouid the interest of said Mortgagee o said Property |
become endangersd by season of the enforeement of any priar tiga ar encumbrance thereon so X3 to endatiger the debt hereby secured, or should a petition to |
’[.! condem any part of the mortgaged property be fiked by any authority having power of eminent domain, or should any law, either federal or state, be passed |
t imposing or suthorizing the imposition of g specilic Wax opon this morigage or the dobt hereby secuved or permitting ar autharizing the deduction of aay such §
tax from the prinicpal or interest secured by this mortgage or by virtue of which any fax or assessiient apon tw morigaged previises shalt be charged against
the owner of this mortgage ar should at any time of the stipulations contained in this morigage be deciared invaiid or inoperative by any court Of competent
jurisdiction or shoutd the Mortgagors fail to de and perform any othes act of thing herein required ar agreed o be done, then in any of said events the whole
of the indabtedness hereby secured, ot any portion or part of same may not as said date have been paid, with interest thereon, shall st once become due and
payable and this morigage subject to foreclosure at the option of the Marfgagee, notice of the exercise of such option being hereby expressly waived; and the
ﬂ Mortgagee shall have the right to enter upon and take possassioin of the property hereby conveyed and after or without taking such nassession [ seil the same
kefore the County Court House door in _Sl]&lh.v County. Alabama at public outcry for cash, afier first giving notice of the time, olace

and terms of such sale by publication once 2 week for three conseentive weeks prior to said sale in 8 newspaner of general circulation published in said County,

|
|

name of the Mortgagors a good and sufficient deed to the property sold; the Mortgagee shall apply the proceeds of said sale; First, to the expense of advertis-

recessary 0 expend in paying insurdnce, taxes and other acutabiances, with interest thereon: third, to the payment in Full of the principal indebtedness and

may bid and hecome the purchasec af the mortgaged property &t &ny forectosnre sale thereunder,

:

-l
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& and vpor the payment of she purchase mooey the Martgagee, or swnel ¢ the debt and morigaze, Or auctioneer, shall execute to the purchaser for and in the &
ing, selling and conveylng, including a reasanabie aitarney's fee: secand, to the peyrent of any amounts that may have been expended or that may thea be 3

interest therson, whether the same shall or shail aot have fulty matured at the date of said sale, but no interest shali be collected bevand the date af sale; and
fourth, the halance, if sny, 1o be paid over 1o the said Morigegors o1 10 whomsoever then appears of record to be the owner of said propeety. The Mortgagee

IN WITNESS WHEREOF, the undersigiied have hereunto s& their nands and seals this ihe _ 14th  _ dayof Jdan . i W

{SEALY

{(SEALY
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| THE STATE OF ALABAMA.

COLINTY.
I, , a Notary Pobiic i and for said County, in said Staic, .-:
hereby certify that
1
| whose name signed to the foregoing conveyance and wha kaown o me, acknowledged before me on this day that, being in-
ﬁ formed of the contents of the conveyange, sxecuted the same votuntarity on (he day the same bears date,
Given under my hand and official seal, this day of ., 19
i
Motary Public
THE STATE OF ALABAMA, L
COUNTY. |
I, , & Notary Public in and for said County, in said State, ,
heraby certily that
H whose naie sigaed o the foregoing COnVEYRNCE and who, knewn to me, acknowledged before me aa this day that, being in-
formied of the caateats of the conveyande, | executed the same yoluniarily on the dry (e same bears date,
Given under my hand and official seal, this day of . 19
t
Notary Public
THE STATE OF ALABAMA,
i Jefferson COUNTY.
| 1, the undersigned authority . Notary Public in and for said Couaty, itv and State,
{ hereby certify that Brett G : Winﬁﬂi witose name as President
| of the B, G. uizia.::d__Builde.:s., Inec, . , @ corporation, is signed to the {ore-

going conveyance, and who is krnown to me, acknpwiedged hefare me an this day that, being informed of the contents of the conveyance, he, as such offhicer

and with full authority, executed the same voluntarily for and as the act of said corporation.

F £
| Given under my hand and official seal, this b 14th dayof_____ Janwary , 1993

/7 .
NOTARY MIBLIC STATH OF ALABAMA AT LARGE,

MY COMMISEION EXD: r
DONDED TBEL NOTARY nuﬁﬁsﬂ um 1397,

in o4 8D
tAND TITLE gise2/1993 BE:IE‘B
REET NORTH ; », 52 FM CERTE
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