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MORTGAGE  , is9%

Ins®
THE STATE OF ALABAMA, }
SBY o wCOUNTY. o me wowo o R
Know all Persons by These Presents:  yary 0. Wilhoit v e L
That whereas the undersigned RO i:ga iﬁﬁﬁ%%;fﬁfizﬁ
- " 54 -0 e ;. :.

el % o thecity of MonSRA¥ES™
county of | .. sndSumteof Alabsa.d
of the first past {hereinafter called she Morigagos), has become justly indsbied unto the Sectetary of Veterans
airs., an Officer of the United States of América, whosé principal office and pogt office address is Department of

Veterans Affairs, Washington, I.C. 2420, and successars in such office, as such, and his/her or their successors and
assigns, party of the second part (hersinafier called the Mortgagee), in the full sumof
PORTY-SIX THCUSAND AND ¥G/100 - | |
Dollars (8 46,000.00 ). money lent and advanced, with interest at the rate of Eight

percentum { 8 %) per annum until paid, for which amount the Morigagor has signed and delivered unto
the said Mortgagee a cenam'gmihisihry note bearing even date with these presents, the said principal and interest to
be payable at the office of the Loan'Guaranty Officer, Department of Veterans Affairs Regional {fice, 474 South
Court Street, Montgornery, Alabima 36104, or at such other place as the holder may designate in writing deliverad

or matled to the Mortgagor in monthly installmerits of

THREE HUMDRED THIRTY-SEVEN AND 54/100

Dollars (§ 337.54 }, commencirig or the first _dayof March , 19 93 :
and ceontinuing on the first day of each month thereaftet until the principal and interest are Tully

paid, except that the final payment of principal and interest, if not sooner paid, shall be due and payable on the
first day of February Y- < B
Whereas the said Mortgagor is desirous of securing the prompt payment of said note and the several installments
of principal, interest, and monthly paymenis hereinafier provided for, and any additional indebtedness accruing to
the Mortgagee on account of any future paymeris, advances, Or eXpenditures matle by the Mortgagee as hereinafter
provided: | . . C . . |
NOW, THEREFORE, in copsideration of the premises 30d the spm of One Dollar (§ 1) to the.undersigned
Morgagor  Mary O. Wilhoit, an urmaxxied woman. .. . . o E
in hand paid by the Morigagee, the receipt whereof 1s hereby acknowledged, and for the purpose of secunng the
prompt payment of said indebtedness as it becomes due 0 the sad -
Mary 0. Wilhoit, an unmarried woman . e do hereby
grant, bargain, sell, assign, and convey unto the said Morigagee the following-described reai propetty sttuated i
Shelby i County, Alabama, to wit;

SEE EXHIBIT "A"

together with the hereditaments and appurtenances thereunto belonging, and the rents, issues, and profits of the
above-described property (grovided, however, that the Mortgagor shall be entitied to collect and refain the said rents,
issues, and profits, until default hereunder), and all fixtures now or hereafter attached to or used in connectiont with :
the premises herein described and in addition thereto the following described houschold apphiances, which are, and ;
shall be deemed to be, fixtures and a part of the realty, and are a portion of the security for the indebtedness herein

mentioned: Wene
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THIS LOAN MAY NOT BE ASSUMED WITHOUT THE PRIOR
APPROVAL OF THE DEPARTMENT OF VETERANS
" AFFAIRS OR ITS AUTHORIZED AGENTS.
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- . RATPH W. STRICKIAMD, CHIEF, PROPERIY MRANRGEMENT SECTION,
This instrument prepared DY (q7TED STATES DEPARTMENT OF VETERANS AFFAIRS, MOWTGOMERY, ALARAMA




TO HAVE AND TO HOLD the same with all the rights, privileges, and appurtenances thereunte belonging or
in anywise appentaining unto the Morigagee and assigns of the Mortgagee forever.

And the Morigagor hereby covenantsthal 1 5 = .
seized of said real propenty in fee simple, and haya good fight 1o sell and convey the same; that the property is free
from afl encurbrances and that the Mortgagor, and Morigagor’s heifs, executors, administrators, next-of-kin, and

assigns will forever defend the same unto the Mortgagee and assigns against the claims of alt persons whomsoever;

THIS MORTGAGE IS MADE, however, subject to the {ollowing covenants, cﬂnditiﬁns, and agreements:

I, That the Mortgagor will promptly pay the principal of and interest on the indebtedness evidenced by said
note. at the times and in the manner thercin provided. Privilege is reserved to prepay at any time, without premium
or fee, the entire indebtedness or any part thereof not less than the amount of one instaliment, or one hundred dollars
($100) whichever is less. Prepayment in full shait be credited an the date received. Partial prepayment, other than on
an instsliment due date, nead not be credited unti! the next following instaliment due date or thirty days after such
prepayraent, whichever is eartier.

2. Together with and in addition to the monthly payments of principal and interest payable under the terms of
the note secured hereby, the Mortgagor will pay 1o the Mortgagee, as trustee (under the terms of this trust as hereinafier
stated) on the instaliment due date of each month until said note is fully paid, the following sums:

fa} A sum equal to the ground rests, if any, next due, plus the premiuras that will next become due and
payable on policies of fire and other hazard insurance covering the mortgaged property, plus taxes
and assessments next due on the mortgaged property {all as estivnated by the Mortgapee, and of which
the Mortgagor is notified) less all surs already paid therefor divided by the number of months to
elapse before 1 month prior to the date which such ground rents, premiums, taxes and assessments
will become delinquent, such sums 1o be held by Morigagee in trust to pay said ground sents,
premivms, taxes, and special assessments. |

th) The aggregate of the amibunts payable pursuant to subparagraph {a) and those payabie on the nate
secured hereby, shall be paid in a single payment each month, to be applied o the following items
iti the order stated:

(T} ground rents, taxes, special assessments, fire and other hazard tasurance premiums:
{I1} interest ou the note secured hereby; and AP
(D) amortization of the principal of said note. |

Any deficiency int the amount of any such aggregate morthly payment shall, uniess made good by
the Mortgagor prior to the due date of the next such payment, constitute an event of defauit under
this mortgage. At Morigagee's option, Mortgagor will pay a “late charge” nol exceeding four per
centum (4% of any installment when paid more thaa fifteen {15} days after the due date thereof o
cover the extra expense involved in handling delinguent payments, but such “late charge” shatl not

be payable out of the proceeds of any sale madedo satisfy thg indebtedness secured hereby, unless

such proceeds are sufficient to discharge the entire indebtedness and ail proper costs dnd expenses
secured hereby. | '

3. If the total payments made by the Martgagor under {a} of paragraph 2 preceding shall exceed the amount of
payments actually made by the Morigagee as frustee for ground rents, taxes, assessments, and isurance premiums,
as the case may be, such excess shall be credited by the Mortgagee on subsequent payments (o be made by the
Morgagor for such items or, at Morggagee’s option as trustee, shall be refunded to Montgagor. i, however, such
monthly payments shall not be suffi to pay such items when the same shall become due and payable, then the
Mortgagor will pay to the Mortgagee as trustee any amount necessary (o make up the deficiency within thirty {30}
days after written notice from the Mortgagee stating the amount of the deficiency, which notice may be given by mail,
If at any time the Mortgagor shalf tender to the Mortgagee, in accordance with the provisions of the note secured
herchy, full payment of the eatire indebtedness represenied thereby, the Mortgagee as trustee shall, in computing the
amount of such indebtedness, credit 1o the account of the Morigagor any credit balance remaining under the provisions
of (a} of paragraph 2 hereof. If there shail be a default under any of the provisians of this mortgage resulting in a public
sale of the premises covered hereby or if the Mortgagee acquires the property otherwise after default, the Morgagee
as trustee shall apply, at the time of commencement of such procecdings or at the time the property is otherwise
acquired, the amount then remaining to credit of Mortgagor under (@} of paragraph 2 preceding, as acredit onthe
interest accrued and unpaid and the balance to the principal then remaining unpaid on said note. |

4. If the Mortgagee shall be made a party to any condemnation proceedings or 1o any suit involving the title to

the propenty hereby conveyed and employs an attorney to represent it theren, of if the Mongagee employs anatiormey

1o assist in settling or rernoving any cloud on the title to the propetty hereby conveyed that purports to be superior
1o the lien of this mortgage in any respect, or if this mortgage be forecloged in Chancery ot under the power of saie
hereinafter provided for, or if an action be brought for breach of any obligation hereunder, the Mortgagor will pay,
when the same becomes due, such attomey’s fee as may be reasonable for such services, and if such fee is paid or
incurred by the Mortgagee the same shall be secured by the lien of this mortgage in addition to the indebledness
specially secured hereby and shall bear interest from the date it is paid or incurred and shall be at once due and payabie.
Any proceeds from Condemnation awards shail be applied 10 reduce the amount of the principal debt at the option

of Mortgagee,

5. So long as any of the indebtedness secured hereby shall remain unpaid, in whole or in part, the Mortgagor
agrees to keep the premises and the improvements thereon in good condition, and to pay all taxes and assessments
that may be levied or accrue upon said property, and all other charges that may become lieny upon said premises, and
not to permit any lien, which might take precedence over the tien of this mortgage, to accrue and remain on sad
premises, of any part thereof, or on the improvements thereon.

6. Mortgagor will continuously maintain hazard insurance, of such type or types and amounts as Morigagee
may from time to time require, on the improvemsnis now of hereafier on said premises, ang except when payment
for all such premiums has heretofore been made under (@} of paragraph 2 hereof, hefshe will pay promptly when due
any premiums therefor. All insurance shali be carried in companies approved by the Mortgagee and the poticies and
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renewals thereof shall be held by the Mortgagee and have attached thereto luss payable clauses in favor of and in formy
acceptabile to the Morigagee. In event of loss Morigagor wilt give immediate notice by mail 10 the Mongagee; who
may make proof of Joss if not made promptly by the Mortgagor, and each insurance company concemned is hereby
guthorized and directed 1o male payment for such Joss directly to the Mornigagee instead of to the Mortgagor and the
Morigagee iointly, and the insurance proceeds, or any part thereof, may be applied by the Mortgagee at its option either
1o the reduction of the indebledness hereby secured or fo the restoration or repair of the property damaged. In event
of foreclosure of this mortgage or other transfer of title to the morigaged property in extinguishment of the
indebiedness secured hercby, all right, title and interest of the Morigagor in and to any insurance policies then in force
shall pass o the purchaser or grantee,

7. If the Mortgagor fails to insure the property as hereinabove provided, or to pay ait or any part of the taxes
or assessments levied, accrued. or assessed upon or against the property, or fails to pay immediately and discharge
any and all Hens, debis, and charges which might become liens supenior to the lien of this morigage, the Morigagee
may, a1 its option, insure said property aml pay said taxes, assessments, debts, liens, and charges, and any money which
the Mortgagee shall have so paid or become obligated to pay shall constitute a debt to the Mortgagee additional to
the debt hereby specially secured, shall be secured by this mortgage, shall bear interest a1 the rate provided for in the
principal indebiedness from date paid or incurred, and at the option of the Mortgagee, shail be immediately due and
payvable,

8. That upon the request of the Mortgagee the Mortgagor shalt execute and deliver a supptemental note(s} for
the sumis) advanced by the Mongageefor the alteration, modemization, improvement, maintenance, o repair of satd
premises. for taxes or assessments agasnst the same and for any other purpose authorized hereunder. Said note(s)
shall be secured hereby on a parity with and as fully as if the advance evidenced thereby were included in the note
first described above, Said supplemental note(s) shall bear interest at the rate provided forinthe pnnmp{ai iridebiedness
and shall be payable in approximately equal monthly payments for such period as may be agreed yponby the creditor
ang debtor. Failing to agree on the maturity, the sum(s) so advanced shalt be due and payabje 3 days after demand
by the creditor. In no event shall the maturity extend beyond the uitimaie maturity of the note first described above.

9. No failure of the Mortgagee to exercise any option herein given to declare the maturity ‘of the debt hereby
secured shall be taken or construed as a waiver of its right 1o exercise such option or to declare such matity by reason
of any psst or present default on the part of the Mortgagor; ang the procurement of insurance of the payment of taxes
or other liens, debts, or charges by the Mortgagee shall not be taken or construed as a waiver of its right to declare
the maturity of the indebtedness hereby secured by reason of the failure of the Mortgagor to procure such insurance
or to pay such taxes, debts, liens, or charges; and the lien of this instrument shall remain ia full force and effect during
any postponement or extension of the time of payment of the indebtedness or any part thereof secured hereby.

10, ' 1 the Mortgagor shail well and truly pay and discharge the indebtedness hereby secured as i shall become
due and payable and shall do and perform all acts and agseements to be done and performed by the Mortgagor under
the terms and provisions of this mortgage, then this conveyance shalt be and become nuli and void.

11, If the Mortgagor shall fail to pay, or cause (o be paid, as i matures, the indebtedness hereby secured of any
nart thereof, according to the terms thereof, or if the Mortgagor be adjudicated bankript or made defendant in &
bankruptcy or receivership proceedings or shall fai to do or perform any other act or thing herein required or agreed
to be dane or performed, or if the interest of the Mortgagee in sad property becomes endangered by reason of the
enforcement of any prior lien or encumbiance thereon, then, inany suchevent, the whole indebtedness hereby secured
shall, at the option of the Mortgagee, and without notice, become immediately due and pavable and this mortgage
subject to foreclosure; and in such event the Mortgagee shall have the right and is hereby authonzed to enter upon
and take possession of said property, gng, after or without taking possession, o sell the same before the Courthonse
door in the city of o S , County of
Alabama, at public outcry, Tor cash, first said notice of the time, place, a%ﬁe t]aﬂs of said sale by publication once a
week for three successive weeks prior 1o said sale in some newspaper published in said county, and, upon the payment
of the purchase money, the Morigagee orany person conducting said sale for it is authorized to execute to the purchaser
at said sale a deed to the property so purchased, and such purchaser shall not be held 10 inguire as to the application
of the proceeds of such sale. The Mortgagee may bid at (he sale and purchase said property, if the highest bidder
therefor. |

12. The proceeds of a foreclosure sale, judicial or otherwise, shall be applied: First, to the expenses of
advertising and selling, including the attormey’s fees, provided for in paragraph 4 hereof; second, to the repayment
of any money, with interest thereon, which the Mortgagee may have paid ot become liable to pay or which it may
then be necessary to pay for taxes, assessments, insurance and ather charges, liens, or debts hereinabove provided;
third, to the payment and satisfaction of the indebtedness hercby specially securéd with interest, but interest fo date
of sale only shall be charged; fourth, the talance, if any, shall be paid to the Mortgagor, '

13, As long as any of the indebtedness hereby secured shall remain unpaid the Meortgagor will neither commit
nor permit waste on the premises hereby conveyed; and upon the commission of any waste thereon the Muartgagee
may, at its option, declare the entire indebiedness hereby secured to be atonce due and paysble. Nor will the Mortgagor
rernove any of the fixtures on the premises hereby conveyed so long as any of the indebtedness hereby secured shall
remain snpaid.

14. Mortgagor will not execute or file of record any instrument which tmposes a restriction upon the sale or
occupancy of the property described herein on the basis of race, color, religion, sex, handicap, familial status, or
national origin,

15. The indebtedness evidenced by the note first described above and by this mortgage represents the unpaid
balance of the purchase price due by the Mortgagor to the Mortgagee for the purchase price of the property herein
conveyed, and this is a purchase money montgage.

16, If the Mortgagor shall make default in the payment of any of the indebtedness hereby secured, or in the
performance of any of the terms or conditions hereof, the Meorigagee may proceed to collect the rent, incorne, and
profits from the premises, either with or without the appointment of a receiver. Any rents, income, snd profits
collected by the Mortgagee prior to foreciosure of this indebtedness, fess the cost of collecting the same, including
any real estate commission ot attorney s fee incurred, shall be credited first, on the advances with interest thereon,
then upon the interest, and the remainder, if any, upon the principat debt hereby secured.
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17. Any promise mate by the Morigagothersinto pay rfidney may beenforced by asuit at law, and the security
of this morigage shall not be waiv&d ﬁ‘IEI‘Eh}f, an-:j 48 to sach ﬁahis ﬂ‘lﬂ Mortgagor waives atl nght of exemptiorn under
thelaw.

18. This loan maj.f be declared ;mmed:agely due and payﬂhie upon transfer of the pmp.erty ﬂecuﬂng such loan

to any tranisferee, unless the acceptability of the assumption of the loan is established either pursuant to the provisions

of section 3714 {formerly 1814) of chapter 37, title 38, United Siates Code, or by the loan holder if the loan has been
sold without recourse.

A fee equal (o one-halif of 1 percant of the balance of this loan as of the date or tfaz}afer of the property shall be
payable 1o the Department of Veterans Affairs at the time of transfer. If the assumer fails to pay this fee at the time
of transfer, the fee shall constitute an additional dedt to that already secured by this instrument and shall bear interest
at the rate herein provided, and, at the option of the payee of the indebtedness hereby secured or any wransferee hereof,
the full indebiedness shall be immediately due and payable. Thisfees aut{}maticaﬂy waived if the assumer (s exempt
under the provisians of 38 U.S.C, 3728(h) (formerly 1829(b)). The assumer is nat -::rb[tgated ta pay this tee tf the
Department of Veterans Afiairs has sold this loan without recourse. .

Upon application for approval to atlow assumptmn of thiz loan, a processing feé may be charged by the
Departrnent of Veterans Affairs or its successors or assigns for determining the creditworthiness of the dssumer and
subsequently revising the ownership mmﬂs when an approved transfer s com piete:d m: amount of this charee shall
not exceed $300. ; e

19, The covenants, conditions, ﬁn»d agreements herein contained shal bindiand the bermefits and advantages
shall inure to, the respactive helrs, executors, administratots, suecessors, and dssigns, Of the parties hereto. Wherever
used, the singular number shall include the plural, the plurat the singutar, the use of arty’ gender shatt include all
genders, and the term, “Morigagee,” shall include any ;iayﬂe ut’ the Eﬂdﬂt}tﬂﬂﬂﬂ‘ﬁ hﬂfﬂb}f wecured or JE}’ trunsferee
thereof whether by operation of law or othérwise.

Givenunder my hand an_d_ seal  thisthe 223 day of Jarmary . 19 93

....... AR e T v DL [SBALY
STATE OF ALABAMA,
JerFERsony  COUNTY.
[ the undersigned . 4 notary public in and for said county, in said State, hereby certify that
Mary O. Wilhoit
whose name 4 g signed to the foregoing conveyance, and who  {g known to me, acknowledged betorc
me on this day that, being informed of the contents of this conveyance, ghe has executed the same vol-

untarily on the day the same bears'date.

GIVEN under my hand and official seal this 22nd Qf 18793
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LH 362646 AL 3

56 Island Street

Montevallo, AL, 35115

EXHIBIT “A" 3
A parcel of land located in Sectinn 28, Township 22 South, 2

Range 3 West, and Section 3, Township 24 North, Range 12 East, ¥

Shelby County, Balabama, more particularly described as o,

follows: Begin at the Southwest right of way intersection of ;

Shelby Street and Island Street; thence in a Scuthwesterly

direction along the Southeast right of way boundary of said %

Island Street 93.80 feet to the paint of beginning; thence .

turn 87 deg. 3% min. to the left in a Southeasterly direction

; 124.68 feet; thence turn 87 deg. 35 min. to the right in a ;.
‘ southwesterly direction 49.6¢ feet; thence turn 54 deg. 38 2
min. to the left in a Southerly direction 45.21 feet:; thence 4

turn Southwesterly 236 feet, more or less, to the edge of

Shoal Creek; thence Northwesterly along said Shoal Creek 168 '

feet to the intersection of the Southeast boundary of Island i

Street; thence Northwesterly along said Northeast bank of ;

Shoal Creek 18.88 feet more or less, to intersection with a .

line parallel to and 1¢.88 feet Northwest of said Southeast :

right of way boundary aof Island Street; thence Northeasterly :?

along said parallel 1line 347.48 feet, more or less to o

intersection with a line 93.89 feet Socuthwest of and parallel .

to said Southwest right of way boundary of Shelby Street; o

thence Southeasterly along said last mentioned parallel line =~ = - -

18.88 feet to the poiant of beginning; being situated in Shelby | -

e iwen.  County, Alabama. - R | -
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