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THIS LIMITED POWER OF ATTORNEY (the "Limited Power of
Attorney") is made as of October , 1992, by the Federal Deposit
Insurance Corporation as Receiver of Southeagt Bank, National
Association (the "Receiver”), to First Union National Bank of
Florida as attorney-in-fact, whose principal place of business is
in Jacksonville, Florida (*First Union").

WHEREAS, {i) on September 13, 1991, Southeast Bank, National
Association ("Southeast") was declared insoclvent, and the Federal
Depcsait Insurance Corporation, a corporation created under the laws
of the United States of america {the "FDIC"}, was appointed as
Receiver of Southeast pursuant to an Order, dated September 19,
1991, issued by the Office of the Comptroller of the Currency of
the United States of Amsrica, and {ii) the FDIC, the Receiver, and
Pirgt Union entered into an Assistance Agreement (the “Assistance
Agreement’}, pursuant to which the Receiver transferred to First
Union, effective as of the close of business on September 19, 1991,
all of the trust business of Southeast Bank by virtue of the
authority granted to and vested in the FDIC pursuant to 12 U.5.C.
£1821 {1991) {(PIRREA, §212}; and | |
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attorney-in-fact u the terms and conditions hereinafter set
forth for the following purposes: {i) to implement the provisions
af the Assistance Agreement, (ii) to confirm the succession by
Firget Union to the trusteeships, indenture trusteeships,
executorships, administratorships, guardianships, agencies,
custodianshipa, and other fiduciary roles of Southeast, and {iii}

WHEREAS, the %ieivar desires to appoint First Union as its Eé
¥

:

?

:

to facilitate the transfer to Pirst Union of such trust business; §
¥

;

and

WHEREAS, under the Resolution of FDIC's Board of Directors
dated March 17, 1987, Seal No. 42759, as amended by the Resolution
adopted June 12, 1990, Seal No. 043112, Steven A. S8eelig, Director,
Divigion of Liguidation, is empowered to execute Powers of Attorney

cn behalf of FDIC; and

WHEREAS, Steven A. Seellg by delegaticn dated June 15, 1990
and June 16, 1990 did empower Stephen N. Graham, associate Director
{Operations} to execute Powers of Attorney on bshalf of the FDI(;

and

WHEREAS, Stephen N. Graham by delegation dated June 16, 1990: ;
did empower Wayne J, Nesg, Assistant Director (Operations] to’
executs Powers of Attorney on behalf of the FDIC.

NOW, THEREFORE, the Receiver hereby appoints and employs First
Union as the attorney-in-fact for the Receiver and gives First
Union full power to act {(by and through its Pregsident, any Vice
Pregident or any Assiatant Vice President} in the name, place, and
stead of the Receiver for the following limited purposes with

A -—*ﬁﬂf— Fscia, |

L e e mar e P ] TER B B B AR N L EEEE A LTEEE R A R TET EEE B T




regpect to the trusts, executorships, administrations,
guardianships, agencles, custodianships, indenture trusteeships,
and other fiduciary or representative capacities of Southeast:

endorsing, assigning, and transferring to First Union, as
BUCCessor to Southeast A trustee, exaecutor,
administrator, guardian, agent, custodian or the like,
any and all promissory notes, avidences of indebtedness,
mortgages, deeds of trust, agreements for deed, land
installment contracts, inastallment sales contracts,
mechanic's lien contracts, retail installment contracts,
contracts of sale, building contracts, bonds, shares,
inatruments of similar character, commodity interests,
checks, drafts, bills of exchanae, letters of credit,
astock certificates, withdrawal receipts, deposit
instruments, other dJdocuments and instruments held in
trust by Southeast or in which Southeast as trustee,
indenture trustee, executor, administrator, guardianm,
agent, custodian, or the like, has a security interesat or
an ownership interest on its own behalf and/or on behalf
of or for the benefit of others pursuant to a security
agreement, agency agreement, indenture, or trust
indenture, and assignments of all of the foregoing
documents and instruments {all of the foregoing documents
and instruments ars herein collectively referred to as
thae UTrust Documents") and executing and delivering
assignments and transfers of the Trust Documents to First
Bnion, ASB trustee, indenture trustes executar,
administrator, gquardian, agent, custodian, or the like.

This Limited Power of Attorney may be voluntarily revoked or
amended at any time by a written instrument signed by the Receiver;
provided, however, with respect to those Trust Documents relating
to real property located in any city or county where this Limited
Power of Attorney is recorded in the real estate recording office
of such city or county, this Limited Power of Attorney may only be
revoked or amended by recording in such office a written instrument
gignad by the Receiver revoking or amending this Limited Power of
Attorney, in which event such revocation or amendment shall not
affect the validityﬁpf the assignments or transfers made pursuant
tc thig Limited Power of Attorney prior to the recordation of such
written instrument of revocation or amendment.

Wwith respect to those Trust Documents that may be tranaferred
or assigned by endorsement, each endorsement made hersundexr by
Firat Union shall state substantially as follows:

PAY TO THE ORDER OF FIRST UNION NATIONAL BANK OF FLORIDA,

FEDERAL DEPOSIT INSURANCE CORPORATION AS RECEIVER OF
SOUTHEAST BANK, NATIONAL ASSOCIATION

[ ey A K - 17

AY: FIRST UNION NATIONAL BANK OF FLORIDA, ITS ATTORNEY~
IN-FACT - |

BY: - .

ITS:

Each such endorsement may be rﬁada by rubber stamp, typewriter,
facsimile signature, or other mechanical means, OX the printing by, |
or handwriting of, the name of the President, any Vice President, g

-




or any Aasistant Vice President of First Union making such
endorsement.

The signature block on the assignment or trangfer of any Trust
Document exacute& and delivered hereunder or other instrument to be
exscuted by First Union pursuant to the terms hereof shall state as

follows:

FEDERAL DEPQOSIT INSURANCE CORPORATION AS RECEIVER OF
SOUTHEAST BANK, NATIONAL ASSOCIATION, WITHOUT WARRANTY

AND WITHOUT RECOURSE.
BY: First Union National Bank of Florida
ITS: Attﬂrnuy-i%-Fact

BY:

ITS:

L I il e

IN WITNESS HHEREGF, the Raceiver has executed thia Limited
Power of Attorney under seal by its duly authorized officers.

ATTEST: FEDERAL DEPOSIT INSURANCE
CORPORATION, as Receliver of

' , Southeast Bank, Nationail
{ @é - ﬁ Association {SEAL)
PATTI C. FOX
Asgigstant Executive Secraetary

By . - ({ SEAL)}
WA J . s

9538&5 Azsistant Director {Operations)
division of Liquidation

[ CORPORATE SEAL]}

i

SIGNED, SEALED AND DELIVERED
IN THE PREBENCE OF!:




DISTRICT OF COLUMBIA

CITY OF WASHINGTON

I, the undersigned authority, a Notary Public in and for said
jurisdiction at Large, hereby sertify that Wayne J. Ness and Patti
C. Fox, whose names as Assistant Director {Operations) and
Agssistant Executive Secrstary, respectively, for the Federal
Depogit Insurance Corporation, a corporation created under the lauws
af thae United States, as Receiver of Southeast Bank, National
Association, Trustee, are signed to the foregoing instrument, and
who are known to me, acknowledged before me on this day, that being
informed of the contents of thig instrument, they as such officers,
with full authority, executed the same voluntarily on the day and
the same bears date for and as an act of said corporation in the
capacity aforesaid.

Given under my hand and official seal this the M day of
October, 1992.

My Commission Expires:
. R __3

—

{Seal)
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