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STATE OF ALABAMA,
SHELBY COUNTY
MORTGAGE
THIS INDENTURE macde on JANUARY 18 19 _93
batwean Ronald W. Hornbuckle and wife, Deborah M. HorBibuckle {herainafter, whethar one or more,

refemed to as “Morigagor”), and American General Finance, Inc., {hereinafter refermed to as "Mortgagee”)
WITMNESSETH:
WHEREAS, thasaikd Ronald W. Hornbuyckle and wife, Deborah M. Hornbuckle (is} {ara) justly

indebled to Mortgages as evidenced by a note of even date harawith in the amount of $ 15,940.13

(the amount financad being $ 10,138.50 ), payable in monthly installments, the kast of which installments

shall be dus and payable on Febuary 2 18 _98 {the "Loan”),

NOW, THEREFORE, the undersigned Mongagor (whether one or more) i consideration of the premises and fo secure the payment of the Loan a_nd
compliance with afl the stipulations herein contained, does hereby grant, bargain, sell and convey unto Morigagee, its successors and assigns, the following

described real estate, situated ! A041- Meadowbrook R4 Birmingahs,—Al.—35242 -
SHELBY

w ' County, Alabama, to wit:

Lot 16, according to the survey of Meadow Brook, 7th Sector, 2nd Phase, as recorded
in Map Book 9, Page 36, and amended in Map Book 9, Page 138 in the Office of the
Judge of Probhate of Shelby County, Alabama.
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Together with all rights, privileges, tenements and appurtenances thereunto belongirkg or in any wise appertaining, including, but not limited to, heating,
afr-condtioning, ighting, plumbing and alt other fixtures apperaining o said real estate, ait of which shail be deemed realty and conveyst by this mortgage
{said roa! sstate and fixturas being hereinafter somatimas aferrad to as tha "Proparty”).

TO HAVE AND TO MOLD the Property, and avery part theredd, unto Morigapes, s successors and assigns forover, and Morlgagor covenants with
Morigagee that Mortgagor is lawfully seized in fee simple of the Property and has a good right to morigage and convey the same; that the property
is free of a¥ sncumbrances, except the ken of currert ad valorem taxes, the hereinafter described first morgage, and such other encumbrances, if any,
as are expressly set out above; and Mortgagor will warrant and forever defend the title to the same unio Mortgagee, its successors and assigns, against
tha lawhu claims of all parsons whomsoevar,

T secure the Loan further, Morigagor agrees (a) to pay all taxes, assessments of ofher flens taking priority over this morigage, imposed iegally upon
tha Property, and should default be made in the payment of any part thereof, Morigagee, at its option, may pay the same; arx (b) to keep the Property

continuously insured in such manner and in such companies as may be satisfaciory io Morigages, for the full insurable valua theneof, with ioss, if any,
payable to Mortgages, as is interest may appear. If Mortgagor fails to keep the Property so insured, Morigagee may, at its option, so insure the Property
for Mortgagee’s own benefit, the proceeds from such insurance, if collected, shall be credited on the Loan, less the cost of collecting same, or, at the
elaction of Morigagee, may be used in repairing or reconstructing the property. Alt amounts so expended by Mortgages for ingurance or for the payment
of taxes, assessments or any other prior llens shall becoma an additional debt due and at once payable to Morigagee, without demand upon or notice
to any person, shall be securad by the lien of this mortgage, and shall bear interest from date of payment by Mortgagee, and at the election of Mortgages,
and without notice to any parson, Mortgagee may declane the Loan due and payabile, and this mortgage may be foreclosed as hereinatier provided.

Mortgagor agress to take good care of the Property, not fo commit or pammit any waste thereon, to keep the same repaired, and af all imes to mainfain
the same in as good condition as the same now is, reasonable wear and tear excepted.

Notwithstanding any other provision of this morigage or the note or notes evidencing the Debi, the Debt shall become immediately due and payable
at the option of the Morigages, upon the conveyance of the Real Estate, or any part thereof or any interest tharein.

Mortgagor agrees that no delay or failure of Morigagee to exercize any option fo deciare the maifurity of any debt secured hersby shall be desmed
a waiver of its right to exercise such option or declare such forfeiture, either as to any part or present default; and It is fu'!har agreed that no tarms
or conditions contained in this mortgage can be waived, altered or changed except in writing, signed by Morigagor and by an axacutive oificer of Morigages.
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Atter any default hereunder, Mortgagee shall.' upon.-jll ;_{ﬁlgd;n;r mhar proper legal proceedngs being commenced for the foreciosure of this Mortgage,

mt court or tribunal, without notice to any party, of a receiver of the ronts, issuas
! .- .'*a

be entitied, as a matter of right, 1o the aﬂ:ﬂh!"ﬂ“’f?ﬁ@ _
and profiis of the Property, with power 10 Mﬂm -arvd with such other powars as may be desmad necessary.
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UPON CONDITION, l'mEUEH, that ¥ Mortgagor

pays the Loan and any renewals or extensions thereol, and all other indebtedness secured hereby,
and reimburses Mortgages for any amount & may have expended in payment

taxes arkd insurance or other Hens, and interest thereon, and shall do

'E.
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ot should the interest of Morigageae in the Property become endangered by reason

prior ien or encumbrance therecn (inckiding but not imited to foreciosure or other enforcement of the first mortgage described

M}WMMWMMNMmm,mmmmmmkmnalngmamwmgﬂuinmﬁondanyspodﬁcm%
this morigage or the Loan, or pemmitiing or authorizing the deduction of any such tax from the principal or interest of the Loan, or by wvirtue of whi

any thx OF assessmern! upon the Property shal be chargeable againgt the owner of this morigage, then, in any one of sak! svents, all ndebledness hemby

securad, or such portion thereof as may not at sald date have been paid, with interast thereon, shall at once become due and payable at the option

be foreciosed as now provided by law; and Mortgagee shall be authorized 1o take pessassion of the Property,

and afier piving twenty-one days’ notice by publication once a week for thres consecutive weeks of the time, place and terms of sale, in some newspaper

to sell the same in front of the Courthouse door of such County, at public outery, to the highest

bidder for cash, and apply the procesds of said seda: first, to the expense of advertising, selling and corveying, including such atiomey's fee as may
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then be necessary 1o expend, In paying insurance, taxes and other encumbrances, with interast thereon; third, to tha payment in full of the Loan and

eamdintemstﬂmmm.wlﬂharurmtﬂﬁmaﬂlh&vammanndmmadatanfsaidm.btnnnmmmstsiu!bemﬂactedbeyﬂfﬁﬂaday

of sale and any uneamed Interest shall be retumed to Mortgagor; and fourth, the balance, if any, to be tumed over to Morigagor.

Mortgagor turther sgreas that Mortgagae, its Wiﬁa may bid at any salg had under the terms of this mortgage and purchase the Property,
umnummmmmwmpuuﬁm&htwm ahulbaundermuhllgaﬂonhmtnttnpmparapplmﬁmnlmmnmay
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in the event of a sal heveunder, Morigagee, or the owner of the debt and this mortgage, or the auctioneer, shalt execute 1o the purchaser for ard
in the name of Morigager a good and sufficlant deed {0 the Property.

Mmsinqdarmmdharﬂnmmmmmaundaﬁgmdah&uba mstmadtumfarm(themkarnrmakamnfmlsmtgage whathar one
or mona parsons; all covenants and agreaments haraln mada by the undersigned shall bind the hairs, pefeotl representatives and assigns of the undersigned;
and gvery option, right and privilege herein reserved or secumsd 1o Mortgagee shall inure to the benefit of ks successors and assigns.

This mortgage is [unior and subordinate to that cartal morigage harstofore dxecuted to _ Fieet National Bank
da 10/28  ,18_91 __,recordedinVolume _ 372 _ ,pege __a3g ,in the Probate Office of
SHEL_EY FE Y b T L .. Gounty, Alsbama. ..

it is specificaly agreed that i the event ceiault shal be made in the payrment of principal, interest Or any oiher sums paysble uner the terms and
of sald prior morgage, the Morlgagee hereln shall have the right, without notice o anycne, tut shall not be obligated, o make good such

default by paying whatever amounts may be due under the terms of said prior morigage 5o as 1o put the same In good standing, and any and all payments
80 made, together with intorest thereon from the date of payment, shall be added to the indebtedness secured by this mortgage, and the same, with

Intarest therson, shall be immedately due and payabla, at the option of Morigagee, andﬂmmor@gestbjeﬁhhmdo&mmaﬂm&peﬁsasprmﬁad
by law and by the provisions hereof.
MortgagorwuhmaﬂrﬁuhhufhnmﬁdmﬂonInthapmpart',*andmﬁrqushasaﬁrmﬁnfmunnsyanddnwarinthispmparty.
Each of the undersigned heraby acknowledges racsipt of a completed duplicate copy of this monigage.
N WITNESS WHEREOF, sach of the undersigned has hareunto set his or har hand and seal on the day and year first above written.

CAUTION—IT 15 IMPORTANT THAT YOU THOROUGHLY
READ THIS CONTRACT BEFORE YOU SIGN IT.

WITNESSES:

ﬁi&a’u M M E/CL (SEAL)
ﬂw | Duboor e M. Houdpuck b e,

STATEOF Alabama
SHELBY

munm'
i, the undersigned authority, a Notary Public in

said County in said State, Mraby thal

whose namer(s) (is) (are} signed to the andm[is}{m]mwnmm bafmmunmisdaymat,
of tha contents of the conveyance, (he) [m}{truy]mmha? SaITe-ios .

Given under my hand and official seal, this

My Comimission expirea /-— 5? (?— (?é (AFFIK ALi

This instrument was prapared by:

AMERTICAN GENERAL FINANCE INC.
786 GREENSPRINGS HWY
HOMEWOOD, AL. 35209

Inst & 1993-01638 - gar-peL (509
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