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MORTGAGE

THIS MORTGAGE ("Security instrument’) Is glven on January 8th, 1393
The grantor is  PERRY C. FAIRFAX AND WIFE, ARBARA A. FAIRFAX

' ("Borrower”). This Securlty Instrument ig given fo
FIRST COMMERCIAL MORTGAGE CORP, which Is organized and exlsting

under the laws of THE STATE OF ALABAMA _ . and whoso address is
STE 500 20008 SOUTHBRIDGE PKWY BIRMINGHAM, ALABAMA 35209 ___("Lender".

Borrower owas Lender tha principal sum dt
One Hundred Thousand and 00/100

Dollars (LU.S. $ 100,000.00 5, ), ‘This debt Is evidenced by Borrower's note dated the same date a8 this Security Instrument

("Note™, which provides for monthly payments, with the full dabt, if not paid earlier, due and payable on February 1si, 2023

Thia Security nstrument secures to Lender: (a) the repayment of the debt evidenced by tha Note, with interest, and all renewals, extensions
and modifications of the Note; (b} the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Sacurity Instrument; and {c) the performance of Borrower's covenants and agresments under this Security instrument and the Note. For thia

purpose, Barrower doas hareby mnﬁﬁa& yrant and convey to Lender and Lendar's successors and assigns, with power of sale, the follow-
ing deacribed propenty located in S County, Alabama;

LOT 26, ACCORDING TO THE SURVEY OF VALDAWOOD AS RECORDED IN MAP BOOK 8, PAGE €,
IN THE PROBATE OFFICE OF SHELBY CCUNTY, ALABAMA; BEING SITUATED IN SHELBY COUNTY

ALABAMA.

which has the address of % 2066 LAKE VIEW LANE BIRMINGHAM
[Sireet] [City)
Alabama— 35244 {"Property Address");

(Zip Coda]

TO HAVE AND TO HOLD this property unto Trustee and Trustee’s successors and assalgns, forever, together with all the improvements
now of hereafier erectad on the property, and all easements, apppurienances, and fixturas now or hereafier & part of the Iprnpeny. All
replacementa and additions shall also be covered by thig Security Instrument. All of the foregoing is raferrad 10 in this Security Instrument as

the "Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby cnnve?'ed and haes the right to nmngaga,“ﬂrant and
convey the Property and that the Property ia unancu od. oxcept tor encumbrances of recard. Bartower warrants and will defend

generally the it to the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited variations by
jurisdiction to constitute a uniform security instrumant covering real property. '

UNIFORM COVENANTS. Borrower and Lander covenant and agree as follows:

1. Payment of Principal and interest; Prepayment and Late Charges.  Borrower shall promptly pay when due the principal of:
and interest oh the debt avidenced by the Nota and any prepaymant and late charges due under the Note.

2. Funda for Taxes and Insurance. Subject to applicable law or to a written waivar by Lender, Barrower ghall pay 1o Lander on
the day manthly payments ara due under the Note, until the Note s pald in full, a sum {"Funds”) for: (&) yearly taxes and assassmenta which
may aitain priority ovar this Secutity Instrument as a lien on the Property; (b) yearly leasehold payments or ground rents on tha Property, if
any; (c) yearly hazard or properly insurance premiums, {(d) yearly flood insurarnce premiums, if any; (e) yearly n"nrt?aﬁe Insurance premiums,
If any: and (f) any sums payable by Borrower to Lender, in accordance with the provisions of paraﬁraph 8, in lisu of tha payment of morgage
insurance premiums. Thase tems are called "Escrow fterms.” L ender may, at any time, collect and hold Funds in an amcunt not 1o exc 1
maximum amount a lender for a tederally relaied mortgage ioan may require for Borrower's escrow account under tha faderal Real Estate
Settlement Procedures Act of 1974 as amended from tima 1o time, 12 U.5.C, $5 2601 et s8q. ("RESPA", unless another law that applies 10
the Funds sets a lesser amount. If so, Lendar may, at any tima, collect and hold Funds in an amount not 1o eceed the lesser amount.
Lender may sstimate the amount of Funds due on the basis of current deta and reasonabla estimates of expenditures of future Escrow ltems

or otherwise In accordance with applicable law.

The Funds shall ba held in an institution whose deposits era insured by a federal agency, instrumentality, or entity (including Lender,
if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow [tems. Lender may not
charge Borrower for hcldinﬁeand applying the Funds, annualliy analyzing the escrow account, or vesifying the Escrow liems, unless Lender
pays Borrower intesest on the Funds and applicable law permits Lender to make such a charge. However, Lender may requlre Borrower to
pay & one-time charge for an independent real estata tax reporting sarvice used by Lendar in connection with this loan, unless applicable iaw
Erauuidas otherwise. Unleas an agreement is made or applicable law requires Interest to be paid, Lender shall not be required to pay

rrower any interest or earnings on the Funds, Borrower and Lencer may agree i writing, however, that interest shall be paid on the
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Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits 10 the Funds and the
urpose for which each dabit to the Funds was made. The Funds are pledged as additional security for all sums secured by this Security
natrument.

If the Funds held by Lender exceed the amounts permitted to ba held by applicable Jaw, Lender shall account o Bommower for the
excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time is not aufficlent
to pay the Escrow liams when due, Lender may so notifly Borrower in writing, and, in such case Borrower shall pay to Lender the amount
nfézcassary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve manthly payments, at Lender's sole
discration,

U?un payment in full of ail surms secured by this Security Instrument, Lender shall rnmptw refund to Borrower any Funds held by
Lender. If, under paragraph 21, Lander shall acquira or seil the Property, Lender, prior 1o the acquisition or sale of the Property, shall apply
any Funds held by Lander at the time of acquisition or sale as a credit against the sums sacured by this Security Instrument,

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under paragraphs 1 and
2 shall be appiied; firet, to any prepayment charges due under the Note; second, to amounis payable under paragraph 2; third, 10 interest
due; fourth, to principal due; and fast, 1o any late charges due under the Note.

4. Charges; Llens. Borrower shall pay all taxes, assassmants, charges, fines and impasitions attributable to the Proparty which
may attain priotity over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these obligations in the
mannar pio In paragraph 2, or i not pald in that manner, Borrower shall ﬁay tham on tima directly 1¢ the parson owed pgslzmant
Borrower shall prormgtly furniah to Lender all notices of amounts to be paid under this paragraph. If Borrower makes thase payments direcily
Bomrower shall promptly furnish to Lender receipts evidencing the payments.

Barrower shall promptly discharge any lien which has priorlty over this Sacum); Instrument unless Borrower: (a) agrees In wrltingntn
the payment of the obligation secured by the fien In a manner acceptable to Lender, (b} contasts in good taith the fien by, or defends agamst
anforcament of the lien In, Jegal proceedings which in the Lendar's opinion operale 10 Ereuent the anforcament of tha lien; or (c) secures from
the holder of the lien an agreamsant satistactory 1o Lender subordinating the lien 1o this Security Instrument. If Lendar datarmines that any
part of the Property is subject 1o a lien which may attain priority over this Security Insirument, Lender may give Borrower a notice identifying
the llen. Borrower shall satisfy the lian or take one or more of the actions set forth above within 10 days © the giving of notlce.

5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or heroafter erected on the Prnpar?v insured
against loss by fire, hazards included within the term “extended coverage” and any othar hazards, Including floods or ficoding, for which
Lendier requiras insurance, This insurance shalt be maintained in the amounts and tor the periods that Lender requires. Tha insurance car-
rier providing the insurance shall be chosen by Borrower su I:tct to Lender's approval which shall not be unreasonably withheld. 1f Borrower
tails to maintalr coverace described above, Lander may, at Lander's option, obtain coverage to protect Lender's rights in the Property in G-
cordance with paragraph 7,

All insurance policies and renewais shall be acceptable to Lender and shall include a standard mongage clause. Lender shall have
the right to held the policies and renewals. [T Lender raquires, Borrower shait prometly give 1 Lendar ait neceipts of paid premiums and
ranewal notices. In the event of loss, Borrewer shall give prompt notice 1o the insurance carrier and Lender. Lender may make prooi of loss
if not made promptly by Borrower, ' !

Unless Lender and Borrower otherwise agirae In writing, insurance proceeds shall ba applied to restoration or repair of the Property
damaged, if "the restoration or repair is economically feasible and lLender's security is not lesganad. |f the restoration or repalr is not
aconomically teasible or Lendar's security would ba lessenad, the insurance proceeds shall be applied to the sums secured by this Sacurhz
Instrumant, whether or not then due, with any excess paid to Borrower, If Borrower abandons the Pro , of does not answer within 3
days a notice from Lander that the insurance carrier has coffered to sefttle a claim, then Lander may collect the ingurance procesads. Lender
may use the proceeds 10 repair or reatore the Property of to pay sums secured by this Securlly Instrument, whether or not then due. The
30-day period will bagin whan tha notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone the due
date of the monthly payrments referred 1o In paragraphs 1 and 2 or change the amount of the payments. If under paragraph 21 the Proparty
is acquirad by Lender, Borrower's right 1o any Insurance policles and proceeds resulting from damage 1o the th?oaﬂy prior to the acguisition
shall pass to Lender 10 the extent of tha sumas secured by this Sacurity Instrument imme tately prior to the acquisition.

¢. Occupancy, Presarvation, Maintspnance and Protection of the Proparty; Borrower's Loan Application; Leaseholds. Borrower
shall occupy, establish, and use the Proparty as Borrower's principal residance within sixty days aner the exacution of this Security Instrument
and shall continue to occupy the Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lander
otherwisa agrees in writing, which consent shall not be unreasonably withheld, or unlass extonuating circumstances exist which are beyond
Borrower's control.  Borrower shall not destroy, damage or impalr the Property, allow the Property to deteriorata, of commit waste on the
Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith
judgment could result in forfeiture ot the Fropery or otherwise materially impalr the lien created by this Security Ingtrument or Lender's
aecurity interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or gmcaad]ng to be
dismilased with a ruling that, in Lender's good falth detarmination, Egaclu-:las forfeiture of the Borrower's interast in tha Property or other
material impairment of the lien creatad by this Security Instrument or Lender's security interest. Borrower shall also be in default f Borrower,
during the loan apptication process, gave materially false or inaccurats information or stalements 1o Lapdor (or falled to provide Lander with
any material Infurnmﬁun? in connection with the lban evidenced the Note, including, .but not limited to, representations concernin
Borrower's occupancy of the Property as a principal residence. [f this Sacurity Instrument is on a teasehold, Borrower shall comply with
the provisions of the lease. If Borrowar acqulhes fee title to tha Property, the leasehold and the fea title shall not merge unless Lender agrees
to the merger in writing.

7. Protection of Lender's Rights in the Property. If Bomower falls to perform the covenants and agreements contained in this
Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such ag a proceeding in
bankruptcy, probate, for condemnation or forfeiture or to enforce faws or regulations), then Lender ma do and pay for whatever is necessary
to protect the value of the Property and Lender's rights in the Property. Lender's actions may include paying any sums secured by a llen
which has ;:Irinrity over this Security Instrument, appearing in court, paying reasonable atlornays’ fees and entering on the Propernty to make
repairs. Although Lender may take action under this paragraph 7, Lender doaes not have 1o do s0.

Any amounts disbursed Lendar under this paragraph 7 shall become additional debt of Borrower secured this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from tha date of disbursemeant
at the Note rate and shall be payabie, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of meaking the loan securad by this Security A
Instrurment, Borrowar shall pay the premiums required to maintain the mortgage Insurance in effect. if, for any reason, thé morigage in- i
surance coverage required by Lender lapsas or ceases fo be In effect, Borrower shali pay the premiums raquired to obtain coverage sub- ik
stantially equlvalent to the mortgage insurance previcusly in effect, at a cost substantially equivalant to the cost 1o Borrowar of the mortgage X

insurance praviously in effect, from an alternate morigage insurer approved by Lendr. If substantially equivalent mortgage insurance ! g
coverage is not available, Borrower shall pay to Lender sach month a sum equal o one-twellth of the yearly mottgage insurance premium g
belng paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lander will accept, use and retain these paymants as b
a loss raserve in Heu of mortgage insurance. Loss reserve payments may no longer ba required, at the option of Lendet, if morigage In- b
surance coverage (in the amount and for the period that Lender requires) provided by an insures approved by Lender again becomes avail- i
able and is obtained, Borrowar shall pay the premiums raquired to maintain mongage insurance in effect, or to provide a loss reserve, until *
the requlrement for mortgage insurance ands In accordance with any written agreemant between Borrower and Lender or applicable law,

9, Inspection. Lender or lts agent may make reasonable entries upon and inspections of the Property. Lender shall give Borrower
notice al the time of or prior 1o an Inspection specifying reasonable cause for the inspaction.

3 ""_I:'Em:!-':_._ -|
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10, Condemnation, The proceeds of any eward or claim for damages, direct or cun&eci;.iantial. in connaction with any condemna-
tion or other taking of any part of the Proparty, or for conveyance in lleu of condemnation, are hereby assigned and shall be paid to Lender.
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in the avent of a total taking of tha Property, the proceeds shall be applied to the sums secured by this Sacurity Instrument, whether
or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market value of tha
Property immediately before the taking is equal to or greater than the amount of the sums sacured by this Security Instrument Immediately
betore the taking, unless Borrower and Lander otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceads multiplied by the tollowing fraction: (a) the fotal amount of the sums sacured immedlately beicre the taking,
divided by (b) tha falr market value of tha Property immeadiately mefore the taking. Any balance shall be paid to Borrower. In the event of a
partial taking of the Property in which the fair market value of the Proparty immediately before the taking is less than the amount of the sums
secured immediately bafore the taking, unless Borrower and Lender otherwise agree in writing or unlass applicable law otherwise provides,
the proceads ghall ba applied to the sums secured by this Securlty Instrument whether or ot the sums are than due.

If the Property is abandoned by Borrowar, or if, after notice by Lender to Borrower that the condemnor offers 1o make an award or
settle a claim for damages, Borrower falls to respond to Lander within 30 days after the date the notice is given, Lander is authorized 10 col-
tact and apply the proceeds, at its option, either to restoration or repair of the Propeity or 1o the sums secured by this Security Instrument,
whether of not then due. Unlass Lender and Borrower otherwise agree in writing, any application of proceeds to princlpal shall not extend or
postpone tha due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Walver. Extenslon of the time for payment or modiflcation of amor-
tization of the sums secured by this Security Instrurment granted by Lender 1o any successor in interest of Borrower shall not operate to
reloase the liability of the original Borrower or Borrower's successors in interest. Lender shall not be regulred to commence proceedings
against any successor in Interest or refuse to, extend time for payment of otherwise modify armortization of the sums secured by thig Security
instrument by reason of any demand made by the oniginal Borrower or Borrower's successors i Interest. Any forbearance by Lender in ex-
ercising any right or remedy shall not be a walver of or preclude the exercise of any right or remady,

12. Successors and Assigns Bound; Jolnt and Several Llabllity; Co-slgners. The covenants and agresmants of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject fo the provisions of paragraph 17. Borrower's
covenants and agreements shall be joInt and several. Any Borrower who co~signs this Securlty Instrument but does not axecute the Note:
(a) ls co-signing this Securty nstrument only fo mortgage, grant and convey that Borrower's interest in the Property under the terms of this
Security Instrument; (b} is not personally obligated to pay the sums secured by this Security Instrument; and {¢) agrees that Lender and any
other Borrower may agree 10 extend, modify, forbear or make any accommodations with regard to the terme of this Security Instrument or the
Note without that Borrgwer's consent.

13. Loan Charges. It the joan secured by this Securlty Instrument s subject fo a law which sets maximum loan charges, and that
law i finally interpreted so that the interest or other loan charges collectad or to pa collected in connection with the ican excead the permitted
limits, than: {a) any such loan charge shall be reduced by the amount necessary to reduce tha charge to the parmittad limit; and (b) any sums
already collected from Bomrower which exceeded parmitted limits will ba refunded to Borrower. Leander may choose to make this refund by
reducing the principal owed under the Note or by making a direct payment 10 Borrower. If a refund reduces principal, the reduction will be
treated as a partial prepayment without any prepayment charge under the Note.

14. Notlces. Any notice to Borrowsr provided tor in this Security {nstrument shall be given by delivering it or by malling it by first
class mail unless applicabie law reguires use of another method. The notice shall be diracted 1o the Property Address or any other address
Borrower designates by notice to Lender. Any notice to Lender ghall be given by first class mail to Lender's address stated herein or any
other address Lender designates by notica to Borrower. Any notice provided for in this Security Instrumant shall be deamed to have been
given to Borrowsr or Lendes when given as provided in this paragraph,.

15. Govarning Law; Severabliity. This Security instrument shall be governed by federal law and the law of the jurisdiction in
which the Praperty is located. in the event that any provision of clause of this Security instrument of the Note conflicts with applicable law,
such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect without the conflicting
provision. To this end the provislons of this Securlty Instrument and the Nots are declared {0 ba sevarable,

16. Borrower's Copy.  Borrower shall be glven one conformed copy of the Note and of this Sacurlty Instrument.

17. Transfer of the Property or a d‘nnﬂnlal Interest in Borrower, If all or any part of the Property or any interest in it is sold or
transterred {or if a beneficial interest in Borrower s sold or transferred and Borrower is not & natural person) without Lender's prior written
consent, Lender may, at its option, require immediate payment in full of all sums securad by this Security Instrument. Howaevar, this option
shall not be exarcised by Lender it exercise is prohibited by faderal law as of the date of this Security Instrument.

It Lender exercises this option, Lender shall give Borrower nofice of acceleration. The notice shall provide a period ¢of not less than
30 days from the date the nofice ig delivered or mailed within which Borrower must pay ail sums socured by this Security Instrument. |f
Borrower falis 10 pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument
whhaout further notice or demand on Bomrower,

18. Borrower's Right to Reinstate. It Borrower mests certain conditions, Borrower shall have the right to have enforgement of this
Security instrument discontinued at any time prior to the eariiar of. (a) 5 days (or such other period as applicable law may specify for
reinstatement) bafore sale of the Property pursuant to any power of sale contained in this Security Instrument; or {b) entry of a judgment en-
forcing thls Security Instrument, Thase conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note as if no acceleration had occurred; {b) cures any default of any other covenants or agreements; (c) pays all expen-
ses incurred in entoreing this Security Instrument, including, but not limited 1o, reasonable atiorneys' fees; and (d) takes such acticn as,
Lender may reasonably require to assure that the lien of this Secutity Instrumant, Lender's rights in the Property and Borrower’s obligation fo
pay the suma secured by this Sacurity Instrument shali continue unchanged. Upon reinstatement by Borrower, this Security Instrument and
the obligations securad herseby shell remain tully effective as if ho acceleration had occurred. Howaver, this right to reinstate shall not epply in
the case of acceleration under paragraph 7.

19. Sale of Note; Change of L.oan Servicer. The Note or a partial interest In the Note (together with this Saecurity Instrument) may
ha sold ong of mare times without prior notice to Borrower, A saie may result in a changa In the entity (known &3 the "Loan Servicer”) that
collacts monthly payments due under the Note and this Sacurity instrumant. There also may ke one or more changes of the Loan Servicer
shrelated to & sale of tha Note. [f there is a change of the Loan Servicer, Borrower will be given written notice of the change In accordance
with paragraph 14 above and applicabla law. The notice wili state the name and addrass of the new Loan Servicer and the address to which
payments should be mads. The notice will also contain any other information required by applicable law,
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20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances on or in the Property. Borrower shall not do, nor eilow anyone io do, anything affecting the Propenty that is in violation of
any Environmental Law. The preceding two sentences shall not apply 1o the presence, use, of stnr?a on the Property of small quantiies of
Hazardous Substances that are ganerally recognized 1o be appropnate to normal residential uses and 1o maittenance of tha Proparty.

Borrower shall promptly give Lender written notice of any investigation, clalm, demand, lawsuit or other actlon by any governmental
or reguiatory agency or private party involving the Proparly and any Hazardous Substance or Environmental Law of which Borrower has ac-
tual knowladge. !f Borrower learns, of is notified by any governmental or regulatory authosity, that any ramaval or other remediation of anz
Eaziardnus tﬂl;ﬁ&ﬁﬂﬂ affecting the Property is necessary, Borrower shall promptly take all necessary remadial actions in accordance wit

nvironmenta .

As used in this paragraph 20, "Hazerdous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasofine, kerosene, other flammable or toxic petroleum products, toxic pesticides and

herbictdes, volatile solvents, materiais containing asbestos or formaldehyde, and radioactive materials. used in this paragraph 20,
"5nvlm2$antal Law” means federal laws and laws of tha jurisdiction where the Property Is located that relate to health, safety or environmen-
tal protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration: Remadies. Lender shall give notlce to borrower prior to acceleration following Borrower’s braach of any
covenant or agreement In this Securlty Instrument (but not prior to acceleration under paragraph 17 unless applicable law provides
otherwise). The notice shall apacify: {a) tha default; (b) the actlon required to cure the default; {c) a date, not less than 30 days from
the date the notice is glven to Borrower, by which the defauit must be cured; and (d) that fallure to cure the default on or re the
date specified In the notice may result In acceleration of the suma secured by this urity Instrument and sale of the Property, The
notlce shall further Inform Borrower of the right to relnstate after acceleration and the right fo bﬂnF a court action 1o assert the non-
sxistence of a default or any other defense of Borrower to acceleration and sale. If the default la not cured on or before the date
speclfied in the notice, lender at i3 option may requlre immediate payment in full of all sums secured by this Security Instrument
wlithuot further demand and may invoke the power of sale and any other remedies permitied bn agrllcabla law. Lander shall be en-
titled to collect all expenses incurred In'pursulng the remedies provided In thls paragrap . including, but not limited to,
reasonable atiorneys’ fees and costs of title evidence.

If Lander Invokes the power of sﬁaln, {.ender shall glve Borrower notice of sale in the manner provided In paragraph 14.
Lander shall publish the notice of sale onhce a week for three conaacutlve weeks In a newspaper published In

County, Alabama, and thereupon shall sall the Property to the highest bidder at public auction at the front door of the County
Courthouse of this County. Lender shall dellver to the purchaser Lender's desd conveying the Property. Lender or its deaignee may
purchase the property at any sale. Borrowear covenants and agrees that the proceeds of the sale shall be applled in the following
order: {a) to all expensas of the sale, Including, but not limited 1o , reasonable attorneys': (b) to all sums secured by this Security
Instrumaent; and {:r any excess to the person or persons legally entitled to It. ,

22, Release Upon payment of all sums secured by this Security Instrurmeant, Lander shall release this Securty Instrumant without
charge to Borrower, Borrower shall pay any recordatlon costs.

- 23, Walvers. Borrower waives all rights of homestead exemptions in the Property and relincuishes all rights of curtasy and dower in
the Property.

24, Riders to this Securlty Instrument. It one or more ridars are execuled by Borrower and recorded together with this Security
instrument, the covenants and agresmants of each such rider shall be Incosporated into and shall amend and supplement the covenants and
agreemants of this Securlty Instrument as If the rider(s) were a par of thls Security Instrument.

{Check applicable box{es);
Adjustable Rate Rider Candominium Rider H 1-4 Family Ricer
Graduated Payment Rider Pianned Unit Cevelopment Rider H Biweoekly Payrant Ridar
Balloon Rider __| Rate improvement Rider B Second Home Ridar
Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Sacurity Instrument and In any
rider(s) executed by Borrower and recorded with it.

Signed, sealed and delivered in the presence of:

& (Seal)
PERRY C. FAIR -Borrower
o st
o @ 2 o
& ‘EJ ™ 1?" Saal
E
r‘% D " -EOI*I‘{CIIWEI'}
: -
% “-?; E o Soclal Security Number g
" )
Z 0N (Seal)
% ‘;‘._,_ bf Bi. -Barrower
- S e
pll T';I E Soclal Security Number
2 T W
:::% 4 Elﬂ (Seal):
Lt -Borrower
Soclal Sacurity Numer
[Space Below This Line For Acknowledgment]
State of Alabam, Jefferson County ss:

The foregoing instrument was acknowledged hefore me this 8th day of January,
1993, by Perry C. Fairfax and wife, Barbara A. Fairfax, whose names are signed
to the foregoing convevence, and who are known to me, being informed of the
contents of the convevance, they executed the same voluntarily and as their
act on the day the same bears date.
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Civen under my hand and seal of the office this
8th day of January, 1993,

: i
w (AM Form 3001 9/80 {page 4 of 4 pages)
-
Notary Public

MY COMMISSION EXPIRES FERRUARY 7, 1984

Commission EXp.
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