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MORTGAGE

THIS MORTGAGE 1S DATED JANUARY 4, 1993, between MICHAEL F. DONAHOO and VANESSA G. DONAHOO,
HUSBAND AND WIFE, whose address is 50 CRYSTAL LAKE ESTATES, STERRETT, AL 35147 (referred to below
ags "Grantor"); and Secor Bank, Federal Savings Bank, whose address Is P. O. Box 1745, Birmingham, AL
35201-1745 (referred to below as "Lender").

GRANT OF MORTGAGE. For vaiuable consideration, Grantor morigages, grants, bargains, sells and conveys to Lender all of Grantor’s right,
title, and interest in and to the following described real property, together wilh all exisiing or subsequently erected or affixed buildi_ngs, improvemants
and fixtures; all easements, rights of way, and appurtenances; al! water, water rights, watercourses and ditch rights (including steck in utilitios with ditch
or irrigation rights); and all other rights n:galtias, and profits relaling to the real pmpal;t.-ﬁinciuding withnu_t limitation all minerals, oil, gas, geotharmal
and similar matters, located in HELBY County, State of Alabama (the "Real Property”}):

LOT 3, ACCORDING TO THE MAP AND SURVEY OF PHASE I, CRYSTAL LAKE ESTATES, AS RECORDED
IN MAP BOOK 13 PAGE 15, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA; BEING
SITUATED IN SHELBY COUNTY, ALABAMA.

The Real Property or its address Is commonly known as 50 CRYSTAL LAKE ESTATES, STERRETT, AL 35147.

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and 1o ail leases of the Property and all Rants from the Property. in
addition, Grantor grants to Lender a Unlferm Commercial Coda security interest in the Personal Property and Renls,

DEFINITIONS. The following words shall have ihe following meanings when used in this Morigage. Terms not otherwise definad in this Morigage shall
have the meanings atirlbuted to such terms in the Uniform Commercial Code. All references to dollar amounts shall mean amounts in lawful money of

the United Slates of America,

Cradit Agreement. The words "Credit Agreement' msan tha revolving line of credit agreement dated January 4, 1993, betwean Lender and
Grantor With & credit limit of $27,000.00, together wilh ail renewals of, extensions of, modifications of, refinancings of, cansolidalions of,
and subsiitutions for the Credil Agreement. The malurity date of this Morigage is January 4, 1999.

Existing indebtedness. The words "Existing Indebtedness” maan the indeblednass described below In the Exisling Indebtadness section of this
Mortgaga.

Granlor. The word "Grantor” means MICHAEL F. DONAHOOQ and VANESSA G. DONAHQO. The Grantor Is the morigagor under this Mortgage.

Guarantor. The word "Guarantor® means and includes without limilation, each and all of the guaranters, suretles, and accommodation partias in
connaclion with the Indebtedness.

Improvements, The word "Improvements™ means and includes without limitation all existing and future improvemants, fixtures, buildings,
structures, mobile homes affixed on the Real Property, facilities, additions and other construction on tha Real Property.

indebtedness. The word “Indebledness™ means alt principat and interest payable under the Cradit Agreament and any amounis expendad or
advancad by Lender to discharge obligatigns of Grantor or expansas incurred by Lender lo enforce obligations of Grantor under this Morigags,
togethar with interes! on such amounis as Provided in this Mertgage. Specifically, without limitation, thls Morigage secures a revolving line
of credit, which obligates Lender to make advances to Granlor so long as Granior complles with all the terms of the Credit Agreament.
Such advances may be made, repaid, and remade from time 1o iime, subject to the limitatlon that the total outstanding balance owing at
any one time, not including finance charges on such balance at a fixed or variable rate or sum as provided In the Credit Agreement, any
{emporary overages, other charges, and any amounts expended or advanced as provided In this paragraph, shall not exceed the Credit
Limit as provided In the Credit Agreement. 1t Is the Intentlon of Granior and Lender that this Mortgage secures the balance cuistanding
under the Credit Agreement from time to time from zero up to the Credit Limit as provided above and any intermediate balance. The
lien of this Mortgage shall not exceed at any one time $27,000.00.

Lender. The word "Lende:” means Secor Bank, Federal Savings Bank, its successors and assigns. The Lendar is the morigagee under this
Morigage.

Mortgage. The ward "Mortgage" means this Morigage between Grantor and Lander, and includes witheut limitation all assignments and security
intarest provisions ralating 1o tha Personal Froperty and Rentis. |

Personal Property. The words "Parsonal Properly" mean all equipment, fixiures, and other articles of personai property now or heraafter owned
by Grantor, and now or hergafier atlached or affixed to tha Rea! Froperty; tagather with all accessions, paris, and addilions 1o, all replacemeants of,
and all substitutions for, any of such preperty; and logether with all preceads {including without limiation all insurance proceeds and refunds of
premiums} from any sale or olher disposition of the Proparty.

Properly. The worg "Property" means colieclively iha Real Property and ihe Personal Progerty.
Real Property. The words "Real Property" mean the property, interests and rights described above in the "Grant of Mertgage™ section.

Related Documents. The words "Related Documents® mean and include without limilation ali promissory notes, credit agreements, loan
agreements, guaranties, security agreements, mortgages, deeds of trust, and all othar instruments, agreements and documents, whather now or
hereafler exlsting, executed In canneclion with the Indebladness.

Rents. The word "Renis" means ail prasent and fulure rents, revenues, income, issues, royalties, proflts, and other benefits derived from tha
Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE (1} PAYMENT OF THE INDEBTEDNESS AND {2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided In this Morigage, Grantor shall pay to Lender all amounts secured by this Morigage
as ihey become due, and shall strictly perform all of Grantor's obligations under 1his Morigage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of tha Property shall be governed by the
followling provislons:

Possession and Usa. Until in default, Grantor may ramain in possession and control of and operate and manage the Properly and coliect the
Rants fram tha Proparty.

Duty 1o Maintain, Granlor shall maintain the Properly in tenanfable condition and promplly parform all repairs, replacements, and maintenance
necessary lo presarve lis value,

Hazardous Substances. The terms “pazardous was'e,” "hazardous substanca," "disposal,” "releasa,” and "lhrealenad release," as used in this
Mortgaga, shall have the same meanings as set forth in the Comprehensive Environmental Rasponse, Compensation, and Liability Act of 1980, as
amended, 42 U.S.C. Section $6801, et saq. {"CERCLA"), tha Superfund Amendments and Reauthgrization Act of 1988, Pub. L. No. 99-499
("SARA", the Hazardous Materials Transportation Act, 43 U.8.C. Section 1801, of seq,, the Resqurce Conservation and Recovary Act, 48 U.S.C,
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01-04-1993 MORTGAGE - Page 2
Loan No 0004600624 - {(Continued)

Section 6901, et seq., or olher applicable state or Federa! laws, rules, or regulations adoepted pursuant to any of the foregoing. The tarms
*hazardous waste” and "hazardous substance” shall also Include, withaut limitation, patroleum and petroleum by-products or any fraction thereof
and asbesios. Grantor represenls and warrants to Lender that: {a) During tha perlod of Grantar's ownership of the Property, thera has bean no
use, generation, manufacture, storage, treatment, disposal, retease or threatened releasa of any hazardous waste or substance by any parson on,
under, ar about the Proparty; (b) Grantor has no knowledge of, or reason to believa that there has been, except as pravigusly disclosed to and
acknowladged by Lender in writing, {J} any use, generalion, manufacture, storage, traatment, disposal, release, or threatened release of any
hazardous wasta or substance by any prior pwners of occupants of the Property or (i} any acluat or threatened litigation or claims of any kind by
any person relating to such matters; and (¢} Excepl as previously disclosed to and acknowledged by Lender In writing, (i} nelther Grantor nor any
tanan!, conlraclor, agen! or other authorizad user of the Property shall use, generals, manufacturs, store, treal, dispose of, or release any
hazardous waste or substance on, under, or about the Property and {ii) any such activity shalt be conducted in compiiance with ali applicable
faderal, state, and local laws, regulations and ordinances, including without limitation thosa laws, regulations, and erdinances descrlbed above.
Grantor aulhorizes Lendar and its agents to enter upen the Properly to make such inspections and tests as Lander may deem appropriate to
determine compllance of the Property with this sectlon of the Mortpage. Any inspections or les!s mada by Lender shall be for Lender's purposes
only and shall not be construed to create any responsibility or llability on tha part of Lendar to Grantor or to any olher person. The representations
and warranties contained herein are based on Grantor's due ditigence in investigating the Property for hazardous waste. Grantor haraby (a)
releases and walves any fulure claims against Lender for indemnity or contribution In the event Grantor becomas liabte for cleanup or olher cosls
under any such laws, and {b) agrees to Indemnify and hold harmless Lender against any and alf claims, losses, liabilities, damages, panallies, and
expanses which Lender may directly or Indirectly sustaln or suffer resuliing from a breach of this saction of the Mortgage or as & consaguence of
any use, generalion, manufacture, storage, disposal, releasa or threatenad release occurring prior to Grantor’s ownership or interest in the
Property, whether or not the sama was or should have been known to Granlor. The provisions of this section of the Morigage, including the
obligation to Indemnity, shalt survive the payment of tha Indebtedness and the satlsfaction and raconvayance of the lien of this Morigage and shall
not be affected by Lander's acquisition of any inlerest in tha Property, whether by foraclosure or otharwise.

Nulsance, Waste. Grantor shall not cause, conduct or permit any nulsance nor commit, permit, or suffer any stripping of or waste an or to the
Property or any portion of the Proparty. Without limiting the generality of the feregaing, Grantor will not ramova, or grant o any other party the
right to ramove, any timber, minerals tincluding oll and gas), soll, gravel or rock products without the prior written consent of Lender,

Removal of Improvements. Grantor shall not demollsh or remove any Improvemants from the Real Property without the prior written consent of
Lender. As a condition to the removal of any Improvamants, Lender may require Grantor ko make arrangements satisfactory to Lender to replace
such improvements with Improvemants of at least squal value.

Lender's Right to Enter. Lender and its agents and represantatives may enter upon the Real Property a! alt reasonable fimes to attend to
Lander's inlerests and to inspect the Property for purpases of Grantor's compliance with the terms and condltlons of this Mortgagse.

Compllance with Governmental Requiremants. Grantor shall promptly comply with all laws, ordingnces, and regutations, now or hereafter in
effect, of all governmental aulhorities applicable o the use or occupancy of the Property. Grantor may contest in good faith any such law,
ordinance, or regulation and withhold compliance during any proceeding, including appropriate appeals, so long as Grantor has nofified Lender In
wriling prior to dolng so and $o long as, in Lender's sola opinian, Lender's interasts in the Property are not jeopardized. Lendsr may raquire
Grantor to post adequate security or a surety bond, reasonably satisfactory to Lendar, to protect Lender's Interast,

Duty to Protect. Granlor agreas neither 1o abandon naor leave unattendag the Praperty. Grantor shall do all other acts, In addition o those acts
sat forth above In this section, which from the character and use of the Property ere reasanakly necessary to protect and praserve the Property.

DUE ON SALE -~ CONSENT BY LENDER. Lendar may, at lis aption, declars immediately due and payable all sums secured by this Morigage upon the
sals or lransfer, without the Lender's prior written consent, of all or any parl of the Real Properly, or any interest in the Real Properly. A “sale of
transfer® means the convayance of Real Property or any right, tite or intersst 1herein; whathar legal or equitable; whather voluniary or involuntary;
whether by outright sale, dead, insiallmen! sale contract, land contract, conlract for deed, lgasehold interest with a term greatar than three (3) years,
lease—option contract, or by sate, assignment, or transfer of any bensficial interest in or to any tand trust holding title to the Real Property, or by any
other method of conveyance of Real Property Interest. If eny Grantor is & cerporation or partnership, transfer also includes any change in ownarship of
more than twenty—five percent (25%) of the voting stock or parinership interests, as the case may be, of Grantor. However, thls option shall not be
exercised by Lender Iif such exercise is prohibited by federal law or by Alabama law.

TAXES AND LIENS. The foliowing provisions relating to 1he taxes and liens on the Proparty are a part of this Morlgage.

Payment. Grantor shall pay whan due (and in all events prior to delinquency) all taxes, payroll taxes, special taxes, assessments, water chargas
and sowar service charges levied against or on account of the Property, and shall pay when dua ali claims far waork done on or for services
randarad or matsrial furnished to tha Proparty, Grantar shalt maintatn the Proparty fres of &lt flens having priority over or equal 10 tha inlorest of
Lender under this Mortgage, except for the llen of laxes and assessments not due, except for the Existing Indebtedness referred to below, and
axcep! as otherwlsa provided in 1he foliowing paragraph,

Righl To Contest. Grantor may withhold payment of any tax, assessment, or claim In connection with a geod faith dispute over the obligation to
pay, so long as Lender's interest in the Progerty Is not Jaopardized. If a lian arises or is flad as a result of nonpaymant, Grantor shall wilhin fiftesn
(15) days after the llen arlses or, if a lien tsifd, within fiflean (15) days afler Grantor has notice of the fillng, securs the discharge of the lien, or if
requested by Lander, deposit with Lender ¢dsh or a sufficiant corporate surety bond or other security satisfactory to Lender in an amount sufficiant
to discharge lhe lien pius any costs and allorneys' feas or other charges that could accrue as a rasult of a foreclosure or sale undar the lien. In
any conles!, Grantor shall defend itself and Lender and shall satisfy any adverse Judgmant before enforcament against the Property. Grantor shall
name Lendar as an additional obliges undar any surety bond furnished in the contast proceedings.

Evidence of Payment. Grantor shall upon demand furnish i¢ Lendar satisfaciory evidence of payment of the taxes or assessments and shall
authorize the appropriale governmantal official fo deliver to Lender al any time a wrilten statement of the taxes and assessmenis against the

Properly.

Notice of Construction. Grantor shall notify Lender a! least fittesn (15) days before any work is commenced, any services are furnishad, or any
malerials ara supplied to the Property, if any mechanic's llan, materialman’s lien, or other fien could be asserted on account of the work, servicas,
or malerials and the cost excesds $5,000.00. Grantor witl upon request of Lander furnish to Lender advance assurances saflsfactory to Lander
that Granlor can and will pay the cost of such Improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relaling to insuring the Property are a part of this Morigaga.

Maintenance of Insurance. Grantor shall procura and mainiain policles of fire insurance with standard extendad coverage andorsemenis on a
replacement basls for the full insurable value covering all Improvements on the Real Property in an amount sufficient to avoid application of any
coinsurance clause, and with a slandard morigagee clausa in favor of Lender. Grantor has the option of providing any insurance raguired under
this Mortgage through an exisfing policy or a policy Indepandently obtained and paid for by Grantor, subject to Lender's right, for reasonable
cause before cradit is extended, 1o decline any insurance pravided by Grantor. Policles shall be written by such insurance companies and in such
form as may ba reasonably acceptable lo Lender, Grantor shall deliver to lL.ender cartificates of coverage from each Insurer ¢ontaining a
stipulation that coverage will not be cancelled or diminished without a minimum of tan (10) days’ prior written notice 1o Lendar and not contalning
any disclalmer of the Insuraer's Ylabllity for Failure to give such notice, Should the Real Property at any tima become located In an area designated
by the Director of the Federal Emargsncy Managemant Agancy as a special flood hazard area, Grantor agrees to obiain and maintain Fedaral
Flood Insurance, to the exten! such Insurance is required and is or becomes avaliabte, for the term of the loan and for tha full unpaid principal
batance of the loan, or the maximum limit of coverage that Is available, whichaver is less.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damaga to the Properly if the estimated cost of repair of
replacemenl excesds $5,000.00. Lender may make proof of loss it Grantor falls o do so0 within fifleen (15) days of the casualty. Whaether or not
Landar's security is Impaired, Lender may, at its election, apply the proceseds to the reduction of tha Indebladness, payment of any lien affecting
the Properly, or the restoration and repair of the Property. If Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or
raplace the damaged or destroyad Improvements in a manner salisfactory to Lender. Lander shall, upon satisfactory proof of such expanditure,
pay ar reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if Grantor is not in dafault hereunder. Any proceads
which have not bean disbursed within 180 days after their receipt and which Lander has not committed ta the repair or restorafion of tha Property
shall be used first to pay any amount owing to Lender under this Morlgage, than to prepay acerued interest, and the remainder, if any, shall be
applied 1o the principal balance of the (ndabtednass. If Lender holds any proceeds after payment in full of the Indebtedness, such proceads shall

be paid to Grantor.,

Unexpired Insurance at Sala, Any unexplrad Insurancs shall inure to the penefit of, and pass to, tha purchaser of the Property coverad by this
Morlgaga al any frusiee’s sale or other sale held under the provisions of this Morigage, or a! any foreclosura saie of such Property.

Compllanca with Existing Indebtedness, During the period in which any Exisfing Indebledness described below is in affect, compliance with the
insurance provisions contalned in the Instrument evidencing such Existing Indebladnass shall constitute compliance with the insurance prowvisions
under thls Mortgage, to the exient complianca with tha lerms of this Morigage would constitute a duplication of insurance requiremsant. If any
procesds from the insurance bacome payable on loss, 1he provisions in this Mortgage for division of proceeds shall apply only to that portion of
the proceeds no! payable to the holder of the Existing Indebtedness. '
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01-04-1993 MORTGAGE Page 3
Loan No 0004600624 (Continued)

EXPENDITURES BY LENDER. If Grantor falls fo comply with any provision of this Mortgags, Including any obligation to maintain Existing Indebtsdness
in good standing as requirad below, or If any action or procesding is commenced that would materially affect Lender’s inlergsts in the Property, Lender
on Grantor's behalf may, bul shall not be required to, take any action that Lender deams appropriate. Any amount that Lender expends in so doing wil
bear interast al the rale charged under the Credit Agreement from the dale incurrad or paid by Lender to the date of repayment by Grantor. Al such
expenses, at Lender's oplion, will {a) be payable on demand, (b) be added to the balance of the credi line and be apportioned among and ba
payabla with any inslallmant payments to becoms due during either (i} the lerm of any applicable insurance policy or {ii) the remaining term of the
Credil Agreement, or (¢) be trealed as a ballcon payment which will be due and payable at the Credl! Agreament’s maturity. This Morigage also will
secure payment of these amaunts. The rights provided for in this paragraph shall be in addifion to any other rights or any remedies to which Lender
may be anlitled on account of the defaull. Any such action by Lender shall not be construed as curing the default s as fo bar Lendar from any remedy

{hat it otharwisa would have had.
WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of ths Froperty are a part of this Marigage.

Titie. Grantor warrants that: {a) Grantor holds good and marketabls title of record to the Property In toe simple, free and clear of all liens and
ancumbrances other than thoss set forth in the Real Property description or In the Existing Indebtedness section below or in any titla Insurance
policy, litle report, or final title opinion issuad in favor of, and accepted by, Lender in connection with this Morigage, and (b} Grantor has tha full
right, power, and authority to execute and daliver this Martgage 1o Lander.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend tha title to the Property against the
lawful claims of all persons. In the event any action or proceeding Is commenced that questions Grantor’s title or the interest of Lender under this
Mortgage, Grantor shall defend the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitied to particlpate In the procesding and to be represanted in the proceeding by counsel of Lender's own choice, and Grantor will delivar, or
cause ta be delivered, to Lender such instrumenis as L.ender may request from time to time {o permit such participation,

Compllance With Laws, Grantor warrants that the Property and Grantor's use of tha Property complies with all existing applicable laws,
ordinances, and regulalions of governmantal authorities.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the “Existing Indebledness™) are a part of this Morigaga.

Existing Llen. The lien of this Morigage securing the Indebtednass may be secondary and infarior to the lien securing payment of an axisting
obligation with an account number of 0041059635 to SECOR BANK, FEDERAL SAVINGS BANK described as: A PRIOR MORTGAGE DATED
12-20-91 AND FILED 1-2-92 IN REAL VOLUME 380, PAGE 905. The existing obligation has a currant principal balance of approximately
$110,000.00 and is In the ariginal principal amount of $110,000.00. Grantor exprassly covenants and agrees 1o pay, or sae to the paymant of, the
Existing Indeblednass and to prevent any default on such indebtedness, any defaul! under the instruments evidencing such Indeblednass, or any
default under any sacurlty documants for such indeklednass.

No Modlification. Grantor shall not enter into any agreement with the holder of any mortgage, dead of frust, or other security agreament which
has priority over this Mortgage by which thal agresmant is moditied, amended, extendad, or renewed without the prior written consent of Lender,
Grantor shall neither request nor accapt any future advances undar any such sacurlty agreement without the prior writtan consent of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Praperty are a part of this Morigage.

Application of Net Proceeds. I all or any part of the Property is condemnad by eminent domain praceadings or by any proceading or purchase
in iau of condemnation, Lender may at its elsction raguirs that all or any portion of the net proceeds of tha award be applied to the Indebledness
or \ha repalr or restoration of the Properly. Tha net proceeds of the award shall mean the award after payment of all reasonable costs, axpanses,
and attorneys’ faes incurred by Lender in connection with the condemnation.

Proceedings. It any proceeding in condemnation is flad, Grantor shall promptly notify Lender in writing, and Grantor shall promplly take such
staps as may be necessary to defend the action and oblain the award. Grantor may be the nominal party in such proceeding, but Lender shall bs
antitlad to participate In the proceeding and to be represented in the proceeding by counsal of its own choice, and Grantor will daliver or cause to
be deliverad to Lender such instruments as may be requested by It fram time o time te permit such participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The foilewing provisions relating to governmental taxes, fees
and charges are a part of thls Morlgage:

Current Taxes, Fees and Charges. Upon raqusest by Lender, Grantor shall exacula stich documents in addition to 1his Mortgage and take
whatever other acllon is requested by Lendar to perfect and continua Lendar's lien on the Real Property. Grantor shall reimburse Lender for all
taxes, as describad below, together with all expenses incurred in recording, perfacting or continuing this Morigage, including wilhout limitation all
laxes, faas, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The foliowing shall constitute laxes 1o which ihis section applies: (a) a specific tax upon this type of Mortgage or upon all or any parl of
the Indeblednass secured by this Morigage; (b) a specific lax on Grantor which Grantor is authorized or required to deduct from payments on the
Indebledness secured by this type of Morigage; (c) & iax on this typa of Morlgage chargeabla against the Lender or {he holder of the Credit
Agreement; and (d} a specific tax on all nr&ny portion of the Indebtadness or on payments of principal and interest mads by Grantor.

Subsaquent Taxes. If any tax to which thig section applies is enaclad subsequent to the date of this Morigags, this event shall havae the same
offect as an Event of Defaul! {as defined bselow), and Lender may exercise any or all of ts avallable remadies for an Event of Default as provided
below Unjess Grantor either (a) pays the tax belore it bocomes delinguent, o (B} conteste the fax as provided above in tha Taxes and Liens
saction and daposits with Lender cash or a sufficlent corporate surety bond or other sacurity satisfactory to Lender,

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to thls Mortgage as & security agreament are a part of this
Martgage. |

Securlty Agreement. This instrument shall constitute a security agreement to the extent any of the Property constitutes fixtures or other persenal
property, and Lender shall have all of the rights of a secured party under tha Uniform Commercial Code as amended from fims to lims.

Security Interest. Upon request by Lendsr, Grantor shalt execute financing staternents and take whatever olher action Is requested by Lendsr to
pariect and continue Lender's security interest in the Rents and Personal Property. In addition to recording this Mortgaga In the real property
racords, Lender may, at any lime and without further authorization from Grantor, file executed counterparts, copies or reproductions of this
Mortgage as a financing statement, Grantor shall reimburse Lender for all expenses incurred in perfacting or continuing this security interest,
Upon dafault, Grantor shall assemble the Personal Property in a manner and at a place reasonably convenient te Grantor and Lender and maks it
availabla ta Lender wilhin three {3) days after receipt of writters demand from Lender. |

Addresses. The mailing addresses of Grantor {debtor) and Lender (securad party), from which Information concerning the securty interest
grantad by this Morigage may be obtained (each as required by the Unitorm Commerclal Code), are as stated on the first page of this Morigage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and attornay-In-fact are a part of this
Mortgage,

Further Assurances. At any time, and frem lime to fima, upon request of Lender, Grantor wil make, execute and deliver, or will cause 1o be
mads, executad or delivered, to Lender or to Lender's designes, and when requested by Lender, cause to be filed, recorded, refilad, or
raracorded, as the case may be, at such times and in such offices and places as Lender may desm appropriate, any and all such morlgages,
desds of rus!, sacurlly daads, securlty agreemants, finansing statemants, continuation statements, instruments of further assurance, certificales,
and olher documenis as may, in the sole opinion of Lender, bs necessary or desirable in orgder to effectuats, complete, perfec!, continue, or
presarve (a) the obligations of Granter under 1he Credit Agresment, this Morlgage, and the Related Documents, and (b} the liens and security
interests greatad by this Mortgage on the Proparty, whather now owned or hereafter acquired by Grantor, Unless prohibited by law or egreed 1o
{he contrary by Lander in writing, Grantor shali reimbursa Lender for all costs and expensaes incurred In connaction wilth the matters referred 1o in

this paragraph.

Atlorney=in=Faci. It Grantor fails to do any of the things referred to in the preceding paragraph, Lender may do so for and in the nams of
Grantor and at Grantor's expense. For such purposes, Grantor hersby irrevocably appoints Lander as Granlor's attorney—in-fact for the purposa
of making, executing, delivering, filing, recerding, and doing all othar things as may be necessary or desirable, in Lender's sole opinlon, 1o
accomplish the matters refarred to in the preceding paragraph.

EULL PERFORMANCE. |f Grantor pays all the Indebtednass, including without imitation all advances secured by this Morigage, when dus, terminates
tha credlt line account by notifying Lender as provided in the Credit Agreemenl, and otharwise performs all the obligations imposed upen Grantor
under this Mortgage, Lender shall execule and deliver o Grantor a suitable satisfaction of this Mortgage and suitable statements of tarmination of any
financing statemant on fite evidencing Lender's security interes! in the Rents and the Persanal Praperty. Grantor will pay, if parmitted by appliceble law,
any reasonable termination fee as determined by Lender from time 1o time.

DEFAULT. Each of tha following, al the opticn of Lender, shall constilute an event of*default ("Event of Default™) under this Morigage: {a} Grantor
commits fraud or makes a materlal misrepresantation at any time in connaction with the credit line account. This can includa, for axampls, a false
stalamen! eboul Grantor's income, assets, liabilities, or any other aspects of Grantor's financial condition. (b) Grantor does not meat tha repayment
terms of 1he credit line account. {c) Grantor's actlon or inaction adversely sffects tha collateral for the cradit line account or Lender’s rights in the
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goliateral. This can include, for example, failure to maintain required insurance, wasia or destructive use of the dwelling, fallure to pay taxes, dealh of all
persons iiabie on the accaunt, transter of title or sale of the dweliing, creation of g lien on the dwelling without Lendar's permission, foreclosura by the
holder of ancther llen, or the usa of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upcn the occurrance of any Event of Default and at any time thereafter, Lender, at its option, may exercise
any one of mare of the foliowing rights and remedies, in addition to any olher rights or remedies provided by law:

Accelerate Indebtedness. Lender shall hava the right at ils option without notice to Granlor to daclare the entire Indebtedness immediately due
and payab's, Including any prepayment panalty which Grantor would be required to pay.

UCC Remedies. With respect to 8!l or any part of the Personal Property, Lander shall have all the rights and remedies of a secured party under
the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without natice to Grantor, to take possessien of the Praoperty and collect the Rants, ingluding emounis
past due and unpaid, and apply the net proceeds, over and above Lender's costs, against the Indebledness. In furtherance of this right, Lender
may raqulre any tenant or other user of the Property to make payments of rent or use faes directly to Lender, If the Rents ara colleclad by Lander,
ihen Grantor irrevocably designates Lender as Grantor's altornay-in—fact o endorse instrumants received in payment thereof in the name of
Grantor and to negotiate the same and collact tha proceads. Payments by tenants or other users to Lander in responsea to Lender's demand shal!
salisfy the obligations for which the paymants are made, whether or not any proper grounds for the demand existed. Lender may axarcisa ils
rights under Ihis subparagraph either in person, by agent, or thraugh a recelver.

Appoint Receiver. Lander shall have the right to have a receiver appoinied to take possession of ail or any past of the Property, with the power to
protect and preserve tha Property, to operate the Property preceding foreclosure or sale, and to collect the Hents from the Property and apply tha
proceads, over and above the cost of the receivership, against the Indebledness. The racelver may serve without bond if parmitied by law.
Lander's right to the appolntmant of a recelver shall exist whether or not the apparent value of the Property exceads the Indebledness by a
subsiantial amount, Employmant by Lender shall not disqualify & person from serving as a receiver.

Judiclal Foreclosure. Lender may obiain ﬁ.judinlal dacree foraclosing Grantor's infarast in all or any part of the Property.

Nonjudicial Sale. Lender shall be aulhorized to take possession of the Properly and, with or without laking such possession, after giving notice of .
the timae, place and terms of sale, togethar with a description of the Property to be sold, by publicaticn once a week for three {3) successive weeks i
In some newspaper published in the county or countias in which the Real Property to be sold Is located, to sall the Proparty (or such part or parls
ihereof as Lendar may from time to time elect to sell) in front of the front or main door of the courthouse of the county In which the Property ‘o be
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gold, or a substantial and material par theraof, is located, at public outcry, to the highest bidder for cash. |f there is Real Property to be sold under
this Mortgage in mors than one county, publication shall b& mads in all counties where the Real Property o be sold is located, ¥ no ngwspaper :
is publishad in any county in which any Real Fropsrly o be sold is focated, the notice shall be published in a newspaper published in an adjaining “

county for three (3} successive weeks. The sale shall be held between the hours of 11:00 a.m. and 4:00 p.m. on the day designated for the
axarcise of the power of sale under this Mortgage. Lender may bid at any sale had under the tarms of this Mortgaga and may purchase the
Properly if 1he highes! bidder therefore. Grantor hereby walves any and all rights to have the Property marshalled. In exercising its rights and
remedies, Lender shall be frea to =all all or any part of the Property together or separaltely, in one sals or by separate sales.

Deficlency Judgment. If parmitied by applicable law, Lender may obtain a judgment for any deflciancy remaining in the Indebledness dus fo
Lendar after application of all amounts received from the axercise of the rights provided in this section,

Tenancy at Sufferance. I Grantor remains in possession of the Property after the Property is sold as provided above or Lender otherwise
becomas entitlied \o possesslon of the Property upon defaull of Grantor, Granior shall become a tanant at sufferance of Lender or the purchaser of
the Property and shall, at Lender's optian, either (a) pay a reasonable rental for the use of the Property, or (b) vacate the Property immediately g
upen the demand of Lender. .

Other Remedie®s. Lender shall have all other rights and remedies provided in this Morlgage or the Credit Agreement or available at law or in "
aquity. '

Sale of the Property. To the extent permitted by appticable iaw, Grantor hereby waives any and all right to have the properly marshalled. In
axercising its rights and remadies, Lender shall be free to sell all or any part of the Property togather or separately, in one sala or by separate
safes. Lendar shall ba entitled to bid at any public sale on all or any porlion of the Property.

Notice of Sale. Lander shall give Grantor reasonable nolice of the time and place of any public sale of the Personal Prnheﬂy ar of the tima after
which any private sale or other Intanded disposition of the Personal Property is to be made. Reasonable notice shall mean notice given af least
ten {10} days bafora tha time of the sala or disposition,

Walver; Election of Remedles, A waiver by any party of a breach of a provision of this Martgaga shall nol constitute a waiver of or prejudice tha
party’s rights otherwlise to demand strict compllance with that provision or any other provision. Eleclion by Lender to pursue any remedy shali not
axciude pursult of any other remedy, and an election to make expendilures or take action to perform an obligation of Grantor under this Mortgags |
after fallure of Grantor to perform shall not affect Lender's right to dectare a default and exarcisea lts ramedies under this Morigage. "-;'a

Atlornays’ Fees; Expenses. If Londer institutes any suit or action o enforce any of the terms of this Mortgage, Lender shall be entitied to recover
such sum as tha court may adjudge reasonable as atiorneys’ fees, at trial and on any appeal. Whether or not any court action is involved, all
reasonable expanses incurred by Lender that in Lender's opinion are necessary at any time for the protection of its interest or the enforcement of
its rights shall become a part of the Indebledness payable on demand and shall bear interast from the date of expenditure until repaid at the
Credit Agresmant rate. Expensas coverad by this paragraph in¢lude, without limitation, howsver subject to any limits under applicable law,
Lender's atlorneys' feas and Lender's lagal expenses whether or not there is a lawsuil, including attorneys’ fees for bankruplcy proceedings
(including efforts 1o modify or vacate any automatic stay or injunction), appeals and any anlicipated post—judgment collaction sarvices, the cost of '
saarching records, obtaining title reports {including foreclosure raparts), surveyors' reporls, and appraisat fees, and fitle insurance, to the extent
permitted by applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law. If \his Mortgage is subject 1o
Saction 5-19-10, Code of Alabama 1975, as amandad, any atlorneys’ fees provided for in this Morigage shall not exceed 15% of the unpaid
Indebtadness afler default and referral to an atiorney whe is not a salaried employee of the Lender.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notica under this Mortgags, inciuding without limitation any notice of default and any notice of
sale to Granior, shall ba In writing and shali be effective when actually deliverad or, it mailed, shall be deemed effective whan deposlied in the Unitad E
Slalas mail first class, reglstered mall, postage prapaid, directed to the addresses shown near the beginning of this Morigage. Any party may change :
lis address for notices under this Mortgage by giving format writlan nolice to the other parties, specifying that the purpose of the notice is to change the
party’s addrass. All copias of nolices of foreclosure from the holder of any lien which has priority over this Morigage shall ba sent o Lender’s address,
as shown near the beginning of this Morigage. For notice purposes, Grantor agrees to keep Lender informed at all imes of Grantor’s current addrass.

MISCELLANEOUS PROVISIONS. Tha following miscallanaous provisions are a part of this Mortgage:

Amendments. This Mortgaga, logether with any Related Documents, constitutes the entira understanding and agreament of the parties as ta the
matters set forth in this Mortgage. Mo alteration of or amendment 1o this Mortgage shall be effactive unless given in writing and signed by the
parly or parties sought 1o ba charged or bound by the alteration or amandment.

Applicable Law. This Mortgage has been dellvered to Lender and accepted by Lender in the State of Alabama. This Mortgage shall be
governed by and consirued In accordance with the laws of the State of Alabama. - : .

Caption HeadIngs. Caption headings in ihis Morigage are for convenience purposes only and are not to be used to interpret or defina the
provisions of this Morigage.

Merger. There shall be no merger of the interest or estals created by this Morigage with any other interest or astate in the Properly at any time
held by or for the banefit of Lender in any capacity, without the written consent of Lender.

Multiple Parties. All obligations of Grantor under this Morigage shall be joint and several, and all referencas 1o Grantor shall mean each and
avery Grantor. This means that each of the parsons signing below Is responsible for all gbligations in this Mortgage.

Severabillty. It a court of competent jurisdiclion finds any provision of this Morigags to be invalld or unenforceable as to any persen or

circumstance, such finding shall not rendar that proviston invalid or unenforceable as to any other persons or circumsiances. If feasible, any such _;
offending provision shall be deemed to ba madifisd to be within the limits of enforceability or validity; however, if the offending provision cannol be '
s0 modifiad, it shall be siricken and afl othar provisions of this Mortgage in ail other respects shall remain valid and anforceable. -

Successors and Assigns. Subjact to the limitations stated in this Morigage on transfer of Grantor's interest, this Morigage shall ba binding upon i
and inure 1o ihe benefit of 1he parties, 1heir successors and assigns. If ownership of the Property becomes vested in a person other than Grantor, ;.
Londar, without notice to Grantor, may desal with Grantor's successars with referance to this Morigage and the Indebtedness by way of ,
forbearance or extension without ralsasing Grantor from the obligations of this Mnrtg%ga or liability under the Indebtedness. 3

Time Is of the Easence. Time is of tha essencs in tha performance of this Mortgage.
Weaiver of Homestead Exemption. Grantor heraby releases and waives all rights and benefits of the homestead exemption laws of the State of
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Alabama gs to alt Indebledness sequrad by this Morlgage.

Waivers and Consents. Lender shail not be deemed to have waived any rights undar this Morigage (or under the Ralated Documants) unless
such waiver Is in writing and signed by Lender. No delay or omisslon on the part of Lender in exercising any right shall operata as a walver of
such right or any other right. A waiver by any party of a provision of this Mortgage shall not constitule a waiver of or prejudica tha party's right
otherwise 1o demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any course of dealing between
Lander and Grantor, shall constitule a waiver of any of Lender’s rights or any of Granior's obligatlons as to any future transactions. Whenever
consent by Lander s required In this Mortgage, the graniing of such consent by Lender in any insiance shall not consfitute continuing consant to
subsequent Instancas whare such consent is required. -

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH GRANTOR AGREES TO ITS
TERMS.

CAUTION == IT IS IMPORTANT THAT YOU THOROUGHLY READ THE CONTRACT BEFORE YQU SIGN IT.

GRANTQH:
g AT o7 O STV TH ol by i LT SAmgaty Koy ya et AL g Y A A i g i L L A e R PR
B R A SR ST SR e X ek BRI S
T e e o ol
MICHAEL F. DONAHOO VANESSA G. DONAHOO

This Mortgage prapared by: X Q .
Name of Signer; _D SHELBY

L

INDIVIDUAL ACKNOWLEDGMENT

STATE OF &\&bamm )

) 88
COUNTY urjemgrsgn \

|, the undersigned authority, a Notary Public in and for said county In said slate, hereby cerlify that MICHAEL F. DONAHOO and VAMESSA G.
DONAHOO, whose names ara signed to the foregoing instrument, and who are known ta me, acknowledged before me on this day that, baing
Informed of the contants of said Morigage, they executed the same voluntarily on the day the same bears date.

Given under my hand and officlai seal this _ i day of Tﬂ,m_.h. Ly 1/ , 19 o‘ 3 .
MICHELE M. SifiTH

HOTARY PUBLIC, ALABAMA STATE AT LARGE w m,@)m H

Y COMMISSION EXPIRES MAY 13, 1985 Notary Public
My commisslon explres RONDED 8Y OLD REPUBLIC SURETY oo

i NOTE TO PROBATE JUDGE

This Mortgage secures open-end or revolving Indebtedness with residential real properly or interesis; therefore, under Saction 40-22-2{1)b,
Code of Alabama 1975, as amanded, the mortgage filing privilege tax on thls Morigage should nol exceed $.156 tor each $100 (or fraction
thereof) of the credit limlt of $27,000.00 provided for herein, which is the maximum principal Indshtedness to be secured by this Mortgage at
any ona time,

Secor Bank, Federal Savings Bank

W
LASER PRO, Reg. U.S. Pal. & T.M. O, Ver, 3.18 (0} 1992 CF| Bankers Service Group, Inc, Allrlghts rassrved, [AL-Q923 QONAHOC.LN L3.QVL]

[nat # 1923-01318

~-(4318
L /147199303

GHELBY COUNTH JUDGE OF FROBATE
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