MORTCGAGE
THE STATE OF ALABAMA ?
ShElby County ;

KNOW ALL MEN BY THESE PRESENTS: That whereas

J. Blliiott {orporation

 Alabams

| become justly indebied to YFIRST ALABAMA BANK @R _Shelby County o Pelhaw
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hersinafter catied the Morigagee, in the principal sum of Twenty - Two Thousang Three Hundred Twenty - Five

and no /100 e e et ot et i e e e e e e e e e e e e e e e e e e (& 22,325.060 } Dollars,

a8 evidenced by his negotiatrie nole of even date herewith,

NOW, THEREFORE, in consideration of the premises and in order to secure the payment of said indebiedness
. and any renewal or exiensions of same and any other indebiedness now or hersafier owed by Morigagors to Mortgages
fexcent Martgagars' hame ghall not secure any such other indebtedness incurred for personal, family, or housshold pur-
poses} and compliance with all of the stipulations hereinafter contained, the said

J. Ellipt Corpeoration [hereinafter catiad Moctgagors)

does herebhy grant, bargain, sell and convey unio the said Mortgagee the following described raal esiate situsied in

Bhelby County, State of Alabams, viz:

Lot 28, Dogwood Forest, Third Phase, as recorded in Map Book 14, Page 46,
in the Probate Office of Shelby County, Alabama, |
Situated in Sheibdby County, Alabama.
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{ together with ail renis and ather revenues thereaf and all rights, privileges, easements, tenements, Inierests, improvements and
¢ appurtenances thereunlo belonging or in any wise sppeartaining, Inchuding any sfter-poguired fitle snd sasemenis and all righis
! 4itie and intersst now or herealter owned by the Morigagors in and to all buildings end improvements, storm and screen winddws
¢ and doors, ges, steam, eleciric ang oiher heating, lighiing, ventilating, sir conditioning. refrigersting and cotking apparatus, e‘lg;
i vators, plumbing, sprinkling, and other equipment and fixtures attached or appertaining to said premises, all of which [hereinafl

t designated as the mortgeged property} shall be deemad reslty and conveved by this morigage.

-,

i
|
!

T{Y HAVE AND TO HOLD the same and every part thereof unto the Mortgagee. FIRST ALABAMA BANK BK

Shelby County ..., iis successors and assigns forever,

And for the purposs of further securing the payment of sald indebtedness the Morigagors covenant and agree as follaws:

1. That they ere Jawfully seized in fee and possessed of said merigaged property and have a good right to convey the same
a5 aloresaid, that they will warrant and forever defend the title ageainst the lawful claims of all pergons whomseever, and that gaid
property is free and clear of all encumbrances, eagemenis and restrictions not herein specifically mentioned.

NOKE

2. That they will pay a!! taxes, assessments, or other liens aking priority over this morfgage when imposed legally upon said
mortgaged property and should default be made in the payment of same, or any part thereof, said Martgagee may pay the same.

A e o mam ]

3. That they will keep the buildings on said premises continuously insured in such amounts, in such manner and in such
gompanies as may be satisfaciory io the Mortgagee agsinst loss by fire sad such other hazards as Marigagee may spesily, with
loss, if any, payable to said Mortgagee, and will deposit with Mortgagee policies for such insurance and will pay premiums
therefar a3 the same hecome due. Morigagors shall pive immediate notice In writing to Morigegee of any loss or damages o sald
premises caused by any casualty, If Morigagors fail fo keep said property insured as abave specified, the Morigagee may insire
saigd property for its insurable value agsinst loss by fire and other hazards for the benefit of the Mortgagee. The procesds of such
insurance ghail be paid by insurer to Mortgagee which 18 hereby granted full power to seitle and compromise claims under all
policles and to demand, recelve and recelpt for nll sums becoming due thereunder; said proceeds, if collacted, te be credited on
the indebtedness secured by this morigage, less cost of collecting same, or 1o be used in repairing or reconstructing the premises
as the Martgagee may elect: all amounts so expended by said Mortgagee for insurance ar for the payment of taxes, assessments
{ or any other prior liens shall become a debt due said Martgagee additional to the indebtedness herein described and at once
i payable without demand upon or notice to any person, and shall be secured by the lien of thiz mortgage and shaji bear interesf.
2t the highest lega! rate {rom date of payment by said Mortgagees and et the election of the Morigagee and without notice to any
) wergon, the Mortgagae may declare the entire indebtednesz zecured by this morigage due and payable and this mortgage subject
io foreclosurs and seme may be forecipsed as hersinafter provided.
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4. To take good cere of the morigaged property above described and nel to commit or permit any waste thereon, and 1o Xeep
the same repaired and at all times to maintain the same in &s good conditton as it now 18, reasonable wear and tear alone excepted.

£. That no delay or {ailure of the Martgagee to exercige any cption to declars the maturity of any debt secured by this
mortgage shall be taken nr deemed as s waiver of the right fo exercise such option or to declare such forfeiture either as to past
or present defsult on the part of said Morigagors, and that the procurement of Insurance or payment of taxes by the Morligagee
shall not be taken ar deemed as a walver of the right to declare the matnrity of the indebtedness hereby secursd by reason of
the fallure of the Mortgagors to pracure such insurance or to pay such taxes, it being agreed that ne terms or conditions contained
in this morigage can be walved, aliered, or changed exeept as evidenced in wriling signed by the Mortgegors and Dy the Mortgagee.
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8. That they will well and truly pay and discharge any indebiedness hereby secured as it shall become due and payable
including the note or notes above described, any renewals or extensions thereof, and any othar notes or abligatlons of Martgagors
to Morigagee whether now or hereafier incurred.
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7. ‘That after any default on the part of the Morigagors, the Mortgagee shall, apon bill filed or other proper legal proceeding v
being commenced for the foreclosure of this mortgags, be entitled as & mattar of right to the appeintment by any competent court i
oy tribunal without notice to any party, of a receiver of the rents, isgues ang profitz of said premises, with power to lease and '
gontro! the said premises and with such other powsers as may be deemed necessary, and that 2 veasoneble afforney’'s fee shall, |
among other expenses and costs, be fixed, allowed and paid ont of such renis, issues and prefits or put of the proceeds of the § ’
sale of said mortgaged property. i i

%
8. That ail the covenanis and agreemenis of the Mortgagors herein contained sghall exfend fa and bind their heirs, executors, A
administrators, successors and assigng, and that such covenants and agreements and aii options, rights, priviieges and powers E

herein given, granted or sacurad to the Morigagee shall inure to the benefit of the heirs, successors or assigns of the Morigagee.

2, That the deb! heraby gecured shall at ance become due¢ and payahle and this martgage subject te loreclosure as herein
provided at the option of the halder hereof when and if any statement of lien is filed under the statutes of Alsbama relating to
tiens of mechanics and matertalmen, without regard to the form and contents of such siatement and without regerd to the existence
or non-existence of tha deht ar any part thereof, or af the lien on which such statement is based.
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10. Transier af the Propecty: Assumplion. I all or any part of the mortgaged praperty or an interest therein is sold ot
transferred by Mortgagers without Mortgagee's prior written consent, excluding {a) the creation of a lien or encumbrance sub-
ardinate to this Mortgage, {b} the creation of a purchase meney securify interest for household apphiances, (¢} a fransfer by devise,
descent or by operatinn of law upon the deeth of a joint tepant or {d} the grant of any leasehoid interest of thres yeara or less
not contpining an option to purchase, Mortgagee may, at Morigagee’s aption, declare ail the sums secured by ihis Mortgage to e
immediaiely due and payable. Morigagee shall have waived such oplion to sccelerate i, prior 'o the sale o teansiaz, Morigages :
and the person to whom the mortgaged property is to be sold or transferred reach agreement in wriling that the credit of such
persen is satisfactory 1o Maorigagee and that the interest payable on the sums secured by this Mortgage shall be at such rate as
Morigagee shall request.

1 1f Mortgagee exercigcs such option to accelerate, Mortgagee shall mail Martgagors notice of acceleration. Such nofice shall |
§ pravide a peciad of not less than 3¢ days from the date the notice is mailed wilhin which Morigagors msy psy the sums declared
due. 1 Morigagors fails to pay such sums prier 1o the expiration of such peciod Martgages may, withaut fuctaer notice or demand
o Mortgagars, invoke any remedies permitied hereundet.
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1. Plural or singular werds used herein fo designate the undersigned Morigagors shail be consitued to raler to the 3, 3:4 423 4
or makere of this mortgage, whether one or more persons or a corporatioln.

UBON CONDITION, HOWEVER, (hat if {he Mortgegors shall well and truly pay and discharge the indebiedness hereby i
gecured, {whick in addition to tha principal sum with interest, set forth sbove shall include payment of taxes and ingsurance, the
saiislaciion of prinr cncumbrances and any other indebiedness owed o {he Mortgeges Wy ibe Morlgagors belore the {ull payment j
of this mortgage} as it shall become due and payable and shall in all things do and perform all acts and agreements by them herein
agreed to he dane according to the {enor ang elfect hereof, then and in that event oply this conveyance shatl be and become null §
and void: buf shouid dafault be made in the payment of the indebtedness hereby secured or any renewais or extensicns thereot or §
any part therecf ar should any interest thereon remain unpaid at maturity, or should default be made in the rvepayment of any
sum expended by said Mortgagee under the authority of any of the provisions of this morigage or should ihe inlerest of saigd §
Mortgages in sald property become sndengersd by tesson of the enforcement of any prior lien or encumbrance thereon so as to
endanger the debi hereby sscured, or should a petition io condemn any part of the morigsged property e filed by any autherity
having power of eminent damain. or should any law, either federal or state, be passed imposing or authorizing the imposition of |
s specific tax upon this morigage ot the debt hereby secured, or permitting or authorizing the deduetion of any such tax from the |{
principal or interest secured by this morigage or by virtue of which any fax ar assessment upan the morigaged premises shall be |
charged against the owner aof this morigage oz should at any lime any of the stipulations contained In this morigage be declared j
invatld or ingperative by any court of competent jurisdiction or should the Morigagors fail o de and periorm any other zct ar g
thing herein reguired or agreed !o be done. then in any of said evenis the whele of the indeblsdness hereby secured, oF any |
portion or part of same may not as said date have besn paid, with interes! therzon, shall at once becomse dues and pavables ang §
this mortgage subiect fo foreclosure at the aption of the Mortgagee, notice of the exercise of such option being hereby expressly |
waived; and the Morigages shall have the right to enter upon and iske possession of the property hereby conveved snd after ar g
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. o
without taking such possession {p seli the same before the County Court House doar in Columbiana k3
Shelby o
County, Alabama at public outcry f{ov cash, after first giving notice of the time plate and terms of such sale by publication once || ?hf;i
s wesk {nr three consecutive weeke prier to said sale in seme newspaper published in satd City, and upon the payment of the § A
purchase money the Mortgagee, or owner of the debf and mortgege, or anctioneer, shall execute (o the purchaser for and o the | s
name ol the Mortgagors & eood snd suificient desd to the property sold; the Morigagee shail apply the proceeds af gaid sate: § b
| First, to the expense of advertising, selling and conveying, including & reasonable attgrney's lee; second, 1o the paymen! pf any § :T"_;f
i amounts that may have been expeuded or that may then be necessary o expend in paying insurance, taxes and other encombrances, § i
{ with inferest thereen; third, 1o the payment in full of the pringipal indebiednass and interest thereon, whether the same shall or § o
i shall not have fully maiured at the dale ol said sale, bul no interest shall e collacted hevond the date of sale: and Iourth, the § i
§ batance, if any, to be gaid aver ta the said Maortgagors ot to whomever then appears of record (0 be the owner of said property § .
§ The Mortgagee may bid and become the purchaser of the mortgaged property at any foreclosure sate thereunder. b
.I: .-'_'-I-I.:
| IN WITNESS WHEREOF, 1 havehereuntasst Y hand{s) and sealis} this BEh  gay 5 January 1823 ¥
! | 3
| J. Elliott Corporation (Seal] o
f?
2 !. I'.'l:.ﬁ:
.. i o bt
i {Beal} i
I This instrument was prepared by: 1ilioLLt, 1ts rresigent i e
| ! i
| NAME Donna J. Schmidt, Admn Asst/Real Estate .' i
{ ADDRESS P, 0. Box 216, Pelham, Alabama 35124 8
[ :
T i ’ : i)
{ SOURCE OF TITLE Shelby County Abstract | i
! BOOK PAGE | %
| i
i i
| Subdivision Lat Plat Bk Page ij
| : b4
| | %
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CERTIFICATE
Siate of Alabamal

Countyi
in compliance with Act #6871, Acts of Alabama, Regular Sesaion, 1977, the owner of this moerigage hereby certifies that the amount of
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indebtedness presently incurred is upon which the morigage tax of ‘

{s paid herewith and owner agrees that no additional ar subsequent advances will be made under this marigage unless the marigage tax an such

advances is paid into the appropriate office of the Judge of Probate of County, Alahama, no tater than each September

hereafier or an instrument evidencing such advances is filed far record in the ahave gaid office and the cecocding {ee and tax applicabile thereto

naid, |

fMorigagor: Morigagee: Ficit Alabema Bank of

Date. Time and Volume and Page of recording as shown hereon, :
By e
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THE STATE OF ALABAMA,

. — COUNTY.
I . _. . @ Natary Public in and for said County, in said State,
hereby cerfify that
whase name signed to the foregoing conveyance and who kaown to me, acknowledged befare me oo this day
that. betug informed of the contents of the conveyance, executed the same voluntarily on the day the same bedrs date,
Given under my hand snd official seal_? this day of . 19 -
Notary Public.
b= e e e ——— .

THE STATE OF ALABAMA.,

COUNTY.

1. , a Notary Public in and for said County, in said Blats,
hereby sertify thet _ -
whose name gigned to the foregoing canveyance and who known to me, acknowledged before me on this day
that, heing infarmad of the ceatents of the canveyance, axernted the same voluntarily on the day the same bears date

Given pnder my hand angd aifficial seal, this day of ] £ : SR

Motary Public,
o = R

THE STATE OF ALABAMA,

Shelby COUNTY.

1, the undersignad . Natary Public in and for said County, in said State,
herehy certify that James Y. Elilotc whose name as . rragident
af the J. Elliatt Carpﬂratinn . @ corporation, is eigned to the

foregoing conveyance, and whe is known o me, acknowledged hefore me on this day that, being informed of the canteunts of the
conveyance, he, as such officer and with full authority, executed the same valuntarily for and as the act of said corporation.

Given under my hand and afficial aeal:,%‘*thia

&th dﬂ}f of Januar}? ‘ . 18 93 )
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