~STATE ®F ALABAMA

MORTGAGE
COUNTY OF SHELBY ’

Maorigagee / Address: HEATHERWOOD FOREST DEVELOPMENT COMPANY, LTD. inst ¥ 1993-01193
972 MONTCLAIR ROAD, SUTTE B, BIRMINGHAM, AL 35213

bongapar: J&MES A, RIPPLE AND WIFE, PHYLLIS IOSEPH RIDPE
Urate Mo E ted: 1 ' -~ 199
ate Morigage Execuled: IANUARY 11, 1997 ﬁi,{igf 199“3&2;;: ]'_En
Principal Sum: $20,000.00 Maturity Date: JANUARY 11, 1996 Oi =E? ™ CE % ?‘ﬂﬂ%ﬁ'
BONTY hiE
Coumy Where the Propenty is Situsted; SHELBY sty L

Eirsi Mnﬁgaga Recorded in 3

“M' First Mortgage was Assigned in »PAEE

TRIS MORTGAGE. made and cntered into this day as stated shove ar “Date Mortgage Executed” by snd batween the shove mtated "Mongagor™ (herzinafier referred 1o 28
"Mangagor”, whather oneg or mors) and the above niated "Mongeges".

WITMESSETH:

WHEREAS, said Mangagar, is ustly indebled 1o Mongagee in the above ataled "Principal Sum” togethes with sny sdvencesheseinafler provided, in the lawful money
of the United Sisteg, which indehledness is ovidenced by ¢ Promissory Note of even date herewith which besrs interest as provided therein and which is payable in accerdance
witht s terms, with the entire Debt, if nof sooner paid, due and payable on (he above sated “Maturity Date.

NOW THEREFORE, in consideration of the premises and of said indebledness and in order to secure promp! paymenl of the same a¢cording to Lhe terms and
stiputations contained in said Promissory Note and any snd afl ¢ xtensions aad renewats thereof, or of any pad thereof, and any othier amouris that the Morigages or its successors
Of 2asipns ey sdvence 1o the Monigagor bofore the peymoent in fult of said Mongage indcbtedness, and aay sdditionat tmerest that may become due on any such exicnsions,
rerwwats and advanses gr any pat thecead {the agprepate amount of such debe, inciuding any extensions, renewsis, advences and interest due thereon, is hersinafier collectivaly

called "Debt™) and compliapee with al]l the wlipulations herein contained, the Mongagor does hareby grant, bargain, sell and convey unto the Mortpages, the real estale describad
25 follows: |

LT 18, ACCOBRDING TO THE BURVEY OF HEATHERWOOD FOREST, SECTOR 1, A8 RECORDED IN¥ MAP BOOK 13, PAGE 44, IN THE PROBATE OFFICE
OF SHELRY COUNTY, ALABAMA,

TO HAVE AND TO HOLD the real egtate unto (he Moctgegee, (e successors and assigns forever, together with sl the improvements now or hereafler srected on the
real wstate and alt 2asemenis, rights, privileges, lenemenis, appurienances, rents, royalies, minerai, oil and gas rights, water, water rights and waier stock and ali fixtures now
or herealler allached o the same sonl 2utpie, BY of which, inchuling replacements snd additions thereto shall be deemed 1o be and remain a pan of the res! estate soversd by
this Morgaye, and all of the foregoing are herzinafier reforred to 8s "Real Eswale” and shall be conveyed by this Morigage.

The Mortgegar covenants with the Morigagee that the Mortgagor is fawluily seized in foe simple of the Reaf Estate and has 8 good right to seif and convey the Resl
Estaie as aforesaid; that the Reat Estate s free of ait encunmibesnces, exeept as stated herein, and the Mortgagor wilt warrant and forever defend the title to the Reat Estate unio
the Morgages against the lawful ¢laims of all persons, excepl as otherwise herein provided,

The Morgage 19 jJumor and subordingte (o that cerfain Morigage if stated above as “First Morigage”, and if 50, recorded as stated above and if assigned as recorded
s sigivd shove i the Counly Probate Office where the jang is stuated thercinalier called the “First Morigage ™). It is specifically agreed that in the ovent default should be
made tn e payment of pricipat, whecest o any athec sums payabie under the terms aad provigions of the Fust Mocigage, de Macgagse shall have the cght without oodcs
1o anyone, but shall not be obligated, 10 pay pact or all of whatever amounls may be due under the 1erms of the First Margage, and any and all pavments so made shall be addsd
1 the debt sacueed by this Martgage and the Deb (including all such navments) shall be immediataly due and pavahle, at the option of the Moctgagee, and his Moctgage shall
he subject 1o foreclosurs in all respects as provided by law and by the provisions hereof.

The Mongagor hereby authorizes the hoider of any prior mongage encumbering the Reai Estate to disclose to the Mortgages the folfowing information: {I} the
smount of intichtednass secured by such mongege; (I the xmount of such indebledness thal is unpaid; (37 whether any smount owned on suth indebledness is or has been
i areears) {4} whether there is of has been any default with respeact o such wmorigage orf the indebledness secured hereby: and (5} any other information regasding such morigags
of the indebtedness secured thereby which the Morigagos may request from time 10 time.

Far the pumase of sesuring the payment of the Debijihe Movtgagor agress o) {1} pay prompily when due ail taxes, assessments, chacgas, fines and other tisns which
ity oitain priotay over this Mortgage (rercinafter jolmly cald "Liens"), when mposed lsgally upon the Real Estste and if default is made in the payment of the Liens, or
any purt theeeof, the hMortgagee, at its option, may pay the same; (21 keep the Real Bstate comtinuousty insured, in such manaer and hy such companies as may be satisfaciocy
10 the Mortgagee; againg loss by fire, vandalism, malicious mischief and other perils usually covered by a fire insurance policy with standard extended coverage endorsements,
with lngg, if any, payebls to the Morigages, s its interest may pppear; such insirance 1o be wm an amount sufficient 10 sover the Deht, The original insurance policy, and all
replacements therefor, shalt be detivercd to and held by the Mortgagee antil the Debt is paid in full. The original insurance policy and alt replacements therefor must provide
ihat they may not be cancctied without the insurer giving at least (en days prior writlen notize of such cancetlation to the Margages. The Movigagor heceby assigns and pledges
w the Mongagee, as further securiiy for ihe payment of thie Debt, each and every policy of hazard insurance now or hereafter in effect which insuces sad improvements, or
eny poart thereof, topether with it the righ, title end interest of the Monpazgor in sod 10 cech and every such policy, ncluding but not Bmited 10 st of the Mornigagor's right,
tithe goad tecest n and o any peentiumg pad oo guch bazded weucanee, inctudog alt dghts W retucaed gremiva. I the Mocdgagoc fails to keep the Real Estate insuved 48
specificd above then, at the election of the Morigages and withoul notice to any person, the Mortgagee may declare the entire Debt due and payable and this Morigage subjec!
to Toreclosure, und this Mongape may be foreclosed us hereinafier provided, and, regerdless of whether the Mornigagee declares the entire Debt dus and paysble, the Morigages
sy, Bt shell nod be chlizaied to, insure the Resl Estmio for its Rl insurable veloe {or for such lesser amount as the Mongegee may wish) sgainst such rigks of lose, Tor e
vwn bBenefit the procesds from such insurance {less cost of cotlecting same), if coltectad, o be credited against the Debt, or, at the election of the Morntgagee, such proceeds
may be used in repriring ar reconstrusung the bnovovaments located oo the Baal Egate. All amounts spent by the Mortgagee for insursncs or for the payment of Liens shall
becone a debit due by the Morigagor to the Morigagee and ai once payabie withiout demand upon or totice to the Mortgagor, and shall be secured by the Hien of this Mongage,
and shall bear interest from the date of payasent by the Martgagee uniil paid at the vate of usterest arovided for in the Promuissory Note, The Montgagoe agoees ta pay poamgtly
when due the princigat and imenest of the Dot and keep and gerform cvery gitter ¢ovenant and agreement of the Promissory Note secured hereby.

As farther security for the paymont of the Dobt, the Morigagor hereby assighs and pledges to the Mongagee, the following descrbed prepeny rights, ¢laims, rems,
profits, issues and revenues: (i1 All rents, profus, issues, and revenues of the Reat Egtate from time to time accruing, whether under teases or tenancies mow existing <r
hercafler created, reserving to the Mortgagor, so long as the Morigagor is nol in default hereunder, the rnght 1o receive and retain such rents, profits, issues and revenuces, (2}
All judgmens, nwards of damages and setilements hecealler tnade resufting (rom ¢ondemnation proceedings or the taking of the Real Estale, or any part thereol, under the power
of erminent domain, of for any damage (whether caused by such taking or othervise) to the Real Esiate, or any pant thereof, of 10 any rights sppurtenant thersto, including any
award for change of grade of streels, and ali payments made for the voluntary safe of the Real Estaie, or any part thereof, in lieu of the excrcise of the power of eminent domain,
shall ba naid 1o the Moogspes, Tho Morgaose is herehy suthorized on bahall of and in the name of the Mostgazor (n execute and defiver valid acquitiances for, or appeal from,
any such judgments or awards. The Morgagee may apply all such sums received, or any part thereof, aflter the payment of all the Mortgagee’s expensesincurred in conneclion
with sny proceeding or frsnsaciion deseibed in this subperagraph I, includme coun costs end aitsrney's fees, on the Debl in such manner 85 the Mortgeges siecis, or, # tne
Maorrgagae s option, the enlire amount or any pa thereol o received may be reicased or may be used 1o rebuiid, repair or restore any or aii of the improvements focared on
ife Boeal Estaie,

The Martgagor tecehy ncaegoeates by ceferanee g this Mongage atl of the provisions of the Pronussocy Noie of even date bergwith, Morgagor agrees thai, in
the event that gay provision or clause of this Morgage or the Prommssory Note conftiets with epplicable law, such conflict shall not affect any other provisions of this Morigage
or the Promsissory Noete which can be given affecy. It s sgroed thet the provisions of the Mongoge and the Promissory Now are severnble and thet, if one or more of the
provisions contuined in this Morlgage or in the Promissory Nole shal! for any reason be held 10 be invalid, illegal, or unenforceable in any respect, such invalidity, illegalily,
or waeninrooebiiity shall nol afTect any othor provision horeof, this Morigege shall be construed as if such invalld, Hegal or unenforeeeble provision hes aever Degsn vontaingd
hergin, I enactment or expiration ol applicabic taws has the effect of rendering any provision of the Promissory Note or itlis Mortgage unenforceabic according to iis terms,
Morgagee, ai 118 oplion, may require the immediate payment in (il of all sums secured by this mortgage
and may invoke any rernedied permilted hereundar,

The Mongagor agreas to keep the Real Estate and all improvements iocaied therson in good repair and Rurther sgrees ool to comamt weste O permai pRirment o
dezrioration of the Real Eslate, and at all times 10 msintain such Improvements i a8 good condition as they are, reasonable wear and tear excepled,

1f 2ll or any part of the Real Estale or any interest therein i3 sold or teansferced by Mogtzagor without Morigenee's prios writlen consent, excluding (s) the creation
of u lien or encumbrance subordinate to this Montgage (b} the creation of 2 purchase money security imerem for household appliances {c) the transfer by devise, descent or by
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Lperatonof law ugon the death of a joint (enant ae {1 the geart of any [easehold interest of three years of leaz not containing &n option to pucchase, Mactgages may, &t
Mortgages's optian, dectare ail of the sums sccured by this Mortgage (o be inmediately due and payable. Morgsgee shall have waived such oplion to scoelerate if, prior 1o
the sale or transfer, Mocigagee and the person o whom the Real Bstate is 1o be sold or transferred reach agreement tn witing thei the credit of such pecson s satisfactary ta
Mongagee and that the imerest paysble on the sums secured by this Morigage shail be at such rate as Morgagee shall requast, "

Tne Macgagor agrees that no defay or foilure of the Morigages o exereise any opticn to declare the Debt due and payable shall be deemed s waiver of the
Mortigagee’s right 1o exercise such oplion, either as (o any pasl oc present defaul, and it is agreed that no terms or conditions contained in this Mortgage shall be waived, ahered
or changed excemt by & waitien instrument signed by the Morigagos and signed on behalf of the Mortgagee by one of its duly authorized representativas.

After default om the pant of the Mortgagoc, the Martgagee, upon bitt filed or other proper legal procesdings being commenced for the foreclosure of this Mortgage,
thall he entitled 1o the sppointment by any competem court, without notiee o any pasty, of & receivey for the rents, issues and profity of the Real Exnate, with power o feate
afid condrol the Resl Estate, and with such ather powers as may be deamed NECERERLY .

Upan request of Morgagos (separsiely or severally, if more than e, Montgegee, st Moagpagee's optiot prior to release of this Mﬂﬂgngﬁ, ey make fuwee advances
' Morigagor (sepsrately or severstly, if more thae anc). Such futups advences, with interest thereon, shall be seoured by this Mongsge when evidenced by promissory aotes
stating that said notes sre received heroby.

UPOGN CONDITION, HOWEVER, that if the Mongagor pays the Debt (which debt ingludes the indebtedness evidenced by the Promissory Note herginabove referred
lr and any or sl extensions and renewals thereo! and advances and any interest due on such extensions, reacwals and advances) and all other indehtedness secured herehy snd
reimburses the Morigagee for any amounis the Movgages has paid in payment of Liens or insurance premivmd, and interast thereon, and Rifills 2l of mongagpos's ohlizations
urwter s Marigage, this conveyarce shall be rufl and void, Bu i (1) afy watranty or represemation miade in this Mocigage ts breached ar proves false in any materal
respect; (2 default is made in the due pecformance of any covenant or agreement of the Mongsgor under this Mongage; (3} default is raade in the payraent to the Mortgages
of any sum paid by the Mortgagee under the aulhority of any provision of this Mongage; (4) the Debt, or any part thersof, remains utpaid al matseily: (31 the interest of the
Mortgagee w the Real Bstate becomes endangered by ecsson of the 2nforcament of anYy prior hen Of encumpraace; (6] any statement of fien is hied against the Real Estaic,
ar any pant thereof, under the stetates of Alabama relating 1o the Hens of mechanics and materialmen fwithout regard (o the existence or ponexistence of the debr or the fHen
or which such sistement ig based; {73 suy law is passed imposing or autharizing the imposition of sny specifie lax upon this mortgage or the Debt or permitting or authorizing
the deduction of any such lex from the principal or interest of the Delt, or by virtue of which any tax fies or sssesiment upen the Real Esiale shall be chargeable apainst the
owner OF this Morigage; (8) any of the stipulalions comtained in this Mongage is declared invalid or inoperative by any count of competent jurisdiction; {9) Meortgagor o any
of them (8} shedl spply for oF consent o the aproimment of & rocelver, trustee or tiquidator thereof of the Real Estate or of alt oc a substantial part of such Morigagor's assels,
(b3 he adiudicated a bankeupt or insolvent or file & voluntary petition in bankruptey, () fail, or admit in writing such Morngegor's inahility, geneeally 1o pay such Monigagar's
dobis as ey qowe due, {d] make s geocral asdgnment fos the beneflt of creditors, {2} Gt @ petition or &n &nSWer zeeking rearganization ac aa sccaogeneal with craditar
or taking advamtage of any insolvency taw, (1) file an answer admitting the materiat affegations of, or consent 1o, ot defauit in snswering 8 petition filed spainat such Mongagor
In uny bankrupicy, reorganizing; or insolvency proceedings; or (g) an ocder for relief or other judgment or decree shall be entered by any court of competent jurisdiclion,
approving & pelition sceking Hauidaton oc ceacgaaization of the Martgagaoe or any af them, if more than ane, o BpROINUNG 8 recoiver, irusiee o7 Bouidsior of any Mongzasor
or of the Real Estaie or of all or o substantial part of the assels at any Maorigagor, then, upon the happening of sny one or mors of ssid events, at the option of the Monigagee,
the unpaid balapce of the Debt shall at once become due and payable and thig Muorigage shatl be subject (o foreclosure and may be foreclosed Bs now provided by faw in case
of pasi-due martgages; and the Morngagee shall be awhorized 'o take possession of the Real Estste and, afier giving notice of the time, place and termis of sale by publication
once u week for three consecutive woeks in some newspaper pubfished in the county in which the Real Estate is localed to sel] the Real Estate in front of the courtheuse door
of 44id county a¢ public ouieey, \o the highest bidder for cash snd 1o spply the proceeds of ssid ssle as follows: firs, 1o the exponse of advertising, seliing and conveying the
Real Estote and foreclosing this mortgege, including & reasonable atwrney's fze; second, 1w the payment of sny sovounts that bave decst spent, or that it may then be ncesssary
W gpreid, in paywg wwicance gremiums, Hens or wher encumbrances, with interest thereon; third, 1o the payment in full of the balance of the Debt and interest thereon, whether
the same shatl or shall not have fully matured at the date of said sale, but no interest shail be cofiected beyond the day of sale and any unearned intercest shall be credited to Lhe
Monyagor, and fourth, the balance, if any. 1o be paid 10 the patty or parties agpeuring of recond 23 the owner of the Real Estate at the time of anle, afier deducting the cost

of escentsining who s such owaer. The Morigagor ggeees that the Morgagee may bid t any sale had under the terms of this Monigage snd mey purchese the Res! Estste if

the highest bidder thereoll At the forsclosure sale the Real Estate may be offered for sele and sold as & whols withaut Gest gffering i in any other manner or mey be offared
for wale wnd sold in any other mannor the Morngages may elect. The Martguagar agrees i pay all cogls, including remscnable sttorney’s fees, incurred by the Monigagee in
calleciing or securing of allempling 1o collect or secure the Debe, or any pant thereol, or in defending or auempting 1o defend the priority of this Mortgage against any liea ar
encumbrance on the Real, Estate, unless this Mongage is herein expressly made subject 1o any such lien or encumbrance; andfor all costs incurred in the foreclosure of this

Morgegs, cither under the power of szle comained herein, or by vinus of the decree of any court of competent Jorisdiction. The {ult acwuat of such cosis incurred by the

Mortgagec shall he a part of the Dbt and shall be secured by this Mongage. The purchaser at azey suchy saite shelt be under no obligetion (0 see 10 the peoper spplicstion of

the purchase money. in the event ol a sale hereunder, Ihe Morpagea, or the owner of the Debt and Marlgage, or austioneer, shall execule to the purchaser for and in the nome

of the Mortgagor & deed (o the Real Estale,

Maorigegoe weives ali rights of homesesd sxempiion in the Res} Bviate sad relinguishes alt rights of curtesy aad dower in the Reni Estate.

Piucal or singular words used herein fo designate the undersigned shell be construed 1o refer o the maker or makers of this Mortgage, wiether one or more natural
persons. All covenants and agreements hergin made by the undarsigned shall bind the heirs, personal represenlatives, successors and assigns of the undersigned, and every option,
nght sad privilege herein reserved or scoured o the Morngagee, shall inure 16 the benefit of the Muortgagee's successors and agsigns.

Mortgagor agrecs that ait of the provisions printed above are agreed (0 and accepied by Mortgagor and constituts valid and enforceable provisions of this Mergage.
(N WITNESS WHEREDF, the undersigned Mortgagor bas exzeuted this instrument on the date first writtens above,

. G\ (SEAL)
188 &, RIFFLE

b8
L
N Yortrp i (SEAL}
PHYI:E%EE?F?F’PLW v

L the undersigned sutherity, » Notary Public, in and for suid Coumy In said State, hereby centify that JAMES A, RIPPLE AND WIFE, PHYLLIS JOSEPH RIPPLE whose
name(s] is (nre) signed Lo the foregoing conveyance, and who is (are) known to me, scknowledgad before me on this day being infarmed of the contents of spid convevanse,
thep execuied the seme voiuntaoly on the date the wame bears daie, Given undar my bend and official seal this 1] v of JANUARY, 1993

Wy conmmiesion r:xp'rn:s:/:f?/z" 52/-?‘[/

STATE OF ALABAMA

COUNTY OF SHELBY

THIS INSTRUMENT PREPARED BY: TRIMMIER, ATCHISON AND HAYLEY, P.C,, 22 Inverness Center Parkway, Suite 2{0, Birminghan, Alsbame 35242

NOTE TO CLERK OF COURT: Morntgages certifies that if at any point this modgagee is assigned (0 & non-tax exempt hatder that such Holder wiil' camply with Alahama
Cade A40-22-2{83 1978,

Inui & 1993-01139

01/43/1993-01199
427 PM CERTIFIED

ZHELBY TOUNTY JUDGE OF PROBRTE
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