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KNOW ALL MEN BY THESE PRESENTS: That, whe¥gas on the 19th

e, S e ol —, g

day of January, 1988, Paul H. Ellis and wife, Debra E. Ellis,
hereinafter referred to as "Mortgagor," executed a mortgage on the
real estate hereinafter described to Wright Homes, Inc.,
hereinafter referred to as "Mortgagee," which mortgage was recorded
on the l1lst day of April, 1988, in Real Volume 177, Page 9381, et
seg., 1in the Office of the Judge of Probate of Shelby County,
Alabama, which mortgage was, together with the indebtedness secured
thereby and the note evidencing the same, duly assigned and
transferred to Goldome Credit Corporation, hereinafter referred to
as the "Assignee," recorded on the lst day of April, 1988 in Real
Volume 177, Page 984, in the Office of the Judge of Probate of
Shelby County, Alabama; and

WHEREAS, saild mortgage by its terms provided that 1f the
Mortgagor failed to pay the indebtedness secured by said mortgage
according to the terms of said mortgage that the whole indebtedness
secured thereby would, at the option of the Mortgagee or any
assignee or transferee of the Mortgagee, with appropriate notice,
become immediatély due and payable and subject to foreclosure; and

WHEREAS, said mortgage by its terms authorized and empowered
the Mortgagee, or any assignee or transferee of the Mbrtgagee, in
case of default in the payment of the indebtedness secured by said
mortgage, to sell said real estate, on the steps of the courthouse
in the county where said real estate is locéted, at public outcry,
for cash, to the highest bidder, after giving notice of the time,
place, and terms of the sale by publication once a week for three
consecutive weeks prior to the sale in some newspaper published in
the county where said real estate is located; and

WHEREAS, said mortgage by its terms provided that the
Mortgagee, or any assignee or transferee of the Mortgagee, may bid

at the sale and purchase said real estate, 1f the highest bidder
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therefore; and

WHEREAS, default was made in the payment in the indebtedness
secured by the mortgage and the Assignee did declare all the
indebtedness secured by the mortgage due and payable, and did give
due and proper notice of the foreclosure of the mortgage and the
sale of said real estate by sending a notice of mortgage
foreclosure sale stating the time, place, and the terms of sale
together with a description of the real estate to be sold to each
Mortgagor by regular mail and by certified mail, return receipt
requested, at each Mortgagor's last known address, and Dby
publishing in a newspaper of general circulation 1in the county
where said real eétate is located, for three consecutive weeks
prior to sale, a notice of mortgage foreclosure sale stating the
time, place, and terms of sale together with a description of the
real estate to be sold, all in compliance with applicable law and
the terms of said mortgage and the power of sale contained in said
mortgage; and |

WHEREAS, on the 8th day of January, 1993, the day on which the
sale was Adue to be held, in accordance with the terms of said
mortgage and the Notice of Mortgage Foreclosure Sale, between the
legal hours of sale, the foreclosure sale was duly and properly
conducted on the steps of the courthouse for the county in which
said real estate is located, and the Assignee, by and through the
undersigned, its duly authorized agent and auctioneer, then and
there did offer for sale and sell at public outcry, for cash, to
the highestubidder, sald real estate; and

WHEREAS, the highest and the best bid for cash obtained for
said real estate was the bid of Goldome Credit Corporation, 1in the
amount of SIXTY-EI&HT THOUSAND ONE-HUNDRED SIXTY-FIVE DOLLARS AND
NINETY~-SIX CENTS, ($68,165.96), which sum the Assignee offered to
credit on the indebtedness secured by said mortgage, and said real
estate was thereupon sold to Goldome Credit Corporation, and;

WHEREAS. the said mortgage by its terms expressly authorized
and empowered the Mortgagee or any assignee or transferee thereof,

through its duly authorized agent or auctioneer in the case of sale
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under the power of sale contained 1in said mortgage, to execute to
the purchaser at the sale pursuant to foreclosure, a deed to said
real estate; and

WHEREAS, the undersigned was the duly authorized agent and
auctioneer for the Assignee to conduct the sale and was the person
conducting the sale;

NOW, THEREFORE, in consideration of the premises and of a
credit of SIXTY-EIGHT THQUSAND ONE-HUNDRED SIXTY-FIVE DOLLARS AND
NINETY-SIX CENTS, ($68,165.96), on the i1ndebtedness secured by said
mortgage, the Assignee, by and through the undersigned, its duly
authorized agent and auctioneer for the Assignee as the person
conducting the sale, and the undersigned as agent and auctioneer
and the person conducting the sale, do hereby GRANT, BARGAIN, SELL
and CONVEY unto Goldome Credit Corporation, the highest bidder at
said sale, the following described real estate situated in Shelby
County, Alabama, to-wit:

Lot 12, Block 2, according to Walington
Developers, Inc. Addition to  Southwind
Subdivision, First Sector, as recorded in Map
Book 8 page 128 in the Probate Office of Shelby

County, Alabama; being situated 1in Shelby
County, Alabama.

TO HAVE AND TO HOLD the above described property unto said

highest bidder, 1its suc_cessors and assigns, forever, subject,

however, to all easements and restrictions of record and to the
statutory right of redemption on the part of those entitled to
redeem as provided by the laws of the State of Alabama.

IN WITNESS WHEREOF, the Assignee has caused this instrument
to be executed by aé@ through the undersignéd, its duly authorized

agent and auctioneer and the person conducting the sale, and the
undersigned in her capacity as agent and auctioneer of Goldome

Credit Corporation, and as the person conducting the sale, has

executed this instrument on this the 8th day of January, 1993.
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GOLDOME CREDIT CORPORATION

Y-
C%Ggé%éand‘AUC T ER for

GOLDOME CREDIT CORPORATION

STATE OF ALABAMA )

JEFFERSON COUNTY )

I, the undersigned, a Notary Public in and for said State and
County, hereby certify that Laura B. White, who 1s named as Agent

and Auctioneer for the Assignee and as the person conductlng the i
sale is signed to the foregoing conveyance, and who is known to me, 3
acknowledged before me on this day that being informed of the 2
contents of the conveyance, she, 1in her capaclity as Agent and .
Auctioneer and the person conducting the sale, and with full i
authority, executed.thls instrument voluntarily on the day the same %

bears date.

Given under my hand and official seal this the 8th day of
January, 1993.
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EXPIRES: 12/12/95

THIS INSTRUMENT PREFARED BY:

LAW OFFICES OF GY THOMAS YEAROUT, P.C. :
Suite 550, New South Federal Building E
2100 First Avenue North g
Birmingham, Alabama 35203 5
(205) 328-4156 0 4
SEND TAX NOTICE TO: 1

:
Goldome Credit Corporation 2

Legal Department

Post Office Box 43200
~0108%&
Birmingham, Alabama 35243 Inst ¥ 1993-0
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