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MORTGAGE
(. Thie Hortgage mode this 8th day of January , 1993, by and batusen

Thomas R. Davis and wife, Elaline E. Davis

theretnafter referred to as “Morlgogor® whether stngutar or plural}, whose sddress is

7728=C Sunrige Drive, Birmingham, AL 35210
and the Flrat Mational Bank of Celurbiona, a Notional 8enking Corporation (hereinafter referred to ng
"Hortgagee"), whose address iz Post Offtce Box 77 Colunblana, Alsbama 35051,

Hote, Mortgspor i3 plving Mortgagee thls Mortgage In prder to sscure the indebtedness te Mortgogese,
in the principal sum of TWENTY-NINE THOUSAND SIX HUNDRED AND NO/LQQ ———————————————a-

AND NOS 100 i = — o o o e o o o i i s i i i e . i . o ($ 29,.600,00 ) E

Dollerg, which 18 evidenced by a Hote (hereinafter referred to ns “Hote"), of even date herewith, nnd any
renewals nnd extensions thereof with Interest thereon, ard due snd payable on the maturity date set out In the

Hote if not paid on an eariier date. 1The Hote i3 incorpornted in this Mortgage by reference. iﬁ
¢

il. in consideration of the mstual promises heretn contained Mortgagor does hereby grant amd convey i

to Mortgagee, and 1ts successors ard assigns with power of sale, the property ("Property'} described below. ?f
(A} The real estate ("Real Estote*) locoted st o

- 234 Twelve QOaks Circle, chelsea, AL 35043 rﬂ

in Chelsea, Shelby County, Alabama . to wite %
Lot 12, Twelve Caks Subdivisicn, as recorded in Map Book 13, Page 44, in the Office i
of the Judge of Probate of Shelby County, Alabama. Situated in Shelby County, Alabama. i
SUBJECT TO THE FOLLOWING EXCEPTIONS AND CONDITTIONS: - &
1. Taxes for 1993 and subseguent years. 1993 taxes are 2 lien but not due and pavyable i
until Octcber 1, 1993, e

2. mMitle to minerals underlying caﬁtiﬂn iands with mining rights and %Il?llEgEE belonging ka
thereto as reserved in Real Bock 160, Page 232 in Probate 0QOffice of Shelby County, Alabama&

3., Restrictions recorded in Real Book 22? Page 505; Real Book 229, Page 09; Real Book 276,
Page 272 and Real Book 286, Page 860 1n Probate folﬂe of Shelby County, Alabama.

The proceeds of this loan have been applied on the purchase price of the property {
deascribed herein and conveyed to mortgagors simultaneously herewith. %

(8) Ali buildings, structures, and other Improvements that are Located ot subsequently located
oty the Real Eatate:
- (C) ALl other property righte that Mortgngor has ns owner of the Renl Estate, fthese rlights
are know ms Mepsementa, rlighte arel appurtenances attached to the Property,” ond fnclude ony and all accens
ensements or tights now extating or subsequentiy created for the benefit of the Resl Estate over growmd
pd]aining the Real Estote;

(0} All rente or royslties from the Real Eatate;

() All mineral, olt nnd gos righte end profits, unter rights and weter stock that are part
of the Rea! Estate thet Hﬂrtgagﬂr may now or tn the future acqulre;

(F) ALl rlighte of Mortgegor §n the land which lies in the streets or roads in front of, or
rext to, the Real Estate;

(G) ALL fixtures, appliances, machinery, equipment, nnd other ltems of personal property
installed In, attached to, or s!tusted in of on the Real Estate or the prﬁpertr degcribed In paragraph (B) of
thiz gection:

{BY ALl property, imrwemnts arx righta described In parugra;im (B8) through {F} of this
section that Mortpogor may ncquire in the future;

{1} ALl replacements of, ndditinns to, or proceeds of the proberty deascribed in purugrnphﬂ
(&) through (F} and paragraph (N) of th!q gection:

(J} ALl replacemanta of, ndditions to, or proceeds of the fixtures that are on the Real Entuta 5
and the fmprovements deacribed in puragrnph (B) of this sectlon; and i

(k) All personal property specifically dencr!bed on attached Exhibit A. L

I
TO HAVE AND TO HOLD the smmne aixd svery part thereon unto the Mortgages, {ta successorg and assigns iﬁ
forevar.

i1T. Hortgagee may exercise att rights contained herein if Mortgagor doéd notd :
(A) WHell ond truly poy ond discharge every fndebtedness hereby tecured e [t shall become due

nnd poysble, any renewal or extenslons thereon, and mny other notes or obliigations of Mortgagor to Mortgagee ¥
whether now of heresfter Ynocuryed; _ | %
£8y Eventually poy, with Interest, sny smounts that Mortgages spends under this Morfgage to ' i
protect the value of the Property and its rights fn the Property; end t
{€} ¥eep sl! pronises and agreements under thls Morlignge, | i

Hortgagor warrants and represents thot except for the *exceptions* tisted in any titie lnsurence policy

vhich [hsures Kortgages's rights in the Proporty: v
(A) Hartgoger laufully cwns the Propertyy -

(0) MHortgagor has the right to mortgoge md convey the Property to Mortgagee; and

(C) There sre no outstending clakms or cherges sgainst the Property. | i

—_

L HTEARTI

Mortgagor hereby glives Mortgagee n general werranty of title. This means that Mortgsgor wii( be fully
respongible for any losses which Mortyngee suflers becouse someohe other than Hortgagee hae some of the rights
trv the Property which Mortgogor promises thot Mortgagor has. Further, Mortgager promlses that Hortgagor will
deferd Mortpepee's ownershlip of the Property ngainst any cloims of such rights.

1¥V.. For the purpose aof further securing the payment of the Indebtedness Mor tgagor hereby warrants,

covennnts, end sgrees With Mortgagee, fte successors nnd nssf na, ?l‘
' t. Payment of faxes: Dizclozure ofl DiSn¥ ﬁ aeﬂmﬁaﬂﬂgﬁr shatl pey all toxes,

n:seqsnmnts, water rents and other gnverrmmntnt chorges tevied upon the premises, in a timely feshion. (¥
Hortgagor defsulta In the payment of Mortgagor's toxes mnd other charges, Mortgagee moy, at its optlon, poy the
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taxes, and other charges, snd such paymentz shail be & tien on the property end added to the smount of the
Mortgagor's debt to Mortgagee secured by this Mortgage, and shal{ be immediately due and payable,

Mortgagor sgrees to pay or satisfy all liens ngainst the Property that may be superior to this Mortgage,
iowever, Mortgagor doss not have to estisfy a superlor tien ¥
{A) Mortgagor agrees, in writing, to pay the oblipation which gave risze to the superior
lien and Mortgegee epproves the way in shich Mortgagor egrees to pay that obligation;
{8) Mortgegor, Tn good feith, srgues or defernds sagainst the superior {ien fn a lewsuit so
that, during that lewsuit, the superior lien may not be enforced and no part of the Propecty may be glven up;
or

(C) Mortgagor obtains from the holder of such lien an agreement which subordinates, 1.e,,
gives Mortgagee priority over, the competing tien,

Mortgagor agrees not to allow any creditor to pleace a Lien on or receive any security interest in the
Property securing Mortgagee's Indebtedness described above, without first notifying Mortgagee. Failure to so
notify will be an act of default, and Mortgsgee may require Mortgagor to immediately poy all outstanding sums,

2. Insurance. Mortgagor pgrees thet Mortgagor will keep the Property insured against the loss
or demage by fire and such other hazards as may be specified by Mortgagee, for the benefit of Mortgagee, and
by insurers and in amounts epproved by Mortgagee. Mortgagor aleo sgrees to deliver such insurance policy or
policies to Mortgmgee, and have attnched thereto loss payable clauses in favor of and In a form scceptsble to
Mortgegee. The fire insurance policy shall contain the ususl extended coverage endoraeqent,

If Mortgagor fails to obtain such {nsurence, Mortgagee may, st its option, obtain such
imsurance, and the premium therefore shail be a (ien on the Property and added to the smount of Mortgagee's
obligations secured by this Mortgage and shall be immediately due and payable. 1In the case of a loss, sny
tnsurance proceeds payable to Mortgagor and /or Mortgegee are, to the extent of Mortgagoris interest, hereby
assigned to Mortgegee., Mortgagee may use such proceeds to preserve and protect its rights under this Mortgsge
and the Note, or to secure repayment of the Note or to rebuild or restore the damaged buildings or {mprovements,

ag tt deems best. Further, Hortgagee shail have the sbsolute right to settie and compromise all claims under
any policies of insurance,

3. PHertgagor's Agreement to HMaintain the Property:
Condominiuns and Planned Unit Developments. Mortgagor agrees to keep the Property {n good repsair. Mortgagor
witt not destroy, demage or substantialiy change the Property, snd Mortgagor will not aiiow the Proparty to

deteriorate. If Mortgagor does not oun but {5 a tenant on the Property, Mortgagor will fulfill all obligations
uncder Mortgagor's lease.

1f the Property te & unit Yn & condomintum project or & planned untt development, Mortgagoc
will fulfill all of Mortgagor's obligetions under the Decleration, By-Laws, Regulations and ather documents that
create or govern the condominium project or plaswed unit development. Alse, Mortgagor will not divide the
Froperty into smaller parts that may be owned separately, and Mortgagor will not consent to any of the following
untess Mortgager has ficst glven Hortgagee notice siwd gbitained Hartgageets consent in writing:
(A} The abendorment or termination of the condominium project or planned unit development,
unless, in the case of the condominium, the abandorment or termination s required by law:
(B) Any significent change to the Declaration, By-Laws or Regulations of the Owner's
Associmtion, Yrust Agreement, Articles of Incorparastion, or other dociments that creats or govern the
condomintum project or ptarmed untt development, inctuding, for exampte, a chenge in the percentage of ownership
rights held by unit owners in the condominium project or in the common area or facilities of the planned unit
development;
{C) Adecision by the Owner's Association to terminate professlonal management and to begin
sel{-management of the condominium project or planmed unit development: and
(D} The transfer, release, creation of liens, partition or subdivision of all or part of
the common areas and fac{(ities of the planned unit development. “
Is.
i7 » condominium or planned unlt development rider is executed by Mortgagor and recorded together with

this Mortgage, the covenants and agreementz of such rider shall be incorporated into and shall smend and
supplement the cavenants and agreements of this Mortgage, es 1f the rider wers a part hereof,

4. MWortgagee's Right to Pcotect the Propecty., 1f;

(A) Mortgegor does not keep Mortgagor's promises and agreements made in this Mortgage, or
{8) someone, including Mortgngor, begins a legal procesding that may significantly affect Morigagee's rights
in the Property (such as, for example, & proceeding in bankruptcy, in probate for condemnatlon, or to enforce
taws or regulations}, then Morigagee may do and pay for whatasver iz necessary to protect the velue of the
Property and Mortgagee's rights in the Property. Mortgogee's actions under this paragraph may include, for
exemple, appeariog in court, paying reasonshle attorney's fees, end entering the Property to meke repslirs.
Mortgagee may give Mortgagor notice before Mortgagee will take mny of these actfons, |

Mortgagor must pay to Mortgagee any amounts, with interest, which Mortgagee spends under this

paeragroph. This Mortgage will protect Mortgagee In case Mortgegor does not keep the promise to psy those
ampnits with interest,

Nortpagor must pay all emounts due to Mortgagee when Mortgagee gsnds Mortgagor a notice
requesting that Mortgagor do so. Mortgagor will also pay Interest on those amounts st the same rate stated in
the Note. Mowever, if payment of interest st that rate would violate the law, Mortgagor witl pay Interest on
the amounts spent by Mortgagee under this paragraph at the highest rate that the Lew atlows. Intereat on each
amotmt Will begin on the date that the smownt {s spent by Hortygages. However, Mortpagor and Morigoges may sgree
in Wwriting to terms of payment that sre different from those in this paragraph.

Any amounts Martgagee disburges pursusnt to this paragraph, with interest thereon, shall become
additionat indebtedness of Mortgagor secured by this Mortgage.

Atthough Mortgagee may take action under this paragraph, Mortgages does not have to do so and
any failure to act shatl not be considerad a waiver of mny rights the Mortgagee haa,

5. Condernstion, A teoking of Property by any governmental authority by emlnent domain Is
knowt 68 "condesmation.” Upon such condemmstion, Mortpsger hereby plves to Mortgagee the Mortgegor's right:
{(A) To proceeds of all aweards or claims for damnges resulting from condemnation or other

governmentat taking of the Property {or, if the Property inciudes s unit in B plammed unit development, of the
common areas and facilities of the planned uwnit development): and
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{#) To procesds from a sate of the Fruperty tor, ff the Property Includes & wnit in »
plenned unit development, of the comnon areas and facilitles of the planned unit development) that is made to
avold condemnation. All of those proceeds sre to be pald to Mortgagee,

1f all of the Property Is taken, the proceeds will be used to reduce the amount that Mortgagor
owes to Mortgagee under the Mote and this Mortgage. 1f any of the proceeds remain after the smount that
Mortgager owes to Mortgagee has been paid in full, the remaining proceeds will be paid to Hortgagor. Unless
Mortgagor snd Mortgagee agree otherwisa in writing, if only & part of the Properfy taken (or, if the Property
includes a unit in » plamned unit development, if all or part of the common areas and facilities of the planned
unit development ere taken), the amount that Mortgagor owes Mortgegee wiil onty be reduced by the amount of
proceeds, multiplied by the following amount:
f. The totat emount the Mortgagor owies to Mortgagee under the Rote ard this Mortgage
immedintely befdre the taking, and divided by
{4, the falr market value of the Property lmmediately before the taking. The remainder
of the proceeds will be paid to Mortgagor. The use of proceeds to reduce the smount that Mortgager oues
Hortgagee will not be a prepayment that ts subJect to the prepayment chearge provisions, §f any, under the Note.

(f Mortgngor phandons the Property, or if Morigagor does nat answer within thicty days s
notice from Mortgagee stating that & governmental suthority hes offered to make m payment or to settle a claim
for domages, then Martgagar hereby grants Mortgagee the authority to collect the proceeds. Mortgegee may then
use the proceeds to repalr or restore the Property or to reduce the ameount that Mortgagor owes to Mortgagee
under the Note and this Mortgage. The thirty day period wit! begin on the date this notice ¥s moiled, or if
it fs not mailed, on the date the notice is delivered. [If mny proceeds are used to reduce the amount of
principstl which Mortgagor owes Mortgagee under the Note, that use will not delsy the due date or change the
smount of any of Mortgagor's monthly payments under the Mote. However, Mortgagor snd Mortgagee may agree in
writing to those delays or changes.

6. Our Right of lnspection. Mortgagee, snd others authorlzed by Mortgagee, may enter and
inspect the Property. Mortgagee must do so in & ressorable manner and at a reaschable time, However, before
one of the inspections is made, Mortgagee must give Mortgagor reasonable notice stating a reasonable purpose
for the inspection. That purpose must be relsted to Mortgegee's rights in the Property.

7. Ctontlnuation of Mortgagor's Obligatlons. Mortgagee may allow a person who tekes over
Mortgagor*s rights and obligations to delay or to cthange the amount of the monthly payments due yrydar
Mortgagors Hote or under this Mortgage. Even if Mortgagee does this, however, both that person and Mortgagor
uitl st!ll be fully obligated under the Note end under this Mortgege unless the conditions gtated in this
Mortgage have been metl,

Morigagee moy allow those delays or changes for a person who takes over Mortgagor's rights and
obligationg, even if Mortgegee is requested not ta do so. Wortgagee will not be required to bring a \awsuit
agalnst such a person for not fulfilling obligations uxler the Note or under this Mortgage, even if Mortgagee
{3 requested to do no.

B. obligations of Mortgsgor and Persons Teking Over Hortgagor's Rights or Obiigations;
Agreement Concerning Captions, Subject to the terms of this Mortgage, any person who takes over Mortgagor's

rights or obiigations under this HMortgage end the Note shait have ail of Mortgagor's rights ared witlt be

obligated to keep all of Mortgagor's promises and sgreements made in this Mortgage and the Note, Similarly,
sny person who takes over Mortgagee®s rights or obtigations under this Mortgage ared the Note will have all of
Mortgagee's rights snd will be obligated to keep all of Mortgagee's agreements made fn this Mortgege and the
Note.

1 more than ohe person signs thls Mortgege ss Mortgagor, ail ere fully obligated to keep all
of Mortgagor's promises and obligations contained tn this Hortgege. Mortgagee may enforce its rights under this
Mortgage against Mortgagors {ndividually or against ell of Mortgagors together. This means that any one of the
Mortgagors may be required to pay #iil smounts owed under the Note and under this Morigsge. However, 1¥ orne
Mortgegor does not sign the Hote then:

{A) That person is signing this Mortgage only to convey hls or her rights in the Property
to Mortgagee under the terms of this Mortgage;

{8} 4e or she 1z not personally obligated to make payments or to act under the Note or
urxler thig Mortgage: and

(L)} He or she agrees that Mortgagee and sny borroswer under the Note may agree to extend,
wad® ty, forbear or make any other sccommodations with regard to the terms of this Mertpape or the Note without
hig or her consent snd without releasing the cosigner or modifying this Mortgage as to the cosignerts interest
in the Property.

The ceptions and titles of this Mortgage are for convenience onty. They may not be used to
interpret or to define the terms of this Mortgage. :

9. toptimnuation of Mortgagee's Rights., Even if Hortgagee does not exercise or enfurce any
of 1ts rights under this Mortgsge, the Wote or under the tmw, Mortgagee witt stiit have att of those righte and
may exercise them end enforce them In the future. Even {f Mortgagee ovbtains Insurance, pays taxes, or pays
other claime, charges or tiens against the Property, Mortgegee will stit! have the right to demand that
Hortgagor make immediate payment in fuit of the mmount that Mortgagor owes Mortgagee under the Note and under
thia Mortgage. -

10, Hortgsgeels Rlghts of Enforcement, Each of Mortgegeets tightd tinder this Mottgsge and the -

Mute }s meparate, Morigages may exsrcise and enforce one or more of thege r}ghts, ns well as any of Mortgagee's
other rights under the law, one at a time or all at once.

11. Agreement Concerning Motices. Unless the law requires otherwise, sny notice that must be given

fo Mortgagor under this Mortgage will be given by detivering it or by maiting it eddrassed to Mortgagor at the
address stated |n Sectfon | above. A notice will be delivered or malled to Wortgagor at a different eddress
if Mortgagor gives Mortgages notlce of Mortgegor's change of address. Any notice that must be given to
Mortgagee under this Mortgage wil( be given by maf{ing such notice to Mortpagee's address stated above. A
notice should be mailed to Mortangee st a different address if Mortgages gives Mortgagor notice of the different

address. A notice required by this Mortgege is given when it is mailed or when tt ts dettvered according to
the r!qu!remnntl of this paragraph.
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12. Agreement is Enforceable. [f any terms of this Mortgage or of the Note conflict with any
provisions of lew, all other terms of this Mortgege and of the Note will still remain in effect if they can be
given effect without the confiicting term. This means that any terms of the Mortpage and of the MNote which
cn?flict with the law c¢an be sepsrated from the remaining terms, and the remaintng terme wit! stitl be
enforced,

V3. Mortgsgor's topy of the Note and of this Mortgage, Hortgegor uwitl be given a copy of the Note
and of this Mortgage. Those coples must show that the original Note and Mortgage have been signed. Hortgagor
witt be given those coples elther whan Mortgagor signs the Note aned thie Martgage or -after this Mortgage has
been recorded in the proper offictal records.

14, Trangfer of the Property or_a Beneficiat Interest in Mortgagor, 1f ati or any part of the
Property or any Thterest in it is sold or transferred (or if o beneffcial fnterest in Mortgagor is gotd or

transferred snd Mortgager is not a natural person} without Mortgegee's prior written consent, Mortgagee may,
at its option, require immediate payment in full of all sums secured by this Mortgoge, However, this option
shall not be exercised by Mortgagee {f exercise is prohibited by federal taw 88 of the date of this HMortgage.

1f Mortgsgee exercises this option, Mortgegee gshall give Rortgagor notice of acceteration.
The notice shall provide a pericd of not less than 10 days from the date tha notfce is delivered or mailed
within which Mortgagor must pay all suns secured by this Mortgage. i Kortgager fafls to pay these sums prior
to the expiration of this period, Mortgagee may imvoke sny remedies permitted by this Mortgage without further
notlice or demand on Mortgegor.

15, Mortgagee’s Rights Upon Mortgagor's Defautt, 1§ Mortgagor should breach any of Mortgagor's
agreementg contained in this Mortgage or the Note, Norigagee may figccelerate” Mortgagor's obligations. This
mesns that all debts Mortgagor owes to Mortgagee shatt become fmmediatety due and payable. !n cases of default
other than those described in paragreph 14 above, before Hortgagee may sccelerate, Mortgagee Wikl mail Mortgagor
g notice which mey contsin att of the folltowing:

(A} How Mortgagor hes breached this Mortgage or the terms of the Note;
(8) What Mortgagor must do to correct {or "eure''y the breach;
(C) How long Mortgagor will have to cure the breach, which will be at least ten days from

the date the notice is mailed; and
(D] That Mortgagor's fatture to cure the bresch mey result in the ecceteration of

Mortgagor's obligations and the sale by Mortgagee of the Property.

Thia notfce also will tell Hortgagor that Mortgagor w3l have the right to "reingtate' (aa
defined below) after sccaleration. Finelly, the notice will tell Mortgagor of Mortgegor's right to show any
defenses Mortgagor may have to acceteratfon end zate of the Property.

[ Mortgegor does not cure the breach by the date stated in the notice, then Mortgagor will
be in default, snd Mortgagee may, at its option, dectare all sums secured by this Mortgsge {mmediately due and
payabte without further demard. Further, Mortgegee may sell the Property, or exercise any other Legal right
Hortgagee may have. After default, Mortgagee will be sntitlad to all costs it incurs in pursuing any rights
it has, including, but not Limited to, reagonable sttorney's fees {f Mortgagee refers the matter to an attorney
wha te not an employee of Morigagee,

Lf Mortgagee decl!des to sell the Property, it will glve Mortgagor & copy of the notice of sale.
The notice will contaln the time, place and terms of sale and will be pubt ished for three consecut }ve weeks in
p paper published in the county uhere the Property ls located. Mortgagor hereby grants to Mortgagee the power
to sell the Property to the highest bidder (which may be Hortgagee, of jte highest bidder) at & public suction
at the front door of the county courthouse in the same county where the Property tg located, Further, Martgador
grants to Mortgegee, or its designated agent, the power to give a deed conveying the Property to the highest
bidder, The proceeds from the sale will be spplied first to the coste of tha sale {which Inelude, among other
expenses, ressonable attorney's fees.and title searches), then to the debt secured by this Mortgege, and finatly

to the person who is legaity entitidd to any remzining sums.

6. Remedies. 1f & Mortgagor is In default, Mortgagee has every remedy available at law.
Mortuagee has the right to, smong other things, demand repayment of the entire indsbtedness, including all
principat, interest and other charges. Further, Mortgagee can set-off this debt agalnst any right of Mortgagor
to payment of money from Mortgsgee arnd make use of any remedy given to Mortgagee in any other remedy. The
exercise of any right or remedy svallable to Mortgagee may be delayed without such delay being conslidered a
weiver. Further, should Mortgegee not exercise any of its rights upon Mortgagor's default, Mortgngee has not
waived tts righte in the event of a later default.

17. Mortgagor's Right to Reinstate, Even {f Mortgegee decidas to acceterste and sell the Property,
Mortgagor mey have Mortgagee's foreclosure proceedings atopped under certafn circumstances. In thet casge,
Mortgagor must:

(A} Pay all amounta which would be due under the Note end this Mortgage as if no
ascceteration had cccurred;

(B) Cure all breaches of this Mortgage;

(C) Pay all expenses Mortgsgee Incurred in ettempting to enforce {ts rights under this
Mortgage: enhd |

(D) Take whatever steps Mortgagee may reasonably think are necessary to assure that this
Mortgage, Mortgegee's interest in the Property, and Mortgagor's obligations witl continue unimpaired. If
Mortgagor pays ati sums due arxt corrects atl oroblems, then this Mortgage witl continue in full force and effect
az if no scceleration had occurred, Reinstatement must eccur no tater than thres days prior to the date of the

foreciosure asate.

18. MWorigsgee's Right to Rental Payments and Possession. As additlonal protection for Mortgagee,
Mortgagor hereby grants to Mortgegee all of Mortgagor‘s righte to any rentalt payments from the Property.
However, until Mortgagee requires (mmedlate payment In full, or until Mortgagor ebandons the Property, Mortgegor
has the right to collect and keep those rental payments B3 they bhecome due, Mortgagor hereby agrees that
Mortgegor hea not given any of Mortgegor's rights to rental psyments from the Property to enyone etse, and

Mortgagor will not do so without Mortgsgee’s congent fn writing.

1f Mortgagee requires Immediate payment in full, or if Mortgegor sbandons the Froperty, then
Mortgegee, persons suthorized by Mortgagee, or @ recelver sppointed by a court at Mortgagee's request may:

¢A) Cotlect the rental payments, including cvergue rental payments directly from the

tenants;

(B) Enter on and teke possession of the Property;
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{€y Manage the Property; and

(D) Sign, cancel and change leases. Mortgagor agrees that {f Mortgagee netifies the
tenants that Mortgagee has the right to collect rental payments directly from them under this paragraph, then
the tenants may make those rental payments to Mortgagee Without having to ask whether Mortgsgor haa fafled to
keep Mortgagor's promises and agreements under this Mortgage.

1f there is a judgment {n favor of Mortgagee in & lawsuit for foreclosure and sale, Mortgagor
will pay Mortgagee reasonable rent from the date the judgment is entered for as tong ag Mortgagor occuptes the
Property. The foregoing notwithstanding, Mortgagor does not have the right to be & tenant on the Property.

ALl rentsl peyments collected by Mortgagee or by a receiver, other than the rent paid by
Mortgagee under this paragreph, wit! be used first to pay the costs of cellecting rental payments and of
managing the Property. 1f any part of the rental payments remain after those costs have been pald in full, the
remaining part witl be used %o reduce the smount Mortgagor owes to Mortgagee under the Hote and under this
Mortgage. The cost of managing the Property may inctude the receiver's fees, reasonabla attorney's fees, Bnd
the coat of mny necessary bonds. Hortgagee and the receiver witl be obt tgated to eccount onty for those rentat
payrents that Mortgagee sctualily receives,

19. Agreements About Future Advences. Mortgagor may ask Mortgagee to make one or more future
sdvances, or to extend or renew the Note. Any future advances, extensfons or renewsls and sll debts, costs ard
fees associated with them, wilt be secured by this Hortgege. WNelther Mortgager nor Mortgagee uwit{ have to
execute any ackditionat agreements o mortgages to secure such additional advances tnless requested by Mortgagee,

20, Discharge and Release. When Mortgagee has been poid all amounts due under Mortgagoris Note
snd under this Mortgage, Mortgagee witl discharge this Mortgage by delivering a certificate or notation that
this Mortgape has besn satisfisd. Mortgagor will nat be required to pey Mortgagee for the discharge, but
Mortgagor witl pay atl costs of recording the discharge in the proper official records.

21. Eptire Agreement, This Mortgage constitutes the entire agreement between the parttes ag of
the date of execution.

22. sSuvbmission te Jurisdiction, The Mortgager irrevocebly submite to the jurigdictlion of each
state or federal court sitting In Shetby County, Atabama {the “Courts™} cver any sult, action, or proceeding
arising out of or relating to this Mortgage; and further, waives any objection that the Mortgagor may now or
hereafter have based on kmproper venue, lack of jurisdiction, or inconvenience of forum, In any action brought
in any of the Courts,

23, Waiver of Jury Trisl, The Mortgagor, the Guarantor, the Mortgagee, or a beneficiary or
successor, or any of them, do each hereby walve all rights to a trial by jucy in any sutt, sction, or proceeding
relating te sny trangaction, grievance, or claim under this Mortgage, including the Loan Docunents. This waiver
is knowingly, volumtarily and Intentionally being entered into and is part of the consideration and inducement
of the parties entering into thls Mortgege and the making of the Hote,

24. Mexlmum Credit charges, Mortgagor has agreed, actording to ths terms wet forth in the Note,
to pay charges on credit extended to Mortgegor. 1f this credit jo subject to law which sets & maximum charge,
end thig iaw is interpreted so that the interest or other credit charges which Mortgagee imposes exceeds
permitted limits, then: ' _

(A3 Any such charge in viclation of the law, as interpreted, will be recduced by whatever
amount |3 necessary to bring the charge within permigsible timits; and

{3} Any asums which Morigagor has peld Mortgagee in excess of the tegai timit will be
refunded to Mortgegor. Such refund may be made by reducing the balance owed under the Note or by making a
direct payment to Mortgagor.

25, Securiiy Aareement. This Morigage conatitutes g smecurity agreement under the Uniform
Commerclal Code and creates a segurlity interest in the personal property included in the Property. The
Mortuagor shall execute, deliver, file, and refile any financing statements or other security agreements that
the Mortgagee may require from time to time to confirm the [ien of this Hortgage with respect to that Froperty
and shall pay oll costs of filing. Without limitlng the foregoing, the Mortgagor irrevocably eppoints the
Mortgagee attorney-in-fact for the Mortgagor to execute, deliver snd file such instruments for and on behalf
of the Mortgegor.

26. Compliance With Law and Regulations. The Mortgagor shall comply with ali (ews, ordinances,
regulations, and orders of federal, state, municipat, and other governmentst authorittes that relate to the

Property.

1f checked, notwithstanding any other provision hereof, this Mortgage secures only the
spectfic debt evidenced by the Note, al! extensfons ond remewnls thereof, the interest theregn, and advances
hereafter made by Mortgngee for taxes, assessments, and Insurence and to discharge encumbrances, end the
Interest on such advances,

By signtng this Mortgage, Mortgagor{z} sgree that Mortgager(s) have repd the faregoing and
asgree to all provislong set out In this Mortgage.

3s R. Davis {SEAL)
Blaine E. Davis - (SEAL
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State of Atebama
County of Shelby

on this __8tn day of January , 1$93 , t the undersigned authority
a Motary Public In and for said County in sald State do hereby certify that _
Thomas R. Davis and wife, Blaine E. Davig whose nsmel{s} {afare signed to the

foregolng conveyance, and who is/are informed of the contents of the conveyance, executed the same volumtarily
oy the day the seme bears date. '

Given under my hand and offlcial seal this, the 8th day of January 1993 |
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My Comission Expires: ?f/z- 7',/5.5’/
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State of Alabama
County of
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1, the undersigned, Natary Public, in and for sald County in said State, hereby certify that
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whose name B8 of _t
8 corporetfon, (s signed to the foregoing instrument, and who s known to me, acknowledged before me on this
date that, befng informed of the contents of the instrument, he, as such officer and with futl authority,
executed the same voluntarily for and as the act of sald corporation.
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Given under my hﬁnd snd Officiatl seal this day of , 19 .
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Notary Public

My Commission Explires:
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This {nstrument prepared by:

oL
L R R e, b )

WALLACE, ELLIS, FOWLER & HEAD, ATTORNEYS AT LAW
T.G. BOX 587
COLUMBIANA, ALABAMA 35051
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