wonseace o THIS TS A_FUTURE-ADVANCE _MORTGAGE

The State of Alabama

SHELBY County.
THIS INDENTURE, made and entered Into this the 6éth day of January, 1393, o
: i oW
by and between DEREK V. HAGAN and wife, GWENDOLYN J. HAGAN E o *':_
| o E )
i S %
parties of the first part, hereinafter referred to as mortgagor, and FIRST FEDERAL BANK, ?.,. % ﬂ
A FEDERAL SAVINGS BANK ‘-3 i:_.'-;":l ”
w, d
W g "
party of the second part, herelnafter referred to as mortgagee, o E
g wi ¥
= o
-

Jitneaaeth:

WHEREAS, the sid DEREK V. HAGAN and wife, GWENDOLYN J. HAGAN
justly indebted to the party of the second part in the principal sum of ONE HUNDRED SEVENTY-ONE

THOUSAND EIGHT HUNDRED AND NO/100 ($171,800.00) DOLLARS--—-———-—=
as evidenced by note bearing even date herewith, payable us follows:

On demand, bearing interest as provided in sald note. {This is 8 FUTURE ADVANCE MORTGAGE, and the said

$ 171,800.00 indebtedness shall be advanced by mortgagee to mortgagor in accordance with a construction loan
agreement of even date herewith, the terms of which agreement are made a part of this mortgege.) In sddition to the said
$ 171,800.00 priocipal amount with interest, this mortgage shall also secure any and all other additional indebted-

ness now or hereafter owing by mortgagor to mortgagee.

NOW, THEREFORE, the partles of the first part, in consideration of the premises, and to secure the payment of said indebted-
pess and the compllance with all the stipulations herein contained, have bargained and sold, and deo hereby grant, bargain, sell, alien,

and convey unto the party of the second part, its successors and assigns, the following described real estate, lying and being sitvated
in the lown ﬂf__glrmlnghamﬂﬂunt}' of . _  Shelby. . . vny State of Alabama, to-wit;

Lot 3308, according to the Survey of Riverchase Country Club, 33rd
Addition, as recorded in Map Book 16, Page 112, in the Probate Office
of Shelby County, Alabamg.

The proceeds of this mortgage loan have been applied toward the
purchase price of the property described herein, conveyed to the
mortgagors simultaneously herewith.

TOGETHER WITH all building materials, equipment, fixtures snd fittings of every kind or character now owned or hercafter
acquired by the mortgagor for the purpose of or used or useful in connection with the improvements localed or 1o be located on
ihe hercinabove described real esiate, whether such malerials, equipment, fixtures and fitlings are actvally located on or adjacent
(o said real estate or not, and whether fn storage or otherwise, wheresoever the saime may be ‘ocated. The personal property heren
conveyed and mortgaged shali include, without limitation, all lumber and lumber products, bricks, building stones and building
blocks, sand and cement, roofing malerial, paint, doors, windows, hardware, nails, wires and wiring, plumbing and plumbing
fixturcs, air-conditioning and heating equipment and appbances, elecirical and gas eguipment and appliances, pipes and piping,
ornamental and decorative fixiures, and in genesral all building material and equipment of every kind and character used or useful
in connection with sald improvements, |
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Together with all the rights, privileges, tenements, and appurtenances thereunto belonging or in any wise awtnining, including screen
windows and doors, gas, steam, electric and other hentin , lighting and cooking apparatus, clevators, ice boxes, plumbing and other
fixtures appertalning to the said premises, all of which shall be deemed realty and conveyed by this mortgage.

TO HAVE AND TO 11OLD the said premises, and every part thereof, unto the mortgagee, lts successors and assigns forever.
And the undersigned covenant with the mortgagee that the undersigned are lawlully seized in fee simple of said premises and have a
good right to sell and convey the same as aforesaid; that the said premises are free of all incumbrances and the sndersigned will war-
m!::t and forever defend the title to the same unto the mortgagee, its successots and assigns, against the lawful claims of all persons
wWhromsovycer.

And for the purpose of further securing the payment of said indeltedness, the undersigned hereby agres to Pa:f all taxes, assess-
mnents, or other liens taking priority over this mortgage, when imposed legally upon said premises, an should default be made In the
payment of same, or any part thereof, said mortgagee, at its option, may pay t‘l-.a same; and to further secure said indebtedness Hrst
above named, and every portion thereof, the undersigned agree to keep saiﬂ property continuously insured jn such manner and in such

companies as may he satisfactory to the mortgagee, for at least $ 471,800 ,00 against loss by fireand $§171,800.,00 - .
against loss hy tormade, with loss, if any, myalﬁﬂ to said morlgagee, as its interest may appear, amd if the undersigned faif to keep
said prnpl:-rly insured as aliove specilied, llmn the mortgagee may, at its option, insure sal property for its insurq sle value against
loss by fire and tornado, for its own benefit, the proceeds from such insurance, if collected to be eredited on the indebtedness secured
by this morigage, less cost of collecting same, or, at the election of the mortgagee, may be used In repairing OF reconstructing the
premises; nll amounts 30 expended Dby said mortgagee for Insurance, or for the payment of taxes, assessments, or any other prior liens,
shall become a debt due and at once payable, without demand upon or notice to any person, 1o said mortgagee, additional to the in-
debtedness herchy specially seanred, and shall be secured by the lien of this mortgage, and shall bear inlerest teom date of payment
by said wmortgagee, and at the election of ihe mortgagee, and without notice to any person, the morigagee may declare the entire in-
clelstedness secured by this mortgage due and pn}rnﬁle, and this mortgage subjcet to foreclosure, and same may be foreclosed, as here-
inafter provided.

Tlie undersigned agree to take good care of the premises above described, and not to commit or permit any waste thereon, and to
keep tIn:i: same repaired, and at a)l times to maintain the same in as good condition as they now are, reasonable wear and tear alone
excepled. .

The underslgned agree that no delay or failure of the mortgagec to exercise any option to declare the maturity of any debt secured
by 1his mortgage, shall e taken or deemed as a waiver of its right to exercise such option, or to declare such forfeiture, either as to
any past or present default, and it is further agreed that no terms or conditions contained in this mnrtgafge can be waived, altered or
changed except as evidenced in writing, signed by the undersigned, and by the mortgagee, by an officer thereof.

After auy defasdt on the part of the mortgagor the mortgagee shall, upon bill filed or other proper legal proceedings being com-
menced for the Toreclosure of this mortgage, be entitled, as 3 matter of right, to the appointment by any competent court or trihunql
without notice to any party, of a receiver of the rents, issucs and profits of said premises, which pewer to lease and control the said
premises, and with such other powers as may be deemed nccessary.

LUPON CONDITION, HOWEVER, That il the morigagor pays said nole and any renewals or exiensions thereof, and all other in-
debtedness secored by this mortgage, and reimburses said mortgagee for any amounl it may have expended in payment of taxes and In-
surance or other liens. and interest thereon, and shalt do and perform all other acts and things herein agreed to be done, Lthis conveyance
io be nubt and void; bul should default be made in the payment of any sum expended by the said morigagee under the authority ol any
of 1he provisions of 1his mortgage, or should said indebtedness hereby sceured, and any renewals or exfensions thereof, or any parl dhercol,
or any interest thereon, remuin unpaid at malority, or showld the interest of said morigagee in said properly become endangered by reason
of the enforcement of any prior lien or encumbrance thereon, so as o endanger the debl hereby secured, or should any law, either Fed-
eral or Siale, be passed imposing or aulhorizing the imposition of any specific tax upon this morigage or the debl hereby secured, ar
permitting ot authorizing the deduction of any such tax from the principal or interesi secured by this mortgage, or by virtue of which
any iax or npgsessment upon the morigaged premises shall be chargeable against the owner of satd morigage, or should at any lime any
ol 1he stipulations contained in this mortgage be declared invalid or inoperative by any court of competent jurisdictton, then in any one
of said events, the whole of the indebiedness hereby secured, or any portion or part of same a3 may nol at said date have been paid, with
inferest thereon, shall al once become due and payable at the option of suid mortgagee, and this morigage be sthject to Torcclosure amnd
may be foreclosed as now provided by law in case of past due morigages; and the mortpagee shall be authorized 1o lake posscssion of the
premises hereby conveyed, and after giving lwenty-one days' notice by publication once a week for three conseculive weeks. of the time,
dace and terms of sale, by publication in some newspaper published in the County wherein said properly is located, to sell the same In
runt of the Courthouse door of the County (or the division thereof) wherein said property is located, at public outery, 10 the highest bid-
der for cash, and apply the proceeds of said sale: First, to the expense of adveriising, selling and conveying, including a rcasonable atior-
ney's fee; second, 1o the payment of any amounts that may have been expended, or Lhat may then be necessary to expend in paying insur-
ance, 1axcs and other Incumbrances, with interest 1hereon; third, to the payment in full of the principal indebicdness and inlerest thercon,
whether the same shall or shall not have fully matured at the date of said sale; but no interest shall be ¢ollected beyond the day of sale;
but no interest shall be collected beyond the day of sale; and, fourih, the balance, if any, 10 be turned over 1o the morigagor.

And the undersigned further agree that said mortgagee, ils siccessors, or assigns, ma bid at any sale had under the terms of this
morteare, and purchase sald property, if the highest bidder therefor; and the undersigne further agree to pay a reasonable attorney's
{ee to said mortgagee, Its successors or assigns, fur the foreclosure of this mortgage, either under the power of sale contained herein,
or by virtue of the decree of any court of c%mpﬁtﬂnt jurisdiction, said fee to be a part of the debt hereby securezl, and the pur-
chaser at any such sale shall be under ne ofligation to see to the proper application of the purchase money.

In the event of a sale hereunder, the mortgagee, or owner of the debt and mortgage, ¢r auctioneer, shall execute to ne purchaser
for and in the name of the undersigned a good and sufficient deed to the property sold.

The undersigned agree that the debt hereby secured shall at once become duc and payable and this mortgage subject to fore-
closure as lierein rnvi-:i:d, at the option of the holdler hereof, when and if any statement of lien is filed under the statutes of Ala-
bama relating to the liens of mechanics and materialmen, without regard to foon and contents of such statement, and without re-
gard 1o the existence or non-existence of the debt, or any part thereof, or of the lien, on which such statement is based.

Plural or singular words used herein to designate the undersigned, the parties of the First part, shall be construed to vefer to the
maker or makers of this mortgage, whether one or more persens, or a corporation; and all covenants and agreements hercin made
by the undersigned shall bind the heirs, personal represer’atives, successors and assigns of the undersi%ned, an<d every option, right
end privilege herein reserved or secured to the mortgagee, shall inure to the benefit of ils successors and assigns.

The said indebtedness of $ 171,800.00 which 1s secured hereby is being advanced by mortgagee to morlpagor im
sccordance with a consiruction loan agreement of even date herewith, the terms of which agreement are incorporated as a parl
hereof. In the event of default in the terms of said agreement, or any other coniraclt or agreement belween morigagor and mori-
gagee, such default shall be an event of default entitling the morigagee herein to foreclose this morlgage in accordance with the lerms

hereof, B
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IN WITNESS WHEREOF, o
, & corporation, has herennto set its signature by

_jts President, who is duly authorized, and has cansed the same to be attested by its Secretary

on this day of + 19

(corporate name)

By

Its

Atlesl:

Secrelary

IN TESTIMONY WHEREOT, the undersigned have hereunto set their hands and seals, on this the day and year first above
wrlitten,

Withessamn
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STATE OF ALABAMA, |
JEFFERSON COUNTY. I, the undersigned authority, in and for sald County, in said State, hereby certify that

DEREK V. HAGAN and wife, GWENDCLYN J. HAGAN

whose names are signed to the foregoing conveyance, and who are known tc me, acknowledged before me on this day that, being in-
formed of the contents of the conveyance, they executed the same voluntarily on the day the same bears date.

Given under my hand and official seal, this the 6th day of January, 1993 .
~ OFFICIAL SEAL

JOHN R. HOLLIMAN
My Commission Expires:NOTARYPUBLIC FOR
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STATE OF ALABAMA, COMMISSI
COUNTY, I,8 th?rfm cﬂﬁgﬁgda- auﬁnlrity, in and for said County, in said State, hereby cestify that

on this day came before me the within nemed

known to me to he the wife of the within named 24 that she
ho, bei ined t from the hushand touching her signature to the within conveyance acknowledg a
:m?ed Etl?ugs::::l nri he?eé}::: fﬂmaen?uillimd accord, without fear, constraints or threats on the part of the husband.

In Witness Whereof, I have hereunto set my hand and official seal, this
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STATE OF ALABAMA, :
COUNTY. 1, the undersigned authority, in and for said County, in said State, hereby certify that

on this day came before me the within named

be the wife of the within named |
!.tvrif;n b:ﬂx;“ ::;?ninid sip‘:rngenandﬂa rt f:lo:?"lathe husband touching her signature to the within conveyance, acknowledged that she

gigned the same of her own free will and accord, without fear, constraints or threats on the part of the husband.
In Witness Whereof, I have hereunto set my hand and official seal, this

Notary Public.
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STATE OF ALABAMA,

COUNTY. I, the undersigned authority, in and for said County, in saict State, hereby certily that

igned to the ing conveyance, and who is nown to me, acknowledged beforse me on this day that, being In-
}vnl:ns:d“:F fhf: gﬂ%ﬂﬁnlsunf flmug}ﬂ-e?mm, yhe executed the same vufuntmily on ghe day the same bears da_te.

Given under my hand and official seal, this
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STATE OF ALABAMA ) :
’ COUNTY. I, the undersigned authority, in and for said County, In said State, hereby certify that

whose name as President of the

, s o to the f i ance, and who is known to me, acknowledged before me on this day that, being in-
?ﬂl?ilﬁl:fi:i?}?ﬂ Emlitﬂetf n? th: .,g:,iﬁ;}fmﬁnﬁfr“nmh officer, and with full authority, executed the same voluntarily for and as the i

act of sald corporation. -
Civen under my hand and official sea], this
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