STATE OF ALABAMA
JEFFERSON COUNTY

SUBORDINATION AGREEMENT

This agreement dated this 21ST day of DECEMBER, 1992

is made h; OUTHTRUST BANK OF AL N.A.  (hereinafter calle

the "Subord netE'Hnrt? gee' favor of SOUTHTRUST MORTGAGE

CORP. (here léd the "Refinence Creditor"),
WITNESSETH:

WHEREAS Suberdinete Hert Eee is the holder of that
certain mort age execut e LLIS R. MILLER AND JUDITH I.
MILLER (the agorah theh mortgage is recorded in BOOK
209, PAGE 181 TH U~ 184 n the 0ffice of the Judge of o
Probate of SHELBY, Alabana {the "Junior Mortgage"); and

s
i
WHEREAS, the Junior Mortgage is subordinate to that ©
ce itain mortdgage in favor of REAL ESTATE FINANCING, INC, @

hich mertga ge 18 recorded in REAL 401, PAGE 119, in said o
Probate Office ("the Existing First Mortgage") and

o
3y
WHEREAS, Refinance Crediter has agreed to lend to the-

He tge ors tﬁe ium of $76,300, to be used, among other o

n full the 1ndehtedneee seécured by the
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a

e

nafter ca

b 08

ngs, to p
g ng E Hertge e and to obtain a release or
e act en ? record of the Existing First Mortgage, but
he cond on that the Refinance Loan be securéed by a
Hirt age and that the Refinance Mortgage be entitled to the
s afforde o a first mortgage On =uch property; an
gh fforded t first tgag h t d
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WHEREAS , Mortgagors’ and Refinance Creditor’s
qgeet Suherd nate Mofrtgagee has agreed to subordinate its
or ﬁertﬂ ge to the Refinhance Mortgage.
NOW, THEREFORE in congsideration of the Eremieee and
Twenig fivi Dellere ($25.00) and other valua
conslideration reeeipt and sufficiency of which are
K eiknewie ed Subordinate Mortgagee does hereby agree
efinance Hertqagee as follows:
1.Subordination. In order to induce Refinance Creditor
meke the Refinance L¢an and, at any time or from time to :
t me, at Refinance Creditor’s option, to_grant such .
extensions or renewals of the Refinance LOan as Refinance 5
Creditor may deem advisable, Subordinate Mertgagee hereb :
subordinates the Junior Herﬁgege and all righ title an 3
interest of Juniocr Mortgagee in the preperty conveyed and L
transferred thereby to the Refinance Mortgage and all the b
right ,title and interest in the property conveyed and !
transferred to the Refinance Creditor thereby, and
Subordinate Heitgegee further agrees that any existing or B
hereafter a or arising seeurlty nterests, eeeurlty )
t1t1e or 1 en 1n or on the property conveyed or "transferred |
the Junlor Hertg ge are and at all times hereafter shall g
he and remeln gsubordinate and inferior in priority to any o
security interest, security title or lien in or on such i
ropert n favor of Refinance Creditor securing payment of s
he Ref nance Lean including , without limitatlion, the 3
Refinance M? gag revlded that the subordinatiodon herein .
made is limite e the erlglnel principal amount of the
Ref nence Loan, all)l interest thereon and all other sums 3
secured b the Re nance Mortgage(other than additional L
edvancee e princ g te the mortgagors, their helrE
personal represen vee successors or assigns), and
provided furth r that it'is a condition to the effectiveness
of this Suberdlnetlen Agreement that the Refinance Mortgage
and a release or satisfaction of the Existing First Mortgage i
mget be reeerded in due course in the Probate Office named 3
above, .
2. ieeeeere and Assigns. This Subordination Agreement o
shall ndi n% upon and shall inure to the benefit’ o v
Subord nate Mortgagee and Refinance Creditor and their X
respective successgdrs and assigns, but this agreement shall 5
not inure to the benefit of en other third art¥
3. Waver of etiee and Aeee tance, Notice of acceptance
of this Subordination Agreement Reflnanee Creditor 1is
hereb ed by Subordinate Mertge% and this 3
Suher%inat on Agreement and all o he terms hereof shall be
immediately b ing upon Subordinate Mortgagee from the date
of execution and delivery hereof.

IN WITNESS WHEREOF, Suberdlnete Mortgagee, by its dul
authorized officer, has executed this egreemenﬁ,en or as o

the date first above written. f

B{: STEPHEN A. PIERCE
Tts: ASST MGR. HOME MTG SERVICES
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STATE OF ALABAMA
JEFFERSON COUNTY
I, the undersigned, a Notary Public in and for said
State, hereby cert that STEPHEN A. PIERCE, whose name as
ASST MGR, HOME MTG SERVICES of SOUTHTRUST BANK QF AL, N.A. :
ie signed to the foregoing instrument, and who is known to [
acknowledged before mé on this day that, being, informed ;
the contents of the instrument, he, as such officer and E
A
7
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w full euther ty, executed the samé voluntarily for end
ee he act of said corporation.

Given under my hand and effleial eeal this 2187
day of DECEMBER, 1993. Zawt | 7 -
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