STATE OF ALABAMA

JEFFERSON COUNTY (:E#J
SUBORDINATION AGREEMENT

This agreement dated this 21ST day of DECEMBER, 1992
ig made by SOUTHTRUST BANK OF AL. N.A." (hereinafter called
the "Subordinate Mortgagee®) in favor o SGUTHTRUST MORTGAGE
CORP. {hereinafter calléd the "Refinance Creditor"),

WITNESSETH:

WHEREAS, Suberdlnete Mer g EEE is the holder of that
certain mertge e executed by ROBERT B. GOCDALE AND DONNA D.
GOODALE ("the ertgﬂgere" wh;e mortgage is recorded in

NSTR. 199218317 AMENDED IN REAL ....¢..,PAGE ......

n the Office of the Judg ge of Probate of
SHELBY, Alakama (the "Junior Mortgage"); and

WHEREAS, the Junier Herthge ig subordinate te that

certain mertﬂ e in favor of OR BANK, whic¢h mort ﬂege is
recorded E 341 PAGE 273 AND ASSIANED TO SOUT o
CAROLINA NATIONAL 2 _IN REAL 357, PAGE 556, In said Probates W ..
Office é"the Exis rst Hertgege") and J W g
REAS, Ref nene Creditor has agreed to lend to t@g il
Me tgagors the sum of 2105 250.00 to be used, among other g [ & U
in%? to,pay in full the indebtedness secured by the moT o 5
n 1re Mertqege and to obtain a release or M Wl
eet efeet on recor ef the Existing First Mortgage, bug IR =
on the condition he Refinance Léan be eeeured h ~ O -
Mcortgage and that the Refinance Mortgage be entitled to tl'#e - E g
rights afforded to a first mertgage on such pregerty and*® > %ﬂﬂ
WHEREAS, ni Mort e ere*Ir efinance Credltor o i
Teet Subord nnte agee has agreed to subordinate ifs? « % =
GuRlor Mortgage to the Re 1Rance Mor gage, £ ow ow B
NOW, T E EFCRE in consideration of the Bremieee and w= 0 %
Twent fiv? Dellere ($25.00) and other valua =
een51 eration, the reeelpt and sufficiency of which are

? E i newie dged, Subordinate Mortgagee doces hereby agree
W efinance Mortgagee as follows:
1.Subordination. In order to induce Refinance Creditor
t mnke the Refinance Loan and, eE any time or from time to
me,r it Refinance Credlter’e on, to grant such
ext ene ons or renewals of the Ref nenee Loan as Refinance
Creditor may deem edvieahle Subordinate Mertgegee hereb
euberdinntee th? Junior Morfgage and all righ title an
interest ef Junior Her agee in the property eenveyed and
t anaferred there? hé Refinance Mortgage and all the
ght ,title and ntereet in the property cdonveyed and
trenef rred to the Refinance Creditor thereby, and
Subordinate Mortgagee further agrees that any existing or
hereafter acg n ied or arising sécurity 1ntereete security
t tle or 1 n or on the property conveyed o "transfertred
the Jun er Hertg age are and at all times he;eefter shall
be and remain subordinate and inferior in grlerlty to any
security interest, security title or lien in ¢r on such
ropert n favor of Refln?nee Credlter gsecuring payment of
he Reflnance Loan, includ without limitation, the
Ref 1nenee Mort geg rev1ded that the subordination herein
made is limite e the original principal amount of the
Refinance Loan, all interest thereon and all other sums
secured by the' Refinance Mortgage(other than additional
advances of principal to the mortgagors, thelr helre
ereenel representatives, successors or assl an
rev ed further that it is a condition to t e effeetlveneee
ef th 8 Suberd nation Agreement that the Refinance Mortgage
a release or satisfaction ef the Existing First Mortgage
mget be reeerded in due course in the Probaté Office nemed
above.

2. Successors and Assigns. This Subordination Agreement
shall be binding upon and sha 1 inure to the benefit of
Subord nete Morfgagee and Refinance Creditor and their
resp ?et ve successors and assigns, but this agreement shall
not inure to the benefit of an other third p ert¥
. Waver of Notice and Aeee tance, Notice oI acceptance
of this Suberdlnetlen Agreement Reflnenee Creditor is
hereb we ed by Subcrdinate Mertge% and this

ubor on Agieement and all o he terms hereof shall be

mmedi ntel binding upon Subordinate Mortgagee from the date 1
of exeeutlen and delivery hereof.

IN WITNESS WHEREOF, Subordinate
authorized officer, has’ executed
the date first above written.

llllll w F g & & & & & & @

¥ PETE PICKENS
Its:

ASST,. VICE PRESIDENT
STATE OF ALABAMA

JEFFERSON COUNTY

I, the undersigned eter¥ Public in and for said
State, hereby certi ﬁet PETE PICKENS, whose name as ASST.
VICE PRESIDENT of SOUTHTRUST BANK OF AL. N.A. is signed to
the foregoing instrument, and who is known to me,
acknowledged before me on this day that, belng 1nfermed of
the contents of the instrument, he, as such officer and with

full authority, executed the same voluntarily for and as the
act of said eerperetien.

4_5,!.11
cgann-c661 ¥ +

Given under my hand and cfficial eeal this 218T
day of DECEMBER, 1%992. J)ZZ% y W__

,Lff.tow..aw

Notary Public
MY COMMISSION EXPIRES: FEB. 16, 1993.




