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NOTICE
THI5 MORTGAGE SECURES AN OPEN-END CREDIT PLAN WHICH CONTAINS A PROVISION ALLOWING FOR CHANGES [N THE ANNUAL PERCENTAGE RATE, INCREASES LN THE ANNUAL

PERCENTAGE RATE MAY RESULT IN AN INCREASED FINANCE CHARGE. THIS 13 A FUTURE ADVANCE MORTGAGE AND THE PROCEEDS OF THE OPEN-END CREDIT SECURED BY THIS
MORTQACUE WILL BE ADVANCED BY YHE MORTGAOEE UNDER THE TERMS OF A CREDIT AGREEMENT BETWEEN THE MORTGAGEE AND THE MORTGAGOR {BORROWER) NAMED HEREIN.

STATE OF ALABAMA
COUNTY OF SHELBY

VARIABLE RATE LINE OF CREDIT MORTGAGE

This Variable Rate Line of Credit Mongage, made and entered inlo on DECEMBER 30, 1992, by and between JACK WALKER, JR. AND WIFE, NORMA J, WALKER

(hereinafter referred (o as "Morigager”, whether one or more} and the APCQ EMPLOYEES CREDIT UNION (hereinafler referred Lo as "Morgagee™), whose address is
1608 7TII AVENUE NORTIL, BIRMINGIIAM, ALABAMA 35203,

RECITALS
A. THE SECURED LINE OF CREDIT. The Mortgagoris now or may become jusily indebled to the Mortgagee in the maximum principal amount of $25,000.00. This indebtedness
is gvidenced by a certain open-end line of credit established by the Mongagee for the Mongagor pursuant 10 an Equity Line of Credit Agreement of even date herewith, (the
"Credit Agreement”™). The Credit Agreement provides for nn open-end credit plan pursuant to which the Borrower may borrow and repay, and reborrow and repay, amounts
from the Mortgagee up 16 8 maximum principal aniount al any ong lime outstanding not exceeding the Credit Limit.
B. RATE AND PAYMENT CHANGES. The Credit Agrecment provides for finance charges to be computed on the unpaid balance outstanding from time to time under the Credit
Agreement at &n adjustable unnual percentage rate. The annud] percenlage rate may be increased or decreased based on changes in an index,

C. MATURITY DATE, 11 not sooncr terminated ay set forth therein, the Credil Agreement will tlerminale on DECEMBER 30, 2012, and all sums payable thereunder (principal,
inlerest, oxpenses and charges) shall hecome dug and payable in full,

AGREEMENT
NOW THEREFQRE, in considerntion of the premises and o, segure the payment of (a) all advances herctofore or from time 1o time hereafter made by the Mortgagee to the
Borrower under the Credit Agreement, or any extension or rencwal thercol, up o @ maximum principal amount al any one lime outstanding not exceeding the Credil Limit;
(h) all finance charges payable from time w time on said advances, or any part thereol) () all other charges, costs and expenses now or hereaficr owing by the Borrower 1o
the Mortgagee pursuant to the Credit Agreement, or any extension or renewal thereofy (d) all other indebtedness, obligations and liabilities now or hereafler owing by the
Borrower 1o the Mortgagee under the Credit Agreement; or any extension of or renewal thereof, and () all advances by the Morigagee under the terms of this Morigage (the

aggregale amount of all such items described in {a) through () above being hereinafler collectively called "Debt™) and the compliance with all the stipulations hergin contained,
the Morgagor does hereby grant, bargain, sell and convey unto the Morngngee, the fojlowing deseribed real estate:

LOT 18, MARWOOD 18T SECTOR, AS RECORDED IN MAF BOOK 9, PAGE 60, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA; BEING
SIPUATED IN SHELBY COUNTY, ALABAMA, '

Source of Title: VOL. 90, PAGLE 667

TO HAVE AND TO HOLD the real estate unto the Mongagee, ils suecessors and assigns farever, together with all the improvements now or hereafler erecled on the real estate
and sll easementy, rights, privileges, lenements, appunenances, rents, royalties, mineral, oil and gas rights, waler, waler rights and water steck and il fixtures now or hereailer
attached 10 the same real estate, all of which, including replacements and additions thercto shall be deemed 1o be and remain & pan of the real estale coverad hy this Montgage;
and sll of the foregoing are hereinafier referred 10 &s "Real Estate” and shall be conveyed by this Mortgage. The Morigagor covenants with the Morigagee that the Morgagor
is lawfully seized in fee simple of the Real Estate and has o good right 10 sell and convey the Real Estate as aloresaid; thal lhe Real Estate is free of all encumbrances, excepl

fs staled herein, and the'Morgagor wall warrant and forever dafend the title 1o the Real Estate unto the Morgagee against the lawiul claims of all persons, excepl a5 otherwise
herein provided.

The Morigage is junior and subardinate W that certain Mongage recorded in hook 99, nage 868, if any and if assigned as recordad in book 90, page 672, as applicable, in the
County Probste Office where the land is situsted (heecinafter catled the “First Mortgage"y. It is specificatly agreed that in the event defauh should be made in the payment of
principal, inierest or any other sums payable under the terms and provisions of the First Mongage, the Mortigagee shall have the right withoul nolice to anyone, but shall not
by obligated, to pey pert or all of whalever amounts may be due under the 1erms of the First Mortgage, and any and all paymenis so made shall be added 10 the debl secured
by thie Morigage and the Debt (including ali such paymenis) shali be immediately due and payable, al the option of the Morigagee, and this Morigage shall be subject o
foreclosure in all respects as provided by law and by the provisions hereof. The Mongagor hereby authorizes the holder of any prior morigage encumbering Lhe Real Estate
I disclose to the Mortgagee the [ollowing information: (1) the amount of indebtedness secured by such mortgage; (2) the amount of such indebiednessthat is unpaid; (3) whether
gny amount owned on such indehtedness is or has heen in arrears; (4} whether there (8 or has been any default with respect to such morgage or the indebtedness secured hereby;
and (5) any olher information regarding such morgage or the indebledoess secured thereby which the Maortgagee may request from time (o time.

Far the purpose of securing the payment of the Debt, the Mn%gagnr ngrees 1o; (1} pay promptly when due all laxes, assessments, charges, fines and other liens which may
attnn prioeity over this Mongage (hereinafler jointly called "Li¢ns™), when imposed legally upon the Real Estale and if defaull is made in the payment of the Liens, or any pan
therenl, the Mortgages, al its aption, may pay the same; (2} keep the Real Estate continuously insured, in such manner and by such companies as may be satisfactory o the
Morigagee, against loss by lire, vandalism, malicious mischiel and other perils usually covered by a fire insurance policy with standard extended coverage endcersements, with
loss, il any, payable to the Mongagee, as its interest may appear; such insurance 1o be in an amount sufficient to cover the Debt. The original insurance policy, and al
replacemenis therefor, shall be delivered to and held by the Morigages until the Debt ig paid in full. The original insurance policy and all replacements therefor must provide
that they may not be canceled without the insurer giving at lcast Len days prior wrillen notice of such cancellation 1o the Mongagee, The Morigagor hereby assigns and pledges
10 the Morigagee, as further securily for the payment of the Deht, each and every policy of hazard insurance now or hereafier in effect which insures said improvements, or
any pant thereol, wogether with all the righl, title and imerest of the Mongagor in and (o each and every such policy, including but not limited to all of the Mongagor's right,
title and interest in and 10 any premiums paid on such hazard insurance, including all rights to returned premiums. If the Mongagor fails 1o keep the Real Estale insured as
specified above then, at the ¢lection of the Morigagee and withoul notice o any person, the Mortgagee may declare the entire Debt due and payable and this Mortgage subject
to foreclosure, and this Mortgage may be Toreclosed as hereinafter provided; and, regardless of whether the Mortgngee declarea the entire Debt due and payable, lhe Morigagee
may, bul shull not be abligated (o, insure the Beal Estate for its {ull insurable value {or for such lesser amount as the Morigagee may wish) against such risks of loss, for Lis
awn bene M the proceeds from such insurance (less cost of collecting same), i collected, to be credited against the Debt, or, at the election of the Mongagee, such proceeds
may be used in repairing or reconstructing the wnprovements located on the Real Estate.  All amounts spemt by the Mortgagee for insurance or for the payment of Liens shall
become o debt dug by the Morigager 1o the Mortgagee and at once payable withoul demand upon or notice to the Morntgagor, and shalt be secured by the lien of this Mm‘llgagﬁ,
and shall bear interest from the dale of payment by the Mortgagee until paid at the rate of interest provided for in the Promissory Note, The Morigagor agrees to pay prompuly
when due the principal and interest of the Debt and keep and perform every other covenan and agreement of the Promissory Note secured hereby,

A8 further securily for the payment of the Deby, the Mongagor hereby assigns and pledges o the Mongagee, the following described propenty rights, claims, rants, profits,
isaues and revenues: (1} All rents, profits, issues, and revenues of the Renl Estate from time to time aceruing, whelher under leaszs or tenapeies now exisling or herealter
ereated, reserving to the Mongagor, so long as the Morigagor is nol in delault hereunder, the right to receive and retain such rents, profils, issues and revenues; (2) Al
Judgments, awards of damages and selllements hereafier made resulting Trom condamnalion proceedings or lhe taking of the Real Estate, or any part thersof, under the power
of eminent domain, or for any damage (whether caused by such taking or otherwise) 1o the Real Estate, or any part thereof, or 10 any rights appurtenant thereto, including any
award for change of grade of sireets, and all payments made tor the volumary sale af the Real Estale, or any part theveof, in licu of the exercise of the power of eminen! domain,
shinll he paid 1o the Mortgagee. The Mongagee is herehy aulhorized on behalf of and in the name of the Maongagorto execule and deliver valid acquillances for, or appeal {from,
any such judgments or awards, The Mortgagee may apply all such sums received, or any part thereof, aller the payment of all the Morigagee’s expenses incurred in connection
with any proceeding ar trapraction described in this sulpacagraph (2), including court eosis and atlarney’s fees, on the Debt in such manner as the Mortgagee elecis, or, at the
Mortgagee's oplion, the entire amounl or any part lhereal so received may be released or may be used Lo rebuild, repair or restore any or all of the improvements located on
the Real Eslate,

The Morgagor hereby incorporales by reference into this Morigage all of the provisions of the Promissory Nole of even date herewith. Morigagor agrees that, in the event
thut any provision or clause of this Morgage or the Promissory Note conflicts with applicable law, such conflict shall not affect any other provisions of this Morgage or the
Promissary Note which can be given efiect. [t is agreed that the provisions of the Mortgage and the Promissory Note are severable and that, if one or more of the provisions
contained in this Mortgage or in the Promissory Note shall for any tcason be held o be invalid, illegal, or unenforceable in any respect, such invalidity, illegality, or
unenforceability shall not affect any other provision herenl, this Morgage shall be construed as if such invalid, illegal or unenforceable provision has never been contained herein,
[f enactment or expiration of applicable faws has the effect of rendering any provision of the Promizsory Note or this Mortgage unenforceable according (o its lerms, Mongagee,

ab ils oplion, may reguire the immediawe payment i lull of all sums secured by this morgage and mayfﬁgfhanwemidgﬁiﬂnﬁﬂmader.
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The Morigagor agrees to keep the Real Estate and all improvements located thereon in good repair and further agrees not 10 commit wast¢ or permit impairment or delerioration
of the Real Esiate, and at all limes to mainlain such improvemenis in as good condition as they are; reasanable wear and 1ear excepted. If all or any par of the Real Estate
or any interest therein is sold or Lransferred hy Mongagor withoul Mongagee's prior written consent, excluding (a) the creation of a Jien or encumbrance subordinate 10 this
Mongage (b) the creation of a purchase money securily interest for housshold appliances (¢} the transfer by devise, descent or by operation of law upon the death of a joint
lenant or {d) the grant of any leaschold interest of three years ot less nol conlaining an option to purchase, Mortgagee may, at Morgagee's option, declare all of the sums
secured by this Monigage (o be immediately due and payahlg, Morigagee shall have waived such option Lo accelerste if, prior to the sale or transfer, Mortgagee and the person
to whom the Real Estate is 1o be s0ld or teansferred reach agreement in wriling thal the credit of such person is satisfactory 1o Morgages and that (he interest payable ot the
sums gecured by this Mongage shall be at such rate 2s Mortgages shall request.

The Mortgagor agrees that no delay or failure of the Morigagee 1o exercise any option to declare the Debt due and payable shall be deemed a waiver of the Morigages's right
lo exercise such option, ¢ither as Lo any past or present default, snd it is ggreed that no lerms or condilions conlained in this Martgage shall be waived, altered or thanged excepi
by a wrilten instrument signed by the Mortgagor and signed on behalf of the Morlgagee by one of its duly authorized representatives.

Afier default on the part of the Mongagor, the Mortgagee, upon bill filed or other proper legal proceedings being commenced for the foreclosure of this Mortgage, shall be
entitled to the appointment by any competent coun, withaut notice 1o any pany, of a receiver for the rents, issues and profits of the Real Estate, with power to lease and control
the Real Estale, and with such other powers as may be decmed necessary.

Upon request of Marigagor (separately or severally, it more than one), Mortgagee, a1 Mortgagee’s option prior to release of this Morigage, may make future advances Lo
Mortgagor (separately or severally, if more than one). Such fulure advances, with interest thereon, shall be secured by this Mortgage when evidenced by promissory notes
slaling that said notes are reccived herchy.

UPON CONDITION, HOWEVER, that il the Morgagor pays the Debt (which debt includes the indebledness evidenced by the Promissory Nole hersinabove referred to and
any or all exiensions and renewals thereof and advances and any interest due on such extensions, renewals and advances) and all other indebtedness secured hereby and
reimburses the Mongagee for any amounts the Morgagee has paid in payment of Liens or insurance premiums, and interest thereon, and fulfills all of mongagor's obligations
under this Mongage, this conveyance shall be aull and void. Bul il (1) any warranly or representation made in this Mortgage is breached or proves fslse in any material
respect; (2) default is made in the due performance of any covenant or agreement of the Mongagor under this Mongage, (3) default is made in the paymeat 10 the Morlgages
of any sum paid by (he Mongagee under the authority of any provision of this Morigage; (4) the Debt, or any part thereof, remains unpaid at malurity; (5) the interest of the
Mengagee in the Real Estate becomes endangered by reason of the enforcement of any prior lien or encumbrance; (6) any stalement of lien is filed against the Rzal Estate,
or any pan thereof, under the statutes of Alabama relating to the liens of mechanics and materialmen {withoul regard to the existence or nonexistence of the debt or (he lien
an which such slalement is bases; (7) any low is passed imposing or autherizing the imposition of any specific tax upon this morigage or the Debt or permitting or suthorizing
the deduction of any such 1ax from the principa! or interest of the Debt, or by virtue of which any tax lien or assessment upon the Real Estate shall be chargeable agsinst the
owner of this Mongage; (8) any of the stipulations contained in this Morigage is declared invalid or inoperative by any court of competent jurisdiction; (9) Morigagor or any
of them (a) shall apply for or consent 10 the appointiment of & receiver, trustee or liquidator thereof of the Real Estate or of all or a substantial part of such Mortgagor's asssls,
(b) be adjudicated a bankrupi or insolvenl or file a voluntary petition in bankrupicy, (¢} fail, or admit in wriling such Mortgagor's inability, generally to pay such Mortgagor's
debts us they come due, (d) make a gencral assignment for the benelit of creditors, {e) file a petition or &an answer seeking reorganization or an arcangemenl with credilors or
luking advaniage of any insclvency law, (f) file an answer admilting the matarial allegalions of, or consent to, or default in answering a petition filed against such Mortgagor
in any bankruptey, reorganizing; or insolvency proceadings; (10) an order for relief or other judgment or decree shall be entered by any court of compelent jurisdiction,
approving a petition secking liquidation or reccganization of the Mortgagor, or any of them, if more than one, of appeinting a receiver, trustee or liquidalor of any Mongagor
ar of the Real Estate or of a1l or a substantial pant of the assets of any Mortgagor; or (11) any other defauh occurs under the Credit Agreement; then, upon the happening of
any enc or more of said events, at the oplion of the Morgages, the unpaid balance of the Debt shall at once become due and payabile and this Moerigage shall be subject Lo
foreclosure and may be foreclosed as now provided by law in case of pasi-due morgages; and the Mortgagee shall be authorized 1o take possession of the Real Eslate and,
afler giving notice of the time, place and terms of sale by publication once a week for three consecutive weeks in some newspaper published in the county in which the Rea!
Estale iz localed Lo sell the Real Estale in front of the courthouse door of said county at public outery, Lo the highest bidder for cash and (o apply the proceeds of said sale as
lellows: first, lo the expense of advertising, szlling and conveying the Real Estate and foreclosing this marigage, including a reasonable atlorney’s fee, second, 1o the payment
ol any amounts thal have been spent, or thal it may then be necessary (o spend, in paying insurance premiums, liens or other encumbrances, with inlerest thereon; third, 1o
the payment in full of the balance of the Debl and interest thereon, whether the same shall or shall nat have fully matured a1 the date of said sale, bul no interest shell be
collecizd beyond the day of sale and any uncarned interest shall be credited 1o the Mortgagor; and fourth, the balance, if any, (o be paid to the party or parties appearing of
record as the owner of the Real Estale a1 the lime of sale, after deducting the cost of ascertaining who is such owner. The Mortgagor agrees that the Morlgagee may bid st
any sule had under the terms of this Morigage and may purchase the Real Estate if the highest bidder thereof. Al the [oreclosure sale the Real Estate may be offered for sale
and sold as a whole without first offering It in any owher munner or may be offered (or sale and sold in any olher manner lhe Morigagee may eleet. The Mortgagor agrees
o pay ull costs, including reasonable attorney’s fees, incurred by the Mortgages in collecling or securing or altempling to collect or secure the Debl, or any pan thereol, or
in defending or atempting 1o defend the priority of this Morigage against any lien or encumbrance on the Real Eslate, unless this Mortgage is herein expressly made subject
lo uny such hen or encumbrance; and/or all costs incurred in the foreclosure of this Morigage, either under the power of sale contained herein, or by vinue of the decree of
gny court of compelent jurisdiclion. The full amount ol such costs incurred by the Morgagee shall be o purt of the Debt and shall be secured by this Mongage., The purchaser
at any such siles shall be under ne obligelion 10 seq 10 Lhe proper application of the purchase money. [n the event of a sale hereunder, the Mongages, or the owner of the
Bebt and Mongege, or auctioneer, shall 2xecute 1o 1he purchager for and in the name of the Mortgagor a deed to the Real Estate.

Morgagor waives ali righis of homesiead exemption in the Real Estate and relinguishes all rights of curtesy and dower in the Real Estate.

Plural or singulnr words used herein 10 designate the undersigned shall be construed to refer to the maker or makers of this Mongage, whether one or more natural persons.
All covenants and agreements herein made by the undersigned shall bind the heirs, personal representatives, successors and assigns of the undersigned, and every option, right
and privilege hergin reserved or secured to the Morgagee, shall inure 10 the henelit of the Mortgagee’s successors and assigns. Morigagor agrees that all of the provisions
printed sbove are agreed 1o and sceepted by Mortgegor and constilate valid and enfarceable provisions of this Morgage. IN WITNESS WHEREOF, the undersigned Mortgapor
has execuled this instrument on DECEMBER 230, 1992

STATE OF ALABAMA
COUNTY OF SHELBY

1, the undersigned authority, a Notary Public, in and for said County in said Siate, hereby certify that JACK WALKER, IR. AND WIFE, NORMA J. WALKER whose
nENIe{s) 18 fare) signed (o the forepoing conveyence, and wha is (are) known 1o me, ac knowledged before me on this day that, being infortned of the contenis of said cOoRveyance,
($)he (they) executed the same volumarly on the date the same hears date. Given under my hand and official sesl o DECE

My commission expires: [("‘""Fj - Qr 02
$ 1993-00

THIS INSTRUMENT PREPARED BY: TRIMMIER, ATCHISON AND Hﬁ.YLEY,W,til Invarness Center Parkway, Suite 213, Birmingham, AL 35242

NOTE TO CLERK OF COURT: Mongugee cenifies thut if st any point (his morlgagee is assigned to & non-1ax exempt holder that such Holder will comply with Alabama

Canile 40-22-2(53(1975). ais077/ 1953-—{51[36(]
41233 PM CERTIFIEY




