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MORTGAGE . ..

THIS MORTGAGE IS DATED DECEMBER 28, 1992, between JAMES ANTF ONY WAKEFORD and MARSADA
WAKEFORD, HUSBAND AND WIFE, whose address |s 2001 CAHABA CREST DRIVE, BIRMINGHAM, AL 35242
(referred to below as "Grantor"); and Secor Bank, Federal Savings Bank, whose address Is P. 0. Box 1745,
Birmingham, AL 35201-1745 (referred to below as "Lender”),

GRANT OF MORTGAGE. For valuabls consideration, Grantor mortgages, granis, bargains, selis and conveys to Lender all of Grantor's right,
title, and Interast in and o tha following described real proparty, together with all existing or subsagquently argctad or affixed buildings, improvements
and fixtures: all easements, rights of way, and appurienances; all water, water rights, watercoursas and ditch rights (Including stock in utilities with ditch
or irrigation rights); and all other rights rovaltles, and profits relating to the real property, Including without lirmitaion all minerals, ail, gas, geothermal
and simitar matiers, located in SHELBY County, State of Alabama (the "Real Property”):

LOT 2, 2ND SECTOR, ACCORDING TO THE SURVEY OF ALTADENA WOODS, 2ND AND 5TH SECTOR, AS
RECORDED IN MAP BOOK 10, PAGE 54, IN THE OFFICE OF THE JUDGE OF PROBATE OF SHELBY
COUNTY, ALABAMA.

The Real Property or its address is commonly known as 2001 CAHABA CREST DRIVE, BIRMINGHAM, Al 35242.

T

Granior prasently assigns to Lender all of Grantor's right, Btls, and interest in and to all leases of the Property and all Rents from the Property. In
additien, Grantor granis to Lender a Uniform Commascial Code security interest in the Personal Property and Rents.

DEFINITIONS. The following words shalt have ihe followlng meanings when used in this Mortgage. Terms not otherwise dsfinad in this Mortgage shall
have the meanings atiributed to such lerms in the Uniform Commarcial Code. All raferences to dollar amounts shall mean amounts in lewful money of
the United Stales of America.

Credit Agreement. The words "Cradit A%-aamant“ maan the ravolving line of credit agreement dated Dacember 29, 1992, betwean Lendar and
Grantor With & credit limit of $20,000.00, logether with ali renewals of, extensions of, madifications of, refinancings of, consolidations of,
and substtutlons for the Credit Agraement. The maturity date of this Morigage is Decamber 23, 1998,

Exlsiing indebledness. The words "Existing Indebledness” mean he indebledness described balow in the Existing Indebtedness saction of this
Morigage.

Grantor. The ward "Grantor® means JAMES ANTHONY WAKEFORD and MARSADA WAKEFORD. The Granter is the morigagor under this
Mortgage.

Guarantor. The word "Guarantor” means and Includes without limitation, each and &l of the guarantors, surefies, and accommodation parlies in
connactlon with the Indebladness.

Improvements. The word “Improvements™ means and Includes without limitation all existing and fulure improvemants, fixiures, buildings,
structures, moblie homes affixed on the Haql Property, facllities, agditions and other construction on the Real Property.

indebtednass, The word "Indebiedness” -'Finaans all principal and interest payable undar the Cradit Agresmant and any amounts expendad or
advanced by Lander to discharge obligatlons of Grantor or expensas Incurred by Lendar to enforca obligations of Grantor under this Morigags,
together with inlerest on such amounts as provided in this Mortgaga. Specifically, without Imitation, ihis Morigage secures a ravolving line
of credil, which obligates Lender io make advances to Granior so long as Grantor compiles with ali the terms of the Credit Agreement.
Such advancas may be made, repaid, and remade from time fo time, subject to the limitation that the total outstanding balance owing at
any one time, not including flnance charges on such balance al a fixed or varlable rale or sum as provided In the Credit Agreement, any
temporary overages, other charges, and any amounts expended or advanced as provided In this paragraph, shall not exceed the Credit
Limit as provided in the Credit Agreement. I} is the intentlon of Grantor and Lender that this Morigage secures the balance outstanding
under the Credil Agreement from time to time from zero up to the Credit Limit as provided above and any Intermediate balance. The
lien of this Morigage shall not exceed at any one time $20,000.00.

Lender. The word "Lender" means Sacor Bank, Faderal Savings Bank, its successors and assigns. The Lendar is the morigages under this
Martgage.

Mortgage. The word "Morigage” means this Morigage batween Grantor and Lender, and includes without limitation all assignmanis and security
interest provisions retating to the Parsonal Property and Rents.

Parsonal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of parsonal propesty now of hereafter pwned
by Grantor, and now or hereafter attachad or affixed to the Real Property; together with ali accessions, parts, and additions to, all replacaments of,
and all substilutions for, any of such properly; and togather with all proceads (including withcut limitation all insurance procaeds and refunds of
premiums) from any sale or other disposltion of the Property.

Property. The word "Property” means collectively ihe Real Property and the Personal Property.
Real Property. The words "Real Properly” mean the proparty, interasts and rights described above in the "Grant of Morigage" seclion.

felated Documents. The words "Raelated Documents”™ mean and include without limitation all promissory notes, credit agreements, loan
agreements, guaranties, security agresments, morigages, deads of trust, and all olher inskruments, agreements and documents, whether now or
hereafier existing, sxecuted in connaction with 1he Indebtedness.

Renls. The word "Rants™ means all present and future rents, revenues, income, issues, royaltiss, profils, and other benefils derived from the
Proparty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS, THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise pravided in this Mortgaga, Grantor shall pay to Lender all amounts secured by this Mortgage
as they becoma due, and shall strictly perform all of Grantor's obligations under this Mortgage. .

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees ihat Grantor's possession and use of the Property shall be governea by tha
following provisions:

Possasslion and Use. Until in default, Grantor may remain in possession and conlrol of and operate and manage the Property and collect the
Rents from ke Propedy.

Duty 10 Maintaln. Grantor shall maintain the Property in tenantable condition and promptly perform &ll rapairs, replacements, and maintenanca
nacessary to preserva its value. ®

Hazardous Subsiances. Tha tarms "hazardous waste,” "hazardous substance," "disposal," "releass,” and "hrealened raIease.“. as used in this
Morigage, shall have the same meanings as set forlh in the Comgprahensive Environmental Response, Compensation, and Llakility Act of 1980, as
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amendad, 42 .S.C. Section 9601, ot saq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1886, Pub. L. No. 95433
("SARAM, the Hazardous Malerials Transpartation Act, 49 L.S.C. Section 1801, et seq., the Resource Conservation and Recovery Act, 43 U.S.C.
Saction 6801, ol saq., or other appllcable state or Federal taws, rutes, or regulations adopted pursuant to any of the foregoing. The ferms
"nazardous was'a" and "hazardous substance” shall also ingluds, without imitation, pe'roleum and petroleum by—products or any fraction thereot
and asbestos. Grantor represents and warrants 1o Lender that: {g) During the perlod of Grantor's ownership of the Property, thare has been no
use, generation, manufacture, sloraga, treatment, disposal, release or threatenad release of any hazardous waste or substance by any person on,
ungar, or about the Property; (b) Grantor has no knowledge of, or reasen to believe that there has been, except as previously disclosed to and
acknowledged by Lender in writlng, (i) any use, generation, manutacture, storage, treatment, disposal, release, or threatened release of any
hazardous wasts or substance by any prior ewners or occupants of the Property or (i} any actual or threatened Htigation or claims of any kind by
any person relating to such matfers; and (¢) Except as previously disclosed to and acknowladged by Lender in writing, (i} nelther Grantor nor any
tenant, conlractor, agent or other authorizad user of the Property shall use, generate, manufacture, stora, treat, dispose of, or reéleasa any
hazardous weste or substance on, under, or about tha Property and (i) any such activity shall be cenductad in compliance with all applicable
federal, state, and Jocal laws, regulations and ordinances, Including without limitation those laws, regulations, and ordinances desciibed above.
Grantor authorlzes Lender and Iis agents to anfer upon the Property to make such inspactions and tests as Lender may desm appropriats to
determine compliance of tha Property with this secfion of the Morigage. Any inspections or tests made by Lender shall be for Lender's purposes
only and shall notl be construed to create any responsibility or liabllity on the part of Lender to Grantor or to any other person. The represenialions
and warranties contained hereln are based on Grantor's dua diligence in investigating tha Property for hazardous waste. Grantor hereby {a)
releases and walves any future claims against Lender for Indemnlly or contribution In the avent Grantor becomes llable for cleanup or other costs
under any such laws, and {b) agraas lo indemnity and hold harmless Lender agalnst any and all claims, losses, liabilities, damages, penafties, and
expensas which Lander may directly or indirectly sustain or suffer resufting from a breach of this section of the Morigage or as a consequance of
any usa, generation, manufaclure, storage, disposal, release or threalened releasa occurring prior to Grantor's ownership of interest in the
Property, whalher or not tha same was or should have been known o Grantor. The provisions of this section of the Morigage, including the
obligation to indemnity, shall survive the payment of the Indebtedness and the satisfaction and raconveyance of the lien of this Mortgaga and shal
not ba affected by Lendar's acquisition of any interast in the Proparty, whether by foreclosure or otherwise.

Nulsance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any stripping of or waste on or o the
Proparty or any porfion of the Property. Withou! limiting the generality of the foregoing, Grantor will not remove, or grant to any other party the
right 1c remove, any limber, minerals {including oil and gas), soll, gravel or rock praducts without the prior written consent of Lender.

Removal of Improvemenis. Grantor shall not demolish or remove any Improvements from the Real Property without the prior written consent of
Lander. As a condltion to the ramoval of any Improvemants, Lander may require Grantor to make arrangements satistactory to Lender to replace
such Improvaments with Improvements of at least equal valus.

Lender’s Right to Enter. Lender and ils agents and reprasentatives may enter upon the Real Property at ali reasonable times to attend to
Lender's inferests and to Inspect lhe Property for purposas of Granlor's compliance with the terms and conditiens of this Morigaga. |

Compllance with Governmental Requirements. Grantor shall prompily comgly with all laws, ordlnances, and regulations, now or hereafier in
effect, of all governmental authorlties applicable to the use or occupancy of the Property. Grantor may contest in good faith any such law,
ordinance, or regulation and withhold compliance during any progeeding, including appropriate appeals, so long as Grantor has notified Lender in
writing prier to doing so and so long as, in Lendar's sole opinlon, Lender's interests in the Properly are not Jeopardized. Lender may require
Grantor to post adequate security or a surety bond, reasonably satisfactory to Lender, to protect Lender’s interest.

Duty to Protect, Grantor agreas nalthar to abandon nor leave unattended the Property. Grantor shall do all other acts, in addition to those acts
set forth above in this sectlon, which from the ¢character and use of the Property are reasonably necessary to protect and pyeserve the Property.

DUE ON SALE ~ CONSENT BY LENDER. Lendar may, at its option, dectars immediately due and payable all sums sacurad by this Mortgage upon the

sale or transfar, without the Lender's prior written consent, of all or any part of the Real Properly, or any interest in the Real Proparly. A "sals or
transter” means the conveyance of Real Proparty or any right, title or interest therein; whether lagal or equitable; whether voluntary or involuntary; Ak
whelher by outright sals, dead, Instaliment sale contract, fand ¢ontract, contract for deed, leasehold interest with a term greater than three (3) years, =

laase-opiion contract, or by sale, assignment, or transfer of any bensficial interast in or to any land trust holding title o the Real Property, or by any
other method of conveyance of Real Property interest. [f any Grantor is a corporafion or partnership, trangfer also includes any change in ownership of
more than wenty-five percent {25%) of tha voting stock or partnership interests, as the ¢ase may be, of Grantor. However, this option shall not be
axarcised by Lendsr If such axercise is prohibited by faderal law or by Alabama law. .

TAXES AND LIENS. The fcllowing pravislons relating to the taxes and liens on the Property gre a part of this Morigage.

Paymen!. Grantor shall pay when due {and In all events prior to dellnquancy) all 1axes, payroll taxes, special faxes, assessments, waler charges
and sewer service charges levied agalnst or on account of the Property, and shall pay when due all ¢laims for work done on or for services
reandered or materlal furnished to the Property. Grantor shall maintain the Property free of all liens having priority over or egual {0 the interest of
Lender under this Morigage, excapt for the lien of taxes and assessments not due, except for the Existing Indebtedness referrad to below, and
except as otherwisa provided in the following paragraph. . L

Right To Contest. Grantor may withhold piymen! of any tax, assessment, or claim in connection with & good faith dispute over the cbligation to -
pay, so long as Lender's inferast in the Property Is not jeopardized. If a lien arises or is filed as a rasult of nonpayment, Grantor shall within fifleen o
(15) days after the tien arises or, if a lian is filed, within fiteen (15) days after Grantor has netice of the filing, secure the discharge of tha lien, or if o
roquasted by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender in an amount sufflcient e
to discharge the lien plus any costs and attorneys’ fees or other charges that coutd accrua as a result of a foreclosure or sale under the lien. In o
any contest, Grantor shall defend iiself and Lender and shall satisfy any adverse judgment before enforcement against the Property. Grantor shall
name Lender as an additional obtigea under any surety bond furnished in the contest procesdings.

Evidence of Payment. Grantor shall upon demand furnish to Lender safisfactory evidance of payment of the taxes or assassments and shall
authorize the appropriate governmental official to deliver to Lender at any time a written statement of the taxes and assessments against the

Property,

Notlce of Construction. Grantar shall notify Lender at ieast fiftean (15) days before any work is commencead, any services are furnished, or any
malerials are supplied to 1he Property, if any mechanic’s lien, materialmen's lien, or other lien could be asserted on account of the work, services,
or malerials and the cost axcaeds $5,000.00. Granter will upon request of Lender furnish to Lender advance assurances satisfactory to Lender
\hat Grantor can and will pay tha gost of such imprevemants.

PROPERTY DAMAGE INSURANCE. The following provisions relating tq Insuring the Property are a part of this Mortgage. ‘

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard extended coverage endorsements on a
replacemant basis for the full insurable value covaring all Improvements on the Rest Property in an amount sufficient to avoid application of any
colnsurance clauss, and with a standard morigages clause in favor of Lender. Grantor has the option of providing any Insurance required under
ihis Morlgage through an existing policy or a policy independently otiained and paid for by Grantor, subject to Lender’s right, for reasonable
cause befora gradit is axtanded, lo daclina any insurance providad by Grantor. Policies shall be writton by such insurance companies and in such
form as may be reasonably acceplable to Lender. Grantor shall deliver to Lender certificates of coverage from sach Insurer containing a
stipulatlon that cavarage will not be cancetlad or diminished without a minimum of ten (10) days’ prlor wrltten nofice to Lender and not containing
any disclalmer of the insurar's llabllity for fallure o give such notice. Should the Real Property at any time become located in an area designated
by the Director of the Federal Emergancy Management Agency as a special flood hazard area, Grantor agrees t¢ obtain and maintain Federal
Flood Insuranca, to the extent such insurance is required and is or becomes avaitable, for the term of the loan and for the full unpaid principa
balance of tha loan, or tha maximum limit of covaraga that is available, whichever is tess.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property if the estimated cost of repair or .
raplacemant exceeds $5,000.00. Lender may make proof of loss if Grantor faits to do so within fiteen (15) days of the casualty. Whether or not
Lendar's security Is Impaired, Lender may, at its alaction, apply the proceads to the reduction of the Indebtedness, payment of any lien atfecting
tha Property, or the restoration and repair of the Property. If Lender slects to apply the proceeds to restoration and repair, Grantor shall repair or
replace \he damagad or destroyed Improvements in a manner satisfactory o Lander. Lender shali, upon salisfactory proof of such expenditure,
pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if Grantor is not in default hereunder. Any proceeds
which have no! been disbursed within 180 days after their receipt and which Lender has not committed to the repair or restoration ¢f the Property
shall be usad first to pay any amount owing to Lender under this Morigage, then to prepay accrued Interest, and the remainder, if any, shall be :
applied 1o the principal balance of the Indebtedness. f Lender holds any proceeds after payment in fult of the Indabladness, such proceeds shall y
be pald to Grantor,

Unexplred tnsurance at Sale. Any unexpired insurance shall inura to the benefit of, and pass to, the purchaser of the Property coverad by this
Morigage at any trustee’s sale or other sale hald under the provisions of this Morigage, or at any foraclosura sale of such Property.

Compliance with Exisiing Indebtedness, During the period in which any Existing Ingebledness described below Is in effact, compliance with the _
insurance provislons contained in the instrument avidencing such Existing Indebtedness shall constitute compliance with the Insurance provisions g
under thls Mortgage, to the extent compliance with the terms of this Morigage would constitule a duplication of insurance requirement. If any W
proceads from the insurance become payabls on loss, the pravisions in this Mortgage for division of proceeds shall apply enly to that portion of .

-ry—r ::-_'-E_— ~ru3 o - .
Amgn T A I e

_ [

. .!.._._"I_:"_‘:...: .

— A = wimd -
1 -"Ft':-""_. —..:-',":' -
i .

o ST T L
<t EUgE e R

S
-

=
o

:**'.'J:*?TW
e i T

: - AT ST AT T
.{:E:- 'l: :E_;_'_ LS .I,_.F; el
PR T el B e

=T
™
oty G

TR Ly

-

=

. —r

a ™

s S EoWTRT S L
ORI A T
T R

S,
.




12-29-1992 MORTGAGE Page 3
Loan No 0004301727 {Continued)

, ihe proceads not payable to the holder of the Existing Indabtadness.

EXPENDITURES BY LENDER. if Granior faiis to compiy with any provision of this Mortgage, including any obligation to maintain Existing Indebladness
in good standing as required below, or if any action or proceeding Is commenced that would materially affect Lendar's interests in the Property, Lender
on Granlor's behalf may, but shall not be required to, take any action that Lender deems appropriate. Any amount that Lender axpands in 5o doing will
bear interest at the rate charged under the Credit Agreemant from the date incurred or paid by Lender to the dale of repayment by Grantor, All such
axpensas, at Lender's option, will (e} be payable on demand, (b) be added to the balance of the cradlt ine and be apporioned among and be
payable with any Installment payments to become due during either (I) the term of any applicable insurance policy or {ii) the ramaining tarm of the
Cradit Agresement, or (c) ba treated as a balloon payment which will be dua and payable at the Credit Agreement’s maturity. This Morigage also will
sacure payment of thase amounts. The rights provided for in this paragraph shall be in addition to any ather rights or any remadies to which Lender
may be entitied on account of ihe default. Any such action by Lendar shall not be construed as curing the default so as to bar Lender from any remedy
that it otherwise would have had.

WARRANTY: DEFENSE OF TITLE. The following provislons relating to ownership of tha Property are a part of this Mortgage.

Title. Grantor warranis that: (a) Grantor holds good and markstable title of record to the Property in fee simple, free and clear of all liens and
ancumbrances olher than thoss sat forth in the Real Praperly description or In the Existing indebledness section below or in any title insurance
policy, title report, or final fitle opinlon Issuad in favor of, and accepled by, Lender in connaction with this Mortgage, and (b) Grantor has the full
right, powar, and aulhority to axecute and deliver this Mortgage to Lendar.

Defense of Title. Subjast to the exceptionin the paragraph above, Grantor warrants and will forever defend the title to the Property against the
lawtul claims of all parsons. In the svent any action or procesding is commenced that questions Grantor's litte or the interest of Lender under this
Morigage, Grantor shall defend the action at Grantor’s expense. Grantor may be the nominal patty In such proceeding, but Lender shall be
entitlod lo participate in the procesding and to be represented in the procesding by counsel of Lander's own choice, and Grantor will daliver, ar
cause o ba delivared, to Lender such inslruments as Lender may regues! from time 1o time to permit such participation.

Compllance With Laws. Grantor warranis that the Property and Grantor's use of tha Properly complies with all existing applicable laws,
ordinances, and ragulations of governmental authorities.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the "Exlsting Indebtadness™) are a part of this Morigage.

Existing Llen. The lien of this Mortgage securing the indebtsdness may be secondary and Infarior to the lien securing payment of an exsting
ootigation with &n account number of 0041027078 o SECOR BANK, FEDERAL SAVINGS BANK described as: A PRIOR MORTGAGE
RECORDED IN REAL BOOK 131, PAGE 457, CORRECTED MORTGAGE RECORDED IN BOOK 157 AT PAGE 45. The existing obligation has &
currant principal balance of approximately $74,000.00 and is in the original princlpal amount of $120,000.00. Grantor exprassly covenants and
agress lo pay, or ses to the payment of, the Exising Indebtednass and to prevent any default on such indebledness, any default under the
instruments evidencing such Indebtadness, or any default under any security documants for such indebtedness. .

No Modification. Grantor shall not enter into any agresmant with the holder of any mortgage, deed of trust, or other securlty agreemant which
has priority over this Morigage by which that agreement is modified, amended, exiendead, or renewed without the prior written consent of Lender.
Grantor shall nelthar requast nor accept any future advances under any such saecurity agreement without the prior written consent of Leander.

CONDEMNATION. The following provisions relating to condamnation of the Property are a part of this Mortgage.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings or by any proceading or purchase
in liau of condemnation, Landar may at its slection raquire that a!l or any portion of the net proceeds of the award be applied to the Indabtaednaess
or tha repair or restoration of ihe Properly, The net proceads of the award shall mean the award after payment of all reasonable cosis, expensas,
and attorneys' fees incurred by Lender in connaction with the condemnation,

Procesdings. [f any proceeding in condemnation is filed, Grantor shall prompdly notify Lender in writing, and Grantor shall promptly lake such
staps as may be necessary to defend the action and obtain the award. Grantor may ba the nominal party in such procaeding, bul Lender shalt be
entitied to participate in the procesding angd to be represented in tha praceeding by counsel of its own choice, and Grantor will deliver or cause 10
be delivered lo Lender such instruments as may be requested by it from time to time to permit such paricipation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to governmental taxes, foss
and charges are a part of this Morigage: '

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall exscute such documents in addiion to this Mortgage and take
whatevar other action is raquested by Lender 1o perfect and continua Lender's Jien on tha Real Proparty. Granter shall reimbursa Lendar for all
taxes, ag described below, together with all expenses incurred in recording, perfacting or continuing this Mortgage, Including without Emitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (a) a specific tax upon this type of Morigage or upon all or any part of
the Indabladness securad by this Mortgage; (b) a specific 1ax on Grantor which Grantor is autharized or required to deduct from paymenis on the
Indebtadnass secured by this type of Mortgage; (c) a tax on this type of Merigage chargeable against the Lendar or the holder of the Cradil
Agreement; and (d) a spacific tax on all or any porion of the Indebtedness or on payments of principal and interest made by Grantor.

Subsaquent Taxes, |f any lax 1o which this section applies is enacted subsequent 1o the date of this Morigage, this event shall have the sama
offact as an Event of Default (as defined below), and Lender may exercise any or all of its available remedies for an Evant of Default as provided
below unless Grantor either {a} pays the tax before #t becomes delinquent, or (b) contests the tax as provided above in the Taxes and Lians
section and deposils with Landar cash or a sufficient corporate surety bond or other security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a security agreement are a part of this
Martgaga.

Securlty Agreement, This instrument shali constitute a security agreement to the extent any of the Proparty constitutes fixturas or other personal
property, and Lendsr shall have all of the rights of a secured party under the Uniform Commarcial Code as amanded from time to iime.

Security Interest. Upon reguest by Lender, Grantor shall exacute financing statements and lake whatever othar action is requested by Lender to
parfect and continue Lender's security interest in the Rents and Personal Property. In addition 1o recording this Mortgage in the real property
racords, Lender may, at any lime and without further authorization from Grantor, file exscuted counterparts, copies or reproductions of this
Mortgage as a financing slatemant. Grantor shall reimburse Lender for all expanses incurrad in perfecting or continting this security interest.
Upon default, Grantor shall assembie the Personal Property in a manner and af a place reasonably conveniant to Grantor and Lender and make it
available to Lender within thraa (3) days afler receipt of written damand from Lender.

Addresses. The mailing addrasses of Grantor {debtor) and Lender (secured party}, from which information concerning the sacurity interest
granied by this Morigage may be obtained (each as required by the Unitorm Commercial Cada), are gs stated on the first page of this Morigage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The fallowing provisions relating to further assurances and attorney—in-fact are a part of this
Morigage. :

Furthar Assurances. At any time, and fram time to fime, upon request of Lander, Grantor will make, execute and deliver, or will causa to be
made, execuled or delivered, to Lender or to Lander's designes, and when requasted by Lender, cause to e filed, recorded, refiled, or
reracordad, as the case may be, at such times and in such offices and places as Lender may deem sppropriate, any and all such mortgages,
deads of trust, security deeds, sacurity agreements, financing statements, continuation statements, instruments of further assurance, cerificates,
and other documants as may, in tha sole opinion of Lender, be necessary or dasirable in order to effectuate, complete, perfect, conlinue, or
preserve (a) the obligatons of Grantor under the Credit Agreement, this Mortgage, and the Related Documants, and (9} the liens and security
interasts crealed by thls Morigage on the Property, whethar now owned or hereafiar acquired by Grantor, Unless prohibitad by law or agreed to
the conirary by Lander in writing, Grantor shall relmburse lender for all cosls and expenses incurred in connaction with the matters referrad to in

this paragraph.

Altorney-in~Fact. |f Grantor falls to do any of the things referred !o in the preceding paragraph, Lender mgy do so for and in the name of
Granlor and at Granlor's expense. For such purposes, Grantor hereby irrevocably appoints Lender as Grantor's attorney—in=fact for tha purpose
of making, exscuting, delivering, filing, recording, and doing all other things as may be necessary or desirable, in Lenders sole opinicn, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Granior pays all the Indebladnass, including withaut imitation all advances secured by this Mortgage, when dua, larminales
tha credi! line account by notlfying Lendsr as provided in the Credit Agreement, and otherwise performs all the ohligations imposed upon Granior
under this Morigage, Lender shall execute and deliver 10 Grantor a suitable satistaction of this Mortgage and sultable slatements of termination of any
financing stalement on file evidencing Lender's security Interest in the Rents and the Persana Property. Grantor will pay, if permitted by applicable law,
any reascnable terminalion fee as determined by Lender from time to time. &

DEFAULT. Each of the following, &t the option of Lender, shall constitute an event of default ("Event of Default™) under 1his Mnﬂgagaz {a) Grantor
commits fraud or makes a matarlal misreprasenialion at any time in connection with the cradit line account. This can in¢lude, for axampls, a falsa

slalsment about Granior's income, assels, fiabiliies, or any other aspects of Grantor's financigl cendition. (b) Granter dpss net mea) the repayment
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A

terms of the credit line account. (c) Grantor's action or inaction adverssly affects the collataral for the credit ine account or Lencar's rights in the
collateral. This ean include, for example, fallura to maintain required insurance, waste or desiructive use of the dwelling, failure to pay taxas, diath of all
parsons fiable on the account, transter of tille or sale of the dwelling, creafion of a lien on the dwelling without Lender's permission, foreclosure by tha

holder of another lign, or the use of funds or the dwelling for prahibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any ime thereafter, Lender, at its option, may exercise
any ana or more of the following rights and remediss, in addition to any other rights or remadies pravided by law:

Accelarate Indebtedness. Lender shall have the right at its option without notice to Grantor lo daclare {he entire Indebtadness immediately dus
and payable, including any prepayment penalty which Grantor would be required to pay. :

UCC Remedles. With respect to all or any part of the Personal Property, Lender shall have alt tha rights and remaedies of a secured parly under
the Uniform Commaerclal Coda.

Collect Rents. Lander shall have tha sight, without notice to Grantor, to 1ake possession of the Property and collect the Rents, including amounts
pas! dus and unpaid, and apply the net procesds, over and above Lender's ¢ostls, against the Indebledness. In furtharance of this right, Lender
may require any lanant or other user of the Property o make payments of rent or use fess directly to Lender. If the Rants are collected by Lender,
then Grantor Irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments recelved in payment thereot in the nama of
Grantor and to negotiata the same and collect the proceeds. Payments by tanants or other users to Lender in response lo Lender's damand shall
satlsty the obligations for which the payments are made, whether or not any proper grounds for the demand existed. Lender may exorcise Iis
rights under this subparagraph aithar in persen, by agent, or through a recelver.

Appoint Recelver. Lender shall have the right to have a receiver appointed to take possession of all or any part of tha Property, with tha power to
protect and preserva the Property, to oparate the Property preceding foreclosure of sale, and to collect the Rents from the Property and apply the
proceads, over and above the cost of the raceivership, against the Indebtedness. The receiver may serve without bond If permitted by law.
Lender’s right to 1he appolntment of a recelver shall exist whether or nol the apparent value of the Property exceeds the indebladness by a
substantial amount. Employment by Lendsr:shall not disqualify & person from serving as a receiver.

Judiclal Foreclosure. Lender may obtain a judicial decres foreclosing Grantor's interest in all or any part of the Property.

Nonjudiclal Sale. Lender shalt be authorized to take possession of the Property and, with or without taking such possession, aflar giving nofice of
the lime, place and terms of salg, together with a description of the Property to be sold, by publication once a wask for three (3) successive weeks
In soma newspaper published in the county or counties in which the Real Property to be sold is tocated, to sell the Property (or such part or parts
thereof as Lender may from time to time slect to sell) in frant of the front or main door of the courthouse of the county in which the Property to be
sold, or a substantial and materlal part thereaf, is Jocated, at public outery, to tha highest bidder for cash. If thera is Real Property to ba sold under
this Mortgage in more than ene county, publication shall be mads in &ll counties whers the Real Properly o be sold is located. If ng newspaper
is published in any county in which any Real Property to bs sold s located, the nofice shall be published in a newspaper published in an adjgining
county for three (3) successive weeks. The sale shall be held beiween the hours of 11:00 a.m. and 400 p.m. an the day designated for the
exsrcise of the power of sale under this Mortgage. Lender may bld at any sale had under the terms of this Mortgage and may purchase the
Property if the highast bidder therefore, Grantor hersby waives any and all rights to hava the Property marshalled. [n exercising its rights and
remadles, Lender shall be frea to sall all or any part of the Proparty togsther or separately, in one sale or by separate sales.

Deficlency Judgment. if permitted by applicable law, Lender may obfain a judgment for any deficiency remaining in tha indsbladnass dua to
Lander after application of all amounts recelved from the exercise of the rights provided in this section.

Tenancy at Suftferance. If Grantor remaing in possession of the Properly after the Property Is sold as provided above or Lender otherwise
bacomas antiled to possession of the Property upon dafault of Grantor, Grantor shall become a tenant at sufferance of Lender or the purchaser of
the Property and shall, at Lender’s optien, sither (a) pay a reasonable rental for the use of the Property, or {b) vecate the Properly immedialely
upan the demand of Lander.

Other Remedisa. Lendar shall have all other rights and remedies provided in this Mortgage or the Credit Agreement or available a! law or in
Bquily.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to have the property marshalled. In
axercising its rights and remedies, Lendar shall be free to sell all or any part of ihe Properly together or separately, in one sate or by separate
zales. Lender shail ba entitled to bid at any public sale on all or any pertion of the Property. '

Notice of Sele. Lender shall give Grantor reasonable notice of the time ang place of any public sale of tha Personal Property or of the time after
which any private sale or othar intended disposlition of the Personal Property is to be made. Reasonable notice shall mezgn notice given at least

tan {10} days befars tha tima of tha sala or disposlition.

Walver; Election of Remedies. A waiver by any parly of a breach of a provision of this Morigage shall not constitute a waiver of or prajudice the
parly’s rights otherwise to demand strict compliance with that provision or any other provision. Elaction by Lender 1o pursue any remady shall not
exclude pursuit of any other remady, and an slectlon to make expenditures or take action to psrform an abligation ot Grantor under this Morigage
after fallure of Grantor to perform shall not affect Lender’s right to daclare a default and exercise its remadies under this Mortgags.

Attorneys’ Fees; Expenses. I Lander Institutes any suit or action to enferce any of the terms of this Mortgage, Lander sha!l ba entifled to recover
such sum as the court may adjudge reasonable as attorneys' fees, at trial and on any appeal. Whether or not any court action is involved, all
reasonable expenses incurred by Lender that in Lender’s oplnion are necessary at any time for the protection of its intarest or the enforcement of
its rights shall becoma a part of tha Indebiedness payable on demand and shall bear interest fram the data of expenditure untll repaid at the
Credit Agreement rale. Expsnses coversd by this paragraph Include, without limitation, howaver subject to any limits under applicable law,
Lender's attorneys’ fees and Lender's lega) expenses whether or not there is a lawsult, Includiing attornays' fees for bankrupicy proceedings
{inciuding eHoris lo modify or vacate any autornatle stay or injunction), appeals and any anticipated post—-judgmant collection services, the cost of
ssarching records, obiaining title reports (Inctuding foreclosure reports), surveyors' reports, and appraisal fees, and titla insurance, t¢ the extant
permitted by applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law. If this Martgage is subject to
Seclion 5=-19=10, Code of Alabama 1975, as amended, any attorneys’ fees provided for in this Morigage shall not axceed 15% of the unpaid
Indebtednoss after dafaull and refarral to an attorney who is not a salaried employee of the Lender.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notica under this Meortgage, including without timitation any notice of default and any notice of
sale to Grantor, sha!l be in writing and shall ba sffactive when actually delivered or, if maited, sha!l be deamed effectiva when deposited in the United
States mail first class, reglsterad mall, postage prepald, directed to the addresses shown near the baginning of this Morigage. Any party may change
its address for notices under this Morigags by glving formal written notice to the other parties, specifying that the purpose of the notlce is to changg tha
parly's address. Al coples of notices of foreclosure from the holder of any lien which has priority over this Mortgage shall be sent to Lender’s address,
as shown near the beginning of this Mortgage. For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address.

MISCELLANEQUS PROVISIONS. The following miscellanacus provisions are a part of this Mortgaga:

Amendments. This Morigags, together with any Relatad Documents, constitutes the enfire understanding and agreement of the parties as to the
matiers sat forth in this Mortgage. No alterafion of or amendment to this Morigage shall be effective unless given In writing and signad by the

party or parties sought to be charged or bound by the alteration or amendment.

Applicable Law, This Morigage has been dellvered to Lender and accepted by Lender in the Stale of Alabama. This Mortgage shall be
governad by and construed in accordance wilh the laws of the State of Alabama.

Capilon HeadIngs. Caption headings In this Morigage are for conveniance purpases only and are not to be used ‘o interpret or define the
provisions of fhis Morigage.

Merger. Thare shall ba no merger of the Interest or estate created by this Morigage with any other Interest or estate in the Property at any time
held by or for the benefit of Landsr In any capacity, without tha written consent of Lender.

Multiple Parties. All obligations of Grantor under this Mortgage shall be Joint and several, and afl references to Grantor shall mean each and
avery Grantor. This means that each of the persons signing balow i3 responsible for all obligations in this Mortgage.

Severabllity. f a court of compstent Jurlsdiction finds any provision of this Morigage to be invalid or unenforceabla as to any person or
circumstance, such finding shall not render that provision invalid or unenforceabls as to any other persons or circumstances. If feasibla, any such
offending provision shall be desmad ta be modified to be within the limits of enforceabllity or validity; however, if the offanding provision cannot be
so modifled, it shall ba strlcken and all othar provislons of this Morigage in all other respects shall remain valld and enforceable.

Successors and Assigns. Subject to the limitations stated in this Morigage on transfer of Grantor’s interast, this Mortgage shall be kinding upon
and Inure to the beneflt of the parties, their succsssors and assigns. If ownership of tha Properly becomas vested in a persen other than Grantor,
Lender, without notica to Grantor, may deal with Grantor's successors with reference to this Morigage and the Indebiedness by way af
forbearance or extension without releasing Grantor from the obllgations of this Mortgaiye or llability under the Indeblednsss.

Time I3 nf ihe Essence. Tima is of the essence In the performance of this Mortgage.
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. Walver of Homestead Exemption. Grantor hereby roleases and waives all rights and benefits of the homestead exemption laws of the State of
Alabama as to afl Indebtedness securad by this Merigage.

Waivers and Consents. Lender shall not be desmed to have waived any rights under this Mortgage (or under the Retated Documents) unless
such walver Is in writing and slgned by Lender. No dslay or omission on tha part of Lander in exercising any right shall operate as a walver of
such right or any other right. A walver by any parly of a provision of this Mortgage shall not constitule a waiver of or prejudice the party's right
otherwise to demand strict compliance with that proviglon or any other provision. No prior waiver by Lender, nor any course of dealing between
Lender and Grantor, shall constitute a waiver of any of Lender's rights or any of Grantor’s obligations as to any future transaclions. Whenaver

e -
P
. - .

consent by Lender Is required In this Morigage, the granting of such consent by Lendar in any instance shall not constitute continuing consent to :f‘
subsaquent instancas whara such consant Is required. Lo
EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH GRANTOR AGREES TO ITS
TERMS, s
CAUTION — IT IS IMPORTANT THAT YOU THOROUGHLY READ THE CONTRACT BEFORE YOU SIGNIT, o
EH* \ - !_.!__._ .-"", . : Iih
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JAMES ANTHONY WAKEFORD | MARSADA WAKEFDRD o

- L

Signed, acknowledgel and,delivered in the presence of: !
L IE:;;"-I

£

X c
Witness il-.

i

This MoiHgage prepared by: X .

Name of Signer: D SHELBY L

INDIVIDUAL ACKNOWLEDGMENT

| 2 ) 88 %
COUNTY GFQCJDLI } 5
, the undersigned auihority, & Notary Public in and for said county in said state, hareby certify that JAMES ANTHONY WAKEFORD and MARSADA ;
WAKEFORD, whose names are signad to the foregoing instrument, and who are known to ma, acknowledged before me an this day thaf, baing ;,;:,_-&
informed of ihe conients of said Morigage, ihey executed the same voiuntarity an tha day the same bears date. _ #
Glven under my hand and officlal seat this E ﬁ“ﬂ-— day of , 19 0’2 .
o dpre |
WY COMMISSION EXPMRES JULY 13, 1998 Notary Public /
™
My commission &xXplres At
. 3«
e " NOTE TO PROBATE JUDGE
Yhiz Mortgage cecurss open—end or revoiving indebtedness with residentlal real property or inlerests; therefore, undser Section 40-22-2(1)b,
Code of Alabama 1976, as amended, the mortgage filing privilege tax on this Mortgage should not exceed $.15 for each $100 {or fraction
_ thereol} &f the cradit llmit of $20,000,00 provided for herein, which Is the maximum principal Indebtedness to be secured by this Mortgage at
aAny one tima, '’
Secor Bank, Federal Savings Bank {
by
3
i
LASER PAO, Rep. U.5. Pat. & T.M, Off,, Ver. 3.168{t) 1992 CF| Bankars Service Group, Inc. Allrights resarved, (Al -G03 WAKEFORD.LN LS.DUTI_ i f:

N R

HE= -

T TR e T T e

)
I.'.

byt gk AETE W0
R S

N i o B L o
e T T

P

v
i




