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MORTGAGE

THIS MORTGAGE IS DATED DECEMBER 23, 1992, between ALAN J. JACKSON and PAULA F. JACKSON,
HUSBAND AND WIFE, whose address is 3073 BROOKHILL DRIVE, BIRMINGHAM, AL 35242 (referred to below
ag "Grantor”); and Secor Bank, Federal Savings Bank, whose address is P. 0. Box 1745, Birmingham, AL
35201-1745 (referred to below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, grants, bargains, sells and conveys to Lender all of Grantar's right,
title, and interest in and to the following described real proparty, togsthar with all existing or subsequently erected or gffixed bulldings, improvements
and fixtures; alt easemants, rights of way, and appurtenances; all water, water rights, watercourses and ditch rights (including stock in utitities with ditch
or lerigalion rights); and all other righls rcgaltlas, and profits relating fo the real ;:rrw::.u;:;elrbirfl inciuging without fimitation all minerals, cil, gas, gecthermal
and similar matters, located In gHEL Y County, State of Alabama (the "Real Property”).

LOT 20, ACCORDING TO THE AMENDED MAP OF MEADOW BROOK, SIXTEENTH SECTOR, PHASE |, AS
RECORDED IN MAP BOOK 9, PAGE 151 A&B IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA

The Real Property or its address is commonly known as 1073 BROCOKHILL DRIVE, BIRMINGHAM, AL 35242.

Gramtor presently assigns to Lender all of Grantor's right, litle, and interest in and to all leases of the Properly and all Rents from the Property. In
addition, Granior grants to Lender a Uniform Commerclal Code security interest in the Personal Property and Rends.

DEFINITIONS. The following words shall have tha following maanings when usad In this Morigage. Terms not otherwisa definad in this Morigage shall
have tha meanings atirouted 1o such terms in the Uniform Commarcial Coda. Al references to dollar amounts shall mean amaunts in lawful mongy of
the Uniled Siates of America.

Credlt Agreement. The words "Cradit Agreament' mean the ravolving line of credit agreement dated December 23, 1992, batween Lender and
Grantor With & credit 1imit of $25,000.00, together with all renewals of, extensions of, modifications of, refinancings of, consolidations of,
and subsiitutions for the Credit Agresment. The maturity date of this Morigage is December 23, 1998,

Existing Indebtedness. The words "Exisilng Indebtedness” mean the indebtedness described below in the Existing Indebtednass section of this
Worigags.

Granlor. The word "Grantor means ALAN J. JACKSON and PAULA F, JACKSON. The Grantor is the mortgagor under this Mnrtgagé.

Guarantor. The word "Guaranior” means and Includas withou! limitation, each and alt of the guarantors, surstias, and accommodation parties in
connection with tha Indebtedness.

Improvements. The word "Improvements" means and includes without limitation ali existing and future improvaments, fixtures, buildings,
structures, mobile homes affixed on ihe Real Proparty, facililies, additions and other consiruction on the Real Proparty.

Indebtadness. The word "Indebtedness™ means alt princlpal and interest payable under the Credit Agreament and any amounts expended or
advanced by Lender to discharge obligations of Grantor or expanses incurred by Lender to enforee obligations of Grantor under this Morigage,
logethar with Interest on such amounts as provided in this Morlgage. Specifically, without limitation, this Morigage secures a revolving line
of credlt, which obllgates Lender to make advances to Grantor 8o long as Grantor complies with all the terms of the Cradit Agreement.
Such advances may be made, repald, and remade from time to time, subject 10 the limitation that the total outstanding halance owing at
any one time, not including finance charges on such balance at a fixed or varlable rate or sum as provided In the Credit Agreement, any
temporary overages, other charges, and any amounts expended or advanced as provided In this paragraph, shall not exceed the Credit
Limit as provided In the Credit Agreement. 1t s the Intention of Grantor and Lender that this Mortgage secures the balance outstanding
under the Credit Agreemeni from iime to time from 2ero up to the Credit Limit as provided above and any Intermediate balance. The
lien of this Mortgage shall not exceed at any one time $25,000.00.

Lander. The word "Lendar™ means Secor Bank, Federal Savings Bank, its successors and assigns. Tha Lender is the mortgages under this
Mortgage.

Mortgage. The word "Morigage™ means this Morigage batwean Grantor and Lender, and includes without limitation all assignments and sacurity
interest provisions relating to the Personal Property and Rents.

Parsonal Property. The words "Parscnal Properly” mean all aquipment, fidtures, and other articles of parsonal property now or hargafter owned
by Grantor, and now or hereafter attachad or affixed lo the Real Property; together with all accessions, parts, and additions to, all replacamanis of,
and all substitutions far, any of such properly; and together with ail proceeds (including without limitation afl insurance proceeds and refunds of
premiums) from any sate or cther disposition of the Property. |

Property. The word "Property" means collectively the Real Property and the Personal Property.
Real Properly. The words "Real Proparty” mean tha properly, interests and rights describad abova in the "Grant of Morigage” section.

Reiated Documents. The words "Relaled Documenls™ mean and include without limitation all promissory notes, credit agraements, loan
agreaments, guaraniies, securily agreements, mortgages, deads of trust, and all other instruments, agreements and documeants, whether now or
hereafter axisting, exacutsed In connection wilh the Indebladness.

Rents. The word "Renis" means all present and future renis, revenues, income, issues, royaities, profits, and olher benefits derived from the
Property, ’

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND {2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEFTED ON THE FOQLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgaga, Grantor shall pay to Lender all amounts secured by this Mortgage
as they become due, and shall sirictly parform all of Grantor's obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Granior agraes that Grantor's possession and use of tha Property shall be governed by the
following provisions:

Possession and Use. Untll in default, Grantor may remain in possession and control of and operate and manage the Property and collect the
Rents from the Property.

Duty to Malntain, Grantor shall maintain the Properly In lanantable condition and promptly perform all repairs, raplacements, and mainlenance
necessary to preserve iis value,

Hazardous Substances. The larms "hazardous waste," "hazardous substance,” "disposal,” "release," and "threatened release,” as used in this
Morlgage, shall have the same meanings as set forth in the Comprehensive Envirogmantal Response, Compensation, and Liability Act of 1980, as
amendad, 42 U.8.C. Saction 8601, et seq. ("CERCLA"), the Superfund Amendments and Reautheorization Act of 1886, Pub. L. No. 99-4395
("SARA", the Hazardous Materials Trensportafion Act, 49 U.S.C. Seclion 1801, et seq., the Resource Conservation and Recovery Act, 48 U.S.C.
Section 6901, at seq., or other applicable state or Federal laws, rules, or regulations adopiad pursuant to any of the foregoing. The terms
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"hazardous waste” and "hazardous substance” shall also includs, without limitation, petroleum and petroleum by-products or any fraction therdof
and asbestos. Gran'or ropresents and warranis o Lender that: {a) During the period of Grantor's ownership of the Property, there has been no
use, generalion, manutacture, storage, Ireatment, disposal, relsase or threatenad release ot any hazardous wasle or substancae by any person on,
under, or about tha Property: (b) Grantor has no knowledge of, or reasen to believe that there has been, except as previously disclosad to and
acknowledged by Lender In writing, (i) any use, generalion, manufacture, storage, treatment, disposal, release, or threatened releass of any
hazardous waste or substanca by any pricr owners or cccupants of the Property or (i) any actual or threalened litigation or claims of any kind by
any parson relating to such matters; and (c) Except as previcusly disclosed ‘o and acknowledged by Lender in writing, (i) neither Grantor nar any
tanant, contractor, agent or other authorized user of the Property shall use, generats, manufacture, store, freat, dispose of, or rselease any
hazardous wasle or substance an, under, or about the Property and (i) any such activity shall be conducted in compliance with all applicable
{ederal, state, and tocal laws, regulations and ordinances, including without limitation those laws, regutations, and ordinances described above.
Qrantor authorizes Lender and its agents to enter upon the Property to make such inspections and tests as Lender may deem appropriate 10
datermine compllanca of the Property with this sectlon of tha Morigage. Any inspactions or fests made by Lender shall be for Lender’s purposes
only and shall not ba construed ‘o creats any rasponsibility or Habllity on the part of Lender to Grantor or to any other person. The representations
and warranties contained herein are basad on Grantor's due dlligance in investigating the Property for hazardous waste. Grantor haraby (&)
releases and waives any futura claims against Lendar for Indemnity or contribution In the event Grantor becomes liable for cleanup or -other costs
under any such laws, and (b) agrees to indemnify and hold harmiass Lender against any and all claims, losses, labilitiss, damages, penattias, and
axpanses which Lender may directly or Indiractly sustain or suffer resulting from & breach of this section of tha Morigage or as & consequence of
any use, ganeralfion, manufacture, storage, disposal, release or threalened release pocurring prior to Grantor’s ownership or Interest in the
Property, whether or not the same was or should have baen known to Grantor. The provisions of this section of the Morigage, including the
obligatien to indemnity, shall survive the payment of the Indebladnaess and the satisfaction and reconveyance of the lien of this Mortgage and shall
not be atfectad by Lander's acquisition of any interest in the Proparty, whether by foreclosure or ctherwise.

Nulsance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffar any stripping of or waste on or to the
Property or any portion of the Property. Wilhout limiting the generality of tha toregoing, Grantor will not remave, or grant o any other parly the
right to remova, any ilmber, minerals (including oll and gas), soif, grave! or rock products without tha prior written consent of Lendar.

Removal of Improvements, Granter shall not demolish or ramove any Improvements from the Real Property without the prigr written consent of
Lender, As a condltion to the remaoval of any Improvements, Lander may require Grantor to make arrangements satistactory to Lender to replace

such Improvements with Impravements of at least aqual value.

Lender's Right to Enter. Lander and its agents and representaiives may enter upon tha Real Property at all reasonable fimes to attend to
{ ander's interests and to Inspect the Property for purposes of Grantor's compliance with the terms and conditions of this Morigage.

Compllance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and regulations, now or hereafter in
effec!, of all governmental authorities applicable to tha use or occupancy of the Property. Grantor may contest in good faith any such iaw,
orginance, or regulation and withhold compliance during any proceeding, including appropriale appeals, so long as Grantor has netifieg Lender in
writing prier to doing so and so long as, in Lender’s sole oplnion, Lender's interests in the Property are not joopardized. Lender may require
Grantor to post adequate security or a surety bond, reasonably salisfaclory to Lender, to protact Lander's interast.

Duty o Protecl, Grantor agrees nelther to abandon nor leave unattended the Property. Granter shall do all other acts, in addition to those acls
sst forth above in this section, which from the character and use of the Property are reasonably necessary to profact and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at ifs apfion, declare immediately dus and payable all sums securad by this Morigage upon the
sale or transfer, without tha Lender's prlor written consent, of all or any part of the Real Property, or-any Interest in the Real Proparty. A "sale or
transfer” means the conveyance of Real Property or any right, titte or interest therain; whether lagal or equitable; whether voluntary or Involuntary;
whather by outright sala, deed, Instaliment sale contract, land contract, contract for deed, leasehold interest with a term greater than thrae {3) years,
loase-option ¢ontract, or by sale, assignment, or transfer of any beneficial interest In or to any land trust holding title to the Real Property, or by any
other method of conveyance of Rea! Property interest. If any Grantor is & corporation or partnership, fransfer also includes any change in ownarship of
more 1han twenty-five percent {25%) of the voling stock or partnership interests, as the case may be, of Grantor. Howaever, this option shall not ba
exarcisad by Lender If such exercise is prohibited by federal law or by Alabama law.

TAXES AND LIENS. Tha following provisions relating to the taxes and liens on the Property are a part of this Mortgage.

Payment. Grantor shall pay when dus {and in all events prior 1o delinquency} all taxes, payroll taxes, special taxes, assessments, water charges
and sewer sarvice charges levied against or on account of the Property, and shall pay when due all claims for work dene on or for sarvices
randered or materlatl furnished to 1he Proparty. Grantor shall maintain the Property free of all lens having priority over or equal to the infarast of
Lender under this Mortgage, except for the llan of taxes and assessments not due, except for the Existing Indebtedness referred fo below, and
excapt as otherwise provided In the following paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim In connection with a good falth dispute over the chbligation o
pay, so leng as Lendar’s Interest in the Properly Is not jeopardized. | a lien arises or is filad as a result of nonpaymeant, Grantor shall within fitean
{15} days after the llan arises or, if a llen Is filed, within fitteen {15} days after Grantor has netice of the fillng, secure the discharge of the lien, or if
requestad by Lender, daposit with Lender ésh or a sufficlant corporate surety bond or other security satisfactory to Lender in an amount sufficient
to discharge the llen plus any costs and attorneys’ fees or other charges that could accrue as a result of & foreclosure or sale under the llen. In
any contast, Grantor shall defend Itself and Lender and shall satisfy any adverse judgment before enforcement against the Property. Grantor shall
name Lander as an additional obllgee under any surety bond furnished in the contest proceedings.

Evidence of Paymant. Granlor shall upon damand furnish to Lender satisfaclory evidence of paymant of the taxes or assassments and shall
authorlze the appropriate governmental official to deliver to Lander at any time a written statement of the taxes and assessments against the

Praperty.

Notlce of Construction. Grantor shall nofify Lendar at least fifteen (15) days befara any work Is commenced, any services are furnished, or any
materials are supplied to tha Property, If any mechanic's lien, materialmen's llen, or other lien could be asseried on account of the wark, services,
or materlals and the cost excesds $5,000.00. Grantor will upon request of Lendar furnish to Lender advance assurances satisfactory to Lender
that Grantor can and will pay the ¢ast of such improvemants.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring tha Propetty are a part of 1his Morigaga.

Malntenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard extended coverage endorsements on a
replacement basls for the full Insurable value covering all Improvements on the Real Properly In an amount sufficient to aveid application of any
colnsurance clause, and with a standard mortgagee clause in favor of Lender. Grantor has the option of providing any insurance required ynder
this Mortgage through an existing policy or a policy independantly obtained and paid for by Grantor, subject to Lender's right, for reasonable
causa before credit Is extended, to decline any Insurance provided by Grantor. Policles shall be written by such insurance companles and in such
form as may be reasonably acceplabla to Lender. Grantor shall deliver to Lender cerfificates of coverage from each insurer containing &
stipulation that coverage will not ba cancelied or diminished without a minimum of ten (10) days’ prior writian nolice to Lender and not containing
any disclaimer of the insurer's Habiiity for faiture to give such notice. Should the Real Properly at any time becoms lcated in an area designated
by lhe Direclor of the Fadaeral Emergency Management Agancy as a special #lood hazard araa, Grantor agrees to oblain and maintain Federal

Fiood Insurance, 1o the extent such insurancs is required and I8 or becomes available, for the term of the Joan and for the full unpald pringipal -

batance of the loan, or the maximum limlt of coverage that is available, whichever is less.

Application of Proceeds. Grantor shell promptly notify Lender of any loss or damage to the Properly if tha astimated cost of rapair or
replacament exceeds $5,000.00. Lendar may make proof of loss if Grantor falls to do so within fifteen (15) days of the casualty,. Whethar or not
Lender's security is Impalrad, Lender may, at Its a'ection, apply the proceeds lo the reduction of the Indebtedness, payment of any lien affecting
the Property, or the restoration and repair of the Property. If Lender elects to apply the proceeds to restoration and rapair, Grantor shall repair or
replace \ha damaged or destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such expenditure,
pay or reimburse Grantor from the procesds for the reasonable cost of repair or restoration If Grantor is not in default hereunder. Any proceeds
which have not been disbursed within 180 days after thelr receipt and which Lender has not committed to the repair or restoration of the Property
shall be usad first to pay any amount owing to Lender under this Morigage, then to prepay accrued intarast, and the remainder, If any, shall be
applled to tga principal balance of the Indebtedness. If Lender holds any proceeds after payment in full of the Indebledness, such proceads shall
ba pald to Grantor.

Unexpired Insurance et Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the purchaser of the Property coverad by this
Mortgage at any trustea's sale or other sale held under the provislons of this Mortgags, or at any foreclosura sale of such Property.

Compliance wiith Existing indebtedness. During the peried in which any Existing Indebtedness described below Is in effect, compliance with the
Insurance provislons contained In the Instrument evidencing such Existing Indebtedness shall constitute compliance with the ingurance provisions
under this Morigage, to the exient compliance with tha terms of this Mortgage would constitute & dupication of insurance requiremnant. If any
proceeds from the Insurance becoms payable on 1oss, the provisions In this Mortgage far division of proceeds shall apply only to that portion of
the proceeds not payable to the hotder of the Existing Indebtednass. :

EXPENDITURES BY LENDER. It Grantor falls to comply with any provision of this Mortgage, including any obligation to maintain Existing Indebledness
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in good standing as required balow, or If any action or proceeding is commanced that would materlally affact Lendar's interests In the Proparty, Lender
on Granter's behalf may, but shall not ba required to, take any action that Lender deems appropriate. Any amount that Lender axpands In so dolng will
bear intarest at the rate charged under the Credit Agreement from the date incurred or paid by Lander to the date of repayment by Grantor. All such
axpensas, at Lander's option, will {a) be payable on demand, (b} be added to the balance of the cradlt line and be apportionad among and be
payabia with any Instaliment paymenis to become due during either (i} the tarm of any applicable insurance policy or (li} the remaining ferm of the
Credit Agraement, or (c) be trealed as a balloon payment which wlll be due and payable at the Credit Agreement's maturity. This Morigage also will
sacura payment of these amounts. The rights provided for in this paragraph shall be in addition to any other rights or any remedies to which Lender
may be entitlad on account of the default. Any such action by Lender shall nol ba construad as curing the default so as fo bar Lender from any ramedy
that it otharwise would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this Morlgage.

Titls. Granlor warrants that: (a) Grantor holds good and marketable title of racord to the Property in fea simple, free and clear of all liens and
encumbrances olhar than thosa set forth in tha Real Property description or in the Existing Indebtedness seclion below or In any fitle insurance
policy, title rapor, or final titie oplnion issued In favor of, and accepled by, Lander in connaction with this Mortgaga, and {b) Granter has tha full
right, power, and authority to execute and deliver this Mortgagae to Lender. -

Defense of Title. Subject to the exceplion in the paragraph above, Grantor warranis and wili forevar defend tha title to the Property against the
tawful claims of all persons. in the event any action or proceeding is commenced that questions Grantor's litle or the interest of Lender under this
Mortgege, Granlor shall defend the action at Grantors expense. Grantor may be the nominal party in such proceeding, but Lender shall be
antitled to participate In the proceeding and to be represantsd in the proceeding by counsel of Lender's own choice, and Grantor will deliver, or
cause 1o be delivared, to Lender such instruments as Lender may request from time fo tims to permit such participation.

Compliance With Laws. Granlor warrants that the Property and Grantor's use of the Property complies with ail existing applicable laws,
ordinances, and regulations of governmantal authoritles.

EXISTING INDEBTEDNESS, The following prwlsinns concerning existing indabtedness {tha "Existing Indebtedness™) are & part of this Morigage.

Exlsting Llen. The lisn of this Mortgage securing the Indebtedness may be sacondary and inferior {o the lien securing payment of an existing
obligation to COLLATERAL MORTGAGE descrived as: A PRIOCR MORTGAGE RECCRDED IN MORTGAGE BOOK AT
PAG . The existing obligation has a current principal balance of approximately $195,000.00 and is In the original principal amount of
$195,000.00. Grantor expressly covenants and agrees to pay, or see to the payment of, the Existing indebtedness and to prevent any default an
such indebtadness, any defaull under the instrumenis evidencing such Indebledness, or any default under any sacurity documents for such
indsbledness.

No Modification. Grantor shall not enter into any agreement with the holder of any morigags, deed of trust, or other security agreement which
has priority over 1hls Morigage by which that agreemant is maodified, amended, extended, or renewed without tha prior written consent of Lender,
Granior shall naither request nor accept any future advancas under any such securlly agreement without the prior writtan consent of Landar,

CONDEMNATION. The following pravisions relating to condemnation of the Property ara a part of this Morigags.

Application of Net Proceeds. If all or any pari of the Property is condemnad by eminent domain proceedings or by any procseding or purchase
In lisu of condemnation, Lender may at iis alection requirs that all or any portien of the nat proceeds of the award be applied to the Indebtadnass
or ha repalr or restoration of the Property. The nat proceeds of the award shall mean the award after paymant of all reasonable ¢esis, expenses,
and eftorneys’ fees incurred by Lander in connection with the condemnation.

Proceedings. If any procesding in condemnation is filad, Grantor shall promplly notify Lender in writing, and Grantor shall promplly taka such
steps as may be necessary {o defend the action and obtain lhe award. Grantor may be the nominal party in such praceading, but Lender shall be
antitied to participate in the proceeding and to be represernted in the proceeding by counsel of its own choics, and Grantor will delivar or cause o
ba deliverad Io Lander such insirumants as may be requested by it from time to iime to permit such participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The follawing provisions relating to governmental taxes, fees
and charges ara a part of 1his Morigage:

Curren! Taxes, Fees and Charges. Upon request by Lender, Grantor shall axecute such documants in addition to this Mortgage and lake
whatevar other action is requesied by Lender to perfect and continue Lender's llen on the Real Property. Grantor shall reimburse Lender for all
taxas, as described balow, logether with &ll expenses incurred in recording, perfecting or continuing this Morigage, including without limitation all
taxes, fees, documentary slamps, and cthar charges for recording or registering this Morigage.

Taxes. The following shall constitute taxes to which this section applies: (a) a specific tax upon this type of Morigage or upon all or any part of
the Indebtednass securad by this Mortgage; (b) a specific lax on Grantor which Grantor is authorized or required te deduct from paymenis on the
indebledness secured by this type of Martgage; (c) a tax on this type of Morigage chargeabla against the Lender or tha helder of the Cracil
Agreement; and {d) a spacific 1ax on all or any pertion of the Indebtednass or on payments of princlpal and interast made by Granlor,

Subsequent Taxes. if any lax lo which t s section applies is enacted subsequant to the date of this Mortgage, this event shall have the sama
offect as an Event of Default (as defined balow), and Lender may exercise any or all of its avallable remedies for an tvent of Default as provided
below unless Granior either {a) pays the tax before it becomes delinquant, or (b} conlests ihe tax as provided above in the Taxes and Lisns
section and deposils wilh Lender cash or & sufficient corporate surety bond or other security satisfactory to Lender.

SECURITY AGREEMENT: FINANCING STATEMENTS, The following provisions relating to this Morigage as a security agreemant are a part of 1his
Morigage.

Security Agreement. This instrument shall constiluts a security agresment to the extent any of the Property constitutes fixturas or other personal
property, and Lender shall have all of the rights of a securad party under the Uniform Commercial Code as amended from time to time.

Security Interest. Upon requast by Lender, Grantor shall exscuts financing statemants and take whatever other action is reguested by Lender to
perfact and continue Lender's security interest In the Rents and Parsonal Properly. In addition 1o recording this Mortgage In the real property
records, Lender may, at any time and without further authorization from Grantor, file exacuted counlerparts, copies or reproductions of lhis
Morigage as a financing statement. Grantor shall reimburse Lender for all expanses incurred in perfecting or continuing this security interast.
Upcn gefault, Grantor shall assembls the Personal Properly in a mannar and at a place reasonably conveniant to Grantor and Lender and makae it
availagla to Lender within three {3) days after raceipt of written demand from Lender. %

Addresses. The mailing addresses of Grantor {debtor} and Lendar (secured parly), from which information concerning tha securlty inlerest
granted by this Morigage may be oblained (each as required by the Uniform Commercial Coda), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. Tha following provisions refating to further assurances and attorney-in-fact are a part of this
Morigage. .

Furlher Assurances. At any lima, and from time to ime, upon request of Lender, Grantor will make, execute and deliver, or will causa to be
mads, exaculed or delivered, ‘o Lender or 1o Lender's designes, and whan requested by Lender, cause to be filed, recorded, refied, or
rarecorded, as the case may be, at such timas and In such officas and places as Lender may deem appropriate, any and all such morigages,
desds of trust, security deeds, security agraaments, financing slatements, continuation statements, instruments of furthar assurance, cartificates,
and other documents as may, in the sola opinion of Lander, be nacessary or dasirable in order to effectuate, complate, perfect, continue, or
presarva {a) the obligailons of Grantor undear the Credit Agresment, this Mortgage, and the Related Documaents, and {b) the liens and security
interesis creatad by this Morigage on the Property, whethar now owned or hereafter acquired by Grantor. Uniess prohlbiled by law or agreed to
the contrary by Lender In writing, Grantor shall reimburse Lender for all cosls and expansas incurred in connaction with ihe matters referred to in
this paragraph.

Aftorney-in-Fact. If Grantor falls to do any of the things refarred t¢ in the preceding paragraph, Lender may do so for and in tha name of |
Grantor and a! Grantor's expense. For such purposes, Grantor hereby irravocably appoints Lender as Grantor's attorney—in-fact for tha purpose X
of making, execuling, delivering, filing, racording, and deing all other things as may be necessary or desirable, in Lender's sole opinion, 1o
accomplish the matters referrad 1o in the preceding paragraph.

FULL PERFORMANCE. If Granlor pays ali the Indebladness, including without limitation all advances secured by this Mortgage, when dus, tarminates
the cradlt line account by notitying Lender as provided in the Credit Agreement, and olherwisa performs all the obligations imposad upon Grantor
under this Morigage, Lender shall execula and deliver to Grantor a suitable satisfaction of this Mortgage and suilable staterments of terminalion of any
financing statement on fils evidencing Lender's securily interest in the Rents and the Personal Property. Grantor will pay, if permitted by applicable law,
any reasonabls tarmination fee as determined by Lender from time ta time.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default”) under this Mortgage: (a) Grentor
commils fraud of makes a material misrepresentation at any time in connection with tife credit line account. This can Include, for gxample, a false
stalament about Grantor's incoms, assels, liabilities, or any other aspects of Grantors financial condition. (b} Grantor does not maet the repayment
tarms of the credit line account. (¢) Grantor's aclion or inaction adversely affecis the collateral for ihe cradit line account or Lander's rights in tha
collateral. This can Include, for example, failure to maintaln required insurance, waste or destructive use of the dwelling, failure to pay taxes, death of all
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Lard

parsens filable on the account, transfar of litle or sale of tha dwelling, creation of a lien on the dwelling without Lender's permisslon, fureclnsuf;a by the
hotder of another llan, or the usa of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFALLT. Upon the occurrence of any Evant of Default and at any fime thareafter, Lender, at its option, may exercise
any one or more of the following rights and remedias, in addifion to any other rights or remedies provided by law:

Accelerate indebiedness. Lander shall have the rght at its option without notice to Grantor to declare the entire Indebladness immediately dus
and payabls, Including any prepayment penalty which Granter would be requirad to pay.

UCC Remadies. With raspect to all or any part of the Personal Property, Lendar shall have all the rights and remedies of a secured parly under
the Unitorm Commergial Code.

Collact Rents, Lendsr shall have Lhe right, withaut notice to Grantor, to take possession of tha Proparty and collect the Rents, including amounts
past due and unpaid, and apply the net procesds, over and above Lender's costs, against tha Indebledness. In furtherance of this right, Lender
may raquira any tenant or other user of the Property io make payments of rent or usa fees direclly to Lender. If the Rents are collacted by Lander,
then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments received in payment therect in the name of
Grantor and to negotiate the sama and collect the proceeds. Paymants by tenants or other users to Lender in response to Lender's demand shall
salisfy the obligations for which the paymenits are mada, whether or not any proper grounds for the demand existed. Lender may exercise Iis
tights under this subparagraph sithar in person, by agent, or through a receiver.

Appolni Recelver, Londer shall have the right to have a receiver appointed fo take possassion of all or any part of the Property, with tha power (o
protect and presarve ihe Property, \¢ operale the Property preceding foreclosure or sale, and te coflect the Rents from the Property and apply the
proceeds, over and above the cost of the receivership, against the Indebtedness. The receiver may serve without bond if permitted by law.
Lender's right 1o the appoiniment of a receiver shall exist whether or not the apparent value of the Property exceeds the Indebtedness by a
substantlal amount. Employment by Lender shall not disquality & person from serving as a recelver. :

Judiclal Foreclasure. Landear may obtaln s.,ljudiciﬁl decree foreclosing Grantor's interast in all or any part of the Property.

Nonjudicial Sale. Lender shall be authorized to take possession of the Property and, with or without taking such possession, after giving notica of
tha time, place and tarms of sala, together with a dascriptlon of the Property to be sold, by publicaticn once a wesek for three (3) successive weeks
In.gsome newspaper published In tha counly or counties in which the Real Properly to he sold is logated, to sell tha Property (or such part or paris
thereof as Lander may from time to lime elect to sall) in front of tha front or main door of the courthouse of the county In which the Property fo be
sold, or a substantial and material part thereof, is located, at public outcry, to the highest bidder for cash. If thera is Real Property to be sold under
{his Mortgage in more than one county, publication shall ba made in all counties where the Real Property to be sold is located. If no newspaper
is published In any county In which any Resa! Property to be sold is located, the notice shal! be published In a newspaper published in an adjaining
counly for thres (3) successlve weaks. The sale shall ba held betwean the hours of 11:00 a.m. and 4:00 p.m. on the day designated for the
exerclse of the power of sale under this Morigage. Lender may bld at any sale had under the terms of this Morigage and may purchase the
Property if the highest bldder therafors. Granior hereby waives any and all rights to have the Proparty marshalled. In exercising ils rights and
remadias, Landar shall be free to sell all or any part of tha Property togelher or separately, In one sale or by separale sales.

Deflclency Judgment. If permitied by applicable law, Lender may obtaln a judgment for any deficiency remaining in the Indebtedness due to
l.ender after application of all amaunts racsived from the exarcise of the rights provided In this seclion.

Tenancy at Sufferance. If Grantor remains in possession of the Property after the Properly is sold as provided above or Lender otherwise
becomas entitted to possession of the Preperty upon default of Grantor, Grantor shall become a tenant at sufferance of Lender or the purchaser of
the Properly and shall, at Lender's option, slther (a) pay a reasonable rental for the use of the Properly, or (b} vacate the Properly Immedialely
upen the demand of Lender.

Other Remedles. Lander shall hava all other rights and remedias provided in this Moripage or the Cradit Agreament or available at law or in
aquity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby walves any and all right to hava the property marshalled. [n
exarcising its rights and remeadlas, Lender shall be frea to sell all ¢r any part of the Properly logether or separately, in one sale or by separate
sales. Lendar shall ba entitled to bid at any public sale on alf or any portion of the Property.

Nollce of Sale. Landar shall give Grantor reasonable notice of the fime and place of any public sale of the Personal Property or of the time after
which any private sale or other intendad disposition of the Parsonal Property is to be mada, Reasonable nofice shall mean notice piven at least
ten (10) days before the time of the sale or disposition.

Walver; Election of Remedies. A waiver by any party of a breach of a provision of this Mortgage shall not constitute a waiver of or prejudice the
party’s rights otherwise 1o demand strict compliance with that provision or any other pravision. Election by Lender to pursue any remedy shall not
exclude pursuit of any othar ramedy, and an election to make expenditures or take action to parferm an obligation of Grantor under this Morigage
after fallure of Grantor to perform shall not affect Lender's right to declara a default and exercise s remedies under this Morigage.

Altorneys’ Fees: Expenses, If Lander instilutes any suit or action to enferce any of the terms of this Mortgage, Lender shall be antilled to recover
such sum as the court may adjudge reasofble as atforneys' fees, at trial and on any appeal. Whether or not any ceurt action is involved, all
reasonable expenses incurred by Lender that in Lender's opinion are necessary at any time for the protection of its intarest or the enforcement of
i rights shall become a part of the Indebtednass payable on demand and shall bear interest from the date of expenditure unlil repaid at the
Credit Agresment rate. Expenses coverad by this paragraph include, without limitation, however subject to any limits under applicable law,
Lender's atlornays’ fees and Lender's lagal expenses whether or not there is a lawsuit, including attorneys’ fees for bankruptcy proceedings
(Including efforts to modify or vacate any automatlc stay or Injunction), appeals and any anticlpated post-judgment collection sstrvices, the cost of
ssarching records, obtalning title reports (including foreclosure reports), surveyers' reperts, and appraisal fees, and fitle insurance, to the exiant
permitted by appllcable law. Grantor alse will pay any court costs, In addition fo all other sums provided by law. If this Mortgage Is sublect 1o
Section 5-19-10, Code of Alabama 1975, as amendad, any attorngys' faes pravided for In this Morlgage shall not exceed 15% of the unpaid
Ingebtedness aler default and referral ko an attorney who s not a satarled employee of the Lender.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Morlgage, including without limitation any notice of defautt and any notice of
sale to Grantor, shall be In writing and shalt be effactive whan actually defiverad or, if mailed, shall be desmed effective when deposited In the United
States mall first class, registered mall, postage prepald, directed to the addresses shown near the beginning of this Mortgage. Any parfy may change
ts address for notices under this Morlgage by giving formal written notice to the other parties, specifying that tha purpose of the nofice is to change the
party's addrass. All coplas of notlcas of foreclosurs from tha holder of any lisn which has priority over this Morigage shall ba sent to Lender’s addrass,
as shown near the beginning of lhis Mortgags. For notlca purposes, Grantor agrees to keep Lender informed at all times of Grantor’s current addrass.

MISCELLANEQUS PROVISIONS. The following miscellansous previslons are a part of this Morigage:

Amendments. This Mortgage, together with any Related Documants, constitutes the entire undarstanding and agreemant of the parties as to the
mattars sat forth In this Morlgage. No alteration of or amendment io this Mortgage shall be effective unless given in writing and signed by the
party or partias sought to bae charged or bound by lhe altsratlon or amendment.

Applicable Law. This Morigage has baen dellverad to Lender and accepted by Lender In the State of Alabama, This Mortgage shall be
govarnad by and construad In accordance with tha laws of the State of Alabama.

Caption Headings. Capfion headings In this Mortgage are for convenience purposes m{ly and ara not to ba used to interpret or define the
provisions of this Morigage.

Merger. There shall be no merger of the interast or estate created by this Morigage with any other Interest or estata in the Property at any time
hald by or for the benefit of Lender In any capaclty, without the written consent of Lender.

Mulliple Partles, All obligations of Grantor under this Morigage shal! be Joint and several, and all references to Grantor shall mean each and
every Grantor. This means that each of the persons signing below is rasponsibte for all obligations in this Mortgage.

Sevarability, If a court of competent jurisdiction finds any provision of this Mortgage o be invalid or unenforceable as to any persen or
circurnstance, such fnding shall not render thet provision invalid or unenforceabls as to any other persons or circumstances. If feasible, any such
offending provision sha!l be desmed fo be modified to ba within the limits of enforceability or validity; however, If the offending provision cannot be
so modified, it shall be stricken and all other provislons of this Mortgags In all other respects shall remaln valld and enforceable.

Successors and Assigns. Subjaci to tha lisnitations stated In this Morigage on transfer of Granlor's interest, this Morigage shall be binding upon
and inure to the benefit of tha partias, thelr successors and assigns. If ownership of the Property becomas vested In a person other than Grantor,
Lendsr, without notlce to Grantor, may deal with Grantor's successors with referance to this Morigage and the Indeblednass by way of
{ort:earanca or axtension without releasing Grantor from the obligations of this Morigage or lability under the Indebtedness.

Time Is of the Essence. Time Is of the essence in the performance of this Morigage.

Walver of Homestead Exemption. Grantor hereby relsasas and waives all rights and benefits of the homestead exemption laws of the State of
Alabama as to all Indabledness sacurad by this Martgage.
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Walvers and Consents. Lender shall not ba dsamed to have walved any rights under thls Morigage {or under the Ralated Documents) unless
such walver is in writing and signed by Lender. No delay or omission on the part of Lender in axerclsing any right shall operate as a waiver of
such right or any othar right. A waiver by any party of & provision of this Morigags shall not constitute & waiver of or prejudice the party’s right
otharwlse to demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any coursa of dealing between
Lender and Grantor, shall constitule a waiver of any of Lender’s rights or any of Grantor's obligations as to any future transactions. Whenever
consent by Lender Is required in this Mortgage, the granting of such consent by Lender In any instance shall not conslitute gontinuing consent 4o
subsequent Instances whara such consant is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH GRANTOR AGREES TO ITS
TERMS.

CAUTION — IT IS IMPORTANT THAT YOU THOROUGHLY READ THE CONTRACT BEFORE YOU SIGN IT,
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This Morigage prepared by: ® f_QD\O.M%

Name of Signer: _D SHELBY

INDIVIDUAL ACKNOWLEDGMENT

sare o _Plaloc e )

) 88

COUNTY ﬂFéhle " )

et
I, the .undedsigned authority, a Notary Public in and for sald county in said state, hereby certify that ALAN J. JACKSON and PAULA F. JACKSON,
whose names aré signad to tha foregoing instrument, and whe are known to me, acknowledged before ma on this day that, being informed of tha
contents of sgid Morgags, they axecuted tha sama volurtarily on the day the sama bears date.

G_Weh.undar my hand and officlal seal this gagf;\ day of .1 OIZ .

Notary Public
SOMMISSION EXPIRES JULY 13, 1996

My uﬁmmliyi_ﬁﬁ expires

NOTE TO PROBATE JUDGE

This Mortgage secures open-end or revulvlﬁh Indebledness with residentlal real property or interests; therefore, under Sectlon 40-22-2(1)b,
Code of Alabama 1975, as amended, the mortgage filing privilege lax on this Morigage should not exceed $.15 for each $100 (or fracllon
thereof} of the credit llmit of $25,000.00 provided for herein, which Is the maximum principal indebtedness to be secured by this Mortgage at

any ona time,

Secor Bank, Federal Savings Bank

————— ————————————— === =
LASER PROD, Reg, LS. Pat. & T.M. COff., Var. 3,18 {z) 1982 CFI Bankers Service Qroup, Ing, Allrights rezerved, [AL-G03 AJACKSON.LNL3.OVL]
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