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{Name) first Federal of Alabama, FSB e am—— s et s e e v ——
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(Address). 1209 Montgomery Highway, Birmingham, Alabama -352L6-

;;;]mﬂl-i-';;i;;:“ Firsi Fedarai ol Alabama, FSB

STATE OF ALABAMA } KNOW ALL MEN BY THESE PRESENTS: That Whereas,
COUNTY Jefferson

Wiggins Construction Co., Inc.

(hereinaftar called "Morigagors”, whelher ont or more} are justly indebled, to
FIRST FEDERAL OF ALABAMA, F5B

(hereinafier called "Mortgages”, whether uns or mere}, In the sum

of Thirty Thousand Eight Hundred & NO/100- o e i A et o o e e e
A3 30,800,00 ). ¢videnced by one promissory note of even date herewith, bearing interest

from date and at the rate therein provided and which said indebtedness 1s payable in the
manner as provided In said note, and the said note forming a part of this instrument.
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And Whearess, Morlgagors agreed, in Incurring said indebledness, that this mortgage should be given to secure the prompt

paymant thereof.
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NOW THEREFORE, in consideration of the premises, said Morlgagors, Wiggins Construction Co., Inc.

and all others executing this morigage, do hereby grant, bargain, sell and convey unto the Mortgagee the [ollowing described

real estate, situnted in Shelby Counly, State of Alsbama, to-wit;

Lot 8, accoxding to the Survey of ScuthPointe, 9th Secter, Phase 1, as recordad
in Map Book 16, page 80, in the Frobate Office of Shelby County, Alabama.
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To Heve And To Hold (he sbovs granted property unto the ssid Mortgages, Mortgages's auccessors, heirs, snd sasigne fors
ever; and for ithe purpess of further securing the payment of said indebtedness, the undersigned agrees to pay all taxes ot
ersesaments when imposed legaity upon anid premises, and should defauit be made in the payment of same, the snid Mortgages
may st Mortgagas'y option pay ol the same; and to further vecute said indebtedness, firat above named undersigned agrees Lo
keep ths improvements on 3aid real eslate injured l’nimt foss or demage by fire, fightning and tornade for the fair and
teasonable insurable value thereof, in companies salhiactery o the Morigages, with loss, if any payahle to ssld Mortgages,
as Maﬂz:dlu*i interest ml:“' sppear, and to prompily deliver ssid policies, or any renewal of said policies to ssid Mortpaged;
and i undersigned fai! 1o Leep seid property insured as sbove specified, or fail to detiver said tnsurance polities to said Mort-
gagee, then Lhe said Mortgages, or assigns, may st Morigegee's option insure ssid property for said sum, for Mortgagee’s
own benefit, the policy Uf collacied, to be credited on ssid indebtedness, less cost of collecting seme; sll amounts so expende

by said Mortgages for taxes, mesessments or insursnce, shall become a debt to sald Mortgagee or asaigns, sdditionsl to the
drbl harsby specially secured, and shait be covered by this Mortgage, and bear interest from date of payment by srid Mort-
gagee, or assigns, and be at once dus snd paysble.

Upon condilion, however, that if the sald Mortgagor pays nald indebledness, and reimburses said Mortgagee or sasigna
for any amounts Mortgagees may have expended for taxes, saseasments, end inaurance, angd imtersst thereon then this con-
veyance to be null snd vold; but should default be made in the Dayment of any sum expended by the said Mortgagee or as-
aigns, or should said indebiedness hereby secured, or any part theread, or Lhe interest therzon, remain unpaid st maturity
or ahould the interast of said Mortgagee or assigns in sald prupertﬁ become endangered by reason of Lhe enforcement of
apy prior lien or incumbrance thereon, mo &3 to endanger the debl hereby secured, then in any one of said events, the whaole
of said Iindebtedness hereby secured shall st once hecome dus snd payable, snd this merigage be subject to foreclosure ss now
provided by law in case of past due morigages, and the anid Mortgmgee, agents or meaigns, shall be suthorized to take posses-
sien of the premisss beraby conveyed, and with or without firet taking poasession, after giving twenty-ons days' notice, by pub-
tishing ones & week for three conaecutive weaks, ibs time, placs and Laems of sale, hy publication in some nevwspaper published
fn said County snd State, seil the same in lota or parcels or en masse an Mortgagee, ugents or asxigma deem beat, in front of
the Court Fouas door of said Counly, {o¥ the division thereof} where snid property i ocalad, Kt public outery, to the higheat
bidder for cash, and apply the procesds @f the asle: First, to the expensa of sdvertising, selliing and convaying, including a
reasonsble stiorney's fee: Second, to the payment of any amounts that may have been expended, or that it may ihen be neces-
saty to expend, in rlrlng insurance, taxes, or othar incumbrances, with Interest therton; Third, to ths payment of said
indabledriess in full, whether the aame shall or shall not have fuity matured at the date of sa!d sale, but no Intesest shall be
caltected beyond the dsy of sale; and Fourth, the balance, if any, to be turned over to thes said Mortgsgor and underyt
further sgree thal said Mortgegee, ugants or sucigne may bid st anid sale and purchase said property, il the highest bidder
therefor; and undersigned further agree to pay a reascnable stiorney's fes to snid Mortgagee ot assigne, for the forecicuure
of this morigage in Chancery, should the same be so foreclossd, sald Jee to be & part of the debt hereby secvred,

IN WITHESS WHEREQF the undersigned  Wiggins Constructiom Co., Inc.

have hersunto set 118 signature and seal, thls  24th  dey of November , 19 92
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THE STATE of }
J

1, ' , & Notary Public In and for said County, In sald Btats,
herehy cortily that

whose Bame sighed to the foregoing conveyance, und who  Ymawn to me ackrowledgsd belovs me on this day,
that being informed of the contents of the conveyanca exscuted the same voluntarily on the day the same bears data
Glven under my band and officls} con! this day of . 19
Notary Publie,
TBE BETATE of Alabama }
Jefferson COUNTY
I, the undersigned authority . & Notary Pubile in and for sald County, In sald Stats,

baraby zeriify that  Victor B. Wiggins

whote hame a3 President of Wigg‘ins Conatruction Co., Inc.
& torporation, is signed to the foregoing convevance, and who ls xnown W& me, acknowladged Defore me, on this day that,

baing Informed of the contents of such conveyance, he, as such officer apd with full authority, executed the same soluntarily
for and a3 the act of sald corporation. -
29 92

Given under my hand and official meal, this the 24th day of anemb
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