‘ £ 5 8 2
This inatrument was prépared by | P ?[r £ o
(NBIE) oo A, Robert E. Paden, PADEN & HARRIS £73.4.°°

(Addrens)....cvrvcorneeeen. 17122 Becond Avenue Norith, Ressemer, AL 30000 e,

Form 1-1-22 Rev, 1-88
MORTGAGE—~LAWYERS TITLE INSURANCE CORFPORATION, Birmingham, Alabama

STATE OF ALABAMA }

KNOW ALL MEN BY THESE PRESENTS: That Whereas,
coUNTY JEFFERSON
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Graham N. Webster and wife, Ruby T. Webster

(This property does not comstitute the homestead of the Mortgagors)
{horelnafter called “Mortragory”, whether one or more! are justly indebted, to

Robert E. Paden as Trustee of the Estates of Luther C. Boyd, deceased and
Carl E. Boyd, deceased, Testamentary Trust

o
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(hereinafter called “Mortgagee”, whether one or more), in the sum
of One Hundred Fifty Thoukand and 00/100 = = = = = = = = = = = = — = ~ « = Dollars
(3 150,000.00 ), evidenced by one Promissory Note of even date herewith, due and payable
in accordance with the terms and conditions of said note and/or any renewal or
extension thereof.
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And Whereas, Mortgagors agreed, in incurring said indebtedness, that this mortpage should be given to secure the prompt ;;,ﬁ

payment thereod, E;

;

NOW THEREFORE, in consideration of the premises, said Mortgagors, ;

| f

Graham N. Webster and wife, Ruby T. Webster ?

:

and ail othera executing this mortgrge, do hereby prant, bargain, seil and convey unto the Mortgagee the following deseribed f‘

real estate, situated in SHELBY County, State of Alahama, to-wit: f'z

PARGEL T E

,All of phe SE! of the SE? of Seetion 32, Township 20 Scuth, Range 4 West Shelby County, %

/ Alabama.' _ '
PAREEL II

. ALl of the SWi of the SEi of Section 32, Township 20 South, Range 4 West lying east
ﬁJﬂf Shalbyiﬂauﬂty Highway #1, Bhelby County, Alsbams.

PAHCEL IIT

Part of the NWi{ of the SE} of Section 32, Township 20 South, Range 4 West lying east of
Shelby County Highway #1 and the 0ld Public Road as shown on map made by James W. Elliott,
using W, M. Varnon Survey dated September, 1989 and 2 part dated May, 1992, also except a
two acre tract off the Rortheast cormer as shown on said map, situated in Shelby County,
Alabama.
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PARCEL IV
Part of the NE} of the SE! of Section 32 Township 20 South, Range 4 West, more parti-
cularly described as follows: Begin. at the SE corner of the NE} of 8Ei of Bection 32,

ey LI
LI

Township 20 South, Range 4 West, thence in z westerly direction along the south line of %
said 1 —- 1 section 432.35 feet to the point of beginning; thence turning an angle-of %
29 degrees 56 minutes, 57 seconds to the right in a northwesterly direction 1048,01 ;
feet to the intersection with the west line of said 174} section at a point that is E
523.56 feet north of the SW corner of said } - } section, said intersection being ;
the terminus of sald division line herein described. %
According to map made by James W, Elliott Register 3009, ﬁsing W. M. Varnon Burvey g
dated September, 1989 and part dated May, 1992, 3
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Said property is warranted free from all incumbrances and against any adverse claims, except as =ztated above,




To Have And To Hold the above granted property unto the said Mortgages, Mortgagee's successors, heirs, and assigns for-
ever; and for the purpose of further securing the payment of said indebtedness, ihe undersigned agrees to pay all taxes or
assessments when imposed legally uﬂnn said premises, and should defauit be made in the payment of same, the said Mortgagee
may at Mortgagee's option pay off the same; and to further secure said indebtedness, first above named undersigned agrees to
keep the improvements on said real estate insured againat losz or damage by fire, lightning and tornado for the fair and
reasonable insurable value thereof, in companies satisfactory to the Mortgagea, with loss, if any, payable to said Mortigages,
as Mortgagee's interest may appear, and to promptly deliver said pelicies, or any renewal of Bg:é policies to said Mortgagee;
and if undersigned fail to Yteep said property insured as above specified, or fail to deliver said insurance policies to said Mnrl,:-
gagee, then the said Mortgagee, or assigns, may at Mortgagee's option insure said property for said sum, for Mortgagee's
own benefit, the policy if collected, to be credited on said indebtedness, less cost of collecting same; all dmounta so expended
by said Mortgagee for taxes, assessments or insurance, shall become a debt to said Mortgagee or assigns, additional to the
debt hereby specially secured, and shall be covered by this Mortgage, and bear interest from date of payment by said Mort-
gagee, or assigns, and be at onca due and payable.

Upon condition, however, that if the said Mortgagor pays sald indebtedness, and reimburses said Morigagee or assigns
for any amounts Mortgagees may have expended for taxes, assessments, and insurance, and interest thereon, then this con-
veyance to ba null and void; but shonld defauit be made in the payment of any sum expended by the said Mortgagee or as-
signs, or should said indebtedness hereby secured, or amy part thereof, or the interest thereon, remain unpaid at maturity,
or shouid the interest of said Mortgagee or assigns in said prapertﬁ become emdangered by reason of the enfortemeant of
any prior lien or incumbrance thereon, so &s to endanger the debt hereby secured, then in any one of said events, the whole
of said indebtedness hereby secured shall at once become due and payable, and this mortgage be subject to foreclosure as now
provided by law in case of past due mortgages, and the said Mortgagee, sgenis or mssigns, shall be authunzeﬂ. to take posses-
gion of the premiscs hereby conveyed, and with or without first taking possession, after giving twenty-one days’ notice, by pub-
lishing once & week for three consecutive weeks, the time, place and terms of sale, by publication in some newspaper published
in said County and State, sell the same in lots or parcels or en masse as Mortgagee, agents or assigns deem best, in front of
the Court House door of said County, (or the division thereof) where said property is located, at public outery, to the highest
bidder for cash, and apply the proceeds of the sale: First, to the expense of advertising, selling and conveying, including a
reasonable nttorney’s fee; Second, to the payment of any amounts that may have been expended, or that it may then be neces-
sary to expend, in paying insurance, taxes, or other incumbrances, with interest thereon; Third, to the payment of said
indebtedness in fuiﬂ whether the same shall or shall net have ﬂﬁ!y matured at the date of sai‘d gale, but no interest shall be
collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the said Mortgagor and undersigned
further agree that sald Mortgagee, agents or assigns may bid at said sale and purchase said property, if the highest bidder
therefor; and undersigned further agres to pay a reasonable attorney’s fee to said Mortgagee or assigns, for the foreclosure
of this mortgage in Chaneery, should the same be so foreclosed, said fee to be a part of the debt hereby secured.

IN WITNESS WHEREOQF the undersigned

Graham N. Webster and wife, Ruby T. Webster
. ' |
have hereunto set theilr asignature & and seal, this 35 ' /"' of Dec , 18972
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Ruby T. Welyster

THE STATE of ALABAMA
=
JEFFERSON COUNTY
i
I, the undersigned authority , & Notary Public in and for said County, in aald Stats,

hereby certify that Graham N. Webster and wife, Ruby T. Webster

L £

- -

whose names araigned to the foregoing conveyance, and whe are known to me acknowledged befors me fm this_'@'r;'
that being informed of the contents of the conveyance they executed the same voluntarily on the day the same bears dite.:'

Given under my hand and officia] seal this "Rg¥ '  dapy? December L1992
[ QM {/ “Notary Publie,
T - T

THE STATE of }
COUNTY

I, , 8 Notary Public in and for said County, in said State,

hereby certify that

whose namae ax of
s corporation, 8 signed to the foregoing comveysnce, and wheo is known to me, acknowledged before me, on this day that,
being informed of the contents of such conveyance, he, as such officer and with full authority, executed the same voluntarily
for and as the act of said corporation.

Given under my hand and official seal, thiz the day of , 18
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