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MORTGAGE

THIS MORTGAGE ("Security Instrument") is given on ~ DECEMBER 22, 1992
The grantor 1s STEPHEN W. DUTT AND WIFE, KATHERINE B. DUTT

("Borrower™). This Security Instrument is given to
MOLTON, ALLEN & WILLIAMS CORPORATION

which is organized and existing under the laws of THE STATE OF ALABAMA . and whose address 18

P.0. BOX 2407
BIRMINGHAM, ALABAMA 35202-2407
("Lender"). Borrower owes Lender the principal sum of

STXTY-SEVEN THOUSAND AND NO/ LOQmmmmmm e o e e o e o e

Dollars (U.S. $ 67,000.00 ). This debt is evidenced by Borrower’s note dated the same date as this Security
Instrument ("Note™), which provides for monthly payments, with the full debt, if not paid earlier, due and pavablé on

JANUARY 1, 2023 . This Security Instrument secures to Lender: {(a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other
sums, with interest, advanced under paragraph 7 to protect the security of this Security Instrament; and (¢} the performance of
Borrower’s covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby
mortgage, grant and convey to Lender and Lender’s successors and assigns, with power of sale, the following described
property located QUFLBY County, Alabama:

.OT 9, IN BLOCK 4, ACCORDING TO AMENDED MAP OF PLANTATION SQUTH, FIRST SECTOR, AS RECORDED

IN MAP BOOK 7, PAGE 173, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

THE PROCEEDS OF THIS MORTGAGE HAVE BEEN APPLIED TO THE REFINANCE OF THE PROPERTY
DESCRIBED HEREIN.

NOTE: KATHERINE B. DUTT AND KATHERINE A. BUNCH ARE ONE AND THE SAME PERSON.

which has the address of 4501 ENGLEWOOD ROAD HELENA
[Street] [City]
Alabama 35080 {"Property Address");
{Zip Codej]
ALABAMA - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3001 9/90 {page { of 6 pages) i
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TO HAVE AND TO HOLD this property unto Lender and Lender’s successors and assigns, forever, together with all
the improvements now or hereafter erected on the property, and all easements, appurtenances, and fixtures now or hereafter a
part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing 1s
referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the nght to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniforma covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFQORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the dav monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly
taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold
payments or ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly tlood
insurance premiurms, if any; {€) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to
Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These
items are catled "Escrow ltems." Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum
amount a lender for a federally related mortgage loan may require for Borrower’s escrow account under the federal Real
Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 et seq. ("RESPA"), unless another
law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not to
exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and reasonable
estimates of expenditures of future Escrow ltems or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits
Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an mdependent real
estate tax reporting service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an
agreement is made or applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or
garnings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for all sums secured by
this Security Instrument. -

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly reiund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts 1o be paid under
this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing
the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the
lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or {(c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the hen
to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priorty
over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take
one or more of the actions set forth ahove within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereatter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
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periods that Lender requires. The insurance cairier providing the insurance shall be chosen by Borrower subject to Lenders
approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at
Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance catrier and
L.ender. Lender may make proof of loss 1f not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. H
Rorrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when
the nolice i1s given. .

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principai shall not extend or
postpene the due date of the monthly payments referred to in paragraphs [ and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrowers right to any insurance policies and proceeds resuiting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, cstablish, and use the Property as Borrower's principal residence within sixty days atter
the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at
least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall
be in default if any forfeiture action or proceeding, whether civil or crimunal, s begun that m Lender’s good faith judgment
could result in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or
Lender’ security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action
or proceeding to be dismissed with a ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower’s
interest in the Property or other material impatrment of the lien created by this Security Instrument or Lender’s security
interest. Borrower shall also be in default if Borrower, during the loan application process, gave matenatly faise or
inaccurate information or statements to Lender (or failed to provide Lender with any material information} in connection with
the loan evidenced by the Note, including, but not limited to, representations concerning Borrowers occupancy oi the
Property as a principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions
of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees
to the merger tn writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements
containcd in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the
Property {such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then
Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’ rights in the Property.
Lender’s actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing
in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action
under this paragraph 7, Lender does not have to do so. -

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest irom the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
pavment. |

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially eguivalent to the cost to Borrower of the mortgage insurance previousty in effect, from an alternate mortgage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is net available, Borrower shall pay to
Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will aceept, usc and retain these payments as a loss reserve in lieu
of mortgage insurance. Loss reservé payments may no longer be required, at the option of Lender, if mortgage insurance
coverage {in thc amount and for the period that Lender requires) provided by an insurer approved by Lender agam becomes
available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in efiect, or to provide a
toss reserve, until the requirement for mortgage insurance ends in accordance with any written agrecment between Borrower
and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the mspection.

16. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
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condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender,

In the event of a total taking of the Property, the procceds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower., In the event of a partial taking of the Property m
which the fair market value of the Property immediately betore the taking 1s equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds muitiplicd by the followmng
fraction: {a) the total amount of the sums secured immediately before the taking, divided by (b} the fair market value of the
Property immediately before the taking. Any balance shall be paid to Borrower, In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwisc agree in writing or unless applicable law
atherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are
then due. -

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice 1$ given,
Lender 1s authorized to collect and apply the proceeds, at its option, ¢ither to restoration or repair ot the Property or to the
sums secured by this Security Insirument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,

11. Borrower Not Released; Forbearance By Lender Not a Watver. Extension of the time tor payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest %

of Borrower shall not operate to release the hability of the original Borrower or Borrower’s successors m interest. Lender i
shall not be required to commence proceedings against any successor in interest or refuse to extend time for payment or 2
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the original i
Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a :
watver of or preclude the exercise of any nght or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this .
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security ;
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that :
Borrower’s interest in the Property under the terms of this Securnity Instrument; (b) 18 not personally obligated to pay the sums £
secured by this Security Instrument; and {¢) agrees that Lender and any other Borrower may agree to extend, modity, forbear 5

or make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s
consent.

13, Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximom [oan |
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection
with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
the charge to the permitted limit; and (b} any sums already collected from Borrower which exceeded permitted limits will be
refunded to Barrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial ptepayment without any
prepayment charge under the Note, 7

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given hy delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property ks
Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first ¢lass
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matl to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for ff::_
in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this
paragraph. .

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event thar any provision or clause of this Security Instrument or the Note
conflicts with apphcable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can ¢
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable,

16. Borrower’s Copyv. Borrower shall be given one contormed copy of the Note and of this Security Instrument. 3

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in
1t 1s sold or transferred (or if a beneficial interest in Borrower 1s sold or transferred and Borrower 1s not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise 1s prohibited by federal law as of
the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of .
not less than 30 days from the date the notice is delivered or mailed withan which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
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applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b} cures any default of any other covenants or agreements; (C) pays all expenses incusred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys’ fees; and {(d) takes such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the
sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security
Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the “Loan Servicer™) that collects monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unretated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice will
also contain any other information required by applicabie law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone ¢lse to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, of
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regutatory
authority, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower
shall promptly take all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive matertals. As
used in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located
that relate to health, safety or environmental protection. | '

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fotlows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Barrower’s
breach of any covenant or agreement in this Seeurity Instrument (but not prior to acceleration under paragraph 17
unfess applicable law provides otherwise). The notice shall specify: {(a) the default; (b} the action reguired to cure the
default; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date specified in the notice may result in aceeleration of
the sums secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of
the right to reinstate after acceleration and the right to bring a court action to assert the non-existence of a default or
any other defense of Borrower to acceleration and sate. If the default is not cured on or before the date specified in
the notice, Lender at ifs option may require immediate payment in full of all sums secured by this Security Instrument
without further demand and may invoke the power of sale and any other remedies permitted by applicable 1aw.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21,
including, but not limited to, reasonable attorneys’ fees and costs of title evidence. |

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in
paragraph 14. Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper pub-

Form 3001 990 {puge 5 of 6 pages) "

TR,

S

r
g
:
B 2Ly
|
E
;
T
1
-
LK
)
i
g
i
.
2
.,
P ::P
- 3
ead
it
Jlt.l
I
i
i

- o = L -\_- LY
AROR RN

-

¢

a:.l-ﬁ'l':.-t-
i L

L P g s b P rH PO Pl 2o LR g HE L
) SN e S L N

e




lished in SHELBY County, Alabama, and thereupon shall sell the Property to
the highest bidder at public auction at the front door of the County Courthouse of this County. Lender shall deliver to
the purchaser Lender’s deed conveying the Property. Lender or its designee may purchase the Property at any sale.
Borrower covenants and agrees that the proceeds of the sale shall be applied in the following order: (a) to all expenses
of the sale, including, but not limited to, reasonable attorneys’ fees; (b) to all sums secured by this Security
Instrument; and {¢) any excess to the person or persons legally entitled to it.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of curtesy
and dower in the Property.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)]

Eﬁdjustable Rate Rider [ Condominium Rider l: 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider

. Other(s) [specify}

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1 through 6 of this
Security Instrument and in any rider(s) executed by Borrower and recorded with t.

Witness: Witness:

STEPHEN W. DUTT -Borrower KATHERINE B. DUTT -Borrower
(Seal) {(Seal)
-Barrgwer -Borrower

STATE OF ALABAMA, JEFFERSON County ss:
On this 220D dayof DECEMBER, 1992 .1 THE UNDERSIGNED ,

a Notary Public in and for said county and in said state, hereby
KATHERINE B. DUTT :

t STEPHEN W. DUTT AND WIFE,

hose name(s) ARE signed to the

foregoing conveyance, and who  ARE Aknown to me, acknowledged before me that, being informed of the
contents of the conveyance, THEY  executed the same voluntarily and ps THEIR act on the day the same
bears date.

Given under my hand and seal of office this the / 22ND ay of DECEMBER, 1992

My Commission expires: 2/23/96

AN

S R. MONCUS, JR. Notary Public

This instrument was prepared by  James R. Moncus, Jr.
1318 Aiford Avenue, Suite 102

Birmingham, _\ Alabama 35226
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ADJUSTABLE RATE bt |

B {t Yenr Treastry tndex . Bate Unps - Fized Rate Converalon Uplion)
THIS ADJUSTANLE RATE WIOEN k made thix  22XDday of DECEMBER jy 32

mid Is incorpurated Info and shall he deomed o smend sl supplement the Mot Goed of Trust or Securiiy

Deed (the “Scenrlty tnstetment) of the same date_given by the yndersd “"""1 : :
Borrower's Adjustatilc tnte Mote {the "Note™) o _MOLTON, “:%LL ﬁ“hﬂ ﬂ:ﬂfﬁﬂ ° Egﬁ%"gﬁ%fﬂ fechre

el ———r ——

(the "Lender™) of the snme tdnfe nimid covering the property descritiod in the Security Inateament end focaicd at:

5501 ENGLEWOOD ROAD, HELENA, ALABAMA 35080
Ceonaty Addrges) t

THE RUTE CONTAINS PROUVISIONS ALLOAWING POR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT, THE NOTE LIMITE THE AMOUNT THE BORRODWER'S
ABJUSTABLY INFEREST HATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE
THE HORROWER AMUST PAV. THE NOTE ALSO CONTAINS THE OPTION TU CONVERTTHE
AMJURTARLE RATE Tt A FIRED RATE, |

ADBIHONAL COVENANES,  in addition to the covennnls and agreements made In the Sccurlty
Instrument, Botsower and Lender fmiher covenant and apree as Tollows: ‘

A, ADJUSTARLE HATE AND MONTHLY PAVMENT UHANUES
The Note provides for nn initial interest rate of 5.00 2%, The Nole provides for changes
ln the sdjustable nfcecst rate andd the monthly payments, ss Tollows: o

4, ADJUSTARLE INTEREST RATE AND MONTUHLY FAYMENT CHANGES

{A} CUhnnge Dnics :

The adjustable inlctest rate 1 will pay may change on the first day of _ JTANUARY
1994, snd on thal day every 12(h month therealicr. Bach dale on which ﬁﬁmniu.&? TR,
change is entted & *Change Dnte”

(M Vhe thdex

Bepinning with the fst Change Date, my adjustable inlesest sate will be based on an todes. The “Todex”
is the weekly nvcrage ylcht on tinited States Treasury securities adjusted to & constant maturlty of 1 yedr, »s
made gvaitniile by the Federal Reserve Honed, Yhe mnst reeent Index Bgure avallsble ss of the date 43 tl'nys
ficfure cach Change Date s ealled the “Uwrrent Indea”

If the ndes is o lonper avaitable, the Mote Holder wilt chouse o new ladex that 1s bascd hpon comparalle
information, The Nute Holder wilt give me notice of this chuiee.

() Cnionintton of Uhrnpey :

Befors cack Change Date, the Hote Haolder will zalepiate my now Inlerest rate b}‘ Mdln%E‘FUURTHS
pereentape poini(s) {_ 2.75 ) to tio Cureent Index. The Note folder will then round the rean
this nddithon to the nearest eme-cihth of one percentage point (0.1237%). Subject to the limlts stated in Section
D) below, thix rounded smomt witt he my new interest rate until the next Change Dade.

The Note flolder wilt fhen defermine thie amoont of the monthly payment that would be sulficlent to repmy
the wnpald principal that { am expeeted to owe al the Change Dute In full on the Maturily Date at my new
baterest ente in substanttnlly cquat paypments,  The ¢msult of-thiz calculation will be the new amount of my

munthly payment. ﬁ
{1 Limits on Interest Rate Changes

The Interest tate § am reqaired to pay ot the flest Changs Date will not be ﬁﬂlar than 7 %

Incressed or decreased on
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or less than 3 5 ‘_“%. Thercafler, iy mﬂmtnb’lu tritereat r:,nlla(w;ﬂ never A o ks
ny single Change Dnatc by msore than _ THO pereenta ni{s) { m the
e of | i . ﬁ:a Fy intesest 1ate wever be greater than

rate of interes( 1 have been paylng tor the ﬂfctﬂﬁlfg: i3 mont
11 2%, which is entted the “Maximom Rate”
{F§ Effeciive Dnte of Chnnpes :
My new interest tate will hecome cifective on ench Change Date. | will pay the amount of my new monthly i
pavient heginning on the first monthly payment date after the Change Date until the amount of my monthly

payntenl changes apain.

(Fy Notice of L‘hnm:ﬂ
The Note'oller will defiver nr mall to e & votlee of any changes I my sdjustable Interest rate and the

amount of my monthly payment hefore the effeetive date of any change. The hotlce wilt Include Information ;
required by faw to be given me mand ofso the title wnd telcphone number of § person who wiil answer any
question 1 may bave regarding the setice.

. FIRED INTEREST RATE OPTION |
The Note provides for the Norrower's option to convert {rom an adjustable interest rate with lnterest rate m

limits to & fixed intercst rate, a8 follows:

T, P TEER RS

i e e
-

X, FIXED INTEREST RATE CONVERSION OPTION |

{AY Oplion te Convert {n Fized Rnte * r
l have : Converston Option that | can excrelse unless § am i default or this Sectlon 5(A} will nol permit

e (e do g0, The "Convergion Option” s my option to conveit the Interest tate § am requlred lo pay by thic Note
from an adjustable rate with Interest tate im‘lu ter the Mxed rale ealculated under Section S{B) below,
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The conversion can only take pince on o date(s) specificd by the Note Holder during the period b
. innin
on the Brat Change Dale and embing on the fifth ém Date, ['.m:'h dat th my adfustiblo futerest tats
tan t;!'ﬂ:'tti s the ncw;hrd rate i exllodd the 't?nnu:?;nn Pate.” e on which my acjustablo Inrest ene
want to excreise the Usinvershon 3gption, 1 st first mect certaln conditions. th fith
that: (1) 1 mnst give the Note Tolder notiee that 1 want to do so; (1) 1 must hnv:s b:e!:u cmr::f :';:Et n:::::l“:ﬁ
ot payments due on this Nofe each month for the twelve months prior Lo the dale | want to convert; (1) by o
date epecificd by the Nate Halder, 1 mnct pay the Mote Polder & converston fee of U5, 8 250,00 o and ¢y

t must ddgn and ghee the Note thelder any docinnents the Hote $lold  tes oo T
¢ Cnlenfation af Fixed fnte alder requltes to cife coTTT Ry,

My new, fixed inferest rate will he copnl to the Fedeoat Nntlonal Morigage Association’s required net yield
ns of n date and time of dey apecificd by the Note Holder for (1) U the ntlghul term of thiz Note Is grenter
than 15 years, 30-year fixed eate muretgapes covered by applieable 60.day mandatory defivery commitments, phus
five-clghths of one pereentape point (1625%), rounded to the nearest one-e h of one percentape poid
{ﬂ.’l!.’»%z, oe () 1 the otipinal trom of thic Nute Is 15 years or loss, §5.year fixed sate muignges covered by
npplicable 60-day mandntory defivesy commitinents, plus Hve-clghihs of one percentage point (0.625%3, rounded
tre the ncarest ane-elphih of one percentage point 1{},115% . Hf this regulieed net yield rannot be detormined
heeruse the applicable commitmuents me not avaitablc, the Note Holder will defermine my interest tate by using
comparable information. Ay new mte enfordated under this Section S(D) will nol be grester than the Maximum
Rate statod In Scofion 1N abwwe,

(3 New Payment Amount nond Fifective Date
1 choose to exceelse the Conversion Option, the Note Holder will deiermine the amount of the monthly
[:wmrml that would be sufficient to repay the unpald principal 1 am expectsd to owe on'the Conversion Dinte
full on the, Maturity Date nt my new fixed Intorest eale I substuntially equst payments. The result of thia

eafeudation will be the new amannt of aey mantlly paymest, fegloning with my frat monthly payment adter
the Conversion Date, 1 will pay the new smotnt as my monthly payment il the Maturlty Date,
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U, TRANSFER OF THE PROPERTY O A BENEFICIAL INTEREST 1N BORRUWER
5, Untl Bonrower oacrcdses the Converston Optlon under the conditlons stated bn Section 1Y of this

Adjnstable Rate Mider, Uniforne Covenant 17 of the Secuelty Tnstrument ls amended (o tead ag follows:! @
Teanster of the Peaperly or o Beneficdnt Interest in BRorrower, 1 afl or any par nI the Propeety nr any B
interest 1§t 1s sold or tiamsfereed (or 1 o henchiclat interest In Borrower is sold or teanslerted and Dotrower o
is not 0 nattral person) withont tender's prior wiitten consent, Lender may, ut itx option, requhe Immediate g
vnym:ml e Bl of all emint sermsvdd By this Seoneity tastrgmend, Tlawever, this option shall not be cxcrcised by s
ender i excretse is probdbited by federat Baw ns of the date of this S-E.L'ﬂlii}’ tnstrument, Londer alss ghall not £
cacrcise this option if: (n) Borrower eauses to be submitted to Lender information required by Lender to s
cvnluate the intended transferee ne i o tew Joan were heing made to the transferee; and (b) Lender tentonahly }
determines that Lendor's sconrity oill not he bmpdred by tic foan assumption and that the tisk of » breach of S
any covenant o ameament o this Sceurlty tusteumenl fs acceptnble to Lender, ' 5
T the extent permitted by applicable law, Lender may charge 2 remsonable fee a5 o condition tn Lendors @
conscnt t the Yorn assmmption, Lendes alaes mny requlre the teansteres to sige o axpitmption agreement that 5
is neceptable to Lender and that obligates the transteree to keep alt the promises and agreements made In the i
Nute nnd in this Scemity Instrament, Boreawer witt continue to bo nbilgated vader the Note and this Seeulty 5
fnstrument wntess Lender tefonses Borrmver §n writing. 0
1 Lender cxerelsca the option to requlee Immediate payment jn full, Lender shalt give Dorrower natice of -’%
acceleration. Vhe notice shall provide s poriod of not less than 10 days From the date the notice 1s detivercd A
or neaticd whthin which Borriaves must pay all sums secured by this Sceurity tustrument. i Potrower [ails lo pay %
theas aums pripr to the expdativn of this period, tendor may lvoke any remedies permiticd by this Scewity J}
tnstiament without fnther notice or demand on Bortower, ' 2
7 if Dorenwer exerclses (e Conversion Option wnder the condittons stated I Section 1t of this a
Adjustnble Rate Rider, the mmendimgnt to Uinitoess Covonmnt 17 of the Securlty Insteument contained b Section
€ 1 nhawes shall then conse to e effect, and the provistons of Uniform Covenad 17 of the Security fnstrament P
chall dnstend be dn clfeet, ng follows 2
Transfer of the Properly or a Henetichud Inferest In Norvower, 1€ aft or any part of the Properly or any :
tuterest it 1 ts 2old or transferred gor 37 a beneliclst intereat in Borrower 1 sotd or iransfersed and Bortower
e nol & natural person) without Lender’s prior written consent, f.ender mm st Ha option, requite immediate :
paynrent T Tult of aft soms seenred by thite Seeurily tnstement. However, this option shall not be excrcised by .
tender if crercise Is prohibited by fedorst e ac of the date of this Secusity Iustsument,
1f Lender exesclses the vption, Lender shalf give Horrower notice of acceleration, The nutice shall pruvide

« portod of sot toss thas 30 days from the date the nofice Is detivered or maited within which Borrower must pay 3
Mfsumn scevred by this Security fnctriment, 1f Borrower $ails to pay these sums prlor to the expiration of thix 4
period, Lender inay tnvoke any tee Sies petmitted by this Secunfity Tnstrument w ot further notice or denand | 4
on Norrpwer, ;t
pY SIONING BELOW, Borrower accepts snd agrees lo the terms snd covenanis tontalned in this ;
Adjustable Rate Rider. u :
g :

" ) -Rorrower ;
KATHERINE B. DUTT { ;;

| f

it
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