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THE STATE OF ALABAMA, 09359 AM CERT ?;ﬁm
e B CPUNTY JUDGE
SHELBY COUNTY. | o WD 185 f
KNOW ALL MEN BY THESE PRESENTS: %
That whereas the undersigned Paul 7. Mottla, Jr. and wife, Keri P. Mottla v
Jofthe citvof  Alabaster ;ﬁg

county of sShelby and State of  Alabama
party of the first part (hereinafter called the Mortgagor), has become justly indebted unto

Fleet Mortgage Corp.
. a corporation organized and existing under the laws of

the State of Rhode Island , party of the second part hereinafter called the Mortgagee), in the
full sum of pIgHTY FIVE THOUSAND FIFTY & NO/100 Doltars
($ 35, 050.00 ) moneylent and advanced, with interest at the rate of Six and ¢
One-Half per centum { ¢ can %) per annum until paid, for which amount the

Mortgagor has signed and delivered unto the said Morigagee a certain promissory hote bearing even date
with these presents, the said principal and interest to be payable at the office of Fleet Mortgage '

Corp. f , 0T at such other place as the holder may designate &
in wﬁhﬁgﬁ&éﬁghf ar m%ﬁ%& %0 the Mortgagor in monthly installments of FIVE HUNDRED THIRTY 3
SEVEN AND 57/180-———————me-m—mmmmm o= Dollars ($ 537,57 ), commencing on the first o
day of February 19 o3 . and continuing on the first day of each month therealter until the
principal and interest are fully paid, except that the final payment of principal and mferest, if not sooner
paid, shall be due and payable on the firstday of January 2023, o

WHEREAS the said Mortgsgor is destrous of securing the prompt payment of said note ang the saveral
instatiments of principal, interest, and monthly payments hereinafier provided for, and aay additional i
indebtedness accruing o the Morigagee on account of any future payments, advances, of gxpenditures
made by the Mortgagee a8 hereinafier provided: |

NOW. THEREFORE, in comsidesation of the premises and the sum of One Dotiar ($1) w the under-

signed Mongagor paul J. Mottla, Jr. and wife, Xeri P. Mottla
in hand paid by the Morigagee, the receipt whereof i hereby acknowledged, snd for the purpose of

securing the prompt payment of sai%i debtedness as it becomes due - wo the said
Paul J. Mottla, Jr. and wife, Kexi PF. Motila do hereby
grant, bargain, sell, assign, and convey umto the said Mortgages the following-described real property
simated it gheliby County, Alabama, 10 will

Lot 22, according to the survey of South Forty, a Residential subdivisiocn, as
recorded in Map Book 11, Page 102, in the Probate Cffice of Shelby County,

Alabama; being situated in Shelby County, Alabama.

The proceeds of this loan have bean applied on the purchase price of the
herein described properiv.

- ?"."E_'E:’.,E-':\-'F"R‘.";.---.‘-'.- =

THIS LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT OF VETERANS

AFFAIRS OR ITS AUTHORIZED AGENT.
SEE RIDER ATTACHED HERETO AND INCORPORATED HEREIN BY REFERENCE
d INCLUDING ADJUSTABRLE BATE RIDER

Initial (R0 Tnitial 47
together with the hereditaments and Apput enanueX thereunto belonging, and the remis, issues, and

orofits of the above-described property (provided, however, that the Mortgagor shall be entitied © col-
lect and refain the said rents, issues, and profits, until default hereunder), and all fixtures now or here-
after attached to or used in connection with the premises herein described and in addition thereto the
foliowing described household appliances, which are, and shall be deemsd io be, fixfures arl 8 pant of
the realty, and are a portion of the security for the indebtedness herein mentioned:
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ADJUSTABLE RATE RIDER

OTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
¥HE APPROVAL OF THE DEPARTMENT OF VETERANS  _

B AFFAIRS OR ITS AUTHORIZED AGENT.

| : : 30th day of
§ ADJUSTABLE RATE RIDER is made thus
Ezigmber , 1962 . and is incorporated into snd shall be deemed to amend and supplement

the Morigage, Deed of Trust or Security Deed (“*Security Instrument”) of the same daie given by the gndarmgned
{“‘Borrower’’} to gecure Borrowsr's Note {("Note'’} ¢ Fleet Mortgage Corp.

{the **Lander’’} of the same dat¢ md covering the propesty described in the Security Instrument and located at:

22 South Fortv Road, Alabaster, Alabama 35007
 {Froperty Adgress]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE m'?%
RATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE megﬁ THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
MAXTMUM RATE THE BORROWER MUST PAY.

-

ADDITIONAL COVENANTS. In addition o the covenants and agreements made in the Securty
Tnstrament, Borrower and Lender further covenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

- i1 1 and on that day
The interest rate may change on the first day of April 1 . 1994 ,
of each succeeding year. "Change Date” means sach date on which the interest rate could change.

The Index ‘ “ -
g)gimﬁng with the first Change Date, the Interest rate will D& ngsed on an Index, “Index” means the weekly

' iti ] ity of one year, as made available
a4 an United States Tressury Securities adjusted to & constant mamunty O one
E;ﬂda:a?s:;rj iﬁzvc Board, *Current Index” means the mos§t recent Index ﬁgm gvailable 30 days l:-efm:eadﬂez:
Change Date. If the Index (a5 defined above) is 0o longer available, Lendes wﬂ! use a¢ & new Index any i
prescribed by the Departoient of: Veterans Affairs. Lender will give Borrower nonice of the new Index.

C) Caleutation of Interest Rate Changes | 1 .
(Btiﬁm sach Change Date, Leader will calcilate a new interest rate by adding a margin of Ztga £ 1o the
preen e L o {0,123 ﬁj} thjaat}:: the
i int {0, .
Index and rounding the sum fo the nearest one-eighth of one percentage poin -
gmits ;tated J(in paragraph (D) of this Rider, this roundad &mount will be the new inierest raic pntil the next

Change Date. V.A, Midtistate ARM Rider - 10/52
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(D) Limits on Intersst Rate Changes
The idterest raze will never increase or decrease by more than one percentage point (1.0%) on any single

Change Date. The inigrest rate will never be more than five pereentage points {5.0%) higher or lower than the

inital jnterest rate.

(E) Calculation of Payment Change
If the interest rate changes on a Change Date, Lender will caleulate the amount of monthly payment of

orincipal and interest which would be necessary o repay the unpaid principal balance in full at the maturity cate
at the new interest rate through substantially equal payments. In making such calculation, Lender will use the
unpaid vrincipal balance which would be owed on the Change Date if there had been no default in payment on the
Note, reduced by the amount of any prepayments to principal. The résult of this calculation will be the amount of

the new monthly payment of principal and interest.

(F) Notice of Changes |
[ ender will give notice to Borrower of any change in the interest rate and mounthly payment amount. The

notice must be given gt least 25 days before the agw monthly payment amount is due, and must set forth (i) the
date of the notice, (ii) the Change Date, (iu1} the old interest rate, (iv) the new interest rate, (v} the new monthiy
payment amount, {vi) the Current Index anc the dats it was published, (vii} the method of ealcalating the change
in monthly payment amount, and {viii} any other information which may be reguired by law from time 10 time.

{G) Effective Date of Chanpes

| A new interest rate calculated in sccordance with parsgraphs (C) and (D) of this Rider will become effective
on the Change Date. Borrower shall make g payment in the new monthiy amount peginning on the first payment
date which oocurs af least 28 days after Lender has given Borrower the notice of changes required by parggraph
(F) of this Rider. Borrower shall have no obligation to pay any incregse in the monthiy payment amount
calculated in sccordance with paragrash (B) of this Rider for any payment date occurring less than 25 deys after
Lender has given the required notice. If the monthly payment amount calcuiated in sccordance with paragraph (B}
of this Rider decreased, but Lender failed (o give timely notice of the decrease and Borrowes made any monthly
payment amounts sxceeding the payment amount which should have been stated in & timely notice, then Borrower
has the option to either (i) demand the return to Barrower of any excess payment, with interest thereon it the Note
rate (a rate aqua! to the interest rate which should have been swated in a timely notice), or {ii) request that any
excess payment, with interest thereon at the Note rate, be applied as payment of principal. Lender’s obligation to
renim any excess payment with interest on demand is not assignabie even if the Note Is otherwise assigned before
the demand for return is made. .

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustabie
Rate Rider. |

. MI , /(’ -' .. (Seal) /77, L (Seal)

Pa J. Mottla., Jr. Borrower letfi ‘Mottla ABOITOVED

— (Seal} . s e _{Seal}

-Borrower . -Borrower
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VA ASSUMPTION POLICY RIDER

NOTICE: THISLOANISNOTASSUMABLEWITHOUTTHE
APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

THIS ASSUMPTION POLICY RIDER is made this 30Eh day of  December , 18 82 \
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed io Secure
Debt ("Instrument”) of the same date herewith, given by the undersigned ("Morigagor”} fo secure the Martgagcor's
Note ("Note™y of the same date io Flest Mortgage Corp.

its successors and assigns
("Mortgagee™) and covering the propefty described in the Instrument and located af.

22 South Forty Rcﬁﬁ; Alabastar, Alabama 359407
{Fropacty Addreesi

Notwithstanding anything to the contrary set forth in the Instrument, Morigagee and Morigagor hereby acknowledges
and agrees (o the following,

GUARANTY: Should the Department of Veterans Affairs fail or refuse to issue its guaranty in full amount within
60 days from the date that thisloan would normally become cligible for soch guaranty committedupon by the Department
of Veterans Affatrs undet the provisions of Title 38 of the U.S. Code "Veterans Benefits”, the Mortgagee may deciare
the indebiedness hereby secured at once due and payable and may foreciose immediately or may exercise any other
rights hereunder or take any other proper action a8 by law provided.

TRANSFER OF THE PROPERTY: If all or any part of the Property or any interest in it is sold or transferred, 1his
loan may be declared immediately due and payable upon transfer("assumption ) of the property securing such loanto any
transferee ("assumer™), unfess the accentability of the assumption and transfer of this loan is established by the
Department of Veterans Affairs or its anthorized agent pursuant fo section 1814 of Chapter 37, Title 38, United

States Code.

An authorized transfer ("assumption”) of the property shall also be subject to additional covenants and &greements
as sgt forth below:

(a) ASSUMPTION FUNDING FEE: A fee equal to one-half of 1 percent (50%) of the unpaid principal balance
of this loan as of the date of transfer of the property shall be payable at the time of transfer to the mortgagee of
its authorized agent, as trustee for the Secretary of Veterans Affairs, If the assumer fails to pay this fee at the time
of transfer, the fee shall constitute an additional debt to that already secured by this instrument, shall bear interest
at the raie herein provided, and, at the option of the mortgagee of the indebtedness hereby secured or any transferee
thereof, shall be immediately due ang;payable. This fee is automatically walved if the assumer is exempt undear the
provisions of 38 US.C. 1829 ().  *

(b} ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow assumption and transier
of this loan, a processing fee may be charged by the mortgagee or its authorized agent fordetermining the creditworthiness
of the assumer and subsequently revising the boider’s ownership records when an approved transfer is completed. The
amount of this charge shall not exceed the maximum established by the Department of Veterans Affairs far 4 loan
1o which section 1814 of Chapter 37, Title 38, United States Code applies.

(cy ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, tieh Ihe assumer hereby agrees 10
assume ai} of the obligations of the veteran under the terms of the instruments creating and securing the loan, including :
the obligation of the veteran to indemnify the Department of Veterans Affairs to the exteat of any claim payment ®

arising from the guaranty or insurance of the indebtedness created by this instrument.
iIN Wi S5 WHER;{JF, Mortgagor(s) has executed this Assumption Policy Rider.

M W/{j ﬁg)‘ f/%{ff 7 ;
L (Seat) i (Sead) :
paul J. Mottla, Jr. Mortgagor L & Mortgiagor 5
k

ﬁ

{Seal} ] {Scab) g

Mortgagor Mortgagor f;

)

o

8
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Should the Department of Veterans Affairs fail or refuse to issue its guaranty cf the

loan secured by this inztrument the provisions of the Servicemen’s Readijuetment Act of
1944, as amended, within sixty {60} days from the date the loan would normally hecame

eligible for such guaranty, the Mortgagee may, at its option, declare all sums secured
hereby immediately due and payvable.
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The Mortgagor covenants and agrees that so long as this Horitgage and the f#a2id Note
secured hereby are guaranteed under the provisions of the Servicemen’s Readjustment Act
af 1544, as amended. he will not execute or file for record any instrument which imposesg
a restriction upcen the sale or occupancy of the mortgaged property on rhe basis of race,
color or creed. Upon any viclation of this undertaking, the Mortgages may. &t its
option, declars the unpaid balance of the deht secured hereby immediately due and
payable, '
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- To HAVE AND TO HOLD the same with alt the rights, pr'w'tm;ges, and appurtcnances thercunto belong-
ing or in anywise appertaining unto the said Mortgagee and assigns of the Mortgagee forever.

And the Mﬂﬂ%&%ﬂl‘ hereby covenants that they are seized of said real property in fee simple, and
hawve a good right fo sell and convey the same; that the property is free from all encumbrances and that
the Mortgagor, and Mortgagor's heirs, executors, admimstrators, next-of-kin, and assigns will forever
gefend the same unto the Morigagee and assigns against the claims of all persons whomsoever;

" THIS MORTOAGE 18 MADE, however, subject to the following covenants, conditions, and agreements,
at 15 to say.

i, That the Mortgagor will pmn‘%ﬂly pay the principal of and intersst on the indebtedness evidenced
by the said note, af the times and in the manner therein provided, Privilege is reserved to prepay at any
titne, without premivm or fee, the emtire indebtedness or any pant thereof not fess than the amount of one
installment, or one hundred doflars (3100} whichever is less. Prepayment in full shall be credited on the
date received. Pamial prepayment, other than on an instaliment dué date, need not be credited until e
next following installment due date or thirty days after such prepayment. whichever is earlier. ~

Z, Tﬂgﬂﬂlﬁf with and in addition to the monthly paviments of principal and interest payable under
the terms of the note secursd hereby, the Mortgagor will pay to the Mﬂﬂfﬁg@ﬂ, as trustee, (under the
rermns Of this trust as hereinafier statéd) on the first day of each month untif said note is fully paid, the 2
following sums; e
{a) A sum egual o the ground rents, if any, next due. phus the premiums that will next become due =
. and pavable on policies of fire angd ofher hazard insurance covering the mortgaped dpmpeﬁ}u E

plus taxes and assessments next duc on the morigaged property (all as estimated by the
Morigagee, and of which the Mongagor is notified) less all sums alread paid therefor 3
divided by the number of months t0 elapse before 1 month prior to the dag which such
round Tenis, premiums, taxes and assessments will become delinquent, such sums (o be
¢ld by Morgagee in trust to pay said ground rents, premiums, (axes, and special

ASSESSMENS,

(b} The aggregate of the smowws payable pursuant to subparagraph (a) and those p yvable on the
note secored herehy, shall be paid in a single payment each month, {0 be apptied to the fol-
lowing items in e order stated:

4y ground tents, taxes. special assessments, fire and other hazard insurance premiimns;
(I inierest on the note secured hereby, and
(Iny amortization of the principal of said note.

Any deficiency in the amount of any such aggregate monthly payment shall, uniess made
good by the Mortgagor prior to the due date of the nex( such paymei, constitute an_cvent
of defsult under this mortgage. At Morigagee’s option, Mortgagor will pay a "ate charge
not exceeding four Eer centum (4%) of any instaliment when paid more than fifteen (15}
days after the due date thereof 1o Cover the extra expense involved in handling delinguent
payments, but such "late charge” shall not be payable out of the proceeds of any sale made 10
safisfy the indebtedness secured hereby, unless such proceeds are sufficient to discharge the

entire indehtedness and all proper costs and expenses secured thereby.

3. If the total pavments made by the Morigagor under {a} of graph 2 preceding shall exceed
the amount of payments actuaily made by the Mongagee, 35 trustee, for ground remts, 1axes, asSCSSMEnis,
and insurance premiums, as the case may be, such excess shall be credited by the Mostgagee on SHDse-
quent pagvmﬂnts to be made by the Mon ¢ for such iteras or, at Morigagee's option, as frustee, shail
be refunded to Mortgagor. H, however, such monthly payments shall pot be sufficient to pay such Hems
when the same shall become due and payable, then ihe Morigagor will pay to the Mongagee, ag trustee,
any amouni necessary to make up the deficiency within thiny (30} days aller written notice from the
Mortgagee stating the amount of the deficiency, which notice may be given by mail. I at any time the
Mortgagos shall tender to the Mortgagee, in accordance with the provisions of the note secured hereby,
full pavment of the entire indebtedness represented thereby, the Mortgagee, as trustee, shall, in compuling
the amount of such indebfedness, credit o the accoumt of the Mortgagor any credit balance remaiung
under the provisions of (a} of paragraph 2 hercof. If there shalt be a default under amy of the provi-
sions of ihis morigage tesulting in a public sale of the premises covered hereby or if the Morigagee
acquires the rty otherwise after defautt, the Mortgagee, as trustee, shall apply, ai the fime of com-
mencement of such’ proceedings or at the time the property is otherwise acqul the amount then re-
maining to credit of Mﬁrtgaggr under {a} of paragraph 2 preceding, 38 a credit on the inferest accrucd
and unpaid and the balance t¢ the principal then remaining unpatd on said noie.

4, If the Moartgagee shali be made a party to any condemnation proceedings or {o any Suit involving

the #tle o the propenty hereby Eﬂﬂ?ﬂ}?ﬁﬁp and employs an aftomey to represent it therain, or if the

Mortgages employs an attomey o assist in settting or removing any cloud on the fitle to e properly

hereby conveyed that purports fo be superior to the liem of ihis mongage m any mspect, of i 3 511>

rhnrgﬂglalge be foreclosed in Chancery or under the power of sale hercinafter provided for, or if an action be
ug
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for breach of any obligation hereunder, the Mgﬁg&gﬂr will pay, when the same becomes due, such
attorney's fee as may be reasonable for such services, if such fee i giaéi{i ar incurred by the Mortgages
the same shall be secured by the Hem of this morngage in addition fo indehiedness spec%g’ securad
hereby and shall bear interest from the date i s paid or incurred and shall be at once due apng payahie.
Any proceeds from Copdemnation awards shall be applied to redpoe the amount of the gmnmpal debt af
then;gtiun of Morigad LOAN #: 454593-
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5. 8o long as any of the indebtedness secured hereby shell remain unpaid, in whole or in part, the
Mortgagor agrees to kéep said premises and the improvenmients thereon in good condition, and to pay all
taxes and assessments that may be levied or accrue upon said property, and ali otiier es that may
hecome lens upon said premises, and not to permit any lien, which might {ake precedence over the lien of
this mortgage, to accrue and remain on said premises, or any part thereof, or on the improvements thereon.

& Mongagor will continuously maintain hazard insurance, of such iype or types and amounls ag
Morigagee may time 10 time fequire, on the improvemenis now or hereafier on said premises, and
except when payment for all such premiums has heretofore been made under {(a) of paragraph 2 herect,
he will pay promptly when due any premivms therefor.  All insurance shall be carried in companies
approved by the Morigagee and the policies and renewals thereof shall be held by the Morngagee and
have attached thersto loss pavable clauses in favor of and in form acceptable fo the Morigagee, In
event of loss Mortgagor will give immediate notice by mail to the Mortgagee, who may make proof of
loss if not made promptly by Morteasor, and each insurance company concemned is hereby authorized
and directed to mak:mgja ment for such toss directly to the Mortgagee insigad of to the Morigagor and the
Morntgagee jointly, ¢ insurance proceeds, or any part thersof, may be applied by the rigagee at
its option either to the reduction of the indebtedness hereby secured or to the restoration or repair of the
property damaged. In event of foreciosure of this mortgage or ather transfer of title to the morigaged
property in extinguishment of the indebtedness secured hereby, all nght, ftle and mterest of the aortt-
gagor in and to any insurance policies then in force shall pass to the purchaser or grantee,

7. If the Mortgagor fails to insure said property as hereinabove provided, or 0 pay all or any part
of the taxes or assessments tevied, accmed, or assessed upon of inst said property, or fails to pay
immediately and discharge any and all lens, debts, and charges which might become liens superior to the
lien of this morigage, Mortgagee may, at ifs option, insure said pmpeﬂi_,; and pay said {axes, assess-
ments, debts, liens, and charges, and any money which the Morgagee shall have so paid or become obii-
ggted to pay shall constitute a debt (0 Marigagee additional to the debt hereby specially secured, shall

secured by this monigage, shall bear imterest at the mate provided for in the principal indebtedness

from date paid or incurred, and, at the option of the Morigagee, shall be immediately due and payable.

8. That wpon the request of the Moriga the Morgagor shall execute and deliver a supplemental
note or nofes for the sum or sums adv by the Mortgagee for the alleration, modemization, ¥Mprove-
ment, mainienance, or repair of ssid premises, for taxes or assessments against the same and for any
other purpose authorized hereunder. Said note or notes shall be secured bersby on a parity with and as
fully as if the advance evidenced thereby were included in the note first described above,  Said supple-
mental note or notes shall bear intersst at the rate provided for in the principal indebtedness and snall
be payable in approximately equal monthly payments for such period as may be agreed u by the
creditor and debtor, Failing to agge on the maturity, the sum or sums so advanced shall be due and
payable 30 days after demand b creditor,  In no event shall the maturity extend beyond the uitimate
maturity of the note first described above,

9, WNo failure of the Morigagee to exerciss any aption herein given to declare the maturity of the debt
gecured shall be taken or construed 2s a walver of g rig%t to exercise such aption or {o declare
such mawrity by reason of any past or present defaplt on the part of the Morgagor, and {he procure-
ment of insurance of the paymient of taxes or other liens, debts, or charges by Mﬂrt.%agae all not
he taken or construed as a waiver of its right to declare the maturity of indebtedness by secured
by reason of the failure of the Mortgagor 0 procure such insurance or t0 pay such taxes. debts, liens, Of
charges; and the len of this instrument shall remain in full force and effect during any postponement of
extension of the time of payment of the indebtedness or any part thereof secured hereby.

). U the Morngagor shail well and truly pay and discharge the indebtedness hereby secured as it
shall become due and payable and shail do and perg}rrn all acts and agreements to be done and performed
bv the Mortgagor under the terms and provisions of this mongage, then this conveyands t be and
become null and void, -

11, If the Mortgagor shall fail to pay, or cause o be paid, as it matures, the indebtedness hereby
secured or any part thereof, according to the terms thereof, or if the Mortgagor shall fail to do or perform

any other act or thing herein required or agreed to be done or performed, or if the interest of the Mori-
gagﬂe in said y becomes endange bg@ reason of the enforcement of any prior lien or encui-
rance thereon, then, in any such event, the whole indebiedness hereby secured shall, at the aption of the

Mortgagee, and without ndtice, become iramediately due and payable and this mortgage subject o fore-
closure: and in such event the Mortgagee shail have the right and is hereby authorized 10 enter upon and
take possession of said property, and, after ar without taking possession, to sell the same before the Court-
house door in the city of Columbiana , County ©f  Shelby

Alghama, at public outery, for cash, first giving notice of the time, ptace, and temns of said saie oy
publication once a week for three successive wecks prior to said sale in some newspaper published in said
county, and, upon the payment of the purchase money, the Mortgagee or any person conducting said sale
for it is authorized to execute 1o the purchaser at said sale a deed {o the property S0 nurchased, and such
purchaser shall not be held o mmguire as o e af;plic&ﬁaﬁ of the pmceedls of such szale. The Mottgagee
may bid at the sale and purchase said property, if the highest bidder therefor,

12. The proceeds of a foreclosure sale, judicial or otherwise, shall be applied: Firgt, to the expenscs |

of adveriising and selling, including the attomncy’s fees, provided for in paragraph 4 hereof; second, o
the repayment of any money, with interest thereon, which the Morigagee may tave paid or become liable
t0 pay or which it may theri be necessary to pay for taxes, agsessments, insurance and other charges, liens,
or debts hereinabove firovided; third, to the payment and satisfaction of the indebtedness hereby specially
secuted with interest, but imterest to date of sale only shall be charged; fourth, to reimbursement of the
The Deparunent of Veterans Affairs for any sums paid by 1t on account of the guaranty oy insurance of e
indebtedness evidenced by the note secured hercby; fifth, the balince, if any, shall be paid to the Mortgagor.

13, As long as any of the indebtedness hereby secured shall remain unpaid the Morfgagor will neither
commit nor permit waste on the premiges hereby conveyed, and u the commission of any wasie
thereon the Morigagee may, at éis option, declare the entire indebt s herchy secured i be at once
due and payable. Nor will the Morfzagor remove any of the fixtures on the premises hereby conveyed
so tong as any of the indebtedness herehy secured shall remain unpaid.

14, I the Mﬂrtga%ar shall make default inn the payment of Eﬁ{dﬂf the indebiedness hereby secured,
or in the performance of any of the terms or conditions hereof, the Morigagee may proceed 1o collect the
rent, income, and profits from the premises, either with or without the appointment of a receiver. Any
rents, income, and profits collected by the Morigagee prior to foreclosure of this indebtedness, less e cost
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ﬁ's fee tncurred, shall be credited

of collecting the same, including any real estate commission or atq
the remainder, if any, upon the

first, on the advances with inferest thereon, then upon the interest,

principal debt hereby secured,
15. Any promise made by the Mortgagor herein (o pay money may be enforced by a suit at law, and
the security of this mortgage shall not be waived thereby, and as to such debis the Morigagor waives all

right of exemption under the law.

16, The indebtedness evidenced by
the unnaid halance of the purchase price due by the Mortgagor o the Martgagee for the purc

pal
the praperty hecein conveyed, and this is a purchase money maortgage.

17. If the indebtedness secured hereby be guaranteed or insured under Title 38 United States Code,
such Title and Regulations issued thereunder and in effect on the date hereof shall govern the rights,

duties and liabilities of the parties hereto, and any provisions of this or other imstruments executed in
comnection with said indebtedness which are inconsistent with said Title or Regulations are hereby

amendged 1o conlorm thereto.
18. The covenants, conditions, and agreements herein contained shall bind, and the benefits and
advantages shall inure o, the respective heirs, executors, administrators, successors, and assigns, of the

parties hereto. Wherever used, the singular number shall include the plural, the plural the zingular, the
use of any gender shall include all genders, and the term, “Mortgagee,” shall include any payee of the

indebtedness hereby secured or any transferee thereof whether by operation of law or otherwise.

the note first described above and by this morigage reproscnis
e price of

Given under ocur hand s and seal s thiz the , 19 92
(SEAL!
e INEAL}
. [SEAL}
. [SEAL]
STATE OF ALABAMA, | |
SHELBY COUNTY COUNTY.,

I, the undersigned , & notary public in and for sald county, in said State, hereby certity that
Paul J. Maottla, Jr. and wife, Xeri P. Morttla | :
whose names  are signed fo the foregoing conveyance, and wha  aye  KNOWR 10 e, acknowledged betore
me on this day that, being informed of the coutents of this CONVEyance, they executed the same

voluntarily on the day the same bears date,

GIVEN under my hand and official seal this 30th emper - 19 92
COURTNEY M, MASON, JR,
MY COMMISSION EXPIRES
3-5-96 oo e
the undersigned Notary Public.

THIS INSTRUMENT PREPARED RY" My Commigsion Expires: 2. 7’/

NAME | ocoaytngy. Mason. k. Assaciates PC

ADDRESK 1488 Concmisse..Parkeay.. Buite 350
,,,,,,,,,,,,,,,,,,,,,,, Birmingbam... Alabhama.....a3484 LOAN #: 45455%3-5
Pagc 4 of4 Form 20-6300 (Rev. Z/78}
] i
Inst ﬂ
i

e s g
AT TR A e ey

R TP T



