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NOTICE: THIS MORTGAGE SECURES AN OPEN-END CREDIT PLAN WHICH CONTAINS A PROVISION ALLOWING FOR CHANGES IN THE ANNUAL PERCENTAGE RATE. INCREASES
IN THE ANNUAL PERCENTAGE RATE MAY RESULT IN INCREASED MINIMUM MONTHLY PAYMENTS AND INCREASED FINANCE CHARGES. DECREASES IN THE ANNUAL
PERCENTAGE RATE WAY RESULT I LOWER MINIMUK MONTHLY PAYIMENTS AND LOWER FINANCE CHARGES.

THIS 15 A FUTURE ADVANCE MORTGAGE AND THE PROCEEDS OF THE OPEN-END CREDIT PLAN SECURED BY THIS MORTGAGE WILL BE ADVANCED BY THE MORTGAGEE

UNDER THE TERMS (F A CREDIT AGREEMENT BETWEEN THE MORTGAGEE AND THE RORROWER NAMED HEREIN.
STATE OF At ABARA
Shelby COUNTY

AmSouth Bank N.A.
| Adjustable-Rate Line of Credit Mortgage
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THIS INDENTURE is made and entered into this __17th  day of _{lecenber 1992 by and between Eﬁ
_Tnomas G, Walsh, Jr. and wife, Susan C. Walsh EE,
! Fii:

(hereinafter callad the *"Mortgagor” whether one or morg) and AmSouth Bank N.A., a national banking association {hereinafter called the "Morigagee’). g"”
Recitals Ff"

i

A. The Secured Line of Credit, _1namas G. Walsh, Jr. _ S o
thereinaftar caliad the "Borrowsr whethsr one or mora) is (are) now or may bacome in the future justly indebted to the Mortgagee in the maximurm principal amount of i"
Thir AL ) aaiselisiaieiseslsalaisaiasiinitittolaioiis e otars (5_33,000.00 j fthe “Credit e
{imit") pursuan! 1o 2 cartain openend line of credit ectablished by the Mongagee for the Barrawar under an agreement (the “Credit Agreement”}. entiled lf*f
% "AmSouth Equity Ling of Cradi Agreamant’” axacuted by the Borrower in favor of the Morigagee, dated —ecarber 17 1892 ? %;
T AmScuth Parsonal Financial Services Line of Credit Agresment executed by the Borrower in favar of the Monigages dated 19 ,as h
amended by an armendrrent of even date harewith, s

The Credit Agreement provides for an opan-and line of credit pursuant to which the Borrower mely Dorrcaw and repay, and rebormow and repay, amounts from the Morigagee up toa naximum
apncipal amount at any one time Dutstanding nol exceading the Credit Limit,

B, Rate and Payment Changes. The Credit Agreement provides for finance charges to be computed on the unpaid balance autatanding from time to time under the Credt Agree-

A . - e - ra i Y
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mert al an adjustable annual percentage rate. The annuat percentage rate “nay be increased or decreased on the first day of sach billing cycle based on changes in the "Prime Rale” as }J”

LY

pubiished in the Wal Strest Joumat. Trie annuat perceriage rate charged under the Credit Agreement during sach biking cycle wilt be 2.00 0% above the Prime Hate In ;{*

eflect on the first day of thal hiling cycle. The annual percentage rate on the date of this mongage is 8.00 %. The annual percentage rate will Increase it the Prime Rate i '.EH

aifert on the first Cay of & Diing Gyole ingreases, and will decrease if the Prime Fate in offect on the first day of a biling cycle decreases; however, the annual percantage rata will nenvar axcaed i

the Maximum Rale stated in the Cradit Agreement. Any increase in the annual percentage rale may rasult in increased finance charges and increased minimum payment amounts under el

| the Credit Agraement. Any decrease in the annual percentage rate may result in lower finance charges and kower minimum manthly payments. b
t C. Maturity Date.if not sooner terminated as set forth thersin, the Cradit Agreement will lerminate twenty years from the date of the Credd Apreement, and all s ima nayahle theralnder 5

(including without limitation principal, interest, expenses and charges) shall become due and payable in full 3

0. Mortgage Tax. This mortgage secures opan-end or revolving indebledness with an interest in residential real property. Therefore, under §40-22.2(1, Code of Alabema ﬁ~

1875, as amended. the mortgage fiing priviege tax shall not exceed $.15 for each $100, or fraction thereof, of the Credit Limit of .33’000'00 : __, which is the maximurr :f
principal indebledness, 1o be secured by this morigage at any one time. Although the interest rate payable on the line of credit may increase if the Prime Rate in efiect on the first day of a -
Hiting cycle increases. the increased finance chargss that may result are payable monthly under the Credit Agreement and there is no provision ior negative amoriizanon, capiaiization of ’

unpaid finance chargas or athar increases in the principat amgunt secured heraly over and abiove the Credit Lienit. Therefore, the principal amou nt secured will never exceed the Credt Limit oo
unless an appropriate amendment hereta is duly recorded and any additionat mortgage tax due on the increased principal amount paid at the time of such recording. ;“__-

| 2

Agreement o

l NOW, THEREFORE., n consideration of the premises, and o secure the payment of (a} alf advances heretofore or from time o time hereafter made by the. 3 {0 tha Barrowar under |

the Cradit Agrasment, or any extension or rengwal therect, up 10 & maximum principal amounit at any ona time outstanding not exceeding the Credit Limit; () all finance: charges payable o

from time to fime an sad advances, or any part thersof. () all ather fees, charges, costs and expenses naw or hereafter owing by the Borrower to the Mortgagee pursuant to the Credit Agreement, -

ar any exension ar renewal theraaf, (d) all other indebiadness, obhigations and liabilities now or hereafter owing by the Borrower tothe Mortgagee under the Credit Agreement, of any extension i

or renawal theract: and () all agvances by the Mortgages under the terms of this muﬁgﬁfa (the aggregate amount of alt such items described in (g) through (e} above being herainafter collectively

catled "Debt"} and the complignce with all the stipulations herein contained, the Mortgagor does hereby grant, bargain, sell and convey unto the Mortgages, the following described 5;-'1-

| real sstats, stuated in Shel b@" County, Alabarma {said real estate being hereinafter cabied the “'Reat Csbate 't -_

Lot 196, according to the Survey of Brook Highland, an Eddleman Community, 6th Sector, i

Ist Phase, as recorded in Map Book 14, Page 83 A & B, in the Probate Office of Shelby. |

County, Alabama.
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lisnor ncumbeance: and all casts incurred in tha toreclasure of this mortgage. effer under the powerr of sale contained herein, or by virtue of the decree of any court of competent junsdiction.
Tha full amount of such casts incurred by the Mortgages shall be a part of the Debl and shail be secured by this mortgage. The purchaser at any such sale shall be under no obigation 1o
sag to the proper appication of ihe purchase money. in the event of a sais hensunder, the Mortgages, or the owner of the Delt and mongags, or the auctioneer, shatl executa 1018 PrHEhaser,
for and in 1he name of the Mortgagor, a deed to the Real Estate.

Flumlﬂr Bingulaf"i_mrds used herain to designats the Borrower(s} or the undersigned shall be construed to refer to the maker o makers of the Credit Agreement and this mertgage, respectively,

whather gite pr mor naturaf persons, corporafions, associations, parinerships or other entities. All covenants and agresments herrgir made by the undersigréd shal bind the heirs, persorat

fepredantatives, subbessors and assigns of the undersigned; and every option, right and privilege herein reserved or secured to the Martgagee shall inure to the beneftt of the Mortgagee's
. Sucoessors and aseigns.

:: : I,.H.Wlft_i.l-._ESS WHEREQF, the undersioned Mortgagor has (have) executed this instrument mm writtan above.
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TR, ‘ (Ssa)
S A
e PR Thomas G. Walsh, Jr. ‘ (Seal
.I . F': ;3 ,,.-: oy WA{‘LA
A e
- _gidﬁt‘*—-—-* C - (/] : (Seel
ou Susan C. Walsh (Seal)
.
ACKNOWLEDGEMENT FOR INDIVIDUAL(S)
STATE OF ALABAMA
—Jeffareon County
I, e undarsigned autharity, 4 Mokary Pubiic, i and for saict county in sait State, hereby cerify that Thamas G. Walsh, Jr. and w1fE,
Susan C. Walsh

whose name(s) X (are) signed to the foragoing instrument, and who Hara} known fo me, acknowledged befare me on this day that, being infarmed of the contents of said instrurment

T helY

execUted the same voluntarily on the date the same bears date.

Given under my hand and official ssal, this ___17..__ dayof ___ Decerbar 1997
Y
MNotary

My commission expires:
79%? S FFS
NCTARY MUST AFFIX SEAL

ACKNOWLEDGEMENT FOA CORPORATION

STATE OF ALABAMA
County

| the undersigned authortty, a Notary Publc, in and for said dounty in sad State, nareby cenify that

of . & corporation, is signed 1o the loregoing

whose name as

irstrurmnent, ard who is known 10 e, acknowledged before me on this day that, being informed of the contents of sald instrument, ____ he, a5 such officar, and with full authordy, executed
the same voluntarily for and as the act of sad corporation.

Given undar my hand and official seal, this day of i< D
Motary Public
Wy Comnission expines:
INCTARY MUST AFFiX SEAL
This instrument SreRared oy, Yukari Rice
(Name) __ AMSCRITH  BANK
ks CONSUMER MORTGAGE DEPT.
BIRMINGHAM, Al 3RPHR
1nzt ¥ 1593'UQ1?1
—nOi7i
s/ 1993-0
Dgtgﬁ aM CERTIFIED
SHELEY COUNTY JUDGE OF PROBATE
0 *HCD 61.00

- o i

ra .

—r—

R AR e

S ]




