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JEFFERSON Trree CORPORATION Hisnsser, [

(Name) Thomas L. Foster, Attorney .' '"”?ﬂi':'”
(Addren): 1201 N, 19th St., B'ham, AL 35234 .;
e .I. : :L.r
MORTGAGE— o ' ISR 4
| B 4 Lo
STATE OF ALA AMA KNOW ALL MEN BY THESE PRESENTS: That Whéreas, SRPRELNTINSL K
JEFFERSON COUNTY 5
Quaker Square Development Company, Inc. »
{hereinafier called ''Morigagors’’, whiether one or more) are justly indebied, to L ,J;._;:;.E-;
) ' L tF :
R. C;*FarmeP and Associates, Inc. _ - a '“41”' th“ H}Wﬂ“f;ﬁn
: ' ' | ' ' PEEEETIY R
' ' (heroinafter called **Mortgagee', whether one or more)y in the q‘“&‘ W
N
of ==Thirty Thousand and 00/100-—- Do[[m v
(4 30,000,00 }, evidenced by Ome Promissory Note
al pyn g
|
Lig!

And Whereas, Mortgagors agreed, in incurring said indebtedness, that this mortgages should be given to secure the prompt payment

4

thereol,

t 1DUE -L'x-'*':;-ﬂ.

NOW THEREFORE, in consideration of the premiscs, said Martgagors, Quaker Square Deve lopment Cumpan}r, Inc.

", r'-r-' )

T ey "'uil 'E':,.' t'}'ﬂlf-q.ifikrﬁff} N

and al) others executing this movtgage, do herchy grant, bargain, sell and convey unto the Mortgagee the following described real cstate,

situstedln  SHELBY : . | County, State of Alabama, m'ﬁf ¥

Lot 4, according to the Survey of Stonebrock as recorded in Map Book 15, Page- PIREIEE

in the Probate Office of Shelby County, Alabama.
r-,J !l vy fﬁ‘?f?ﬂr

Subject to existing easements, restrictions, encumbrances, rights uf way,. limitaticns,f*
. . . .i* S TTR "'f"i';i

T™I8 IS A SECOND MORTGAGE

if any, uf racurd . | ‘ '”ﬁ?ﬁ JITINAY .
' ' R rin*.F ?rh%* !-r% w} i
Thia mnrtgage may be prepaid without penalty. “ o - % ﬂf
i 'iicq.r TEY ..-'-'FL ,*I:L,
This mortgage may not be assumed without the prior written consent nf the martgagee r[¢ﬁ
herein., . - .. | . |

This shall be due and payable by March 15, 1993,

The payment of $30,000.00 is to be in' the fﬂrm.ﬂf Lot 6 CAHABA FALLS, in lieu nf that
payment then this mortgage will be due. -

593
3aid pragerty i warranied frea from all incumbrances and against any adv:rsﬂgmxﬁiex :ﬂ a a ed gm
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To Have.And To Hold the above granted property unto the said Mortgages, Mﬂrtgaga;-’s'ﬁﬁﬁb’#ﬁ&; ﬁttﬁrﬁﬂﬂﬁu{&ﬂﬁ forever; and for the pur-
pose of further securing the puyment of said indebtedness, the undersigned agrees Lo pay all taxes or-assessmentd-when imposed legally upon said
premiscs, and should dcfaulI: be made in the payment of same, the said Mortgagee may at Mortgagee's option pay ol the same; and to further
tecire mnid indebtedncss, first above named undersigned agrecs o keep the improvesiients on said reab ostate Wastivgd against loss oc damage by
flze, liwhtning and tornado for the faic and reasona le insurable value theredf, in companics satiafactory o the Mortgagee, with loss, if any,
K:‘y% ¢ %o aaid Morigagee, as Mortgagee's intcresi may appeaf, and (o pmmpﬂy:' deliver said policies, ¢r any rehewal of said palicies 0 saict
Aort¥igee; divd if undersigned (ail to keep said property insured ds above specified, or fail to deliver said insurance policics to -.‘“.‘Fi-.h'.I?EEFE'."-;;;-'f-
then the #aid Moitgagee, or assigns, may at Mortgagee’s option insure said property for said sum, for Mortgagee’s own benefit, the policy if col="
lecied, to be credited on said incfcbtcdn:s:. fess cost of collecting same; alf amounts so sxpended by sald Mortgagee for taxes, 2S308STAENLE OF IN~
surance, shali become a debt to said Morigagee or assigns, additional to the debt hereby specially secured, and shall be covered by this Mortgage, ! .

and bear interest from date of payment by said Mortgagee, or assigns, and be at once due and payadte.

Upon condition, however, that if the said Morigagor pays satd indcbhiedness, and reimburses said Mortgagee or assigns Jor any. amountsr; - RS
Mortgagees mny have expended for taxcs, asagssments, and insurance, wincl interest thereon, then this conveyance to be null and void; but should ¥ !
default E: made in the payinent of any suin expended by the said Mortgagee or assigns, or should said indebtedneas hereby sccurcd, or any part:. 3
thereof, or the interest thereon, remain unpsid at maturily, or should the interest of said Morigagee or aszigns in said pn}icrty-; beromeiet j‘_{;ﬁ_ﬁ b
dangered by rcason of the enforcement of any prior Ven or incumbrance thereon, so as to endangee the debt hereby secured, then'in any i:tugﬁ:_:f; s
snid cvents, the whole of said indebtedness hereby secured shall at once become due and payable, and this mortgage be subject 1o foreclosure as’: - IN
now provided by law in case of past due mortgages, and the sail Morlgagee, agents or assigns, shall be authorized to take posscssion of the A
premises hercby conveyed, and with or without first taking possession, after giving twenty-onc days' notice, by publishing once & week for three: 0
consecutive weeks, the time, place and terms of saie, by publication in seme sewspaper published in said County and State, sell the same in lots or

;
s
;
L
B
’
L,
e
:
;

parcels or en masse as Mortgagee, agents or assigns deem best, in front of the Court House door of said Gounty, {or the division !harwf}#f-il}ﬁm_” ! [,
said property ia located, at public outery, to the highest bidder for cash, and apply the proceeds of the safe: First, to the expense of advertising, &5
sclling and conveying, including a resonable attorney’s fee; Second, to the payment of any amounts that may have been expended, or that it may g

then be necessary to expend, in paying insurance, taxes, of other incumbrances, with interest thereon; Third, to the payment of said-indebtedrniass i _ 5
in full, whether the sninc shall or aﬁnll not have fully matured at the date of said sate, but no interest shall be collected beyond the day of sale; 3'1‘1'.,.,- o
Fourth, the batance, if any, to be turned over to the said Mortgagor and undersigned further agree that said Morigagee, agents or assignagy bidr ¥
at said aale and purchase said property, if the highest bidder therefor, and undersigned further agree la pay a reasonable attomey's feé to said
Mortgagee or assigns, for the foreclosure of this mortgage in Chancery, should the same be so foreclosed, said fec to be a part of the debt hereby

" IN WITNESS WIHEREOT (he undersigued Quaker Square Development Company, Inc. - FTERE I L

-,
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* have hereunto sct gigrarure and seal, this Lith dayel
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THE STATE of | o | L § e
. iy,

COUNTY } S 1 . L. .

i | , . a Notary Public in and for said County, in :ai#ﬂ%t#tﬁf”

i

hereby certily that

whose naine signed (o the foregoing conveyance, and who kuown 1o me acknowledged Lefore me on this day, that being’
informed of the contents of the conveyance exccuted the same voluntarily on the day the same bears date.
Given under my hand and official seal thus 1 dayof ~ | | , 19 c;

Notary Public. -
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THE STATE of ALABAMA

COUNTY } .
I, the undersigned , & Notary Public in and for said County, in said State,

hereby certify that Ronnle Morton, - :
whose name az vice-Presgident of Quaker Square Development ﬁgﬂ:ﬁ any, Trg. c 0
a corporation, is signed to the foregoing conveyance, and who is known to me, acknowledged before me, on this day that, being informed of the - A

contents of such conveyance, he, as as such officer and with full authority, executed the same voluntarily for and a3 the act of said corporation..
. 1!I

&th dﬂ.}f - ; J&ﬂﬂﬂr}f r 15* '93 SRR Y,

a

(f',,’___v
=D Ty , Notary Pubh::
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Civen under my hand and official seal, this the
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