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FHA Case Mo.
STATE OF ALABAMA MORTGAGE 011-3585354 703
THIS MORTGAGE ("Securlly Instrument”) Is glven on December 16 19 92

The Maortgagor s
Claude E. Pruitt and wife, Angela M. Pruitt

whose address Is 1797 Fulton Springs Road, Alabaster, AL 350007
fBarrowertt This Secarity wstrgmmant (s given W0

Troy & Nichols, Inc.
which is orgsnizad snd axisting under the taws of the State of Louwisiana , &#nd whose
sddress isP.O., Box 4025 , Monroe, LA T71Z211-4025

(“Lender®). Bortower owes Lender 1he principal sum of

THIRTY ONE THOUSAND SEVEN HUNDRED SEVENTY FIVE & 00/100

Dollars (U.5. § 31,77%.00 ). Thie debt is evldenced by Borrower's note dated the seme date as
this Sscurlty nstrument ["Note”}, which provides Tor monthly pgymenis, with the full dabt, if aat pad gartier, due and payable oOn
January 1, 2008 . This Security Instrument secures to Lender: (a8} the repayment of the debl

ovidanced by.the MNote, with interest, and all renewals, extenslons and modiflcations; (b} the payment of all cther sums, with
Interest, advenced under paragraph € lo protect the securlty of this Secyrity lasirument; and (c) the performance of Borrower's
covenanis and agreemenis under this Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant

and convay lo tendar and Lender’s successors and asaigns, with the power ol sae, ths foliowing described propearty located in
Shetlby County, Alabama:

SEE ATTACHED EXHIBIT A" FOR COMPLETE LEGAL DESCRIPTION

- r.

which has the address of 1787 Fulton Springs Road, Alabaster
(Strest (C ity
Alabama 35007 (*Property Address”

(Z1P Code

TO HAVE AND TO HOLD this property unto Lendet and Lender’s successors and sssigns, forever, togethar with all the
Improvamants now or hareafter erecied on the property, and all easements, rights, appurtenances, rents, royalties, mineral, oil and
gas rights and profits, weler rights and slock and all fixiuras oow or neredftec § part of the propertly, An reprlaCcemenis and
addltions shall also be covered by this Securlty instrument. All of the foregoing is referred to in this Securily Instrument as the

+

“Property.”

BORROWER DOVEMANTS that Rorrower g lawfully seized of Ihe estate hereby conveyed and has the right to morigage,
grant end convey the Property and ihat the Property IS unancumbeared, sxcspl for encumbrances of record. Borrowar warranis
and wlll defend generally the title to the Property against afl clelms and demends, subject 10 any sncumbrances ot record.

1. Payment of Principal, interest and Late Charge. Borrowser shall pay when due tha nrincipgl of, and interagt on, i(he
dabl avidenced by the Noite and iale charges due under the Nolis.

2. Monthly Payments of Taxes, [nsuwrance and Other Charges. Borrower shail inciude in each monthiy payment, togetner
with the princlpal and interest as set forth in the Note end any [ate charges, an installment of any [a) taxes and special
assessmonls levled or 1o be levied agalnsi the Property, (b) lessehold payments or ground rents on the Property, and (¢}
premiums for insurance reguired by paragreph 4.
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Each rmonthly ingfaliment for Hems ‘f!ﬂ, thy and {cf shatt equat one—twetfth ot the annuat amounts, as regsonabiy ostimeted by
Lender, plus an amount sufflclent tc meintain an addilional balence of not more than one-—sixth of the estimated amounts. The
full annual amount for each llem shall be accumulated by Lender within a period ending one month before an item would
pacame daitnguant, Landar shatt hotd the amounis coftected in trust to pay Hems @), b} and {cl before they becoms deithgusnt,

i1f al any time the tlotal of the paymenis held by Lender for items (a), (b) and (c), together wilh the future monthly payments
for such items peyable 1o Lender prior to the due dates of such items, exceeds by more than one-—sixth the estimated amount
of payments required 1o pay such ltems when due, and if paymenls on the Note are current, then Lender shall silher refund the
pxcess over ope—sixth of the estimated payments or credit the axceass over ane—sixth of the astimated payments 1o subsequert
saymonis by Borrower, 8t the option of Borrower, !f the totsl of the payments made by Borrower for ltem (a), {b), or [¢) is
insufficlent to pay the item when due, then Borrowesr shall pay to Lender any amount necessary to meke up the deficiency on or
nafore the datg the tem bacomes due,

As used In this Securlty instrument, “Secrelary” means 1ha Sacretary of Housing snd Urban Development or his or her
deslgnee, In &ny year In which the Lender must pay a mortgage insurance premlum tc the Secretary, each monthly payment shall
siso InClude sither: §) ap insiatiment of the ahnus! morigspe lhourance premium io be paid by Landar to the Socretary, or ) a
monthly charge Instead of a martgage Insurance premlum if this Security Instrument is held by the Secrelary. Each monthiy
ingigliment of the maorigage insurance pramium shal be in &n amaunt suffictent to accumulate the full annuat mortgage nsurance
premwiumn whh Lender one month prior to the date the full snnuel morigage Insurance premium Is due {o the Secrefsry; or I This
Security Instrument Is held by the Secretary, each monthly charge shall be In an amount equal o one—twselfth of one—half
parcant of the autsianding principal belance due on the Nots,

If Borrower tenders to Lender the full payment of &l sums secured by this Security instrument, Borrower’s account shall
e oredited whh the balancs romsining ffi_:-i i Instzllments for Mams () (b) and (o)l end any morigage insurance premlum
mEatmEnt  thet Londer hes not Docome obiigoied o pey 1o the Sseorslery, and Lender shall prombily refund any excess funds o
Borrower. immadiately prior to a foreciosure sale of the Property or fts acquisiion by Lender, Borrower's account shalt be
croditad with any balence remaining for att Wnsteltments for Hems (@), (b} and {ch

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applled by Lender as follows:

FIRST, to the morigage insurance gremium to be pald by Lender 1o the Sscretary or to the monthy charge by the Secrelary

Instead of the monthly morigage [nsurgnce premium;

SECOND, to any taxes, speclal assessmenis, leasehold paymenls or ground rents, gnd flre, flood and other hazard nsurance

oremiums, a5 regulred;

THIRD, 10 interest due under the Note;

FOURTH, to amortizatlon of the princlpal of the Note;

FIFTH, to late charges due under the Note.

4, Fire, Flood wnd COther Hezard Insurance. Borrower shall insure all improverments on the Froperty, whether now in
exlstenca or subsequently erecled, againsl any hazards, casualties, and conlingencles, including fire, for which Lender requires
Insurance. This Insurance shall be maintained In the amounts ond for the poricds that Lender regquires, Borrower shall also insure
all Improvements on the Property, whelher now in ex|stence or subsequently erected, agalnst loss hy fioods to the exiem
required by the Secrelary, All insuwrance shall he carried with comgpanias approved by tender. The Wmsyrance poticies ang any
renswels sheil be held by Lender sand shall Include [0ss pavable clauses In Tayor of, and in a8 form acceptalle 1o, Lander,

In the evani of loss, Borrower shall give Lender immediate notice by mail. Lendsr may make proof of joss if not made
promplly by Borrower. Each Insurance company concerned is hereby authorized and directed 10 make payment for such loss
directly 10 Lender, instead of {0 Borrower and to Lender |oinlly. All or any part of the insurance proceeds may be appiled by
tender, at itz option, shther f{a} o the reduclien of the indebledness under tha Note and this Secowrify Instrument, fhrst to any
dolinguent amounis applled in the order In Paragraph 3, and then to prepeyment of principal, or (b) to the restoratlon or rapalr of
tha damaged property, Any application of the procesds {o the principal shall not extend or postpone the due date of the manthiy
paymenis which are referred io in Paragraph Z, or change the amount of such payments. Any excess nsurance proceeds over an
amoun! required 10 pay all ouistanding indeBledness under the Nole and this Securlty instrument shall be paid to the entity legally
aniitieg therelo, %

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, 1ile and interest of Borrower in and (o insurance policles In force shall pass to the purchaser.

6. Occupancy, Preservation, Maintenance and Protection of the Froperty; Borrower's Loan Appiication; Leasshoids.
Borrower shatt occupy, establish, and use the Property & Borrower's principal restdence within sixty days after the exscution of
this Securhlty nstrument and shalt continue to cccupy the Property as Borrower’™s principal residence for et least ong yeer after
the date of occupsncy, ufitess the Secrelsry determines this requiremsnt will cause undue haraship Tor Doirower, oOf uhiess
extenuating circumstances exist which are beyond Boarrower’s conlrol. Borrower shall notify Lenders of any extenuating
circumstances. Borrower shall not commit waste or destroy, damage or subsiantially change the Froperiy ar ailow the FProperty
to deteriorate, reasonable wear and tear sxcepted. Lender may inspecl the Property [f the Properly |s vacant or abandoned or
the fogn is in defaull. Lender may lake redsonsgbie achon o protect and presarve such vacant or abandaned proparty. Borrower
shail afso be in default if Borrower, during the loan application process, gave malterigily faise or inaccurate information or
statements to Lender (or failed to provide Lender with any material information} in connection with the loan evldenced hy the
Mota, jnciuding, but not timited to, representations Concarning Borrower's occupency of the Property @8 a principar residence. if
this Securlly instrumem [s on a leasshold, Borrowser shali comply with the provisions of the lease. If Borrowser acquires fee title
tg the Property, the leasehold and fee thie shall nof be mergad uniess Lender agrees fo (he merger in wiiling.

8. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all governmental or
municipal charges, fines and impositlans thal are nol inclided o Paragraph 2. Borrowear shall pay these obligations on time
directly to 1he enlily which is owed fhe paymeant. [T failure fo pay would adversely atfect Lender’s inferest in ihe Property, upon
Lender’s requesl Borrower shall promplly furnish fo Lender recsipts evidencing these payments.

it Boccowar falts to make these payments oF the payments reguired by Paregreph 22, or faits to perforim sny other covensants
and agreaments contalned in this Securily Instrument, or there is e tegal proceeding 1hat may significantly affect Lender’s righls in
the Properly (such as & proceeding In bankruptcy, for condemnation or to enforce laws or regulations), then Lender may do and
pay whatever Is necessary o prolect the value of the Properly and Lender’s rights In the Property, Inciuding payment of taxes,
hazard insuranca gnhd othar tamg mantioned i Paragraph 2.

Any smounis dishursed by Lender under this Paragraph shall become &n additional debt of Boarrower and be secured by this
Security Instrument, These amounts shali bear Interest from the date of dishursement, &t the Nole rate, and & the option of
Landar, shatl pa immadiataty dus and pavabia,

7. Condemnation. The proceeds of any award or claim for damages, direcl or consequential, in connection wlith any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby asslgned and
gshali bg paig to Lender 1o the axient of the full amcunt of the mdebtedniess thal remalns unpaid Under the Nole and this
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Security Instrument. Lender shall apply such proceeds to the reduclion of ihe Indebtedness under the Note and this Security
mstrument, first to any dellnguent smounts sppllad In the order provided (o Paragraph 3, and ihen to prepayment of principal. Any
application of the proceeds 1o the princlpal shall nol extend or posipone the due dale oi the monthiy payments, which are
referred 10 In Peragraph 2, or change the amount of such payments. Any exXcess proceeds over an amount required 1o pay all
nuistanding Indabladnest uynder the Nole ang this Sacurlty instrument shall be paid to the entity legally eniittéd 1herelo.

8. Fees. Londer may collect fees and charges authorized by the Secretary,

9. Grounds for Acceleration of Debt

{a) Default. Lender may, excepl as limlted by regulations Issued by the Secretary In the casae of payment defaults, require

immediste peyment In full of all sums securad by thls Securlly instrument if:

() Borrower defaults by falling to pay In full any monihly payment required by this Security Instrument prlor to or on
ihe due date of the next monthly payment, of

(l] Borrawer defaults by falllng, for a period of thirty days, to perform any other obllgations contdined In this Security
Instrument,

{b} Sate Whhout Credit Approval Lender shall, !f permitted by apnlicshle law and with the prior anproval of the Secretary,

require immediate pasyment in full of all the sums secured by this Security Instrument if:

) Al or part of the Property, or a beneficlal Interest in a trust owning all or part of the Property, is sofd or
olherwigse transferrad (other than by devise or descent) by the Borrower, and

(i) The Properly is not occupled by the purchaser or graniee as his or her principai residence, or the purchaser or
grantee does so occupy the Property but his or her credit has not been approved In accordance with the requiremsants
of the Secrafary.

i) No Walver. If circumstances cccurf;'that would permit Lender to require immediate payment in full, but Lender does noi
require such payments, Lender does not walve Its rights with respecl to subsequenl evéents,
(d Regulstions of HUD Secretary. In many circumsiances regulations issuad by the Secretary will limif Lender’s righis, in
the case of payment defaults, {o require Immediate payment In fuli ang foreclose if not pald. This Security instrument does
net authorize accelaration or foreclosure if not permilied by regulations of tha Seceetary.
() Mortgage Not Insured. Borrower agrees that should thls Security instrument and the nole secured thereby nol be
sliglbie for Insurance under the National Housing Act within - S| XTY DAYS from the date hersof, Lander may, al ils
aoption and notwhhstanding ahything In Paregraph O, requite Immediate paymant in full of all sums secured by this.Security
mslrument, & wrltien stalement of any suthorizad agent of tha Secrelary dated subsequent o SIXTY DAYS from the
dete hergaf, declining to insurg this Securlty Instrument &nd the note sscwrad tharaby, she!l be deemed conglusive proof ot
such ineifgibiiity. Noiwithstanding the foragoing, this option may not 06 exercised by Lander when the ungvallablity of
insurance is solely due to Lender's fallure to remit a morigage insurance premium o the Secrelary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required hnmediate payment in full because of
Borrower's failure to pay &nh amount due under the Note or 1hls Securlty Instrumend. This right applies even after foreclosure
procesdings are instituted. To relnstate 1he Securily Instrument, Borrower shall tender in & lump sum all amounts required Lo
bring Borrower's account current Including, to the extent they are obiigations of Borrower under [his Sgcurity mstrument,
foreclosure costs and reesonabls and customary atiorneys’ fees and expenses properly associated with the foreclosure
procesding. Upon reinsiatement by Rorrower, this Security Instrumant and the ottigetions that 1t secures shalt remain v affsct as
if Lender had not reguired immediate payment in full. However, Lender is nol required to permit ralnstatement if; (1) Lender has
accapled rainstatemant after the commencement of foreclosure procesdings wlthin  two years immedlalely preceding the
commencement of 8 currant foraclosute proceeding, () reinstatement will preclude forsclosure on different grounds in ihe
fulyre, or (i} reinstatement wlill adversely affect the priority of the fien created by this Security nstrument,

11. Borrower Not Released; Forbessrance By Lender Not a Walver. Extenslon of the lime of payment or madification of
amortlzation of the sums secured by this Sacurlty Instrument granted by Lender to any successor in Interast of Borrower shall
nol operate to release the iiabillty of the original Borrower or Borrower's successor in interest. Lender shsll not be requlred 10
commence proceedings apainsl any successbr [n Interest or refuse 1o exiend lime tor paymeni or otherwise modify amortization
cf 1he sums secured by this Security in'Ec':‘trument by reason of any demand made by the orlginal Borrowsr or Borrower’s
SUCCBSSOrS Iy nterest, Any forbearsnce by Lender in exseccising any right of remedy shalt not be a walver of or preclude the
gxercise of any right or remsady.

12. Succeszars and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements oOf this
Securily Instrument shall bind and benefit the successors and assigns 0f Llender and Baorrower, subject to tha provisions of
paragraph S.h. Borrower's covenanls and agreements shill be Jolnt and several. Any Borrower who co—signs thls Securlty
nstrumant but does nol execuia the Note: () 18 co—signing this Security Insirument only to morigage, granl and convey Lhal
Borrowat’s interesl in the Property under the terms of this Security Instrument; (b) is not personally obligated 1o pay the sums
sacuted by this Security Instrument; and (c) agreses thal Lendar and any other Borrower may agres to axiend, modify, forbear or
make any accommodations with regard to the lerm of {hig Socurity instrument or the Mote without that Borrower's conssnt,

132. Notices. Any nolice 10 Borrower provided for in this Securlty Instrument shall be glven by dellvering 11 or by malling It
by first class mell upless spolicabla law requires use ot another msglhod. The notice shall be directed to the Property Address or
any other address Borrower designales by notice 1o Lender. Any notlce 10 Lender shatl be glven by first class mall 10 Lender’s
address statad heceln or &ny sddress tender designates by notice to Borrower. Any notlce provided tfor In this Securlly
nstrumeni ghall be deemed to have been given 10 Borrower or Lender when given as provided in 1his paragraph,

14, Qoverning Law; Severabllity. This Sscurity Instrument shall be governed by Federal law and the law of the jurlsdiction
i which the Property is tocated, In the svent thal any provision or clause of Lhls Securily insirument Or the Nate conaflicts with
applicable law, such conflict shall not affect other provizions ot this Security Instrument or the MNote which ¢an be glven effect
without the confiicling provistion, To this end the provisions of inis  Security matrument and the MNols are dechired to be
savarable,

16. Borrower's Copy. Borrower shall be glven one conformed copy of this Security Instrument.

16, Asslgnment of Rents. Borrower unconditlonally sssigns eand transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender’s agenls to collect the rents and revenues and hersby directs each tenant of the
Prapetty 10 pay the rents to Lendser or Lender’s agents. However, prior to Lender’s notice tc Borrower o1 Borrower's breach of
any covenant or agreement In the Securlty Instrument, Borrower shall collect and receive all rents and revenues of the Property
as trustee for the beneflt of Lendsr and Borrower., This assignmeni of renis constitutes an absolule assignment and not an
gssignment for sddittonst security only,

It Lender glves notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for
benelit of Lendar only, 1o be appiled ta the sums sacured by tha Security lstrument; (b} Lender shatt be entittec 1o collect and
receive all of the rents of the Praperty; and (c) each tenant of the Property shall pay all renls due and unpaid to Lender or
Lender's agent on Lender's wrltten demand 1o the tenani.

s
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Borrower hags not executed any Elinr assighmant of the rents and has not and will not perform any act that would preveni
Lender from exerclsing lg righls under ibis paragraph 16.

Ltender shall not be tfequired 1o enter upon, lzke c¢onirol of or maintain the Property before or after giving nofice of
breach to Borrower. However, Lender or a Judlclally appointed recelver may do so at any time there Is a breach. Any applicallon
of ronts shall not cure of waive any defaull or invalidale any other right or remaedy aof btender. This assignment of rents of the
Property shall terminste when the debt secured by the Security Instrument is paid In full,

NOM—UNIFORM COVEMANTS., Borrower and tandar further covenant ghd agiree as fotlows:

17. Forsclosurs Procedurs. If Lender requires Immediale payment in full under paragraph 9, Lendar may Invoke the power
of sale and any other remsdles permitted by applilcable law. Lender shall be entitled to collect all expenses Incurred In pursuing
the remedlies providad In this paragraph 17, including, but not limited to, reasohable atlorneys' fees and costs of litle evidence.

It Lender Invokes the power of sale, Lender shail give a copy of a notice o Borrower in the manner provided in paragraph
13. Lender shall publish the notlcs of salo once & week for three consecutlve weeks In a newsgpaper published in

Shelby Counly, Alabama, and thereupon shall sell the Property to the highest bidder at public
auction at the front door of the County Courthouse of 1this County. Lendar shall deliver to the purchaser Lender’s deed
conveylng the Property. Lender or Its designee may purchase the Property at any sgle. Borrower covenants and agrees thal the
proceads of the sste shall be spplied In the following order: (a) to alf expenses of the sals, Including, but notl limited fo,
reasonable altorneys’ fees; (b) to ol sums secwred by 1hls Securfty Instrument; and (c) any excess o the person or persons
legally eniiited 1o it.

18. Releame. Upon payment of all sufs sscwad by this Securily Insfrument, Lender shell relesse this Jecunity Insirument
withoul charge to Borrower. Borrower -:s.ha||1|:1av_ar any recordation ¢osts.

19, Waivers. Borrower swajves all rights of homestead exermption v the Property and retnguishses ai rights of curlesy and

dowsar In the Property.

Riders to this Securlty Instrument. If one or more riders are execuled by Borrower and recorded together with this
Sacurity Instrument, the covenanls of each such rider shall be Incorporaled into and shal amend and supplement the covenants

and agreemsents of this Security Instrument as If the rider(s) were In a part of this Securlty instrument.
{Check apphtable bDoxlss)

[: Condomlnium Rider E Graduated Payment Rider Growing Equity Rider
Planned LUnit Development Rlder D Qther (Spaclfy]

BY SIGNING BELOW, Borrowser sccepts and agrees to the terms contalned in pages 1 through 4 of this Security Instrument
and In any riderisi execuled by Eorrower and recorded with it

Wilhass: %: Witness:

? ] .
N 7 i (Seal] o g ;E& \( ;ﬁﬁ ‘ Y i : ii i!. AA@JH' (Seal)
Borrower Borrower

Claude E. Pruitt Angela M. Pruitt
{Seat) . (Soul}
Borrgwer BOTTOWer
STATE OF ALABAMA, JEFFERSON county ss:
On this 16th day of December , 19 92 1 the undersigned
authority , a4 Matacy Pubite in and tor sald coundy and in osatd stete, hersety ceritfy that

CLAUDE E. PRUITT and wife, ANGELA M. RUITT _
, whose namel(s) are  signed to the

foregoing conveysnce, and who are , known to me, acknowrodged before me that, being infarmed of the contents
of the conveyancy, thE}v’ pxecuted the same yoluntarily and as their act on the day the same bears date.
Given under my hant and sesl of oifice this igth day of Dacember g 32
JOHN I HOLUIMAN
NOTARY PUBLIC FOR
My Commission expires; .
*' " GTATE OF ALABAMA AT LARGE

Notary Public

This Insfrument was prepsred Dy -

HOLLIMAN, SHOCKLEY & KELLY
3821 Lorna Road, Suite 110
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EXHIBIT "A"

A parcel of land lying in the SW 1/4; SE 1/4; Section 12, and the ¥W 1/4: KE 1/4; Sec. 13
all in T21S; R3W, and more particularly described as follows:

Srart at the northeast cormer of the said NWk; NE%; Sec. 13; T21S; R3W run westerly along
rhe north boundary line of the said NWx; NE% a distance of 128.18 feet ?ﬂ an iron marker

on the north right of way line of the Elliotsville-Saginaw Road at a p?lﬂt where &n_&labama
State Right of Way strikes the said north right of way of the szid Elllatgville-Sag?nzw;Rnad.
Said marker being at the northeast end of a steel pipe culvert, the point of beginning,
Thence run northwesterly along the saild right of way owned by the State of Alabama & distance
of 170.3 feet to an iron marker at the right of way fence of U.3. I-65, thence turm an angle
of 87 degrees 48' to the left and rin westerly & distance of 143.43 ?aat ro an irom marker
on. the east bank of a craek. Thence turn an angle of 120 degrees 53' to the left and rumn
southeasterly along sajd creek a distance of 237.9 feet, more or less, to the said nﬂrtthW
right of way of said Elliotsville-Saginaw Road, thence run northeasterly alang the sald

of said Ellictsville-Saginaw Road a distance of 58.0 fset o the point of beginning.
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