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STATE OF ALABAMA
COUNTY OF SHELBY

‘ ' MORTGAGE

THIS MORTGAGE, made and ereered into oo DECEMBER 21, 1992, by acd between KENNITH FOWLER SHAFER AND WIFE, THERESA SHAFER (hereinafter
eelorred 10 a2 "Mastgagor®, whether one or more) and the APCQ EMPLOYEES CREDIT UNION (hereinafter reterred 1o as "Morigagee™), whose address is 1608 YTH
AVENUE NORTH, BIRMINGHAM, ALABAMA 35203.
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WITNESSETH: E{"L

WHEREAS, said Morgagor, is justiy indebted 10 Mortgagee in the amount of $50,006.00 together with any advances hereinafter provided, i the lawful money of the “
United States, which indebledness is evidenced by a Promissory Note of even date herewith which bears interest as provided therein and which is payable in accordance with d
ily 1erms, with the entire Debt, if not soonct paid, due and payable on DECEMBER 20, 2007. g
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NOW THEREFORE, in consideration of the premises and of suid indebiedness and 1o order to secure prompt payment of the same according 1o the lerms and stipulations ";

contained in said Promissory Note and any and all extensions and renewals thereof, or of any part thereof, and any other amounts that the Mortgagee or its successors or
ausigns may advancs to the Mongager before the payment in full of ssid Mortgage indebtedness, and any additional interest that may begome duee oo any such extensions,
renewals and advances or any part thereol (the aggregate amount of such debt, including any extensions, renswals, advances and interest due thereon, is hereinafler collectively
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catled "Dubt™y amd compliance whh alt the stipulations hetein contained, the Morntgager does hereby grant, bargsin, sell and convey unto the Morigagze, the real estate '
describtved a3 fothoras: &)
I'?:-:.'._-
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LOT 72, ACCORDING TO THE MAP OF SOUTHERN HILLS, AS RECORDED IN MAP BOOXK 7, PAGE 72, IN THE OFFICE OF THE JUDGE OF PROBATE i
OF SHELRY COUNTY, ALAMAMA. »
KENNITH FOWLEKR SUAFER AND KENNETH FOWLER SHAFER ARE ONE AND THE SAME PERSON. E
Source ol Title: YO, [TI, PAGE Bda ';
TOQ HAVE AND TCO HOLD the real estatz unto the Mortgagee, its successors and assigns forever, together with all the improvements now or herzafier erected on the é:

real cutate and all cusements, rights, privileges, lenements, appurtenances, renls, royalties, minerai, oil and gas rights, water, water righls and water stock and all fixtures
pow of horeollor ainched (o the same real estate, ali of which, including replacements and additions thereto shalt be deemed to be and remain a pant of the repl eslate covered 3
by this Mortgige; and att of the forcgoing are hereinafier reforred to aa "Real Estate” snd shall be conveyed by thiz Mortgage.

The Muntgagor covensnty with the Movigeges that the Morigagor is lawfully seized in (e shnple of the Real Estate and has a good rig_hl to s¢ll and conveythe Real Estale
as aforesaid: hat the Real Estale is free of all encumbrances, except as stuted herein, and the Morgagor wilt warrant and forever defond the title to the Rzpl Eslate unto the
Mortgagee against the lawlul claims of ail persons, except as otherwise hercin provided.

For the purpose of securig the paywwent of the Debt, the Mortgagor agrees to: (1) pay promptly when due all taxes, assessments, charges, fines and other liens which
may ailain priovity over this Montgage (hersinafier jointly called "Liens"}, when imposed legally upon the Real Estate and if default is made in the payment of the Licns, or
any part thereof, the Morgagee, at its option, may pay the same; (23 keep the Real Estate continuously insured, i such munper and by such companies a5 may he satisfactory
10 the Mongagee: agninst loss by (e, vandalism, malicious mischief and other perils usually covered by a fire insurance policy with standard ¢xtended coverage endorsements,
with lass, 0 any, pavable o the Morgagee, as i1s interest may appear; such insurance 1o be in an amount suflicient 10 cover the Debt. The original insurance policy, and
a0 repacemeniy tierefor, shall be delivered 1o ang held by the Mongapes untif the Debs is paid in b, The oviginal insvance policy and alt reptacentents therefor rmst
provide that they may mot be canceled wilhow he insurer 2iving at teast ten days prior written notice of such cancchation o the Mengagee. The Mongagor herehy assigns
and pledges 10 the Mortgagee, sy funher security for the payment of (he Debt, cach and every policy of hazard insurance now or herealier in effect which insures said b
P rovemems, o any part thereof, together with all the right, title and imerest of the Morngagor in 2nd lo vach and every such palicy, including but not limited 1o all of the
Morgagor's right, Utk amd interest in and 1o any premiums paid on such hazard insurance, including all rights o returned premivms. If the Mortgagor fails to-keep the Real '
Estale instired as specified nbove then, al the clection of the Morigagee and withoul nolice to any person, the Morigagee may declare the e.nti:fa Debt due and payable and |
ihis Morigage suiject to foreclosure, and this Mortgage may be foreclosed as hereinafier provided; and, regtrdisss of whether the Morigages dectares the eative Debi :.hm .
aned payabie, the Mergagaee may, bul shalf not be obligated o, insure the Real Exate for s full insucabic vatue for foc such lesser amount 83 the Morigagee may wish) agains
such risks of ioss, for its own benelit the proceeds from such insurance {less cost of collecting same), if collected, to be credited against the Debl, or, al the ¢lection of the
Muoctgagee, such procesds may be used in repaiting or reconstructing the improvements located on the Real Estate.  All amounta spen by the Marigagee for iusurance or
for the payment of Liens shall become o debt due by the Mortgagor (o the Morigagee and at once payable without demand upon or notice 1o the Morlgagor, and shall be
securest by the fen of this Morgage, and shall bear intereal from the date of payment by the Modgagee urttit paid &t the rete of interest provided for in the Promissory Notg,
The Margagor agrees to pay prompily when due ihe principal and interest of the Debl and keep and perform every other covenant and agresment of the Promussory Noig
secnred herchy, b
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Ax {urther wecurity for the paymoent of the Dishy, the Mongagor hereby assigns and pledges to the Mortgages, te fotlowing described propenty rights, claims, rents, profus,
ssues and revenues: (1) All rents, profits, issues, and revenues of the Real Estate from time to time accruing, whether under keascs or lenanvies now exisling or hecealler
created, reserving lo the Mongager, so long as the Meongagor is not in default hereundes, the right to receive and retain such ceals, profits, issues and revenues; (2) All 3
judpments, swardy of damages and setthemants hereafler made resulting from condemnation proceedings or the waking of the Real Estale, or any part thercof, under the power
of eminert domain, or for any damage (whether caused by such taking oc otherwise} to the Reat Estate, or any patt thereof, or to any rights sppurtenant thecetn, includiog v
nny awacd for change of geade of streets, and all payments mads {or the voluntary sale of the Real Estate, or any part therent, in licu of the exercise of the power of eoninenl
dormnin, skt Be paid 1o the Mervigagee. The Mongagee is bereby suthorized on behalf of and in the namg ot the Martgagoc to execute amd deliver vahid scquittances for,
or appeal rom, any such judgments or awards. The Morigagee may apply all such sums received, or any part thereal, alier the payment ol all the Morgages’™s gxpenses :
wurred 1o conweetion with any proceeding or transaction described i this subparagraph 2, including cournt costs and aMorney’s fees, on the Daobt in such meanac as the L
Momgages chects, of, ot the Mongagee's option, the catire amoust or any pan therenf s recaived may be released or may be used 1o rebuiid, repair or reslore any or all of
the fmprovements fovated an the Real BEstaie,

The Mortgagor herehy incomporates by reference inmo this Mortgage all of the provisions ol the Promissory Note of cven date herewith. Morigagor agrees tirat, in the
event lhil gny provision or clause of this Mortgage or the Promissory Note conflicts with applicable law, such conflict shall not atfect any other provisions of this Morngage
ar the Promissory Note which con be given offeer. I is agreed that the provisions of the Mortgage and the Promissory Neote are severabic and thui, if one or more of the |
preosasions coniined b this Mortgage or in the Promissory Note shall for any reason be held to be mvalid, illegal, or uneplorceahle in any respect, such invalidity, illegality, g
or unenforcenbility shall not sffeet any other provision hereol; this Mongage shall be construed as if such invaiid, 1llegal or unenforceable provision has never been contained .
berein. 1¥ enachment or expiration of sanlivable faws has the offect of rendering any provision of the Pronissary Mote or this Muortgage ancnforceabk according to 145 lorms,
Maorlgagee, b its option, may require the immediate payment in full of all sums secured hy this morlgage and may invoke any remedies permitted hereunder,

The Morigegor iprecs 1 koop the Real Bstete aad all improvemints ocsted theson in good repair and_further agrees oL [0 COMNT Waste OF permmt mparment oF
detevinrntiog of the Real Estate, and at all fimes 0 mainain such improveineats in as good condition as they are, reasonable wear and lear axeapted,

Ii all ar any part of the Real Esaie or any interest therein i sold or ransterred by Morlgagor withoul Morigagee's prior wrillen consent, excluding (a) the creation of
a Lt or encusmbrance subordinate W this Morgage (b the creation of a purchase money security interest for household apphances () the transfer by devise, descent or by
operstios of mw upon e death of 8 joial eoand oc (d) the geaat of any leasenold raterest of theee yoars or less not containing an oplion o purchass, Mﬂngager:,.may ’ al
Modgages's omint, declace alt of the sams secured by this Mongage to be mmadistely due and paysble. Mortgages shatl have walved such oplion 1o acceleraig if, prior
o the sale or irnsfer, Morgagee and the person 1o whom the Real Estale is (o be sold or transferred reach agmenﬁﬁ'ﬂ ﬁﬁﬁﬁ the eredil of such person is sausfactory
ter Mortpaese snd that the interest payshle on the sums secuved by this Mortgage shall be at Tﬁib‘g{ ﬂﬁﬁﬂ'&g
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all request,

Tire Martgagor ageees that no doly or failure of the Mongages 10 exercise any cption 19 declere the Dety due and payahie shall be deemed & waiver of the Mortgagee’s
right i waercise such aptron, vither as (o any past or present default, and it i agreed that no lrms or condiions sontained in this Movigage shail be waived, alicred or changed

cxeepl by & wrillen instrament signed by the Morlgagor and signed on behalf of the Mongagee by one of its duly ﬂulh{}ﬁ calives.,

?53 bﬂﬂﬁ'ﬁm ﬁrar the foreglosure of this Morigage, shait
LSS RO 3 the Renl Estale, with power to lease and

AR

49,00

1 &7
After default on the part of the Mortgagor, the Motgagee, upon bitt fited or other proper Bﬁ]"p%&t?
e entitled 1o the appointment by any compelent court, withoul notice W any paty, of a rucﬁrirfoﬁ-ﬂ: ran
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control the Real Estale, and with such other powers as may be deemed necessary.

Upon requestof Maortgaor (separately or severally, if more than one), Mertgagee, at Mortgagee's option prior 1o release of this Mortgage, may make future advances
(o Mongegor (separalely or seversl(ly, if more than one). Such future advances, with intarest thereon, shati be secured by this Mortgage witen evidenced by promissory notes
atatingy that suidt notes ate received hereby,

UPON CONDITION, HOWEVER, that if the Monigagor pays the Debt (which debt includes the indebtedness evidenced by the Promissory Note hereinabove referred
1o and any or all extensions and renewals thereof and advances and any interest due on such extensions, renewais and advancesy and ail other indebtedness secured hereby
ans retmburses the Mortgagee for any amounts the Mortgagee has paid in payment of Liens or insurance premiuins, aad intereat therson, and fulfills all of mertgagor's
ohiigations under this Mortgage, this conveyance shall be null and void. But ift (1} any warranty or representation mede in this Morigsge is breached or proves fatze
sny materisl respect; () default is made in the due performance of any covenant ar agreement of the Mortgagor under this Mortgape; {3) default is made in the payment
to the Morigngee of any sum paid by the Mortgagee under the autherity of any provision of this Mortgage; (4) the Debt, or any part thereof, remains unpaid at maturity;
(5) 1he interest of the Mortgagee in the Real Estate becomes endangered by reason of the enforcement of any prior lien or encumbrance; (6) any statement of lien is fited
against the Real Esiate, or any part thereof, under the statutes of Alabama relating to the liens of mechanics and materialmen (without regard 10 the existence or nonexistence
of the debt or the licd on which such staterment is bases; (7} any law i8 passed imposing or authorizing the impostion of any specific tax upon this morigage or the Dight
or permitting or authorizing the deduction of any such tax from the principal or intarest of the Pebt, or by virtue of which any tax lHen or assesament upon the Real Estate
shall be chargeabls sominat the owner of 1his Mortgage; (%) any of the stipulations contained in this Martgage is declared invalid or ineperative by any court of competent
jurisdiction; (9) Morgagor or any of them (2) shall apply for or consent io the appointment of a receiver, trustes or liguidator thereof of the Real Estate or of all or a
substaniial part of such Mortgagor's sssets, (by be adjudicated & bankrupt or insolvent or file a voluntary petition in bankruptey, (¢} fail, or admit in writing such Morgagar's
inability, generally W pay such Morgagor’s debts as they come due, {d) make a general assignment for the benefit of creditors, (g) hle a pelition or an answer seeking
teorganizalion Or An acrangement with creditors or taking advantage of any insolvency law, {f) file an answer sdmitting the materiat atlegations of, or cotsent to, or default
in answering & petiion filed against such Morigagor in any bankrepicy, reciganizing; or inschvency proceedings; or () en order for relist or ather judgment oc decres shall
be entered by any court of compatent jurisdiction, epproving a petition seeking liquidation or reorganization of the Mortgagor, or any of them, if more than one, or appointing
a receiver, trustee or liquidator of any Mongagor or of the Real Esiate or of all or a substantial part of the assets of any Mortgagor; then, upon the happening of any one
or mory of said cvents, at the option of the Mortgagee, the unpaid batance of the Debt shall a1 once besome due and payable and this Merigage shall be subject 1o f“mr-:i:pln.@:ue
and may be (oreclosed as now provided by law in case of past-due mortgages; and the Mortgagec shall be authorized to take possession of the Real Estale and, after giving
notice of the lime, place and terms of sale by pubjication once a week for three consecutive weeks in some aewspaper published in the county in which the Rezl Estate is
located o sell the Reol Estate in lront of the courthouse door of said county at public oulcry, 1o the highest bidder for cash and to apply Lhe proceeds of said sale as follows:
first, lo the expense of advertising, selling and conveying the Real Estate and foreclosing this mortgage, including a reasonabie atlomey’s fee; second, to the PE}'[H.EITI of any
ameunts that have heen spent, or that it may then be necessary 1o spend, in paying insurance premiums, licns ar other encumbrances, with interest thereon; third, to the
paynent in full of the balance of the Debl and interest thereon, whether the same ahall or shati ot have fully matured &t the date of said sale, but no interest shall be collected
beyond the day of sale and any unearned interest shall be credited to the Mertgagor; and fourth, the balance, if any, 10 be paid to the party or parties appearing of record
as the owner of the Real Estate at the Hime of sale, afier deducting the cost of uscertaining who is surh awner, The Martgagar agrees that the Morgagee may bid at any sale
hid under the terme of this Mortgege und may purchase the Real Estate if the highest bidder thereof. At the foreclosure sale the Reat Estate may be offered for sale and sold
s a whele without [irst offering it in any other manner or may be offered for sale and s0ld in any other manner the Mortgagee may elect. The Morgagor agrees 10 pay ‘ait
cosls, including reasonabie atlorney’s fees, incurred by the Mortgagee in coliecting or securing or attlemptiug to coliect or securs the Bebt, or any pan thereof, or in defending
or stlempling 1o defend the priority of this Morigags against any lien or encumbrance on the Keal Estate, uniess this Mortgage is herein expressiy made sulject o any such
lien or encumbrance; sndfor ail costs incurred in the forectosure of thiy Mongage, sither uader the power of sele contained herehy, vr by viriue of the deceze of poy cour
of campetent jurisdiction. The futl amaunt of suck costs iecurred by the Mortgagee shall be a pant of the Debl and shall be seoured by this Mortgage, The purchasac 4l any
such sales shall be under no obligation Lo see Lo the proper application of the purchase money. In the event of a sale hicreunder, the Mongagee, or the owner of the Debt
and Mongage, or suctioneer, shall exccule to the purchaser for and in the name of the Mortgagor a deed 10 the Real Estale.

Morgagor waives all rights of homestead exemplion in the Real Estate and relinquishes all rights of curiesy and dowar in the Real Estate,

Plucat or singular waords used tevein o designats the undecsigned shall be construed to refer 1o the maker or makers of this Mortgage, whether one o1 mowe lmmrui.'. P m?m,
All covenants and agreements herein made by the undersigned shall bind the heirs, personal representalives, successors and assigns of the undersigoed, and every option, tight
and privilege herein reserved or secured 1o the Mortgagee, shall inure 10 the benefit of the Mortgagee's successors and assigns.

Maortgagor pgrees thay all of the provigions printed above are agreed Lo and accepled by Morigagor and constitute vali¢ and enforceable provisicns of this Montgage, N

WITNESS WHEREOF, the undersigned Morigagor has e xecuted this instrument oo DECEMBER 21, 1992.
p

NITH FOWLER SHAFER

e

THERESA SHAFER

STATE OF ALABAMA
COUNTY 0OF SHELBY

[ the undersigned sutherity, a Notary Public, in and for said County in said State, hereby certify that KENNITH FOWLER SHAFER AH-.E} WIFE, THERESA SHhFE:R
whose namefs) is {ared signed W the [oregoing convevance, and wha is {are) known 1o me, acknowledged belore me g this day that, being informed of the contents of said
conveyance, (sjhe {they) exccuted the same voluntarily on the daie the same bears date.  Grven under my hrand aﬂ'icial geylfn DECEMBER 71, 1942,

i

My commission expinﬁ? hZ* & ( N{J'EH['}" : s

THIS INSTRUMENT PREPARED RY: TRIMMIER, ATCHISON AND HAYLEY, P&, 22 lnverness Center Parkway, Suite 210, Birmingham, AL 35242

NOTE TO CLERK OF COURT: Mortgagee certifies that if at any point this mortgages is assigned 10 a non-tax exempt holder that such Holder will comply wilh Alabama
Code 40-22-2(3{1975).

[net & 1993-00120
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