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{Space Above This Line For Recording Data)

THIS MORTGAGE ("Security Instrument’} is given on December 23, 1992 . The grantor 18

JEFFREY WAYNE AND WIFE PAULA ANNE BROWN

{“Barrower™). This Security Instrament is given o AMSOUTE MORTGAGE COMPANY, IRC.

which is arganized and existing under the laws of DELAWARE , and whose
addressis 15 S. Z20TH STREET
BSIRMINGHEAM, AL, 35233 {*Lender"). Borrower owes Lender the principal sum of
EIGHTY SIX THOUSAND EIGHT HUNDRED FIFIY AND G/ 160
Dollars (U.S. 5 B86850.00 3
This debt is evidenced by Borrower's note dated the same date as this Secunty Instrument {"Note™), which provides for moathly
payments, with the full debt, if not paid earlier, due and payable on JANUARY 01, 2023 . This Security

Instrument secures to Lender: (2) the repayment of the gebt evidenced by the Note, with interest, and all renewals, extensions and
modifications of the Note: (b) the payment of all other sums, with interest, advanced under paragraph 7 to profect the secutity of
this Security Instrument; and {c} the performance of Bartower’s covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hercby morigage, grant and convey 0 Lender and Lender's successors and assigns, with
power of sale, the following described property located n SHELBY County, Alabama:

Lot 8, according to the Survey of Country Hills Subdivision, Phase One, as recorded in
Map Book 11 Page 41, in the Probate Office of Shelby County, Alabama; being situated 1in

Shelby County, Alabama.

The proceeds of this loan have been applied on the purchase of the herein described

properiy.
which has the address of 108 COUNTRY HILLS ROAD, AkNE Montevallo [Street, Cityl,
Alabama ImeA% 35115 {"Property Address™); %

| {Zip Code} A#217710
ALABAMA - Single Family - Fannie Mae/Freddie Mac UNIFORM INGTRUMENT Page | 0f & Form 301 ?e‘ 8
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TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, together with all the
improvements now or hereafter erected on the property, and alt easements, appurtenances, and fixtures now or hereafter a part of
the property.- All replacements and additions shall also be covered by this Secunty Instrument. All of the foregoing 1s referred o
in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawiully seised of the estate hereby conveyed and has the right 1o morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warranis and
will defend generally the title to the Property against all claims and demands, subject 0 any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Noie,

3. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay 16
1ender on the day monthly paymenis are due under the Note, antil the Note is paid m full, a sum {“Fands"} for: {ay veariy taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b} yeanly feasehold pavments
or ground rents on the Property, if any; (c} yearly hazard or property insurance premiums; {d) vearly flood insurance premiums, if
any; {&) yearly morigage insurance premiums, if any; and () any sums payable by Borrower © Lender, in accordance with the
provisions of paragraph 8, in lieu of the payment of morigage insurance prerniums. These items are called "Escrow Items.”
Lender may, at any ame, collect and hold Funds in an amount not {0 exceed the maximum amount 2 lender for a federally related
mortgage loan may require for Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of 1974 as
amended from time to tme, 12 U.S.C. Section 2601 et seq. ("RESPA"), unless another law that applics o the Funds seis 2 iesser
amount. If so, Lender may, at any time, collect and hold Funds in an amount not 0 exceed the iesser amount. Lender may
estimate the amount of Funds due on the basis of corrent data and reasonable estimates of expenditures of future Escrow ltems or
ptherwise in accordance with apphicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity {(including
Lender, if Lender is such an institution} or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Hscrow
Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender © make such a charge.
However, Lender may require Borrower to pay a one-time charge for an mdependent real estate ax reporting service used by
Iender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law
requires interest {0 be paid, Lender shall not be required to pay Bomower any interest or carnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funds, Leader shall give to Borrower, withont charge, an
annua! accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit 10 the Funds was
made. The Punds are pledged as additional security for all sums secured by this Securnity Instroment.

If the Funds held by Lender exceed the amounts permiited 1o be held by applicable law, Lender shall account o Borrower tor
the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any Hme IS
not sufficient to pay the Escrow ltems when due, Lender may so notily Borrower in wriing, and, in such case Borrower shall pay
1o Lender the amount necessary io make op the deficiency. Bomrower shall make up the deficiency in no more than twelve
monthly payments, at Lender’s sole discreton.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refond o Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the
Property, shaill apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this
Security Insgrument.

3, Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepaymeni charges due under the Noie; second, to amounts pavable under paragraph 2;
third, to interest due; fourth, 1o principal due; and last, 10 any late charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Propeosty
which may attain priority over this Security Instrument, and leasehold payments of ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directy to the
person owed payment Borrower shall prompily furnish to Lender all notices of amounts o be paid under this paragraph. i
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: {a) agrees m
writing 10 the payment of the obligation secured by the lien 1 a manner accepiable to Lender; (b) contests in good faith the len
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate o prevent ihie
enforcement of the lien; or {c) secures from the holder of the lien an agreement satisfaciory to Lender subordinating the hien 10
this Security Instrument, If Lender determines that any part of the Property is subject 10 2 fien which may aftain priority over this
Security Instrument, Lender may give Borrower a notice identfying the hen. Borrower shall satisfy the lien or take one or more

of the actions set forth above within 10 days of the giving of notice.
| A¥ 217710
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erecied on the Property f?
insured against foss by fire, hazards included within the term “extended coverage” and any other hazards, including foods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender

requires. The insurance carrier providing the insurance shall be chosen by Borrower subiect to Lender's appraval which shail not
he unrcasonably withheld. If Borrower fails to maintain coverage described abave, fender may, at Lender's option, obtain
coverage to protect Lender’s rights in the Property in accordance with paragraph 7,

All insurance policies and renewals shall be acceptable to Lender and shall include 8 standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of pad
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be apphied o restoration or repair of the
Property damaged, if the restoration or repair is economically feasibie and Lender’s security is not lessened. I the resioration or
repair is not economically feasible or Lender’s security would be lessened, the insurance procesds shall be apphed to the sums
securcd by this Security Instrument, whether or not then due, with any x0ess paid 1o Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice irom Lender that the insurance carrier has offered o settie a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds o repair or restore the Praperty or o pay sums secured
by this Security Instrament, whether or not then due. The 30-day penod will begin when the notice is given,

Unless Lender and Barrower otherwise agree in writing, any application of proceeds to principal shall not extend or posipone
the due date of the monthly payments referred o in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
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21 the Property is scquired by Lender, Borrower’s right 1o any insurance policies and proceeds resulting from damage o the o
Praperty prior to the acquisition shall pass to Lender 1o the extent of the sums secured by this Security Instrument immediately g;
prior 1o the acquisition.

&. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; L.easehoids.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after ihe execution of
this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one year alier the
date of occupancy, uniess Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circurastances exist which are beyond Borrower’s control. Borrower shall not destrov, damage or imparr the Property,

allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiure action or
proceeding, whether civil or criminal, is begun that in Leader's good faith judgment could resulf in forfeiture of the Property of
otherwise materisily impair the lien created by this Securnity Instruament or I ender’s security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or nroceeding 0 be dismissed with a ruling that, i
Lender’s good faith determination, precludes forfeitare of the Borrower's inlerest in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s security mierest, Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or maccurate information or statements to Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note, including, but not hmted w0, represeriations
concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the leaschold and the fee itle shall
not merge unless Lender agrees 1o the merger in writing,
7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenanis and agreements comamned i
this Security Instrument, or there is a legal proceeding thal may significantly affect Lender's rights in the Property {such as a
proceeding in bankruptcy, probate, for condemnation or forfetture or to enforce laws or regulations), then Lender may do and pay
for whatever is necessary to protect the value of the Properiy and Lender’s rights i the Property. Lender's actions may include
paving any sums secured by 2 Hen which has priority over this Security Instrument, appearing in court, paying reasonabie
attorneys’ fees and entering on the Property 1o make repairs. Although Lender may take action under this paragraph 7, Lender
does not have (o do so.
Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Securily

Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shail bear mierest from the date of

dishbursement at the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrower requesiing payment.

5 8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this Securty

Instrument, Borrower shall pay the premiums required to maintain the morigage msurance in effect. If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases 10 be in effect, Borrower shall pay the premiums regquireG 1o
obtain coverage substantially eguivalent 1o the morigage msurance previonsty in effect, at a cost substaniially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate morigage insurer approved by Lender, If
substantially equivalent mortgage insurance coverage s not avaiable, Borrower shail pay ®© Lender cach month a sum equal @
one-twelfth of the vearly morigage msurance premiam being paid by Borrower when the insurance coverage lapsed or ceased to

be in offect. Lender will accept, use and retain these payments as a loss reserve m heu of mortgage mnsurance. Loss reserve
Af 217710
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payments may no longer be required, at the option of Lender, if morigage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obiained. Borrower shall pay the
premiums required to maintain mortgage nsurance in ctfect, or o provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any wrilten agreement between Borrower and Lender or appiicabie law,

g, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shail give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, durect or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in heu of condemnation, are hiereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied o the sums secured by this Securily Instument,
whether or ot then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fatr market
value of the Property immediately before the taking is equal 1o or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: {a) the total amount of
the sums secured immediately before the taking, divided by (b} the fair market valu¢ of the Property immediately belore the
{zking. Any balance shall be paid to Borrower, In the event of a partial taking of the Property in which the {air markel value of the
Property immediately before the taking i3 less than the amount of the sums secured immediatcly before the taking, unless
Borrower and Lender otherwise agree in writing or unless applicable law atherwise provides, the proceeds shall be applied 1o the
sumns secured by this Security Instrument whether or not the sums are then due.

if the Property is abandoned by Borrower, or i, after notice by Lender to Borrower that the condemnor offers 1o make an
award ot settle 2 claim for damages, Borrower fails to respond to Lender within 5U days after the date the notice 18 given, Lender
is anthorized to collect and apply the proceeds, at its option, either to restoration of repair of the Property or 10 the sums secured
by this Security Instrument, whether or not then due. |

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shail not extend or posiponec
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such paymenis,

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the ume for payment or modificaton
of amortization of the sums secured by this Security Insgument granted by Lender 1o any SuCCessor in nferest of Borrower shall
not operate o release the lisbility of the original Borrower of Borrower’s successors in interest. Lender shall not be requwred to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower of BOrmower's SucCcessors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a watver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Jeint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions ot
paragraph 17. Bosrower’s covenants and agreements shall be joint and several. Any Borrower who co-Signs this Secunty
Instrument but does not execute the Now: (a) is co-signing this Securily Instrument only 10 mortgage, grant and convey that
Borrower's interest in the Property under the termos of this Security Instrument; (b) 15 not personally obligated to pay the sums
secured by this Security Instrument; and () agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard 10 the terms of this Security Instrument of the Note without that Borrower’s consent.

13, Loan Charges. I the loan secured by this Security [nstrument is subject w0 a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other toan charges coliected or to be collected in connection with the loan
sxcead the permitted limits, then: {g) any such loan charge shall be reduced by the amount necessary 1o reduce the charge o the
permitied Himit; and (b) any sums already collected from Borrower which exceeded permitted Hmits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making 2 direct payment {0
Rorrower. If a refund reduces principal, the reduction will be weated as a partal prepayment without any prepayment charge
under the Note.

14, Notices. Any notice to Borrower provided for i this Secunity Instrument shall be given by delivering it or by maihng i
by first class mail unless applicable law requires us¢ of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice 10 Lender. Any notice to Lender shall be given by first class mail to Lender's
address stated herein or any other address Lender designates by notce 10 Borrower. Any notice provided for in this Securnity
Instrument shall be deemed to have been given o Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Security Inspument shail be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clanse of this Security Instrument or the Note
conflicis with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. Ta this end the provisions of this Security Instrument and the Note are geclared 0
be severable.
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16. Borrower’s Copy, Borrower shall be given one conformed copy of the Note and of this Security Instument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any mferest i 118
sold or transferred (or if a beneficial interest in Borrower is sold or ransferred and Borrower is not a natural person) without
Lender’'s prior written consent, Lender may, at us option, tequire immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by I ender if exercise is prohibited by {ederal law as of the date of ths
Security Instrument.

If Lender exercises this option, Lender shall give Borrower figlice of acceleration. The notice shall provide 2 period of not less
than 30 days from the daie the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Insorument. 1f Borrower fails to pay these sums prior fo the expiration of this period, Lender may invoke any remedies permitied
by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Ripht fo Reinstate. 1f Borrower meets certain  conditions, Borrower shall have the nght o have
enforcement of this Security Instrument discontinued at any tme prior 10 the eartier of: {a} § days {or such other period as
applicable law may specify for reinstatement) hefore sale of the Property pursuant to any power of sale contained in this Security
Instrument; or {(b) entry of 2 judgment enforcing this Security Instrument. Those conditions are that Borrower: (3} pays Lender alt
sums which then would be due under this Security Instgument and the Notg as if no acceleration had occurred; {b) cures any
defanlt of any other cOvenants or agreements; (C} pays all expenses incurred in enforcing this Security Instrument, including, but
aot limited to, reasonable attorneys” fees; and (d) takes such action as Lender may reasonably require to assure that the hien of this
Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by s Secunty
Instrument shall continne unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hercby shall remain fully effective as if no sccaleration had occurred. However, this right o reinstate shall not apply m the case of
acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Noie (logether with this Secunty
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments duc under the Note angd this Security Instrument. There also may be one of
more changes of the Loan Servicer unrelated to a saie of the Note. If there is a change of the Loan Secvicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.

8. Hazardous Substances. Borrower shall not cause or permit (e presence, usc, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor aliow anyonce alse 1o do, anything affecting the Property
that is in violation of any Environmental Law, The preceding {wo seatences shall not apply o the presence, use, Or storage on the
Property of small guantties of Hazardous Substances that are generally recognized fo be appropriafe o narmal residential vses
and to maintenance of the Property. | 5

Borrower shall prompty give Lender written notice of any investigation, claim, demand, tawsuil or other action by any
governmentat or regulatory agency Or private party involving the Property and any Hazardous Substance of Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or 18 notified by any governmental or regulatory authority, that any
ramoval or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Eaviron mentat Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasohne, kerosene, other flammable or toxic petroleum products, (OXIC
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials, Ag used in
this paragraph 20, “Environmental Law™ means faderal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender turther covenant and agree as follows:

21. Acceleration: Remedies. Lender shall give notice fo Borrower prior fo acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but net prior to acceleration under paragraph 17 uniess
applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the defaunlt; (¢}
a date, not less than 38 days from the date the notice is given to Borrower, by which the default must be cured; and {d}
that faflure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to reinstate
after acceleration and the right to bring a court action to assert the non-existence of a defanit or any other defense of
Borrower {o acceleration and sale. If the default is not cured on or before the date specified in the notice, Lender, at its
option, may require immediate payment in full of all sums secured by this Security Instrument without further demand
and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to coliect
all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence, |
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If Lender invokes the power of sale, Lender shall give a copy of a notice fo Borrower in the manner provided in
paragraph 14. Lender shall publish the notice of sale ance a week for three consecutive weeks in a newspaper published in
SHELBY - County, Alabama, and thereupon shall sell the Property fo the highest bidder at public
auction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender’s deed
conveying the Property. Lender or its designee may purchase the Property at any sale, Borrower covenants and agrees
that the proceeds of the sale shall be applied in the following order: {a} to all expenses of the sale, including, but not
limited to, reasonable attorneys® fees; {b) to all sums secured by this Security Instrument; and (c) any excess to the person
or persons legally entitled to it.

22, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Secunty Instrumem
without charge to Borrower, Borrower shall pay any recordation cosis.

23 Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of curtesy and
dower in the Property.

24. Riders to this Security Instrument. 1f one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenanis and agreemenis of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider{(s) were a part of this Security instrument.

[Check applicable box{es)]

Adjustable Rate Ruder || Condominium Rider 1.4 Famy Rider
| Graduated Payment Ruder || Planned Unit Development Rider || Biweekly Payment Rider
Balloon Rider ___ | Rawe Improvement Rider i 1 Second Home Rider
V.A, Rider Other(sy [specityl

RY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants containied in this Security Instrument and in

any rider(s) executed by Borrower and recorded with iL.
= _,_/ éﬁpm—\/ {Seal)

Winesses:
JEPT ‘J{% BROWN -Borrawer
SiajSecurity Number _

(Seal)
Paula Anne Brown -Barrower
Social Security Number

{Scal} _ | {Seal)

-Borrowey -Borrmawer
Social Security Number Social Security Number
STATE OF ALABAMA, SHELBY County ss
Onthis 23rd day of Decembey 19882 i the undersigned

_ _a Notary Pubiic in and for said county and in said siafe, herchy certily that
JEFFREY WAYNE BROWN and wife, Paula Anne Brown

_whose name{s) are signed (0 the
foregoing conveyance, and who  2%F known o me, ackgeWwiedged before me that, being-informed of the conients

of the conveyance, t hey exccuted the same voluntartt i1 dday the same bears date.
Given under my hand and seal of-office this 23rd dayof Decegm _/ .1992

My Commission Expires: < ( COURTNEY 4! A500MH,

Cre COMMSE DN BRI, pueflc
This instrument was preparedby Lourtney Mas@sb-85Associates, PO .
100 Concourse Parkway, suite 33U AE 217710

% BRIAL) 9101 Birmingham, &l&b&mﬁgﬂ 5.34;;% 544 Eorm 3004 8/00
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ADJUSTABLE RATE RIDER

{1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 23rd day of December ,
i 92 . and is incorporated inte and shall be deemed 0 amend and supptement the Mortgage, Deed of Trust or
Security Deed {the "Security Instrament”) of the same date given by the undersigned {the “Borrower™} o secure Borrower's
Adiastahle Rate Note {the "Note"y i0  AMSOUTH MORTGACE COMPARY, INC,

{the "Lander™) of the same date and covering the property described in the Security Instrument and ocated at:
108 COUNTRY HILLS ROAD RLAPRSTERCOAENGSONK Montewvalle, Alsbama 35115

i QHE

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTERESY
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORAROWER MUST PAY.

IPropeny Addsess)

ADDITIONAL COVENANTS. In addition 1o the covenants and agreements made m the Security Insument, Borrower
and Lender further covenant and agree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an inital interest taie of 7.3758 ., The Mot provides for changes in the
interest rate and the monthly payments, as foltows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A} Change Dates

The imerest rate I wilf pay may change on the first day of JANUVARY, 19 388 , ang on that
day every 12th month thereafier, Each date on which my (norest rate cauld change is called » "Change Date.”

{B} The Index

Beginning with the first Change Date, my inferest rate will be based on an Index. The "Index” is the weekly average
yicid on United States Treasury seouritios adjusied 10 & constan maturity of 1 year, 8¢ made availahle by the Federal Reserve
Board, The most recent Index figure available as of the date 45 days helore each Change Daie is called the "Carrent Index”

If the Index is no longer available, the Note Holder will thoose 3 now index that is hased upon comparable nformaton.
The Note Holder will give me notice of this chaoice,

{C) Calculation of Chanpes

Before cach Change Date, the Note Holder will calculate my new interest rate by adding TWO AND 172

pgrcentage pomns | 2.580 %Y o the Curren!
Index, The Not Holder will thc% round the resgit of this addition o the nearesi one-cighth of one percentage point
{0.125%). Subject o the limits stated in Section 4{D} beiow, duis roundsd amount will be my new interest rate untl the next
Change Date.

The Note Holder will then determine the amount of the mondily paymeat that would be sufficient o repay the unpad
nrincipal that 1 am expecied to owe at the Change Dae w full an the Maturity Date at tay new interest rate in substantially
equal payments, The resali of this calculation will be the new siount of my monthly payment.

{D¥y Limits on Interest Rate Changes

The interest rate 1 am required to pay at the first Change Dute will not be grealer than %.375

% or fess than 5.375 5. Thereafior, my intorest rate will never be increased
or decreased on any single Change Dals by more than two POTCERIAge points {2.0%) from the rate of inwerest I have been
paying for the preceding 12 months. My interest raie witl never be greater than

12.375 %.

{E} Effective Date of Changes

My new interest rate will become effective on each {hange Date. 1 will pay the amount of my new monthly payment
beginning an the first manthly payment date afier the Change Date until the amount of my monthly payment Changes again,

{E} Notice of Chrnpes

The Nowe Holder will deliver or mail © me 5 natice of any changes in my Rrest rate and e amount of my monily
payment belore the effective daw of any change. The sotce will include informaton reauired by law io be given me and also
the title and telephone number of a person wha will answer aity questian 1 may have regarding the notice,

MULTIBETATE ADJUBTADLE RATE RIDER - ARM 5-2 - 3ingle Family - Fannie s Freddiv Mad Unitorm inatrument Farm 3110 8/84
Puga T al 2 Afg ZITT
G 822 15808, Y42 WORTGAGE FORME - (215§203-8100 - (80013217281 tnitials:

e B e g e T ]
L. R e T e i . R -k R % it o
o R For s T A o S e SRR By =t e R
- L L . Il i =1 L aa TSIy, L s T =

N, et

el LATER L PR '=-;j-::_-"'h-_"-' T
P T Ry Wi ] . -,
- ,.I =-'\-.- H ‘I""I::. -\.1:;_...,-: '-:&-\-"'\_a o -W%:-:' r:'-h

R AT A o

a
:
3 "\.I
:
l“ r
"
-
M 1
e
.
-
]
E
|~I:
h
.
[
%
K
-2
+.
]
b
"
%’
i
F
<
.
K
f
;2
-
2",
"
",
-

R i g, E el R i

e W]

R T, O A L

E-N

e meghP g m pmig gt el K




* B. TRANSFER OF THE PROPERTY OR A BENEFICIAL BNTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read a5 fohows:

Transfer of the Property or & Beneficial Interest in Boveower. I all or any part of the Property Of any interest m i
iz sold or wansferred (or if a beneficial interest in Borrower is sold or tansferred and Borrower it not 2 nawral DETSOn)
without Lender’s prior written consent, Lender may, at its oplion, require immediate payment in full of all sems secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise 18 prohibited by federal Iaw as of
the date of thiz Secarity Tnsrument. Lender also shall not exercise this option it {a} Bomower <auses 1a be submited W
Lender informstion required by Lender 1 evaluate the intended mansferce as ¥ a new loanh werg heing made o the
transferee; and (b) Lender reasonsbly determines that Lender's security will 0ot be impaired by the loan assumption and that
the risk of 5 breach of any covenant or agreemend in this Security Instrament i5 accepiable 10 Lender.

To the extent permitted by applicable law, Lender rany charge a reasonable fee as a condition (o0 Lender’s consent (o the
loan assumpdion. Lender may also require the transferce o 5ign an assurmption Bgreoment that 15 acceptable to Lender and
that obligaies the gansferee 1o keep all the promises and agreements made in the Now and in this Security Insoument.
Borrower will continge o be obligated under the Note and this Security Instrament unless Lender releases Borrower i
wrtting.

1 Lender exercises the option te require immediate payment in full, Lender shall give Borrower notice of acoeleration.
The notice shall provide a period of not less than 30 days from the date the notice is deliversd or mailed within which
Boreower must pay all sums secured by this Security Instrument. If Borrower lails to pay these sums prior o the expiration
of this period, Lender may invoke any remedies permifted by this Security Instrument withowt further notice ot demand on

Borower,
BY SIGNING BELOW, Borrower accepts ang agrees fo the terms and covenanis cantained in this Adinstable Rae

Rigder.

IEF R IF' ; (Seal (Seal)

Buml o o ]
K
b b -Barrower -Borrower

—
e
5 Pl o

)
il

.

e, e, J S K LR (Seal) (Seal)

-Borroway -Borrower
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