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! FHA Case No.
State of Alabama
21345 MORTGAGE 011+363594-3
THIS MORTGAGE ("Secunty Inggument”y i8 given on Decemnber 23 1892

The grantor s Kelly Coe Heohne and husband, Donald M. Hehne, Jr. and Robert L. Coe and
wife, Carcl W. Coe

N

whose address is 105 oarel Street, Hartiord, Alabama 26344 ' o
. {"Bomower”), This Security (nstrument is given 0
Moliton, Allen & Williams Corporation

which iy organized and existing under the faws of the State of Alabama , and whose
asddregs s P.O. Box 2407, Birminghaw, Alsbame 35242-2497 R
("Lender”s. Borower owes Lender the principal sum of
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Dollarg 11.5. % 88,528,448 3, This debt is evidenced by Borrower's note dated the same date as this Security f’
Instrument {"Note”), which provides for monthly payments, with the foll debt, i a0t paid carlier, due and paygﬂc on i
Januvary 1, 20Z3 . This Security Ingtruraent secures w0 Lender: {a} the repayment of the {ieh? Ez?_iﬁmf:ﬂ %
by the Note, with interest, and all renewals, extenstons and modifications; (b} the payment of all other sums, with wterest, iﬁ

advancesd under paragraph & to protect the security of this Security Instrument; and {0 the performance of Botrower's covenants
and agreements under this Security Instrument and the Note. For this purpose, Borrower docs herchy mt:ﬁ';tgagf:, grant and
convey to Lender and Lender’s successors and assigns, with power of sale, the following described Property located 1n

Shelby County, Alabama
Lot 31, according toc the Map of Shalimar Point, as recorded in Map Book 14,

Page 105, in the Probate (ffice of Shelby County, Alabama. Situated in Shelby

County, Alabams.
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The praceeds of this loan have been applied on the purchase price of the

herein described property. |
h
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which has the address of 206 Shalimay. Cilrcle, -Alabaster [Srees, THyl, E‘
Alabama 35007 JZIP Code}, {"Property Address’); %?
TO HAVE AND TO HOLD this Property onto Lender and Lender’s Successors ?11& assigns, forever, iogother withﬁaﬂ J

the improvements now or hereafter crected on the Propenty, and all cascments, rights, appurtenances, renis, royaltes, %
mineral, o3l ang gas rights and profits, water rights and stock and aft fixtures now or hereafter a part f}f the Property. .AH &
replacements and additions shall also be covered by dus Security Instrament. Al of the foregoing i referred W in this

Security Instrument as the "Property.”

O e b

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and hias the right to morigage,
grant and convey the Property and that the Property 5 unencumbered, except for ﬂﬁﬂiﬁhi:ﬁﬁﬁﬁs of record, Borrower warrants
and will defend generally the title to the Property against all claims and demands, subjeet 10 any encnbrances of record. :
s . i
1. Payment of Principsl, Interest and Late Charge. Borower shall pay when due the principal of, and interest on, the ;

-

debt evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shali inciude in gach monthly pﬁ;:fmeni, together
with the principal and interest ag set forth in the Note and any late charges, an installment of any {3) 1axes and§ special ASSESSMENIS
levied or 1o be levied against the Property, {b) leasehold payment or ground ronts on the Property, and (¢ premiums for

insurance required by paragraph 4. i '
4 s i oan #c JHAIG]
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Each monthly instaliment for items {2}, (b}, and (¢} shall equal one-twelfth of the annual amounts, as reasongbly estimated
by Leader, plus an amount sufficient o maintain an additional balance of not more than one-sixth of the estimated ampunts.
The full annual amount for cach item shall be accumaulsted by Lender within a period ending one month before an Htem would
become delingoent. Lender shall hold the amounts collected in trast to pay dems {a3, (b3, and (¢} before they become delinguent.

If at any ome the 1omal of the payments held by Lender for stems {a), {1, and {), together with the future monthily paymenis
for such items pavahle to Leader prior o the due dates of such itemg, exceeds by maore than one-sixth the estimated amount
of paymenis regquired 10 pay such items when due, and if pavmenis on the Note ae curens, then Lender shall cither refund
the ezcess over one-sixth of the sstimated payments or credit the excess over oune-sixth of the estimated payments (o subsequent
payments by Borcower, at the option of Bomower. If the wnal of the payments made by Borrower for iiem {a), {(B), oF (&)
is insufficient to pay the item when due, then Borrower shall pay to Lender any amount necessary 10 make up the deficiency
on or before the date the item becomes due,

As used in this Secuwrity Insttument, "Secretary” mesns the Secretary of Housing and Urban Development or his or her
designee, In any vear in which the Lender must pay 2 morigage insurance premium to the Secretary, each monthly payment shall
also include either (D) an installment of the anneal morgage insurance premiura to be paid by Lender to the Secretary,
or (i} a monthly charge instead of a morigage insurance premium if this Security Instroment is held by the Secretary.
Each monthly installment of the morigage insurance premium shall be in an amount sufficient to accumulate the full
annual morigage insurance premism with Lender one month prior (0 the dawe the full annual morigage insurance premivin 18
due io the Secretary, or if thiz Security Instrument is held by the Secretary, each monthly charge shall be in an amount

equal to ane-twelfth of ane-half percent of the outstanding principal balance due on the Note,

If Borrower tenders 1o Lender the Tull payment of ail sums secured by this Security Instrument, Bortowet’s account shall
be credited with the balance remaining for all instaliments for iems {g), (b). and (¢} and any morigage INSUCARCS preminm
instaliment that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds
to Rorrower. Ilmmediately prior to a foreclosure sale of the Property or ity acquisition by Lender, Bomower's accoust shall
be credited with any balance remaining for ali instaliments for items {a}, {b}, and {c).

3. Application of Payments. All payments under paragraph 1 and 2 shall be applied by Lender as foltows:

First, 1o the mortgage insurance premium to be paid by Lender to the Seoretary or o the monthly charge by the Secretary
instead of the monthly mortgage ingarange premaum;

Second. to any iaxes. special assessments, leaschold payments or ground rents, and fire, flood and other hazard insgrance
premiums, as reguired,

Third, to interest due under the Naote;

Eourth, to amortization of the principal of the Note;

Fifth, to tate charges due under the Note.

4, Fire, Fiood and Other Hazard Insurance. Borrower shall insare all improveroenis on the Property, whether now in
existence or subsequently erected, against any hazards, casushtics, and CORtMZEncies, including fire, for which Lender requires
insarance. This insurance shall be mainiained in the amocunts and for the period that Lender requires. Borrower shall also
insure ali improvements on the Property, whether now in existence or subsequently crected, against logs by floods 1o the sxient
requirad by the Secretary. AN insurance shail be carried with companies approved by Lender, The insurance policies and any
renewals shall be held by Lender and shall include lose payable clauses in favor of, and i 2 form acceptable 1o, Lender.

In the event of loss, Borrower shall give Lender immodiate notice by madl. Lender may make proof of loss if nof made
prompty by Bomower. Each insurance company concemned is hereby authorized and directed to make payment for such joss
directly to Lender, imstead of 10 Borrower and o Lender joindy. Al or any part of the insurance proceeds may be applicd
by Lender, at its option, either (a) to the reduction of the indebtedness under (he Note and s Security Insirument, first 0
any delingoent amounts applied in the onder in Paragraph 3. and then 0 prepayment of principal, of {b} {0 the restoeation
or repair of the damaged Property. Any applicaton of the procesds to the principal shall not extend or postpone the due date
of the monthly payments which are referred o in Paragraph 2, or change the amount of such payments, Any £XC0SS mEIanCce
proceads gver any amounnt reguired 1w pay 2l owistanding indebiedness under fhe Noie and this Security Instrurnent shall be
paid fo the entity legally entitied thersto.

Tn the evemt of foreclosure of this Security Instrument or other tramsfer of fitle fo the Property that extinguiches the
indebtedness, all right, title and interest of Borrower i and to insurance policies in force shall pass to the purchaser.

§. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Bossowes shall occopy, establish, and use the Property as Borrower's principal residence within sixty days after the execution
of this Security Instrument and shall continue 10 ocoupy the Property a8 Bomower's principal residence for at least one year
afier the date of occupancy, unless the Secretary defermines this requirement will cause undue hardship for Borrower, Of unless
extenuating circumstances exist which are beyond Borrower’s confrol.  Borrower shail notify Lenders of any extenuating
circumstances. Borrower shall not commit waste or destroy, damage or substantially change the Property or allow the Propenty o
deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant or shandoned or the
inan is in default, Lender may take reasonable action (o protect and preserve such vacant of abandoned Property. Borrower
shall also be in default if Borrower, during the loan applicasion process, gave materiaily false or maccurate information
of siatements 1o Lender {or failed to provide Lender with any material information} in connection with the loan evidenced by
the Note, including, but not Hmitked to, representation concerning Borrower’s occupancy of the Property as & principal residence.
If this Security Instrument is on a lessehold, Borrower shall comply with the provisions of the lease. I Borrower acquues
fee title W the Property. the leasehold and fee title shall not be merged uniess Lender agrees (0 the merger in writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Praperty. Borrower shall pay all governmental or mynicipal
charges, fines and impogsitions that are ot included in Paragraph 2. Borrower shall pay these obligasions on time dizectly o
the entity which is owed the payment. If failure 0 pay would advessely affect Lender’s interest in the Property, upon Lender's
raquest Borrower shall promptly furnish to Lander receipis evidencing these paymeats,

1f Borrower fails to make these payments or the payments required by Paragraph 2, or fails 1o perform any other covenants
and agreements confained in this Security Instrument, or there iz a legal proceeding thal may significantly affect Lender’s rights
in the Property (such as a proceeding in bankruptcy, for condemuation ar ta enforce laws of regulations). the Lender may
do and pay whatever is necessary to protect the value of the Property and Lender's rights in the Property, inciuding payment
of taxes, hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Bomrowses and be secured
by this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note raie, and at the
option of Lender, shall be wnmediately due and pavabie.
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and shall be paid to Lender io the exient of the full amount of the indebledness that remains unpaid under the Nofe and this
Security Instrument. Lender shall apply such proceeds to the reduction of the indebiedness under the Note and this Secan

Instrument, fisst 1o any delinquent amounts applied in the order provided n Paragraph 3, and thes o yaent of princip;l:
Any application of the proceeds io the principal shall not exlend or postpone the due date of the monthly pavmenms, which
are relerred to in Paragraph 2, or change the amount of such pavments. Any excess § gver an amount : o
pay all omstanding indebiedness under the Note and this Security Instrument shall be paid 1o the entity legally entitled therelo.

8, Fees. Lender may cotiect fees and charges authorized by the Secretary,
4, Grounds for Acceleration of Dsbi,

{a} Default, Lender may, except as limited by regulations issued by the Secretary in the case of payment defacits, require
immediate payment in foli of alelp;ums secuared by cﬁis Security Insteument if:

{iy Bomower defaalts by failing fo pay in full any monthly payment required by this Security Instrument prior o
or on the due date of the next mongily paysiient, or

{iiy Borrower defavlts by failing, for a period of ihirly days, 1o pesform any ofher obligations contained in this
Secunty Instroment.

(b} Sale Witheut Credit Approval, Lender shall, if permistied by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all the sumg secured by thig Security Instrument it

(i} A}l or part of the Property, orf a beneficial inferest in a tost owning all or part of the Propeny, s sold
or atherwise transferred {ather than by devise or descent} by the Borrower, and

(it The Property is not occupded by the purchaser or grantee as his or her principal residence, or the puschaser
or grasiee does so occupy the Property but his or her credit has not been approved in accordance with the
tequirctaents of the Secretary.

{£} No Waiver. I circomsiances occur that would permit Lender to reguire immediate payment in full, but Lender
does not reguire such payments, Lender does not waiver its rights with respect o subsequent events,

{d} Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender’s rights
in the case of payment defaults fo require immediate payment in Tuil and foreciose if not paid. This Security Instrufnent
does not authorize acceleration or foreciosure if nat permitted by regulations of the Secretary.

{e} Mortgage Not Insured. Borrower agrees that shoskd this Security Instrument and the Noke secured thereby not be
eligible for insurance under the National Housing Act within gixty (60} Days  from the dalc hereof, Lendes
may. at its option and notwithstanding snything in Paragraph 9, require immediate payment in falt of all sums secured
by this Security Instrument. A writien statement of any authorized agent of the Secretary dated subsequent w
gixty (60} Days from the date hereof, declining to insure this Security Instroment and the Note secured
thereby, shall be deemed conclusive proof of sech ineligibility. Notwithstanding the foregoing, this option may
not be exercised by Lender when the unavailahility of insurance is solely due to Lenders failure to remif 3 mortgage
insurance premivm 10 the Secretary,

1. Reinststement, Borrower has a right 1o be reinsigied if Lender has reguired imimediate payment @ full because of
Bortower's failuce to pay an amount due the Note or this Security Inspument. This right applies oven after foreciosure
proceedings are institated. To reinstate the Securtiy Instrurment, Borrower shall tender in a lump sum all amounts required
io bring Borower's account current including, o the extent they are obligations of Borrower under this Security Instrument,
foreclosure costs and reasonable and customary attornevs’ fees and expenses properly associated with the foreclosure proceeding,
Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures shall remain in cffect as H# Lender
had not reguired immediate payment in full. However, Lender is not reguired to permil reinstaboment if: {i) Lender has accepted
reinstaterment after the commencement of foreclosare proceedings within two years immediately preceding the commencoment
of a current foreclosure proceeding, (i) reinstatement will preclude foreclosure on different grounds in the future, of i}
reinstatement will adversely affect the priority of the Hen created by this Security Instrumend,

11. Borrawer Not Released; Forbearance By Lender Not & Waiver, Extension of the time of payment of modification
of amortization of the sums secared by s Secuvity Instrument granted by Lender to any successor in imerest of Bomower
shalt not operate to release the Lability of the odginal Borrower or Borower s SuCcessor in interest. Lender shall not be required
{0 COmMMmence procecdings agsﬁksf any successor in interest or refuse to extend time for payment o otherwise modify amortizaton
of the sums secured by fhis Secority Instrument by reason of any demand made by the original Bommower or Bomower' s successors
in intetest. Any forbearance by Lender i é exercising any right ot temedy shall not be a waiver of or preciude the exarcise of

any right or remedy.
12, Successors and Assigns Bound; Joint and Several Liability; Ce-Signers, The covenants and agreements of this Securi
Instrument shall hind and beaefit the successors and assigns of Lender and Borrower, subject 1o the ong of

0%, Borower's covenants and agreements shall be joint and several. Any Barrower who co-signs this Security Instument
but docs nat execute the Note: (&) is co-signing dus Security Instrument only to mongage, grant and convey thal Bomower §
interest in the Property under the terms of s Security Instrument; {b) is not personally figated to pay the sums secured
by this Security Instrument, and {c) agrees that Lender and any other Bomower may agree o suend, modify, forbear or make
any accommodations with regard to the termg of this Securty Instrument or Note withont thet Bomower's consent,

13, Notices. Any notice 10 Borrower provided for in this Security Instrument shall be given by delivering it ot by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be direcied 10 the Propenty Address
of any other address Borrower designates by notice 1o Lender. Any notice to Lender shalt be given by first class mail 1 Leader's
address siated herein or any address Lender designates by notice t© Borrower, Any notice provided for in his Secundy lnstrumont
shall de deemed 10 have been given o Borrower or Leader when given as provided in this paragraph.

14. Governing Law; Severability, This Sccwrity Instrument shall be governed by Federal law and the law of the junsdichion
in which the Property is located, In the event thai aay provision or clause of this Security Instrument or the Note conflicts
with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
gifeci watg;-:rut the conflicting provision. To this end the provisions of this Security Instrument and the Now are dectared w0

severable,

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument,

16, Assignment of Renfs, Borrower unconditionally assigas and wransfers to Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender's agents o coliect the rents and revenues and hereby direcs cach tenant of the y
tc pay the rents (o Lender or Lender's agents. However, prior (o Lender's notice o Borrower of Borrower's breach of any
covenant or agreement in the Secarity Instrument, Borrower shall collect and receive all remts and revenwes of the Property
as trustes for the benefit of Lender and Dorrower. This assignment of renis constiiuies an absolute assignment and not an
assigninent for additional security only.

If Lender gives notice of breach to Borrower: (2) all rents received by Bosrower shall be held by Borrower as wrusiee for
benefit of Lender only, 0 be ied 1o the sums secured by fhe Security Instrament: (i) Lender shall be entitled to collect
and receive all of the rents of Property; and (c) each tenant of the Property shalf pay all rents due and unpaid fo Lender
or Lender's agent on Lender’s writien demand fo the tenant,

Borvower haz not executed any prior assignment of the rents and has not and will not perform any act thal wounld prevent
Lender from exercising ifs rights under this paragraph i5.

Lender shall not be requited o enter upon, take control of or maintain the Property before or after giving notice of breach
o Borrower, However, Lender or a judicially appointed receiver may do so at any lme there is 3 breach. Any lication
of rents shall not cure or w&ive?ﬁauh or mvalidate any other right or remezgt{ of Lender. This assignment of reats of
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the Property shall terminate when the secured hyy the Security Instrament is ghid in fuil. Toan #: 28R387
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17, Foreclosure Procedure. If Lender requires immedinte payment in full under paragraph 9, Lender may invoke the
power of sale and any ofher remedies permitted by applicable law. Lender shall be entitled fo coflect gl expenses
incurred in pursuing the remedies provided in this paragraph 17, including, but not limited to, regsonable attorneys’ fees
and costs of title evidence,

If Lender invokes the power of sale, Lender shall give & copy of 2 notice o Borrower in the manner provided
paragraph 13. Lender shall publish the notice of sale once 2 week for three consecutive weeks in a newspaper published in
SRBAY ccersrrsonsmrsnnenss L0UNLY, Alabama, and thereupan shalt sell the Property 1o the highest bidder at public
auction 8t the front door of the County Courthouse of this County, lLender shall deliver to the purchaser Lender's deed
conveying the Property, Lender or its designee may purchase the Froperly at any sale, Borrower covenants and agrees
that the proceeds of the sale shall be applied in the fallowing order: (2} fo all eapenses of the sale, including, but not Hmited
tp, reasonable aiformeys’ fees; (b} to all sums secured by this Security Instrumeni; and {¢} any excess {o the person or
persons legally entitled to it

18. Release. Upon payment of afl sums secured by this Sccunty Instrument. Lender shall release this Securily
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

19, Waivers. Rorcower waives all rights of homcestead exemption i the Property and relinquishes all rights of

curtesy and dower in the Praperty.

28, Ridess to this Security Instrument, If ong of_mre.siders e executed by Borrower and reconied mgﬁh&m'ﬁh this
Security Instrument, the covenants of each such rider shafl be incorporated into and shall amend and suppiement the COVERANIS
and agreeraents of this Security Instroment as if the odex(s} were in a part of this Security Instrument. [Chetk appiicable boxies)
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BY SIGNING BELOW, Bomowdr accepis and agrees 10 the erms contained in this Security Instrument and in any fidet(s}
gxecuied by Borrower and recorded with it

Witnhesses:
{Seal}
OrFOWer
R ity Y ; {Seal}
na}jd M. Hohhe, Jr. -Bosyower
/ W A ‘@u\ | {Seal} 1"‘
Robert L. Coe -Bortower &
S
Carol W. Cos Bomrower 7
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wo are kown o e, ackeosiabed tefxe ?
: ., they ewecured the sgme wltarily o ’
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_ NTTNEY M, MASON, JB. :
vy commission expires: 375 77 Yotary BRlic MY COMMISSION EXPIRES
2-5.956 4
State of Alshera) Cowty of Gereva) . ;

1, the wdersigned, hepdoy certify that Carot W Qoe, a rarrisd voren whoee nare Is signed o the foragoiy
comeance, and Wi I8 own o te, ackowledged before me o this day thet, being infomed of the onterts of
the corvevance, she execited the same volintarily on the day the same besrs date. GIVEN UNDER MY HAND THIS




