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MORTGAGE

THIS MORTGAGE ("Sccurify Instrument”} s gmven on Decesrbey 23 19 52
The mortgagor s MICHREL W. IOLIAR, A STNGLE PERSON
{“Borrower”).

This Security Instrument is given (o NATTCNSRENC MORTGHCE CORPOFATION

whose address is

.0, RO 630005, DRIIAS, DALIAS CCUNTY, TX 752563-0005
{"Lender”}.
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Borrower owes Leader the principal sum of - Forty Six Thousand Nine Hundred FifCy and No/100 .
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Dollars {5 § 46,950.00 }. This dabt is evidenced by Borrower’s note dated the same daie as
this Scourity Instrument {"Note"}, which provides for moathly payments, with the tull debt, if not paid earlicr, due and payable on

Jamuary 1, 2008 , This Security Iastrument sccures to Leader: {a) the repayment of the debt gvidenced by
the Note, with interest, and all reneowals, extensions and modifications of the Note; (b} the psyment of all other sums, with
interest, sdvanced under paragraph 7 1o proteat the security of this Secunty Instrument; and {c} the perfarmance ot Borrower's
caveaants and agrecments under this Sccusity Instrument and the Note.  For flus purpose, Baccower docs hercby morigage,
grant and convey 1o Lender and Lendec's successors and assigns, with power of sale, the following descrnibed properly focatod in

SHETRY County, Alabamal
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oT 7, o BLXCK &, ACCORDING TO THE SURVEY OF GREEN VALIEY, 4th

SECTOR, AS RECORDED IN MBP BOCK 7, PAGE 10, IN THE PROBAIE OFFICE OF i

SHETRY COUNTY, ALABRAMA; BEING STTURTED IN SHELBY COUNTY, ALARAMA. i
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which has the address of 297 FRAN DRIVE MONTEVALIO £
, 1Srreet} ) 07 ﬁ*
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T HAVE AND TO HOLD this property unto Lender and Lender’s successors and assigns, forever, topether with all ihe _
trprravements now or hereafter erecivd on the prapetty, and all casements, appurienances, and Bxinres now or hereafios 2 part “?
of the propenty. All replacements and additions shall also be coversd by this Security Instrunwent, All of the foregoing is referred =
to in Lhis Seourity Instrument as the "Praperty”

BORROWER COVENANTS that Borrower is lawfully seised of the estafe hereby conveyod and has the right (o grant and
convey the Property and that the Property i unencumbered, except for encumbrances of record, Borrower warraats asd will
Jefend penerally the title to the Proporly apainst afl claims and demands, subject to any encumbrances of record, _

THIS SECURITY INSTRUMENT combines uniform covenanis for natwonal use and non-untform covenanis with fmied )
vaniations by jurisdiction 1o constitute a uniform seournity nstrument covering real propeety, %

ALABAMA —Single Family— Fannic MasiFroddie Mac UNIFORM IHNSTRUMENT Form 3001 9790 i
& . .
Page 1of 4 ST (3B 5




UNIFORM COVENANTS. Borrower and Lender covepant and agree as follows: o

1. Paymens of Principal ang Interest; Prepayment and Late Charges, Borrawer shatt promptly g}ay when duc the principal
of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

3. Funds for Taxes and Insurance. Subject to applicable Jaw or fo a writfen waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note & paid in full, a sum “Funds”) for: (g} by taxes
and assessments which may attain priority over this Security Instrument as a fien on the Pr : (b} ﬁ’ear vy leasehold payments
or ground rents on the Property, if any; gk vearly hazard or property msurance promiums; ;d} vearly flood tnsurance premums,
if any; {e} vearly m{}rtgggge insurance premitms, ¥ ax?q and (% any sums payable by Barrower to Lender, in accordance with the

rovisions of paragrapn 8, in heu of the ga ent of mortpage insurance premiums. These items are called "Escrow lems”
nder may, at any time, collect and hold Funds in an amount not to excoed the maximum amount a lender for a federally
related motigage loan may reguire for Borrower’s estrow account under the federat Real Edtate Setttement Procedures Act of

1974 as amended from time to time, 12 US.C. §2601 st s3q. {"RESPA"}, unless another law that applies to the Funds scts 2
lesser amount.  If s0, Lender may, at any tune, collect and hold Funds in an amount aot to excsed the lesser amount, Lender
may estimate the amount of Punds due oo the basis of current data and teasenable estimates of expenditures of future Escrow
Items or otherwise in accordance with applicable law, i X

The Funds shall be held in an instirution whose deposits are insured by a federal agency, instrumentality, or cafily {including
Lender, if Leader is such an institution) or g any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Itemss, Lender may not chargs Barrower for holting and ap&iyz%g the Funds, annuaHY analyzing the escrow accoust, or verifying
the Escrow Jtems, unless Lender pays Borrower interest od the Funds and applicable law portats Leadet to make such a s:har%‘
However, Lender may requure Borrawer to pay 8 one-lime cha%e for an indepsndent real estate tax reporting service used by
Leader in connection with this loan, unless agghﬂabig: law provides otherwise. Unless an agreement is made or applicable law
requires interest to be puid, Lender shall not be required fo pay Borrower ané{;ﬂtﬂrﬂﬂt or earnings on the Fuads., Borrawer and
Lender may agree io writing, however, that intergst shall be paid on the Fuads. Lender shall give to Borrowey, without charge,
an annual accounting of the Funds showing credits and debits to the Funds and the purpgse for which each debit fo the Funds
was made. The Funds are pledped as additional security for the sums secured by the gecxmty Instrument,

i the Punds held by Lender exceed the amounts permitted to be held by applicable law, Londer shall account to Borrower
for the excess Funds in accordance with the requirements of apphicable faw. H the amount of the Funds beld by Lender at any
time is not sufficieat to pay the Bscrow Hems when due, Lender may se potify Borrower i3 w:rstmhg, and, in such case Borrower
shall pay to Lender the amount necessary {0 make up the deficiency. Borrower shall make up the deficiency in no more than
twelve monthly payments, at Lender's sole discretion.

Upon payment in full of alf sums secured by this Security Instrument, Lender shall prompfly refund to Borsower any Funds
held by Lender, If under garaciraph 21, Lender shall acquire or sell the Property, Lender, prior to the acqusition or of the
gmpert}*i shall apply any Funds held by Lender at the fume of acquisition or sale as a credit against the sums secured by this

eeusiy fostrument,

S‘WA;: tication of Paﬁ);ments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs 1
and 2 shall be applied: fust, to any prepayment charges due under the Note: second, to amounts payable under paragraph 2;
third, to interest due; fousth, to prmc:gal due; and last, to any late charges due under the Note. ]

4, Charges; Liens. Borrower shall pay all tanes, assessments, charpes, fines and impositlons atinibutable {o the Pmlfrty
which may attain priority over this Security Instrument, and leasehold payments or ground rents if any. Borrower shall pay these
cbligatioss in the manner provided in paragraph 2, or if not paid in that maneer, Borrower shall pay thein on time directly o the
ge:rﬁnn owed payment. Borrower shall promptly furnish to Lender all notices of amounts o be paid under this paragraph, If

orrower makes these payments directly, Borrower shall prompily fursish to Lender receipts evidencing the payments, q

Borrower shall pmmfpﬂy dischasge any lien which has priorily over ths Securdty nstrument unless Barrower: (Ea} agrees in
writing to the payment of the obligation secured by the hen i 2 manner asqi:gtabiﬁ io Lender: {b} contests is good faith the hien
by, ar defends against coforcemént of the lien in, legal proceedings which in the Lender's apinjon operate to prevest the
enforcement of the lien; or {c) secures from the holder of the lien an agreemeont satisfactory to Lender s prdinating the hen fo
this Security Instrument. I Lender determines that any part of the ?mpert{ is subject to a hen which may attam priornity over
this Security Instrument, Lender may give Borrower a notice jdentifying the Ben, Borrower shall satisly the ten or take ane or
more of Lhe actions set forth above within 10 days of the giving of natice. )

5. Hazard or Property lnsurance. Borrower shall kecp the improvements now existing or herealter erected on the Property
insured &%mnﬁt loss by fire, hazards included within the term “extended coverage” and any other hazards, including Hoods or
flooding, Tor which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods that
1 ender requires, The insurance carrier providing the insurance shall be chosen by Barrower subject to Lendet’s approval which
shall not be unreasonably withheld, If Borrower fails to maintain coverage described above, Lender may, at Lender’s optios,
obtain coverage ta protect Lendet’s rights in the Property in accordance wit ﬁ-a;a aph 7.

All insurance policies and renewals shail be ﬂﬁﬂﬂ&ﬂblﬂ to Lender and skall tactude & standard mortgage clapse. Leader shall
have the right to hold the policies and renewsls. If Loader requires, Borrower shall promptly give to Lender all receipts of pand

remiures and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carcier and Lender.
nder may make proof of foss if not made promptly by Borrower. . _ ‘ ‘

Unless Lender and Borrower otherwisé agres in writing, insurance proceeds shall be apphed fo restoration or repair of the
Property damaged, i the restoration or repale s economically feasible and Lender's security is not lessened. If the restoration of
repair is not sconomically feasible or Lender’s security would be lessened, the wmsurance é:trﬂca-ads shall be applied to the syms
secured by this Security Instrument, shether or not thes due, with any excess paid {0 Borrower, I Borrower abandons the
Property, or does not angwer within 30 d?{? a notice from Lender that the insurance carrier has offered (o settle a daum, thea
Lender may collect the msurance proceeds. Lender may use the proceeds 1o repair or restore the Property or (0 pay sums
secured by this Security Instrument, whether or not thea due, The 30-day periad will begin when the notice 18 given.

Unless Lender and Borrower othérwise agree in writing, any apphcation of proceeds to principal shall not extend or
postpone the duc date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, i
under par aggir 21 the Property is acguired by Lender, Borrower's ri%Et {0 any insyrance policies and proceads resulting from
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Secunty Instrument
mmediately prior to the aequisition,

§. Occupancy, Preservation, Maintenance and Protection of Property; Borrower’s Loan &pslicaﬁﬂn; Leaseholds. Barrower
shall occupy, Esiaﬁizsh, and use the Property as Borrower’s principal residence withis spity days alter the execution of this
Security Instrument and shall continug to cocupy the Property as Borrower’s principal residence Tor af ieas( one year after the
date of pooupancy, unless Lender otherwisg agrees in writing, which conseat shall not be unrcasonably withheld, or pnless
extenvaling circumstances exist which are beyoand Borrower's contral. Barcower shall not destray, damage or popar ihe
Property, allow the Property to deteriorate, o7 commit waste on the Property, Borrower shall be i defaylt f any forfemure
action of proceeding, whether civil or crommad, is begun that in Lender’s good faith judgment conld result in fordesture of the
Property or otherwise materially impair the len created by this Security Insfrument or Lender’s security interest. Barrower may
cure such a default ang reinstate as pravided m paragraip 18, by causing the action or proceeding (o be dismissed with 2 rui:p%
that, in Lender's good faith determination, precindes joricnure of the Borrower's inferest in the Property or other materia
impairment of the lien created by ihis Security Instrument or 1ender’s securify inferest.  Borrower shall also be m aefautt o
Borrawer, during the loan application process, gave materiatly falig o inaccurate information or statements o Lender (ot failed
to provide Lender with any material information) in connection with the loan evidenced by the Note inciudn:ig, but nof Dmited
to, rﬁgrﬁﬁﬂﬁmﬁﬁﬂﬁ concerning Borrower's occupancy of the Property as a principal residence. It this Security Instrument is on a
feasehold, Borrower shall comply with all the provisions of the lease, If Borrower acquires fee title to the Property, the leasehold
and the fee title shall aot merge unless Lender agrees to the merger i wriling. o

7. Protection of Lender’s Rights iu the Pra . ¥ Borrower fails to perform the covenants and agreemenis containgd in
(hic Security Instrument, or there is & legal proceeding that may significantly affect Leader's rights in the Property (such as 2
proceeding in bankrupicy, probafe, for condemnation or forfeituite or to enforce laws of regulations), then Lender may do and
pay for whatever is necessary fo protect the vatue of the Property and Lender’s rights in the Property. Lender’s actions may
include paving any sums secured by a lien which has prionfy over this Secunily Instrument, appeanngem court, paving reasonable
attorneys’ foes and entering on the Property to make repairs. Although Lender may take action under this paragraph 7/, Lender
does not have 10 4o 50, _ . *

Any amounis disbursed by Lender under this parairaph 7 shall become additional debf of Borrower seeured by this Securdy
Instrumient. Unless Borrower and Lender agree 1o otber terms of payment, these amounts shall bear intevest from the date of
dishursement af the Nete rate and shall be payable, with interest, upon notice from Lender o Borrower rﬂi;ﬂﬁ&ﬂﬂ%p& ent.

B. Mm‘tﬁngn Insurance, If Lender required m-gn;tgage: tnsurance as a condition of making the losn secured by this Security
Instrument, Borrower shall pay the premiums reguired {o mantain the mos{gage msurance in effect,. 1, for any reasonm, the
marigage msurance coverage required by Lender {apses or ceases fo be in effect, Borrower shall pay the premiums raquired o
oblain coverage subﬁtaﬂnal%y equivalent 1o the mar;gagg insurance previouslyin effect, at a cost substantially equivalent {o the

s

cost to Borrower of the morigage insarance previo in cffect, from an afternale morigage insurer approved by Leader,
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If substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
ane-twelfth of the &eﬂaﬂy morigage insurance premium being paid by Borrower when the msyrance coverage lapsed ot ooased to
he in offect. Lender will accept, use and refain these payments as a loss reserve in lien of mprtﬁiga insurance, Loss reserve
payments may no longer be regmmd, at the aption of Lender, if mortgage insurance coverage {in the amount and for the period
that Lender requires) provided by am insurer approvesd by Lender again becomes available and ig obtained, Barrower shall pay
the premiums required to mainiain mortgage msurance in effect, or to orovide a foss reserve, untd the requirement for morigage
insurance eads in accordance with any written agrecment betwesn Borrower and Lender or applicable law. .

9, Inspection. Lender ar its agent may make reasonable entries npon and inspections of the Property. Lender shall gmive
Rorrower notice af the time of or prior ¢o an mnspection specidying reasonable cause for the taspectior, ‘

18, Condemnation. _Thz{pmcﬂeds of any award or claim for damages, divert gr conseguential, in connection with ang
condemanation or other taking of any part of the Property, or for conveyance m hew of condemnation, are hereby assigned an
shall be ga;d to Lender. .

In the event of a total taking of the Property, the proceeds shalt be applied to the sums secured byhis Security Instrument,
whether or nof then due, with any ¢xoess gisd ta Borrgwer,  In the event of & partial taking of the Property in which the fair
matket vajue of the Property immediately before the faking i5 equal fo o groater than the amount af the sums secured by s

n

Security Instrument immediately before taking, uniess Borrower and Lender atherwise aﬁl‘ﬂﬂ‘ in writing, the sums securcd by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the fofipwing fraction: (a} the tofal amout of
the sums secured immediately before the taking, draded gy {b} the fair markef value of the P:ﬁ:}pﬂ{% immediately before the
taking. Any balance shall be paid (o Borrowes. in the event of a partial takang of the Prapecty in which the fair market valve of
the Property immediately before the taking is less than the amount of the sums secured unmediately before the taking, unless
Borrower and Lender otherwise agree in writing or uniess applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security Instrument whether or not the sums are then due,

If the Property s abandoned by Boreower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settie a claim for damages, Borrower fails to respond fo Lender within 30 days after the date the notice is given, Lender
15 authorized to collect and apgly the proceeds, at its option, either to restoration or repair of the Property or to the sums secured
by s Security Instrument, whether ot not then due, ) , o

Unless Lender and Borrower otherwise agree in writing, any applicstion of proceeds fo principal shall not extesd or
pﬂﬁtgi}nﬂ the due date of the monthly paymenis referred to in paragraphs Tand 2 or ¢ g the amount of such payments.

1. Borrower Not Released; Fnrgzamm by Lender Not a Waiver. Extension of the time for payment or madification ot
amortization of the sums seeured 2? this Spqﬂrit%mstmmant Erantf:d by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower’s successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otheryise modify amoriization
of the sums secured by this Security Instrument by reason of any demand made by the oviginal Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preciude the
exarcise of any right or remedy. . .

12. Suceessors and Asslgns Bound; Joint and Several Linhility; Co-signers. The covenants and agreements of this Securif
Insirument shall bind and benefit the successors and assigns of Lender and Barrower, subject to the provisions of paragraph 17.
Borrover's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but daes
aol execuie the Nofe: {a) i3 mrﬁigniﬂg this Security Instrument ondy o mﬂrtgﬂgq, grant and convey that Borrower's mterest m
the Property under the lerms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Seourdty
lastrument; and {c} agrees that Lender and any other Borrower may agree fo extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the Note without that Barrower's consent.

13, Leoan Charges, 1f the loan secured by this Security Instrumient is subject to a law which sets maximum loan charges, and
that law is finally interpreted so that the interest or other loan charges collecied or o be collected in connection with the toan
exceed the permitted Hmils, then: {a} any such loan charge shall be reduced by the amount nece, to reduce the charge to the
Bﬂrmntad mit; and {b) any sums already collected from Borrower which exceeded permitted Imits will be refunded te

orrower,  Lender mav choose to make this refund by reducing the principal owed under the Note or by making a dirstl
nayment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepaymeat witnout any
preg&zment charge under the Note, ) o ) . . *

14, Natices. Any notice to Borrower provided for in this Secuyity Instrument shall be given by dehvering if or by mailing o
by {irst class mai! unless applicable law requires use of another method. The notice shall be directed to the Froperty Address or
any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by first class maut to Lender’s
adilress stated herein or any other address Lender designates by notice to Borrower. Any notice provided for i this Security
Instrumeant shall be deemed to have hﬂﬁ%&@ﬂ to Barrower or Lender when given as provided in this paragraph. o

15. Governing Law; Severability, Security Instrument shall be governed by federal law and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Securify Instrument or the Noig confheis with
agﬁhc.abia law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given efied
Wi ﬂﬂgi the confholing provision. To this end the provisions of this Security Ingtrument and the Note are declared o be
severable, .

16. Borrower's Capy. Borrower shall be given one conformed copy of the Nete and of this Securily Instrument. o

17. Transier of the Preperg or 2 Bentficial Interest in Borrower, H allor ang Eaﬂ of the P!ﬂ?&ﬂ}’ or guy interest m 1S
sold or transferred {or if a beneheial interest in Borrower is spid or transferred and Borrower i nol a aatural person} without
Lender’s prior written consent, Leader may, at #s oplion, rﬂ%ixge immediate payment in full of all sums secured by this Security
Ins{rument. However, this option shall not be exercised by Lender ¥ exercise is prohibited by federal law as of the date of this
Security Instrument, . . } .

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall ﬁf{ﬁ*‘idﬂ a period of not
{ess than 30 days {rom the date the notice is defivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. if Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any remedies
permitfed by this Security Instrament without further aotice ot demand on Barrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Barrower shall bave the right to have enforcement
of this Security Instrument discontinued at any time prior to the cardier of (a} 5 days (or such other peciod as applicable law ma
specily for reinstatement} beforg sale of the Froperty pursuant to any power of saie contancd in this Security Instroment; of {hé
entry of 8 d;udgme;nt enfarcing this Security Instrument., Those conditions are that Borrower: (;} pays Lender aif sums whic
ther would be due uader this Security Insfrument and the Note as if no acceleration had occurred; (b} cures any default of any
other covenants or agreements; ?:: ;}aﬁgii ﬂ)&ﬂﬁ?ﬁ incurred io enforcing this Secusity Instrument, including, but act hmited to,
reasonable attorneys’ fees; am; takes such action as Lender may reasonably require to assire that the lien of this Securn
Instrament, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by this Secursty Instrument sha
continus unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain
fully Effm}:;ti;rg as # no acceleration had aocurred. However, this right to reinstate shall not apply in the case of acceleration under

agraps 2 .. ‘s . . . .
par D, Sale of Note; Change of Loan Servicer. The Note or a partial inferest in the Nofe {fogether with this Security
Instrument} may be s0ld one or more fimes without prior nofice fo Borrower, A sale mayresuiiing chan%v,a in the entity {known
as the "Loan Servicer’} that collects monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note, I there is a change of the Loan Servicer, Borrower will be
given written notice of the change in ageordanee with paragraph 14 above and applicable law. The noticg will state the name and
address of the aew Loan Servicer and the address to which payments should be made. The notice will also contain any pther
information required by applicable law.

26, Hapzardous Substances. Borrower ghall not cause or éaermit the prescance, use, disposal, s;ctraagfq, ar release of any
Hazardous Substances on of i the Property. Borrower shall not do, sor allow anyone else o do, anvithing affecting the Property
that is in viclation of any Environmental Lew. The preceding two sentences shail not apply to the presence, use, of storage on
the Pr-agerty of smali quantities of Hazardous Substances that are generally recogmzed 10 be appropriate to normal residential
uses and fo mainfenance of the .{?‘m;ﬁeﬂ}n . ' ] ) ,

Borrower shall promptly give Lender written notice of any iavestigation, claim, demand, lawsuit or other action by any
goverpmental or reﬁulamr}* ency of private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrawer has actual knowledge. ¥ Borrower learns, o1 35 notificd by any governmental or regulatosy authority, that an
removal or other remediation of any Hazardous Substancs affecting the Property s necessary, Borrower shall prompily take all
secessary remedial actions in accordance with Bavironmental Law, .

Ax ised in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by

Envitonmental Law and ihe following substances: gasobine, kerosene, other Bammable or toxic petroleum products, {oxic

sticides ang herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radivactive materials. As used in
his paragr?h 20, "Environmentat Law" means federal laws and laws of the jupistiction where the Property 15 located that relate
to health, safoty or environmental protection.
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NON-UMNIFORM COVENANTES. Borrower and Lender further covenant wad Q.F,ri:‘.ﬁ as follows:

21, Acecelerition; Remedies. bender shull give notice to Borrower prier to acce cration followiapg Bocrowee’s bDreach of any
rovepunt or sereement b this Securidy nstrument (but not prior te soeeleration snder Parupraph 17 unless applicable faow
provides otherwisel, The notice shall specify: (a} the defanit; (b} the setion required to cuce the delaull; () a gule, not kess
than 30 doys from the dute the notice is given to Borrower, by which the defauit must be cored; and (d} that Lallure to cure the
defunlt oa or before the gate specified in the notiee may result o secelerntion of the sums secured by this Security Instrument
and sale of the Property. The notice shull further inform Borrower of the right o reinstate alier accelerntion and the right o
bring a court gction to assert the nou-existence of & defuult or sny other defense of Borrower {o acceleration and sale, 3 the
detnult is not rured on or before the dute specified in the notice, Lender 2t My option msy reqoive immediile puyment w foli of
alt swms secured by this Sccurity Instrument without further demand and may invoke the power of sale and any other remedies
permitted by applicuble low, Lender shall be entitled 1o colledt ail expenses incucred in pursuing the remedics provided ia this
parapraph 21, including, but not limited fo, reasonsbie siforseys’ fres uttd costs af titke evidence,

if Lender invokes the power of sale, Lender shall give u eopy of a notice o Borrower in the manner provided in paragraph
14. Lender shall publish the notice of safe ouce s week for three conseculive weeks o & newspaper published in

SHELBY Caunty, Alubama, and thercupon sball sell $he Properly lo the bighest bidder at public
suction at the front door of the Cosnty Courthouse of this County, Lender shall deliver (9 the purchaser Lender's deed
conveying the Property. Lender or its desipnee oy purchase the Properly at any sale, Borrower covenanis and aprees that
the proceeds of the sule shall be applied in the following order: (1) to all expenses of the sale, includiag, but rot imited to,
ressonuble attorneyy’ fees; () to all sums secured by this Security Iastrument; and {¢} any excess o the person or persons
tegutiy entitied to it. | ) | . .

X2, Relesse. Upon payment of all sums secured by this Security Instrument, Lendcr shall release this Security Instrument
withaut charge ta Borrgwer., Borrower shall paE! any recordation costs, o )

13, Waivers. Borrower widves all right of homesiead cxemption in the Property and relinquishes all rights of curtesy and
gowers in the Proporiy, B : )

25, Riders 1o this Security lustrument. If one ar more riders are excouted by Borrower and recorided together with s
Security Instrument, the covenants and agrecmems of gach such nder shall be meorporated nfo and shall amend and
augplumf:m (he covenants acd agreements of this Security Instrument s if the rider{s) were a part of this Securty lnstrament.
{4

cok applicabte box{es)].

[ 1 Adiustable Rate Rider | | Condominium Rider 1-4 Family Rider
Graduated Pyymend Rider { ! Plunned Unit Development Rider { | Biweekly Payment Rider

[ 1 Bulloon Rider [T Rute Improvement Rider [ 1 Second Home Rider

{1 Other{s) {specify] " L

RY SIGNING BELOW, Burrower accepts and agrees to the terms and covenants conlained in this Security Instrument and
i any rider{s) exceuted by Borrower and recorded with it

WLnesses!
,,,,,,,,,,,,,,,,,,, TOTY Setberintt et ST A . ool {Scal}
MICHAEL W. LOLIAR 'E"'f”mw*"
Social Security Number: _
.................................. bt st sesten e s nasans £ sranarsaenenvaeesssnesssanmsnsenvirsanresar QG AT
‘ i: ﬁ ot -5{5-55:%}1‘-'
%ﬂ bole % ] .
2 g .:: E - Zocial Security Number:
»
* eatasteasRe e A A ARt Aem e ben e AR Sttt e soea e s PO PR SR S R RS e 323
= Tt ! Saciat Security Number:
Do t ,=
R4 & anssssmmssssssssserssssensressseasenre- A S E)
& e Ci o -Eorower
EN3  ©
= ; 5 & Socral Security Numbern
- &
lSpace Baiow This Line For Ackndwledgrment]
STATE OF ALABAMA, SHELEY County ss:
O this 23rd day of Decembey . 1952 1, the undersigned
% Notafy Publi¢ in and for said county and in said stale, hereby certify that
Michael W. Lollar, a single individual whose name(s)  is signed to the forcgomg
conveyanc, and who is  known to me, acknowledged before me that, beipg Talormed of the contents of the conveyance,
he executed the sume voluntarily and as  he act on the day the sam€ bears date,
Given under my hand and sead of office this 23rd  dayof cember X
~  COURTNEY H. MASON, Jﬁé
R TS S A TITEY MY COMIMISSION EXPIRE
My Commission Expires: € 7) 3595

This mstryment wis prepured by Courtney Mason & Assoclates; PC
100 Concourse Parkway, Sulte 350
Birmingham, Alabama 35244
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