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(MORTGAGE DEED — CONSTRUCTION

First Federal of Alabama, FSB

Jefferson County 701 Hwy 31 Bouth L
i Suite 201

Birmingham, AL 33218 _

KNOW ALL MEN BY THESE PRESENTS: That whereas Win Homes, Inc, .. g

|; . L
L

has/have justly indebted to_Fivat Federal of Alabama, FSE

THE STATE OF ALABAMA l This instrument was prepared by:

' hereinafier called the Morigagee, in the principal sum of E
| Two Hundred Twelve Thousand Eight Hundred and X0/ 1{0=——————m——mw—— (5_212,800.00 + Dolfars, |
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: as evidenced by negofiable note of even date herewith,
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NOW, THEREFORE, in consideration of the premises and in order tosecure the payment of said indebtedness and any ,
renewals or extensions of same and any other indebtedness now or hereafier owed by Mortgagors or Mortgagee and com- -
pliance with ail the stipulations hereinagfter contained, the said

Win Homes, Iac, - {hercinafter called Mortgagors] {

do hereby grant, bargain, sell and convey unto the said Morigagee the following described real estate situated in ks

Shelby County, State of Alabama viz: | ‘

Lot 158, according to the Survev of Weatherly, Sector 2, Phase 2, as recorded in Map %
Book 14, page 73, in the Probate 0ffice of Shelby County, Alabama, ii 3
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f topether with all rents and other revenues thereof and all righis, privileges easements isnemenis, inlerssis, improvemenis and appurisnances thereonio §
k belonging o In ary wise apperigining, including ary after-poguired title and earsrnents and 2l rights, 1itle and interes! now or herealler owned by the Mor-

b 1gagors in and 1o all tudidings and improvements, storm and screen windows and doors, gas, sieamn, efeciric and oiher heating, lighting, ventilaling, aly condi- §
T {ioning, refvigerating and cooking apparatus, efevators, plumbing, sprinkiing, and other equipment and fixtures attached or appertaining ¢ said prawiizes, ail §

i of which {hereinafier destgnaied as he mortuaged propecty) shall be deemed coalty and conveved by this morigage.

TGO HAVE AND TO HOLD the same and every past theseof unto the Monigagee Fiv gt Fedeval of Alabama, FSBussuccessorsand &

§ assigns farever,

And for the purposs of ferther securning the pavment of said indebiedness the Morigagors covenant ang agrees as follows:

i. That they are lewlully seized in fee and possessed of said morigaged property and have 8 good right {0 convey the same g sforesaid, that they will
y waredat and forever defund the ticke against the tawfutl claims of att persons whomsoever, and that said propecty is free and clear of alt emergencies, easements §
i and resirictions not herein specifically meniioned,

.: 2, That they will pay all faxes, assessmnents, or other Hens takiing priority aver ihis mortgage when ipposed legally upon said morigaged property and
¢ should default be made in the payment of same, or any part thereof, sald Morgagee may pay the same.

e e

j 1, That they wiil keap the duildings an said premises continuously insured o such snwunts, i such maer aod i such companios as may be satisfac-
¢ tory 1o the Mortaagess against loss by fire and such other hazerds a5 Mortaeaer may specify, with Joss, if any, payable to seid Mortgagee, and witl deposit with
f Morigages policies for such insurance and will pay premiums thereof as the sams become due Morigagors shalf give immediate notice in writing to Morigagee |
i; of any (oss ot damages ¢ aald premizses caused by any casually, If Maotcgagors fall (o keep said pranerty insured as above epecified, the Mot{gagee may ingure
t said praperty for its insurable value against loss by fire and other hazards for the benefit of the Mortgagee. The praceeds of such insurance shalt be paid by in. |
: surer 1o Morigagee which is hereby pranted fulf power 10 settle snd compromise claims under 3l policies and 1o demand, recelve and receipt for all sums §
it beooming due thereunder: said praoceeds, If collectad, ¢ be credited on the indebtaduess secured by this marigage less cost of sollecting same, or to be used in {
§ tepeiting or reconstructing the premises a5 the Morigager may it att amannts se expected by said Mortgages for insurance ar for the payment of taxes,
i BssemaTds o any other priot liens shall become 3 debt due said Mortgages additional to the indebtedness hereln deacribed and at onee pavabis withou! demand E
T HpOL OF NSLiCe 10 Any person, angd shall be secured by the Hen of this mortaaae and shall beay interes? at the highest legal mate rom date of peyment by said
Morigagee and at the elaction of the Mortgages and without notice to any person, the Mortgage: may declare the entire indebtedness secured by ¢his mortgage
i due and payable amd this mortgage subject to foreclosure and same may be foreciosed as hereinafter provided,

4, To take good care of the mortgaged property ghove described and not to commit or permit any waste ihereon, and to keep the same sepaired 3o at
g1 times 1o meintzin the same 0 35 good conaition 88 B now 15, reasonable wear angd texr glons expacted. ;

5. That no delay or falure of the Morigagee (o exercise any option (o declare the maturity of any dob secured by Ihis mortgage shall be taken or deem- §

o3 g g wiiver of the right (@ exergise such option or (o dectare such Torfeiture either 5 10 part o7 present default on the part of said Morigagors, and thet the
ﬁ procurement of ingurance or payment of taxes by the Morigagee shall not be taken or deemed 25 2 waiver of the right 10 declare the maturity of the in- !
debiedness hereby secured by repson of ihe fallure of the Morigngors 1o procure such insurance o7 {0 paYy such iaxes, it being agreed that no tevms oF condi- §
{ tions contained in this morigage can be waived, altered, or changed except 25 eveidenced in writing signed by the Mortgagors and by the Morigagee,

; 6. That they will well and traly pay and doacharge any indebtedness heteby secuved as i1 shall become due and pavable inciuding {he note o7 notes above
i described, any remewsis or extensions thereod, snd any other sotes or abligations of Martgagars 10 Matrigrgee whether now o heveafter invutred,

Py ===

: 7. That after any defauit on the part of the Morigagors, the Morcgagee shiall, upon bill filed or other proper legal preceeding being commenced for the
i Torectasure of this morigage, be entitled as a matter of right to the appoiatmment by any competent court or tribaal without notice to any party, of a receiver
it of the cents, ssues and profits of said premises, with power to lease and control the satd premises and with such other powers as may be deemed necessary, and
that a reasonable attorney's fee shall, among other expenses and costs, be fixed, slowed and palkd out of such rents, issues and peofits or out of the progeeds of
the zale af sgid marigages nrapety,

8. That il the covenants and agresments of the Morigagors herein contained shall extend io and bind their hewrs, execuiors, adminisiralors, SUTESSOTS
# and assigns, and thet such covenants and egroements and all options, rights, privileges and powers heremn given, granted or secured to the Morigages shall in-
pye to the benfit of the heirs, successory or assigns of the Morigages.
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8. That the dab heseby secured shall at once become due and payable and this morigage sobject 1o foreclosure a3 eoein provided at ie option of tiw
hodder haranf when and i anv stptement of len is Nied under the siatotes of Alsbams relating 10 Hens of mechanics and materisimen, withost regard 1o the
form and contenis of such siatement and without regpsd 1o the existence of non-exisience of the debt o7 any part thereo!, of of the ben on which such state-
ment 15 based,
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1. This is g construciion Joan morigage and the sad 5 Two Hupdred Twelve Thousand gight Hundred & no fiﬂ

is being advanced to Mortgagor by Morigsgee in sccordance with 8 Loan Agresment betwaen Mortpapee and Mortgagor Aated the dpte herenf. Norwithsian-
i ding anything (o the contrary contatoed in this moctgage o in the note secured bereby, OF I any other instaument securing the taan evidenced by said noie,
I' Morigagee may ac its option declare the entire indebtedness sacured hersby, and aji inierest ihereon and 8l advances made by Mortgagee hereunder, im- 5
* magiately due and payabie in the event of a breach by Mortgagor of any covenani conizined in this morigage, the note secared hershy, or in aid Loan Agree-
1 men! between Morigagor and Maortgages, dated the dare heceaf, which said Loan Agreement is, by reference thereto, heremn incorporated 10 the sumne extem

and effect as though said Loan Agreement were set forth herein Fartl,

11, in addition (o the gaid § 212,800, 00 srincipal amount with interest secured heceby, this morigage shall also seoure
any and afl other and additionat indetiedness row or herealfter owing by Mortgagor io Monigages. During the period of construction of the improvements
contempiated (o be constructed upon (he Mortgaged Peoperty, this mortgage covers and the undersigned, in consideration of sald indebtsdness, and to securs
the prompt payment of (he same, with the interest thecson, aad further {0 secure the nerformance of the povenants, conditions and agreements sl forih in this
marigage, and in seid Loan Agreement, have bargained and sold and do hereby grant, bargain, sefl, alieo and convey unto Morigages, i15 SUCCESIDTsS and
azsigns, the following described additional property, situated or to be situated on (he real estate hersinabove described and mortgaged:

Ati bilding materials, equipment, fixtures and fitings of every kind or characier now pwned or hereafter acguired by the martgagors for the purpose of
Heing vsed or useful in connection with the improvesments \ncated or 1o bE located on the hersinabove described roal esiate, whether such maierialks, sguip-
ment, fixtures snd fittings are acturlly located on of adjacent to said real estale or adt, and whether int slorage or otherwise, wherescever the same may be
TocRted. Persanal property herein conveved and morigaged shell include, but without imitation, all lumber and umber producis, bricks, building stones and
baiting Dlocks, said and cement, rocting maternials, patn, doors, windows, hardware, nails, wires aid wirtng, plumbing and plumbing fixivyes, heating and ALY
caaditianing equipment and appliances, elecirical and gas equipment and appitances, pipes and piping, ornamental and decoarative Tixiures, and in general all
building materials and equipment of every kind and ghara;ir: wied or nieful in connection with sald improvements.

12, Piurs! or singeiar words used hereln 10 designaie the undersigned Morigagors shall be construed to refer 1o the maker or makers of this mﬂrtgagﬂ,ﬁ
wWheiher one of MOre PEFSORS OF 2 COrporalion.

HPEON CONIMTION, HOWEVER, that if the Maugagars shali well and 1roly pay and discharge the indebledness hareby sacutad as # shall bfc‘ﬂmfﬁ
due and payabie and shal in all things do and perform all acis and agreements by them herein apreed (o be doae aocarding to the teaor aad effect hereod, then
and in 1thai event paly this conveyanee shall be aad became natt and void: but showid default be made in the pavmeat o the indehtedness hereby secured oy any
renewsls o7 exiensions therenf or any part theveof o should any taterest thereon remain unpaid &t maurity, or should default be mzde in {he repayment af |
gny sum expended by sgic Morigagee under the authoriny of any of she provisions of this ma}ﬂ@gé‘mif“sﬁ-:igi& the {riterest. of said Morteagee'in said Propersy
beopme endsngered by reason of the saipriement of any prior len or encumbrance thereon so aﬁ}g -}};igak}_fgf,er the debt tiegeby secured, or shouid & petitbon (o

|

condern any part of the morigaged property be filed by any authority having power of eminend Bomain, or shovld any law, sfther federal or state, be passed §
imrposing o anihosizing the imposition of a specific tax upon this morteage or the debt hereby secured, oF permgiing ar authatiziag the deduction of any such r
1zx from the prinicpal oF inferest secured by this mortgage or by virtue of which any {8x or assessmant Upon the mortgaged premises shall be charged agamst §
g fhe pwner o this morigage of should Bt any Hme of e stipulations conisined in this morgage be declared wivalid or inonerative by any court of compelient I
jurisdivrion of should the Morigagots fail to do and perform any other act or thing hewein required or agreed to be done, ther i any of said evems ihe whpie ‘
of 1he indebiedness hereby secuced, ar any portian ot part of same M2y pot a8 spid daie have been paid, with interest thereon, shatl a1 once bevome due ang &
payahle and s mortgage subject to faceclosure at the option of the Morigages, notice of the exercis of such amicn being hereby eapressly waived; and the ]
i Morigagee shall have the right to enter upon and take possession of the property hereby conveyed and afier or without faking such possession fo sell the same {
before (he County Oount House daor in __S.hﬂlb,‘?’ County, Alabama st public outery for cash, sfier Tirst giving notice of the Hme, place !
¥ andk rerms of such sale by publication once & week for thres sonsevutive weeks prior to seid sgie In 2 newspaper of genesal sireniation subiished (n said County,
i and upon the peyment of the porchase money the Mortgages, or ownet of the deht ard mortgage, or auctioneer, shall execute to fhe purchaser for and in the §
! name of the Mortgagors 2 pood and sufficient deed 1o the property sobd; the Mortgagee shali apply the proceeds of said saler Firg, 1o the expense of advertis- $
ing, selling and canveyiag, including a reasonable attorney’s feg; second, to the payrweat of any amounts (LRt may have beep expended or that may then be i
necessary (o expend tn payig insurance, 1BXes and pther encombrances, with interest thereon; thicd, (o the payment in full of the principal indebledness and §
imterest thereon, whether (he same shall or shall oot have fully matured a1 the date of said sale, bul a0 intereat ahall ba collected bevond the date of sale; and "

fourih, the balance, if any, & Do paid over (o the said Mortzagors or to whomsoever then appears of record 1o be the owner of said prapecty. The Morigagee
may bid and become ihe purchaser of the morigaged property a8t any foreclosure sale thereunder,
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B 1w WITNESS WHEREOF, the undersigned have hereunio set their hands and seals this ihe Zist davol_Dec 19 92 é
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THE STATE OF ALABAMA,

ﬁ COUNTY. i
| 1, . & Notary Poblic in and fos seid County, in said State, !
heseby cectily that '
whose name signed to the forepoing conveyance and whi known 1o me, acknowiedged before me on this day that, being in- !;
Farmed of the contenis of the canveyance, axacuted the same volumarily onhe day ihe spme bears dale. z
Given under my hand and official seal, this gay oi , 19 I

!
Notary Public ;
::.
!

THE STATE OF ALABAMA,

COUNTY.

1, , a Natary Public in and for said County, in sajd Siate,
heceby ceriify that f
: whose nams signed g the foregoing conveyance and who Lpown o me, acknowicdged before me on this day thay, being in-
: formed of the contents of the conveyance, | preciied the same volumtarily on the day the same hears date, J :
Given under my hand and officizi senl, this day of . 1% %
Motary Public '
!
THE STATE OF ALABAMA,
Jeffarson COUNTY.
:__ﬁmmd.ezaign&d..auih&rity __, Notary Pubiic in and for said County, wn and Sate, I;
hereby certify that Billy 6., Miuford whase aame g5 President i
of the Win Homes, Inc. . & carnaratian, is signed to the fore- '
B FOINg convevance, and wha ¢ kaawn ta me, ackaowiedged before me on this day thal, being inf nrmed of (he contens of the convavance, he, as suchk afficer :
and with full authority, evecuted the same voluntarily for and as the aci o} said coTpOTal ii:;n, f . !
ﬁ Gives under my hand aad officizl seg!, this Eg- !8"!" day of___ Deceaher . g 92 I
¢
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