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STATE OF ALABAMA ™~ o
COUNTY OF SHELBY P
MORTGAGE L
: 0
THIS MORTGAGE, made and entered into on DECEMBER 21, 1992, by and between DENISE SIERRA AND HUSBAND, GARWOOD VAVAK naftec cefacred
ta 43 "Morigagor®, whether one or more) nd the APCO EMPLOYEES CREDIT UNION (hereinafler reforred 10 as " Mortgagee " ygyhose sddress | 7EIL AVENUE
NORTH, BIRMINGHAM, ALABAMA 35203, ¢ %‘;‘_ % 2
ek "
WITNESSETH; " RO
{ e
WHEREAES, said Mongagor, is justly indebied to Mortgages in the amouat of $88,000.00 together with any advances hereinafter Yhovided, in (he il ey of the
United Siaies, which indebledness is evidenced by a Promissory Note of even date herewith which bears interest as provided therein and®hich is pa.yabla%acmﬁ'fang with
s lermng, with the entire Deby, il not soones paid, due and payable on DECEMBER 20, 2047, sk el ﬁ =2
'h-

contuined in said Promissory Note and any and all extensions and renewasls thereof, or of any par thereof, and any other amounis that the Mortgagee or
assigns may advance lo the Mortgagor before the payment in full of said Mortgage indebtedness, and any additional inlerest that may become due on any fbhiExigsions,
rentwals and advances or any part thereof {the aggregute amount af such debi, inciuding any extensions, renewals, advances and interest due lhereon, is herei naﬂirﬁ)ﬂectively

called "Debl") and compliance with all the stipulations herein contained, the Morigagor does hercby grant, bargsin, sell and convey unlo the Mortgapgee, (he real estale
deserimed ag follows:

NOW THEREFORE, in consideration of the premises and of said indebtedness and in order to secure prompl payment of the same according to the tﬂrnﬁrﬂm I%ons
{ﬂbc%m or

TRACT 21, ACCORDING TO THE SURVEY OF CHELSEA ESTATES, AS RECORDED IN MAP BOOK 5, PAGE 61, IN THE OFFICE OF THE JUDGE OF
PROBATE OF SHELBY COUNTY, ALABAMA.

Sourcs of Tit: VOLUME 317, PAGE 642

TG HAVE AND TG HOLD the resl estaie unlo the Mortgagee, ils successors and assigns forever, together with ail the improvements now or herealier erected on Lhe
real estale and all easements, rights, privileges, tenemenis, appurtenances, rents, royalies, mineral, oil and gas rights, waler, waler rights and water stock and all fixtures
now or hereafler sitached (o the same real eatate, 8l of which, including replacements and additions thereto shall be deemed to be and reaain & part of the real esiate covered
by tiis Mortgage; and uil of the foregoing are hereinafler raferred 10 25 "Rea! Estate” snd shall be conveyed by this Mongage.

The Mortgagor covenants with the Morigages that the Mongagor is lawfully seized in fee sunple of the Real Eatale and has a good right 1 sell and convey the Real Estae
as uloresaid; thal the Reul Estate is free of ull encumbrances, excepl as siated herein, and the Mortgagor witl warrant and forever delend the 1ile to the Real Estate unto the
Mougagee against the lawful claims of all persons, excepl as otherwise harsin provided. r

For the purpose of sccuring the payment of the Debt, the Morigagor agrees to: (1) pay promptly when due all 1axcs, assessments, charges, fines and other liens which
may allain priority over this Mongage (hereinafter jointly called "Liens"), when imposed legally upon the Real Estate and il defaul is made in the payment of the Liens, or
any purl thereol, the Mongages, at its opticn, may pay the same; {2) keep the Real Estale continuously insured, in such manner and by such companies 25 may be sausfectory
lo the Morigagee; against lass by fire, vandalism, malicious mischief and other perils usually covered by 2 fire insurance pokicy with standard exiendad coverags sndorsciments,
with losy, if any, payable 1o the Mortgsgee, ax ity interest ay appear; such insurance o be in an amount sufficient to cover the Debt. The original insurance policy, and
all replacements therefar, shalt be delivered 10 and held by the Mortgagee until the Debt is paid in full. The original insuranse policy and all replacements therefor must
provide that they may nol be canceled withaut the wigurer giving ot least ten days prior written netice of such cencellstion to the Muortgagee, The Morigagor hereby assigns
and pledges 1o the Mortgagee, as further security for the payment of the Debt, each and every policy of hazard insurance now or hercaficr in effecl which insures said
iprovements, or any part thereef, together with all the right, title und interest of the Morgagorio and 1o each and every such policy, tnchuding but not limited 10 al] of the
Morgagoe's right, tide and inlercst in and 10 any promivms paid on such hazard insurance, including all righls to returned premiums. IF the Morgagor fails o keep the Real
Estale inaured as specified ahove then, at the eleclion of the Mongagse and without nolice 1o any person, the Morgagee may declare the entive Dem due and payable and
this Mongage subject (o foreclosure, and this Mongage may be foreclosed s hereinafer provided: and, regardiess of whether the Mongagoe declares the entire Defn due
and payable, lhe Mongagee may, bul shall not be obligaled 1o, insure the Real Estate for its full insurable value {or for such lesser amount as the Morigagee may wish) against
such risks of loss, for its awn benelit the proceeds from such insurance (less cost of collecting same), if collecied, 1o be credited against the Delt, ar, at the cleclion of the
Morntgagee, such procecds may be used in repaicing or reconstructing the improvements located on the Real Estaiz, Al amounts spent by the Morigagee for insurance or
for the payment of Liens shall become & debt due by the Mortgagor to the Mortgagee and at once payabie without demand upon or notice to the Mortgagor, and shall be
secuted by the hiem of this Mongage, sod shalt bear nmerest {rom the date of payment by the Mongages until paid ot the ratz of interay) pravided for in the Promizsory Note,

The Mortgagor agrees Lo pay prompily when dug the principal and interest of the Debt and keep and perform every olher covenant and agresment of the Promissory Note
AeCuTed herghy, .

As further gecurny for the payment of the Debt, the :ﬁnngagnr heteby assigns and pledges o the Mortgagee, the following deseribed property rights, ¢laims, rents, profits,
issuey god revenuex: (1) All rents, prolits, issues, and revenues of the Real Estate from lime o [ime aceruing, whether tunder lzases or lenancies now existing or herealler
ererted, reserving W the Mengagor, so long as the Mongagor iy not in default hercunder, the vight o receive and rotain such rents, profils, issues and revenues; (2)  All
Mudgments, gwards of demages and setifementa hereafler made resuliing from condenmation proceedings ar the taking of the Real Estare, oc any paa theceof, under the powaer
of eminent domain, or for any damage (whether caused by such taking or olherwise) 1o the Real Eglate, or any pant thereol, or to any rights appurtcnam thergle, including
any award lTor change of grade of sireets, and all payments made for the veluniary sale oi' the Real Estate, or any part thereaf, in lieu of the exercise of the power of eminen
dnmain, shall be paid io the Maortgagee. The Morigagee is hereby authorized on behatf of aod in the name of the Mortgagor (o execute and deliver valid scguittances for,
or appeal from, any such judgments or awards. The Morigagee may apply all such sums reccived, or any part thereof, after the payment of all the Morgagee's exponses
ineirted i connection with any proceeding or transaction described in this subparagraph 2, including court costs and attorney’s fees, on the Debt n such manner as the
Mortgagee elects, or, al the Mortgaygee's option, the entire amount or any pan thereal sa racaived may b released or may he used 1o pehundd, ropeir or yestore apy or ell of
the improvenents tocated on the Real Esale.

The Morgagor herehy incorporales by reference inlo this Maortgage sll of the provisions of the Promissory Note of cven date herewith. MoPgagor agrees thal, in the
sveht Wt any proviswm o clause of this Mortguge or the Promissory Note conflicts with applicahle taw, such coaflict shall nat affzct any obher provisions of 1his Mongege
or he Promissory Note which ¢an be given effeer, It is agreed that the provisions ot the Mortgage and Lhe Promissory Nole are severable and that, il ong or more of the
provisions contained in this Morlgage or in the Promissory Note shall for any reason be held 1o be invalid, fllegal, ov unenforceable in any respect, stch invalidity, illegalily,
o unenlorceability shall not alfect any other provision hereof, this Morigage shall be construed as if such invalid, legal or unenforcenble provision has never been contained
hercin. W enactowm ar expiration of spplicable lows has the effect of rendering any provision of the Srenviessory Mote or this Mortgage vaeafunreahte acoocding ta its terms,
Mortgagee, it its opiion, may require the immediate payment in i of ail sumyg secured by Lhis marigage and may invoke any remedics permined hereunder,

The Martgagor agrees to keep the Real Estale and all improvements located thereon in good repair and furither agress nol to commil wasle oF pennil impaiemant or
deterioridlion of the Real Estate, and at all times 10 maintgin such improvements in a3 good condition as they are, reasonoble wear and tear excepted.

[Call or uny pert of the Real Estate or any interest therein is sold or transferred by Mortgagor without Morigagee’s prior writlen consent, exciuding (2) the crealion of
& lien or encumbrunce subordinate 10 this Morigage (b) the creation of & purchase money security intergst for household appliances () the transfer by devise, descent ar by
opetativnr of law upan the deattt of a joind tenunt or (d) the grant of any feasehold interest of three years or less not containing én oplion (o purchase, Mortgages may, al
Maorgagee’s option, declare all of the sums secured by this Morgage to be immediately due and payable, Mortgagee shall have waived such oplion to accelerate if, prior
to tite sale or ransfer, Marrgages and the person 1o whom the Resl Estate is to be sold or tranaferred reach agresment in writing thai the credit of such persan is satisfaciory
o Mortgagee and that the tmierest payable on the sumy secured by this Momgage shall be at such rafe as Mongagee shail request,

The Mavigagor agrees that no deiny or failure of the Mongagee (o exercise any oplion to declare the Debt due and payable shall be decmed a waiver of the Mortgagee’s
vight 1o exereise such oplion, either as 1o any past or present defaull, and it 15 agreed that no terms or conditions contained in thiv Morgage shall be waived, sliered or changed
cReSpt By @ wrilten instrument signed by the Mortgagor and signed on behaif of the Mongagee by one of its duly authonzed representatives,

Aller default on the pant of the Mongagor, the Mortgagee, upon bill filed or other proper legal proceedings being commenced for the foreclosure of this Morgage, shall
be entitled 1o the appointiment by any competent coun, withoul notice to auy party, of a receiver for the rents, lssues and profits of the Real Estate, with power 1o Jease and
control the Real Esiate, and with such other powers as may be deemed necessary.




— =

Upon request of Mﬂrlguéur (separately or severally, il more than one), Morigagee, at Morigagee’s oplion prior Lo release of this Morigage, may make future advances

lo Morigagor (separalely or severally, if more than onad. Such future sdvances, with interest thereen, shall be securad By this Martgage whemn evidenced by promissory notes
staling thal said notes are received hereby.

L

UPON CONDITION, HOWEVER, that if the Morigagor pays the Debt (which debt includes the indcbledness evidenced by the Promissory Note hereinabove referred
1o and any or all extensions and renewals thereof and advances and any interest due on such exiensions, renewals and advances) and all other indebtedness secured hersby
and reimburses the Morigagee for sny amounts the Mortgages has paid in paymeat of Liens ar insurance premiums, and interest thereon, and fullills 2fl of mongazer's
obligalions under (his Morigage, this conveyance shall be nuil and void, But it (1) uny warranty or represenlation made in this Mongage is breached or proves false in
any malerial respect; (2) default s made in the due performance of any covenaat or agreement of the Mortgagor under this Mortgage: (3) default is made in the paymenl
lo the Morigagee of any sum paid by the Morigagee under the authority of any provision of this Mortgage; (4) the Debt, or any part thereof, remains unpaid al maturity,
(5) the interest of the Mortgagee in the Real Estate becomes endangered by reason of the enforcement of any prior lien or encumbrance; (6} any stalement of lien is filed
against the Real Earate, ar any part thereol, under the statutes of Alabama relating 1o the liens of mechanics and materiatmen (withour regard to the exisience or nonexistence
of the debt or the lien on which such statement is bases; (7) any law is passed imposing or authorizing the imposition of any specific 1ax upon this morgage or the Debt
or permilling or authorizing the deduction of any such tax from the principal or interest of the Debi, or by virtue of which any tax lien or assessment upon the Real Eslate
ghati he chargeable ngainst the owner of this Mongage: (8) any of the slipulations contained in this Morigage is declared invalid or inoperative by any court of compelent
rsdicion; (9) Morigagor or any of them (a) shall apply for or consent 1o the appointment of # receiver, lrusiee or iquidater thereof of the Real Estate or of all or &
euhstaniial pan of such Mortpager's assets, (B be adjudicated & bankrupt or insolvent or file 4 voluntary peiition in bankruptey, (¢j fail, or admit in writing such Morigagor’s
insbility, gencrally 1o pay such Mongagor's debts as they come due, (d) make a general assignment for lhe benefit of creditors, (&) file a petition or an answer secking
rearganizalion or an arrangement with creditors or taking advantaga of any ineclvency law, (£} file sn answer sdmitting the material allegations of, or consent to, or default
oY answeting & petition {Tied sgainat such Morlgagor in any bankruplcy, reorganizing; or insolvency proceedings; or (g) an ewder for reliel or other judgment or de¢ree shall
be entered by any court of compatent jusisdiction, appraving a patilion seeking liquidstion or receganization of the Mongagor, of any of ther, if more than one, or AppOiMing
& receiver, trustee or Haguidatar of any Mortgagor or of the Keal Bstate or of ail or a substantial pact ol Lhe assets of any Mongagar; then, upon the happening of any one
or more of said ¢vents, at the opton of the Mongagee, the unpaid balance of the Debt shall at once become due and payable and this Morgage shali be subject 1o foreciosure
sl may be foreclosed as now pravided by law in case of past-due mongages, and the Mergages shall be suthorized to (ke possession of the Reat Estate and, after giving
notice of the time, place and lerms of sale by publication once a week for three consecutive weeks in some newspaper published in the ¢ounty in which the Real Esale is
Incated to well the Resl Estnte in front of the courthoust door of said county at public outery, to the highest bidder for cash and o apply the procceds af said sale as follows:
first, 1o the expense of advertising, seifing and conveying the Real Estate and foreclosing this mortgage, including a reasonable atlorney’s lee; second, (9 the payment of any
amaunts thai have been spent, or thal it may then be necessary to spend, in paying insurance premiums, liens or other encumbrances, with inlerest thereon; third, to the
payment in {ull of the balence of the Debt and interest thereon, whether the same shall or shall not have fully matured a1 the date of said sale, bul no interest shall b collecied
beyond the day ot sale wnd any unearnad interest shal) be credited 1o the Mongagor, and fourth, the balance, if any, to be paid to the parly or parties appearing of record
a5 the owner of the Real Estalo at the thne of sale, after deducting the cost of sscertaining who s such owner. The Mortgagor agrees that the Margages may bid at any sale
bad uadar the lerms of this Mongaas and may purchase the Real Estate if the highest bidder thereof. Al the foreclosure sale thie Real Esiate ma y te offercd for sale and soid
a5 o whole withoul first offering it in any other manner or may be offered for sale and sold in any other manner the Morlgagee may elect, The Morgagor agrees Lo pay all
costs, mnchuding reasanabke atlorney s fees, tncirred by the Mortgagas o catleciig ar securing or attempling to callect or sepure the Debt, or any part thereol, or in dafending
ar attempling to defend the prierity of this Morigage against any lien or encumbrance on the Real Estale, unless this Moagaze s herein expressly made subject 1o any such
lien or encumbrance: and/or all costy wcureed in the forealosure of thig Mongape, either under the power of sale conteined herein, or by vitue of the decree of sny coun
of eompelent jurisdiction. The full amount of such costs incurred by the Morigagee shall be part of the Debl and shall he gecursd by this Mongage. The purchagar al any
such suics shall be under no obligalion 10 see to the proper application of the purchase monay. In the event of a sale hercunder, the Mongagee, or the owner of the Debt
and Morigage, or suctioneer, shall execule 1o the purchaser for and in the name of the Mortgagor a deed 10 the Real Estate.

Marigagor waives sll vights of bomestesd exemption in the Real Bsiate and relinguishes alf righits of courtesy and dower e Beat Estaie.
Plural or singular words used herein lo designate the undersigned shall be construed to refer (o the maker or makers of this Morgage, whether one or more natural parsans,
All eovenanis and sgreements hergin mede by the undersigned shall bind the heirs, personat representarives, successors and assigns of the undersignad, and every option, righl

and privilege herein reserved or secured o the Mongagee, shall inuve 1o the benefit of the Mortgagee's successors and assigns.

Mortgagor agrees thar all o the provisions printed above are agreed 10 and acceplad by Mongagor and constitute valid and enforceable provisions of this Mortpage, IN
WITNESS WHEREOF, the undersigned Mortgagor has executed this instrument on DECEMBER 21, 1002

‘TﬂiiumAJﬁLg uSLﬁQiﬂu_g

DEMNISE SIERR A

STATE OF ALABAMA
COUNTY OF SHELBY

. the uadersigned suthorily, o Notary Public, in and for seid County in said State, hereby centify that DENISE SIERRA AND HUSBAND., GARWOOD VAV AK whose
name(s) i (are) signed 1o the foregoing conveyance, and who is (are) known to me, scknowledped before me on this day that, being informed of the contents of said
conveyance, (sihe (lhey) execuled the same voluntarily on the dale the same bears date. Given under my hand and officialazal on DECEMBER 21, 1992,

My commission upir-:s:/fé?/?d/

THIS INSTRUMENT PREPARED 8Y: TRIMMIER, ATCHISON AND HAY LEY, P.C., 72 Inverncas Conter Parkway, Suite 20, Bivmingham, AL 35242

NOTE TO CLERK OF COURT: Morgagee cenifies that i at any point this MOTIBRESE ¢ assigned 10 & non-teX exemgt holder that such Rolder will comply with Alabama
Code 40-22-2(5)(1975).

Inst ¥ 199831598
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