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NCTICE: THIS MORTGAGE SECURES AN OPEN-END CREDIT PLAN WHICH CONTAINS A PROVISION ALLOWING FOR CHANGES IN THE ANNUAL PERCENTAGE RATE. INCREAGES
IN THE ANNUAL PERCENTAGE RATE MAY RESULT IN INCREASED MINIMUM MONTHLY PAYMENTS AND INCREASED FINANCE CHARGES. DECREASES IN THE ANNUAL
PERCENTAGE RATE MAY RESULT IN LOWER MINIMUM MONTHLY PAYMENTS AND {OWER FINANCE CHARGES.

THIS IS A FUTURE AD‘I.I’AN%E M?H’ GAGE AND THE PROGEEDS OF THE OPEN-END CREDIT PLAN SECURED BY THIS MORTGAGE WiLL BE ADVANCED BY THE MORTGAGEE
UNDER TH A T AGREEMENT BETWEEN THE MORTGAGEE AND THE BORROWER NAMED HEREIN.

STATE OF ALABAMA
shelby COUNTY
AmSouth Bank N.A.
Adjustable-Rate Line of Credit Mortgage
(Alabama)
THIS INDENTURE is made and entsred into this 4th gy ot December 19 _92 by and between

Robert P. Pewitt and wife, Amy L. Pewitt

(hereinafter called the '"Mortgagor” whether one or more) and AmSouth Bank N.A., a national banking association {hereinafter called the “Morigages’).
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Recltals

A. The Secured Line of Credit. Mor-toacors _ -
(hereinaftar called the ''Borrower,' whether one or morg) is (are) now & 3y bacome in the future justly indebted 1o the Morigagee in the mauximum principal amount of
Ten Thousand and 00/100%**&kkkkkkkkikkkkkiiikkeRibbrRkbbdddn, 3 10, 000,00 ) the "Credit f.

Limit™"} pursuant o a certain open-end fine of credit established by the Mortgagee for the Borrower under an agreement (the “Credit Agreement’}, entitled L
2X:amSouth Equity Line of Credit Agreement” executed by the Borrower in favor of the Morigagee, dated _December 4+h -, 1882 , :
O AmSouth Parsonal Financial Services Ling of Cradit Agreement exacuted by the Borrower in favor of the Mortgagee dated L9 L as
amended by an amendment of even date herewith. i

The Crediit Agreement provides for an open-end fine of crediit pursuant to which the Borrower may borrow and repay, aned raborrow and repay, amounts from the Morigagee up 1o & maximum
principal amount at any one time autstanding not exceeding the Credit Limit,

B. Rate and Payment Changes. The Credit Agreament provides for finance charges to be computed on the: unpaid balance outstanding from time to time uncier the Credit Agree- i
ment at an adjustable annual parcentage rate, The annual percentage rate nay be ingreased of decraased on the first day of sach billing cycle based on changes in the "'Prime Hate™ as i

publishad in the Walf Strest Journal. The annual percentags rate chargad under the Credit Agreement during gach bilihg cycle will be 1,50 I abiwie the Prime Rate in

effect on the first day of that billing cycle. The annual percentage rate on the date of this mortgage is 7,50 9%, The annual percentage rate will increase if the Prime Rate in
effect on the first day of & billinﬁ cycls increases, and will decrease if the Prime Rata in effect on the first day of a billing cycle decreases; howsver, the annual percentage rate will never exceed
the Maximum Rate stated in the Credit Agreement, Any increage in the annual percentage rate may result in ingreased finance charges and increasaed minimum payment amounts under
the Credit Agreement. Any decreass in the annual percentage rate may result in lower finance charges and lower minimum monthly payments.

£ Maturity Date.If not sooner terminatad as set forth therein, the Cradit Agreement will terminate twenty years from the date of the Credit Agreement, and all sums payabile thereunder
fincluding without imitation pringipal, inlerest, expenses and charges) shall bacome due and payable in full.
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D. Morigage Tax. This mongage secures open-end or revolving indebledness with an interest in residential real property. Therefore, under §40-22-2(1)b, Cogde of Alabama

1975, as amended, the mongage fiing privilege tax shall not excead $.15 for each $100, or fraction thereof, of the Credit Limitof $ 10, Q0O0 , Q0 ,which is the maximum
principal indebtadness, to be secured by this mortgage at any one time. Although the interest rate payable on tha line of credit may Increase if the: Prime Raie in effect on the first day of a
billing eycls incraases, the increased finance chargas that may result are payable monthly under the Credit Agreement and there is no provision for negative amortization, capitalization of
unpaid finance charges o other increases in the principal amount secursd hereby ovar and above the Credit Limit Therafore, the principal amount securad will never exceed the Credit Limit
uhigss an appropriate amendment hareto is duly recorded and any additional mortgage tax due on the increased principal amount paid at the time of such recerding. :

Agreemant

NOW THEREFORE, inconsideration of the pramisas, and to secure the payment of {g) all advances herstofore or from time to time hereafier made by the Mortgagee to the Borrower Lnder
the Credit Agreement, or any extension or renewal thereof, up to a maximum principal amount at any one time outstanding not exceading the Credit Limit; (i) all finance charges payable
from time to fime on said advances, or any part thereof; {c} all other fees, charges, costs and expansas now or hereafter awing Ly the Borrower lo the Mongagee pursuant o the Credit Agreement,
or any extansion or renewal thereof. {d) all other indebedness, obligations and liabilities now or heraafter cwing by the Bormower to the Martgagee under the Credit Agreement, or any extension
or renewal theseof, and (g} all advanoss by the Mortgages under the tarms of this mortgage (the aggregate amount of all such itema described in (&) through (g) above being hareinafter collectivety
called “Debt') and the compliance with all the stipulations hersin contained, the Mortgagor does hereby grant, bargain, sell and convey unto the Mortgagese, the following described

regl estats, stuated in Shelby County, Alabama {said real estate being hereinafter calied the "'Real Estate’).
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" Lot 14, according to the Map and Survey of Southpointe, First Sector, as recorded in Map
Book 11, Page 83, in the Probate Office of Shelby County, Alabama,
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Togather with all the righls, privileges, tenements, appurtenances and fixtures appertaning to the Real Estate, all of which shall be deemed Real Estate and conveyed by this morgage.

To have and to hold the Real Estate unto the Morlgages, its successors and assigns forever. The Montgagor covenants with the Martgagee that the Mortgagor is lawfully seized i fee simple
of the Real Estate and has a good right 1o sell and convey the Real Estate as aforesaid; that the Real Estale is free of all encumbrances. except the lien of current ad valorem taxes. the prior
mongage. il ary. heveinaher described and any other encumbrances expressty se! forth above; and the Mortgagor will warrant and forever defend the title to the Real Estate unto the Martgagee,
againsl the lawful claims of all persons, except as otherwise herain pravided.

This mortgage securas an epen-end revoiving line of credit under which the Borrower may borrow and repay, and reborrow and repay, amounts from the Mortgagee from time to time
up to a maximum principal amownt at any one time outstanding not exceeding the Credit Limit. Advances under the Credit Agreement are obligatory. The Credit Agreement goes not
require that the Borrower make any minimum initial advance or maintaln any minimum balance under the line of credit: therefore, at times there may be no outstanding Debt under this
morigage. Howaver, this mortgage shall bacome effective immediately notwithstanding the lack of any initial advance and shali not be deemsad satistied nor shall title to the Real Estate
he divested from the Mortgages by the payment in full of all the Debt at any ona time autstanding, since in ach case further borrowings can thereafter be made from time to time by
the Borrower under the tetms of the Credit Agreement and & sugh botrowings are to be included in the Debt secured hereby. This morigage shall continue in effect until all of the Debl
shall have been pald in full, the Credit Agraement shall have been terminatad, the Mortgagee shall have no abligation to extend any further credit 1o the Berrower thereunder and an
appropriate written Instrument in satisfaction of this mortgage, executed by a duly authorized officer of the Mortgagee, shalt have been duly recorded in the probate office in which this
maortgage i1s on Inallnremrdad. The Mortgagee agress to execute such an instrument promptly foliowing receipt of the Borrower's writtan request therefor, provided that all of the condi-
tions set forth & ave baen fulfillad. Nothing contained herain shall be construed as providing that this mortgage shall secure any advances by the Mortgagee to the Borrower under
the Credit Agreement in a maximum principal amount at any one time outstanding in 6xcass of the Credit Limit set torth above unless this mortgage shall have been amended to increase
the Credit Limit by written instrument duly racorded in the probate cffice in which this morigage is originally recorded.

{Complete if applicable:) Thie morgage is junior and subardmate to that certain morigage dated 19 and recorded in

Volume . at page in the Probate Office of County, Alabama.

The Mangagar hereby authorizes the holder of a prior mortgage encumbering the Real Estate, if any, to disclose to the Mertgagee the following information: (1) the amount of indebtedness
secured by such morgags; (2) the amount of such indebtedness ihat is unpaid; (3} whether any amount owed on such indebiadness is or has been in arrears. {(4) whether there is o has
hean any dafault with respaect to such mortgags or tha indebtedness secured thersby, and (5} any other information regarding such mortgage o the indebtedness secured thereby which
the Mortgagee may request from time to time.

If this mangage is sLbordinate to a prior mortgage, the Morigagor expressly agrees that if default should be made in the payment of principal, interest or any other sum payable under the
terms and provisions of such prior martgage, of if any other event of default for event which upon the giving of notice or lapse of trme, or both, would constitute an event of default) should
ocour thereundsr, the Mongagee may. but shall not be obligated to, cure such default, without natice to anyone, by paying whatever amounts may be due, or taking whatever other actions
may be required, under the terms of such prior martgage so as to put the same in good standing.

For the purpose of further securing the payment of the Debt, the Morigager agrees to: {1) pay al taxes, assessments, and cther liens taking priority over this mortgage (hereinatter jointly
called ""Liens™, and if default is made n the payment of the Liens, or any part theref, the Morigagee, atits option, may pay the same; {2) keep the Real Estate continuously insured, In Such
manner and with such companies as may be satisfactory ta the Morigages, aganst loss by fire, vandalism, malicious mischief and other perils usually covered by a fire insurance policy with
standard extended covarage endorsement and against r;::ss by such pther perils as the Martgages may from time 10 time determine is prudent or is then required by applicable law, with Ioss.
it any, payable 1o the Morgagee, as its interest may appear; such insurance to be in an amount at least equal to the full insurable value of the improvements located on the Reai Estate unless
the Mortgagee agrees in writing that such insurance may be in a lesser amount. Subject to the nights of the holder of the prior martgage, if any. set farth above, the ori inal insurance policy
and all replacements therafor, shall be delivered to and hald by the Martgagse until the Debtis paid in fuli and the Credit Agreement is terminated. The insurance poiicy must provide that
t may not be cancelled without the neurer giving at least fifteen days’ Hmr written natice of such cancellation o the Mortgagee. Subject t the rights of the holder of the prior morgage, if
any, set forth above, the Mortgagor hereby assigns and pledges fo the Mortgagee as further securdy for the payment of the Debt each and every policy of hazard insurance now of hergafter
i eflect which msuras said improvements, of any part thereof, tegether with the right, title and interest of the Martgagor in and to each and every such palicy, including but notlimited to al
the Mortgagor's right, title and interest in and to any premiums paid on such hazard insurance, ncluding all nghts to return prermiurs, If the Mortgagor falls o keep the Heal Estate insured
ag specitied above, then at the elechon of the Morigagee ard without notice to any person, the Mortgagee may declare the entire Debt due and payable and this mongage subject to foreclosure,
and this mortgage may be foreclosed as hereinafter pravided, and, regardless of whather the Martgagee declares the entire Debit due and payable and this mongags subject to foreciosure,
the Mortgagee may, hut shall not be obligated to, insure the Real Estate for its fultinsurable value (or for such lesser amount as the Mortgagee may wish) against such risks of loss, for its awn
benefit, the proceeds fram such msurance (less the cost of collecting sarne), if collected, to be credited aganst the Debt, o, at the election of the Mortgagee. such procesds may be used
in repairing or reconstructing the improvements located on the Real Estate,

All arnounts spent by the Mortgagee for insurance or for the payment of Liens or for the payment of any amounts under any pnor morigages shall become a debt due by the Morgagor
and al once payable, without demand upon or notice to the Mertgagor, and shall be included in the Debt secured by the lien of this morigage, angd shal bear interest from date of payrmen
by the Mortgagee until pad at the rate of nterest payable from time to time under the Credit Agreernent, or such lesser rate as shall e the maximum rermitted by law; and if any such amaount
s net paid in Ul immediately by the Mortgagor then at the option of the Mortgages, this mortgags shall be n default and subject to immediate foreclosure in all respects as previcad by law
and by the provisions heradf,

Subject to the nghts of the holder of the prier mertgage, f any, set forth abowe, the Mongagor hereby assigns and pledges to the hMorgagea the following property. Hights, clams, rents, profits,
issues and revenues;

1. All rents, profits, issuas, and revenues of the Reai Estate from tme to tire accruing. whether under leases or tenancies now existing or hersaftar created, raserving to the Mortgagar,
50 Iong as the Mortgagor is not in defaull hergunder, the right to receive and retain such rents, profits, issues and revenues;

2. Al udgments, awardis of damages and settlemnents hereafter made resulting from condemaation praceedings or the power of eminent domain, or for any damage fwhether caused
by such taking or otherwise} to the Real Estate, or any part therecf, or to any nghts apourtenant thersto, neluding any award for change of grade of streets, and all paymanits macle far
the voluntary sale of the Real Estate, or any part thereof, in lieu of the exercise of pawer of eminent domain. The Mortgagee s hereby authorzed on behalf of, and in the name of, the
Mortgagor 1o execute and deliver valid acquittances lor, and appaal from. any such judgments or awards. The Martgagee may apply all such sumns so received, or any part thareof, after
the payment of all the Mortgagee's expenses, including court costs and attorneys' fees, on the Deot in such manner as the Morgagee eiects, or, 4t tha Mortuages's option the entire amount
or any part thereof so received may ba released or may be used to rebuild. repair or restore any o all of the mprovernents located on the Real Estate,

- The Mortgagor agrees o take good care of the Heal Estate and all mprovements iocated thereen and not o commit or permit any waste thereon, and at ail times to rantain such improverments
in a8 good conditicn as thay now are, reasenable wear and tear exceptad |

Notwithstanding any other provigian of ths mortgage o the Credit Agresment, this mortgage shall be deemed to be in default ana the Debt shall become immadiateir due and payable,
at the option of the Mortgagee, upon the salg, lease, transfer. or mongage by the Mortgagor of all or any part of, or all or any interest in, the Real Estate, iIncluding transier of an interest by
contract 10 sell. .

The Mortgagee may make or cause 1o be made reasonable entries upon and inspections of the Real Estate, provided that the Mortgagee shall give the Morigagor notice prior 10 any such
inspection spacifying reascnable cause therefor related 1o the Mortgagee's interest in the Real Estate.

Except for any notice reguired under applicable law to be gwven in another manner, any natice under this morgage {g) may be given to the klortgagor {f the same party as the Borrower)
in the manner set forth in the Cradit Agreement; (b} may be given o any other Mortgagor by delivering such notice to the Mortgagor {rr any one of them # more than anej or by mailing such
rotice by first class mait addressed to the Mortgagor at ahy address on the Mortgages's records or at such other address as the Morigagor shal designate by notice to the Mortgagee as
provided herein: and {c) shall be given to the Morigagee by first class mail to the Mortgagee's addrass stated herein or to such other address as the IMortgages may designate by notice 1o
th he Morgagor as provided herein. Any notice under this morigage shalt he deemed to have been given to the Borrower, the Mortgagor or the Mortgages when given in the manner designated

erain.

The Mortgagor shall comply with the provisions of any lzase i this mortgage is on a leasehald. If thes mortgage s ona unitin a condominium or a planned unit development, the Mortgagor
shal pedorm all the Mengapor's obhgations undet the declaration creatin? or governing the condominium ar planned unit development, the by-laws and regulations of the condominium or
planried unit davalopment, and constituent documents, all as amencled. If & condaminium or planaed unit development noer is executad by the WMaortgagor and recorded together with this
morgage, the covenants and agreements of such nder shall be incorporated into and shal:amend and supplement the covenants and agreements of this mortgage as if the ricer were a pant heredf,

The Mortgagor agress that no dslay of failure of the Morigages to exercise any option to deciars the Debt due and payable shall be deemed a watver of the Mortgages's right to exercise
such option, eher as to any past or present detault, and it is agreed that no terms or conditans contained in this mortgage may be waved. altered or changed except by & written instrument
sighed by the Mortgagor and signed on bishalf of the Mortgagee by cne of its officers,

Upon the accurrence of an event of detault heraunder, the Mortgagee, upon bill filed or other proper legal proceeding being commenced for the foreclosure ot this meartgage, shall be entitl-
e to the appointment by any competent court, without natice 1 ary party. of a receiver for the rents, issues and profits of the Real Estate. with power to lease and ¢ontro! the Real Estate and
with such other powers as may be deamed necassary.

Upan condition, however, that if: (a} the Debt is paid in full {which Debt includes (i) al advancas heretofore or from time to time hereafter madle by the Mﬂrtga?ee to the Borrower under the
Credit Agreement, or any extension or renewal thereof, up to a maximum principat amount at any one time cutstanding not axcaeding the Credit Limit; {ii) all finance charges payable from
tme to brme on said advances. or any part thereot, (i} all other fess, charges, costs and expenses now or hereafter owing by the Borrower 0 the Mortgages pursuant o the Credit Agreement,
or any extension of renewal theraof. {ivh all other indebtedness. obligations and liabilities now or hereafter owing by the Borrower 1o tha Mortganee under the Credit Agreemeant, or any extansion
or reneval thersoh: and (v) all advances by the Morigagee under the terms of this mortgage); (b} the Martgagee is reimbursed for any amounts the Morlgagee has paid in payment of Liens
of iNSUrance premiums of any prior mongages, and mierest thereon; (¢} the Mortgagor fulfills all of the Mortgagor's obligations under this mangage; (d) the Credit Agresmant 1 tarminated
and the Bank has no obligation to extend any further credit to the Borrower thereunder; and {g) an approgriate writlen instrument in safisiaction of this morgage has been executed by a duly
authorized officer of the Mortgagee and properly recordsd; this conveyance shall e nul and void. But if: (1) default is made in the: paEment to the Mortgagee of any sum paid by the Mortgages
under the autharity of any provision of this mongage; (2} the Dett, ar any part thereof, or any other indetitecness, obligation or liatilty of the Borrower, the Mortgagor, or any of them, to the
Mortgagee remans unpard at maturty, whether by acceleration or atherwise: (3) the interest of the hMortgagee inthe Real Estale becames endangered by reason of the enforcement of any
nnar lien or encumbrance thereon; or (4} any event of defautt occurs under the Cradit Agreement which would permit the Mortgagee to terminate the Credit Agreement and accelerate the
halance due thereunder; then, upon the happening of any ane ar more of said events, at the option of the Morgagee. the unpaid balance of the Diebit shall at once become dus and payable
and this mortgage shall be subject to forsclosure and may be toreclosed as now provided by law in case of past-due mortgages; and the Mortgagee shall be authorized 1o take possession
ol the Real Estate and, alter giving at least twenty-one days’ natice of the time, place and terms of sale by publication once a week for three Consecutive woeks in some newspapar published
in the county in which the Real Estate is located, 1o sell the Real Estate in front of the eourthouse daor of said county. at public outery, to the highest bidder for cash, and to apply the procesds
of said sale as foliows: firt, to the expense of advertising, selling and corveying the Real Estate and foreclosing this mangage, including reasonabile attornery’s fees; second, 10 the payment
in full of the batance of the Debt n whatever order and amounts the Mangagee may elect, whether the same shall or shall not have fully matured at the date of said sale, but no nterest shall
be eollected beyond the day of sale; third. to the payment of any amounts that have been spent, or that it may then be necessary to spend, in paying insurance premiums, Liens, any oriar
meortgages of other encumbrances related 1o the Real Esiate, with interest thereon; and, fourth, the balance, if any, to be paid to the party or parties appearing of record to be the owner of
the Real Estate at the time of sale, after deduchng the cost of asceraining who is such owner. The Mortgagors agree that the Mortgages may bid at any sale had under the terms of this morigage
and may purchase the Real Estate it the highest bidder therefor At the foreciosure sale the Reat Estate may be ofered for sale and soid as a whole without firs! offering it in any other manner
or it may be offered for sale and sold in any other manner the Morigagee may elect,

The Mc}rtgjagar agrees to pay all costs, including reasonable gttormeys’ fees ncurred Ly the Mortgagee in collecting or SecLring of attermpting to collect or secura the Debt, or arry part therec,
ng or attempting to detend the priority of this mortgage aganst any en or encumbrance on the ReakEstate, Unless this mongage is herein expresshy made subject to any such
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» lienor encumbrance; and all costs incurred in the foreclosura of this mortgags, either under the power of saks contained herein, or by virtue of the decree of any coun of competant jurisdiclion.
The full amaount of such costs incurrad by the Martigagee shall ba a part of the Debt and shall be sscured by this morigage The purchaser at any such sale shall be under no obligation 10
$06 {0 the proper application of the purchase mangy, In the event of & sale hareunder, the Morigagee, or tha owner of the Dabyt and mortgage, or the auctionger, shall execute o the purchaser,
for and in the rame of the Morigagor, a deed to the Real Estats.

Plural or singular words used herein to designate the Borrawer(s) or the undersigned shall be construed to refer to the maker ar makers of the Credit Agreement and this maortgage, respechively,
whether one or more natural persons, corporations, associations, partinerships or other entities. All covenants and agreements harein made by the undersigned shall bind the heirs, personal
representatives, successors and assigns of the undersigned; and every aption, right and privilege herein reserved or secured o the Morigages shall inure to the banefit of the Mortgagee's
succesenrs and assigns.

IN WITNESS WHERECF, the undersigned Mortgagor has {have) exscutad this instrument on the date f?en above.
N : ’/{u)fL' / 41? {Seal)

Zrt P, Pewitt (Sea

@ AP} ,/,\Z/ /4 'ﬁ (Geal)

ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

STATE OF ALABAMA i
s

Shelby County 5

|, the undersigned authotity, 2 Notary Public, in and for said Zounty in said State, hereby certify that "F

] ' Pewitt _ i

whose narme(s)ys (are} signed to the foregoing instrument, and whoyi (are) known to me, acknowledged hefora me on this day that, being informed of the contents of said instrument || ;L
_t _he_¥ _ exscuted the sams voluntarily on the date the same bears date, %

{(Ziven under my hand and official seal, thig 4th day of December 1892 . . g@‘;
) - . 4
(2 , )

£ L

Notary Public :E

i

Wy commission expires: i

g asmezery TDE Y SRATHATY M 225 :'f;

NOTARY MUST AFFIX SEAL |

3

7.

ACKNOWLEDGEMENT FOR CORPORATION

ar

R

STATE OF ALABAMA ,;
Gounty :

|, the undersignad authority, a Natary Public, in and for said iﬂaunt}e in sand State, hereby certify that 5,:
whose nams as of . a carporation, s signed 1o the foregaing :;
ingtrument, and wha is known to me, acknowladged before me o this dey that, being informed of the contents of said instrument, _____ hie, as such officer. and with full authorty, sxecitad 5
the same voluntanly for and as the act of said corporation, ' “m
Given under my hand and official seal, this — day of 19 s
Notary Public q*‘

My commission expires:

W

:

i

NOTARY MUST AFFIX SEAL *‘

i

This instrument prepared by: LINDA JONES v
Name) AMSOUTH BANK ;
CONSUMER MORTGAGE DEPT ;

(Address) . B0 BOX 11007 | !

BIRMINGHAM, AL 35288 g




