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MORTGAGE -

THIS MORTGAGE ("Security Instrument*) is glven on December 17th . 1882
The grantor Is John L. Boackle and_Elizabeth R. Boackle , his wife

instrument is given to First Fedaral Savings Bank

which s organized and existing under the laws of the_State of Alabama \
and whosee address is 1830 4th Avenue North Bessemer, AL 35020
(*Lender"), Borrower owes Lender the principal sum of

T

("Borrower"). This Security

One Hundred Forty Thousand and 00/100

Dellars (U8, $140.000.00 ). This debt is evidenced by Borrower's note dated the same date as this Security
Instrument {*Note"), which provides for monthly payments, with the fuli debt, if not paid earlier, due and payable on
January 1, 2008 . This Securty Instrument secures to Lender: {a} the repayment of the debt evidenced

by the Note, with interest, and all renewals, extensions and modifications of the Note: (b) the payment of all other sums, with
mierast, advanced under paragragh 7 to protect the security of thls Security Instrurcent; and {c) the performance of Borrower's
covenants and agreements under this Securlty Instrument and the Note. For this purpose, Borrower does hereby morigage, grant
and convey to Lender the following described property located in SHELBY
Cotinty, Alabama:

SEE ATTACHED EXHIBIT" A " FOR LEGAL DESCRIPTION

which has the address of 88 Goel Road | , Birmingham .
, [Street] : - [Chy]

Alabama 35244 - {"Property Addresa"};
‘2 Code)

TOGETHER WITH all the Improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing s referred to in this Secutity tnstrurnent as the “Property”.

BORROWER ~OVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
rant and convey the Property and that the Properly is unencumbered, except encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unform covenants with limited
varations by jurisdiction to conslitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Bowrower shalt promptly pay
when due the princlpal of and interest on the debt gvidenced by the Note and any prepayment and late charges due under the
Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note Is paid in full, a sum (*Funds®) for: (aJ
yearly taxes and assessments which may attain priority over this Securlty Jnstrument as a lien on the Property; (b) yearly
leagehold payments or ground rents on the Property, If any; (c] yearly hazard or properly insurance premiums; {dy yeary flood
Insurance premiums, if any; (e} yeary mortgage insurance premiums, it any: and (f) any sums payable by Borrower to Lender, in
accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. Theses tems are called
"Escrow lters”, Lender may, at any time, collect and hold Funds In an amount not to exceed the maximum amount a lender for
a federally related mortgage ioan may require for Baitower's ascrow account under the federal Rewt Esfate Settlement Procedures
Act of 1974 as amended from time o time, 12 U.S5.GC, 8§ 2601 et.seq. {*"RESPA"), unless another law that appiles to the Funds
sete a lesser amaunt. f so, Lender may, at any lime, collect and hold Funds in an amaunt not to excead the lesser amount,
Lender may estimate the amouni of Funds due on the basis of current data and reasonable estimates of expenditures of future

Escrow Items or otherwise in accordance with applicable law.
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The Funds shall be held In an Institutign whose deposits ara insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) “li" 8y Féderal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow ltems, uniess Lendaer pays Bomower Interest on the Funds and applicable law permits Lender to make such a
charge. MHowever, Lender may require Borower 1o pay a ane-time charge for an independent real estate tax reporting service
used by Lender in connection with, this loan, uniess applicable law provides otherwise, Unless an agreement s made or
applicable law requires interedt’ .' ha%filfi'. Lender shall not be required to pay Borrower any interest or earnings on the funds.
Borrower and Lender may agfed in writing, however, that interest shall be pald on the Funds. Lender shall give to Bomrower,
without charge, an annual accounting of the Funds, showing cradits and debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security for aif sums secured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitied to be held by applicable law, Lender shall account to Borrower
for the excese Funds in accordance with the rsquiremenis of applicable law. if the amount af the Funds held by Lender at any
time Is not sufficlent to pay the Escrow ltems when due, Lender may $0 notify Borrower in writing, and, in such case Borrower
ghall pay to Lender the amount necessary to make up the deficiency. Borower shall make up the deficiency In no more than
twelve monthly payments, at Lender's sole discretion.

Upen Payment in full of al sums secured by this Securlty Instrument, Lander shall promptly refund to Borrower any Funds
held by Lender. I, under paragraph 21, Lender shall acquire or sell the Praoperty, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this
Sacurity Instrument, . '

-,

3. Application of Payments. Unless applicable law provides otherwlse, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payabie under
paragraph 2; third, to Interest dus; fourth, to princlpal dug; and last, to any late charges due under the Note.

4. Charges; Liens. Borower shall pay all taxes, assessments. charges, fines and impositions attributable to tha
Property which may attain priority over this Security instrument, and leasehold payments or ground renis, ¥ any, Borrower shall
pay these obligations In the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time
directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under thls
paragraph.  Somower makes ‘these payments directly, Borower shall promptly furnish to Lender receipts evidencing. the

paymants,

Barrower shali promptly discharge any lien which has priority over this Secunty Instrument uniess Borrower: (a) agrees in
writing to the payment ol tha obligation secured by the lHen in & manner acceptable to Lender; {b) contests in good faith the llen
or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate o prevent the
enforcement of the lien, or {¢) secures from the holder of the len an agreement satisfactary to Lender subordinating the lfen 1o
this Securlty Instrument. If Lender determinas that any part of the Property Is subject to a llen which may attain prionty over this
Security Instrument, Lender may give Borrower a notice ldentifying the lien. Borrower shall satisfy the lien or take one or more of
the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or heveafter erected on the
Property insured against ioss by fire, hazards hcluded within tsrm "exended coverage” and any othesr hazards, including floods
or flooding, for which Lender requires insurance. This insuiance shall be mairtaned in the amounts and for the periods that
Lender requires. The Insurance carrier providing the insurance shall be chosen by Bomower subject to Lendar's approval which
shall not be unreasonably withheld, i Borrower falls to maintaln coverage described above, Lender may, at Lender's option, _.
obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7. |

Al insurance policles and renewals shall be acceptable to Lender and shall include a standard morigage clause. Lender
shall have the right to hold the policies and renewals. if Lender requires, Borrower. shall promptly give to Lender all receipts of
paid premiums and renewal notices. In.the event of logs. Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make praof of loss If not made promptly by Borrower.

BT L T he sy

Unless Lender and Borrower otherwlse agree in writing, insurance procesds shail be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security Is not lessened. If the restoration or
rapair Is not economicaly feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
sacured by this Security Instrumant, whether or not then dus, with any excess paid to Bonower, f Eomower sbandons the
Pronerty, or does nal answer within 30 days a nofice form Lender that the insurance cartier has offered to setife a claim, then
Lender may collect the Insurance proceeds. Lender may use the proceeds to repalr or restore the Property of 10 pay sums
secured hy thls Security Instrument, whether or not then due. The 30-day pericd will begin when the notice is given,

el LI H L . L g v T

Unless Lender and Borrower oiherwise agree in wrillng, any application of proceeds to principal shalt not extend or
postpone the dua date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property |s acquired by Lender. Borrower's right to any insurance policies and proceeds resulting form
damage to the Propetty prior to the acquisition shall pess to Lender to the extent of the sums secured by this Security
instrument immediatety prior to the acquisition. . |

6. Occupancy, Preservation, Malntenance and Protection of the Property; Borrower's Loan

Application; Leaseholds. Borower shall occupy, establish, and use the Property as Borrower's principal residence within |
gixty days after the exscution of this Security instrument and shall continug ¢ oCCupy the Property as Bomower's principal |
i residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not |
be unreasonably withheld, or unless extenuating cireumstances exist which are beyond Borrower's control. Borrower ghall not
destroy, damaga, or impair the Property, aflow the Properly o deteriorate, or cammit waste on the Property. Borrower shall be in
default i any forfetture action or proceeding, whether oivil or criminal, is begun that in Lender's good faith judgment could resuit
in forfeiture of the Property or otherwlse materially Impair the llen created by thls Security instrument or Lender's security interast,
Bormower may cure such a defautt and reinsiate, as provided In paragraph 18, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's good falth determination, oreciudes forleture of the Bomower's interest n the Property of
other material impalrment of the lien created by this Security Instrument or Lender's security interest. Borrower shall also be in
default if Borrower, during the loan application process, gave materally talse or inaccurate information or statements to Lender {or
falled to provide Lendsr with any material intarmation) In connestion with the loan evidenced by the Mote, including, but not
limited to, representations concaming Borrower's occupancy of the Property as a principal residence. If this Security Instrument is
on & leasshold, Borrower shall comply with all the provisions of the lease. if Barrower acquires fee title to the Property, the
leasshold and tha title shall not merge unless Lender agrees to the merger In writing.
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7. Protection of Lender's Rights in the Property. If Borrower falls to perform the covenants and agreements
contained In this Security Instrument, or thare is a legal proceeding that may significantly affect Lender's rights in the Property
(such as a proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce iaws or raguiations), then Lender may
do and pay for whatever Is necessary to protect the value of the Property and Lender's rights in the Property. Lender's action
may inciude paying any sums securad by a lien which has priorty over this Security Instrument, appearing in cour, paying
reasonable atfomeys’ fees and eniering on the Property to make repairs. Although Lender may take action under this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
instrument, Uniess Borrowsr and Lender agree to other terms of payment, these amounts shall bear intersest from the date of
disbursement af the Note rate and shail be payabte, with interest, upon notice from Lender o Borrower reguesting payment.

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this
Secudty nstrument, Borrawer shall pay the premiums required to maintain the mortgage Insurance in offect. If, for any reason, the
morigage insurance coverage required by Lender iapses or ceases to be in offect, Bomower shall pay the premiums requlred to
obtain coveraga substantially squivaient to the mortgage insurance previousty in effect, at a cost substantialily sguivalent 1o the
cost to Borrower of the movlgage nesurance previcusly in effect, from an aliernate morigage insurer approved by Lender. It
substantiatly equivalent mortgage insurance coverage is not avallable, Borrower shall pay to Lender each month 2 sum equal lo
ahe-twelfth of the vearly mortgage Insurance premium being paid by Botrower when the insurance coverage lapsed or ceased to
be In effect. Lender will accept, uge and retain these payments as a logs reserve in lisu of morigage insurance. Loss res~rve
payments may 1o iungar be required, at the option of Lender, if morigage insurance coverage {in the amount and for the perod
that Lender requires) pravided by an Insurer approved by Lender again becomes avallable and is obtalned. Borrower shall pay
the pramiums required to maintsin mortgage insurance in effect, or to provide a loss reserve, untll the requirement for mortgage
insurance ends In accordance with any written agreement between Borrower and lender or applicable law.

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notlce at the time of or prior to an inspection specifying reasonable cause for inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lisu of condemnation, are hereby assigned and
shail be paid to Lender, ;

in the event of a fotal taking of the Property, the proceeds shali ba appiied to the sums secured by this Security
Instrument, Whether or not then due, with any excess paid to Borrower. [n the event of a partial taking of the Property in which
the fair market value of the Praperty Immediately before the taking Is equal to or greater than the amount of the sums secured
by this Security Instrument immediately beiore the taking, unless Borrower and Lender otherwise agree in wiriting, the sums
sacured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the
total amount of the sums secured Immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be pald io Borrower. In the event of & partial taking of the Propery in which the fair market
value of the Property immediately before the taking is less than the amount of the sums secured immediately before the taking,
unless Borrower and Lender otherwise agree In writing or unless applicable law otherwise pruvides “the pmceeds shall be
applied to the sums secured by this Sanuﬁt',r lnstrument whathar or nnt the Eums are then due |

i the Property la abandoned b!f Earrcwer. or r! after nﬂ!me by Lemier to Burrawef ihai the es}nderfmm aﬁers 1o maks an
award or settle a claim for damages, Borrower faills to respond to Lender within 30 days after the date the notice is given,
Lenider is authorized to collest and apply the proceeds, af its optlon, either to restoration or trepair of the Property or to the
sums gacurad by this Security Instrument, whather or not then due,

Urless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released: Forbearance By Lender Not a Waiver. Extension of the time for payment
of modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of
Borrower shall not operate to release the liabllity of the original Borrower or Borrower's successors in interest. Lender shall not
be required to commence proceedings against any successos in interest ar refuse to extend tirne for payment or otherwise
modify amortization of the sums secured by this Security [nstrument by reason of any demand made by the orginai Borrower or
Bortower's successors in interest. Any forbearance by Lender in exercising any tight or remedy shall not be a waiver of or
preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Iinstrument shail bind and benefit the successors and assigns of Lender and Bomower, subject to the
provisions of pamagraph 17, Barrower's covenants and agreasmems shalt be jwint and several, Any Borrower who co-signs this
Sacurity Instrument but does not exscute the Note: {3} is co-signing the Securlty Instrument anly ta morgage, grant and convey
that Botrower's Interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Securty Instrument or the Note without that Bomower's

consent,

13, Loan Charges. !f the loan secured by this Security Instrument is sublect to a law which sels maximum loan
charges, and that law s finally interprated so that the Interest ar other loan charges coilected or 1a he collected in connection
with the loan exceed the permitted limits, then: (a) any such lean charge shall be reduced by the amount necessary to reduce
the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits wil be
refunded to Bomowsr, Lender may choose to make this refund by reducing the principal owed under the Note of By making &
direct payment to Borrower. If a refund reduces principal, the raduction will be treated as a partlal prepayment without any
prapaymaent charge under the Note.

14. Nuotices., Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by malling
it by first clase mail uniese applicable law requires use of ancther method. The notice shall be divectad o the Property Address
or any other address Bomower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender's address stated hereln or any other address Lender designates by notice to Borrower. Any notice provided for In this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided n this paragraph.
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15. Governing Law; Severability. This Securty Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Nate
sonflicis with applicable faw, such conflict shall not affect other provisions of this Secusity instrument at the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security instrument and the Note are declared to
be severable.

16. Borrower's Cnb}i. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. i all or any part of the Property or
any interest In i is sold or transferred {or f a heneficial interest in Borrawer is soid or transferred and Borrower is not 2 natural
persen) without Lender's prior written consent, Lender may, &t its opfion, require immediate payment in fult of ait sums sacured
by this Securlty nstrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Securty nstrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleratlon. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security instrument. if Borrower fails to pay these sums prior to the expiration of this petiad, Lender may invoxe any ramedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Relnsltate. If Borrower meets certaln conditions, Bosrrower shall have the right to have te
anforcement of this Securlty Instrument discontinued at any time prior to the earlier of: (a) 5 days {or such other period as &
applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contalned in this Security {
Instrumant; or (b} entry of a Judgment enforcing this Security Instrument. Those conditions are that Borrower. (a) pays Lender al :
sums which then wouid be due under this Securlly Instrument and the Note as If no acceleration had occurred; (b) cures any 3
default of any other cavenants or agreements; (c) pays all expenses incurred in enforcing this Security instrument, including, but
not limitad {a, reasonable attomeys' fees; and (d) takes such action as {.ender may reasonably require to assure that the lien of X
this Security Instrument, Lender's rights in the Propetty and Borower's obligation 1o pay the sums secured by this Sesunty ;
Instrument shafl continue unchanged. Upon reinstatement by Bamowsr, this Securty nstrument and the obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shalt not apply in the gase
af acceleration under paragraph 17. r

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this
Securlty Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a changs in the entity }
(known as the "Loan Servicer™ that coliects monthiy payments due under the Note and this Security instrument. There aisc may :'
be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,

Bomrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The natice will
state the name and address of the new Loan Servicer and the address to which payments should be made. The notice will aiso

contain any other infarmatian required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the preserce, use, disposal, sterage, or release of '
any MHazardous Substances on of i the Property, Borrower shall not do, nor aliow anyone else to do, anylhing affecting the *:5_
Property that iz in violation of any Ervironmental Law. The preceding two sentences shall not apply 1o the presence. use. or
storage on the Property of small quaniities of Hazardous Substances that are generally recognized o be appropriate to notral
residential uses and to maintenance of the Property.

Borrower shall promptly glve Lender written notice of any investigation, claim, demand, lawsult or other action by any
governmental or regulatory agancy or private pany invelving the Property and any Hazardous Substance or Environtnental Law of
which Berrowsr has aclual knowledge. if Barower learns. of fs nofified by eny governmental or regutatory authority, that any
removal of othet remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promplly take aif
necessary remedial actions in accordance with Environmental Law,

As used In this paragraph 28, "Hazardous Substances® are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances. gasoline, kergsene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, voiatile solvents, materials containing asbestos or formaldehyde, and radioactive materlals. As used in
thls paragraph 20, "Environmental [aw" means tederal laws and laws of the jurisdiction where the Propery is logated that retate
to health, safety or environmental protection.

—_

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Security Instrument (but not
prior to acceleration under paragraph 17 uniess applicable law provides otherwise}. The notice
shall specify: (a) the default; (b} the action required to cure the default; {c} a date, not tess than
30 days from the date the notice s give to Borrower, by which the default must be cured; and
() that fallure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security instrument ahd sale of the Property. The nolice
shall further inform Borrower of the right to reinstate after acceleration and the right to bring a
court action to assart tho non-existence of a defauit or any other defense of Borrowser to
acceleration and sale. If the default is not cured on or bofore the date specified in the notics,
Lender at lts option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may lnvoke the power of sale and any other remedies
permitted by applicable law. Lender shall be entitled to collect all expenses Incurred in pursuing
the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’
fgos and costs of title evidence.
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H Lender invokes the power of sale, Lender shall glve a copy of a notice to Borrowar in the
mannear provided In paragraph 14. Lendar shall publish the notice of sale once a week for three
consecutive weeks in a newspaper published in SHELBY County,
Alabama, and thersupon shall sell the Property to the highest biddar at public auction at the
front door of the County Courthouss of this County. Lender shall deliver to the purchaser
Lendar's doad convaying tha Property. Lender or its designas may purchase the Property at any
sale. Borrower covenants and agrees that the proceeds of the sale shall be applied in the
following order: (a) to all expenses of the sale, including, but not limited to, reasonable attorneys
fees; (b} to all sums secured by this Sacurlty Instrument; and (¢} any excess to the person or
persons legally entltled to it.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall prepare and file a discharge
of this Securty instrument without charge to Bortower.

23, Waivarg. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of cuntesy and
dower in the Propsatty.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreemenis of each such rider shall be incorporated inta and shall amend and
supplamant the covenants and agreemenis of this Security Instrument as if the rider{s) were a part of this Security Instrument,

[Check appilcable box{es))

DX Adiustable Rate Rider " lcondominium Rider t-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweekly Paymeant Rider
Balloon Rlder Rate Improvement Rider Second Home Rider

Xl otheris) [specity) Rider to the Mortgage and Note

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Secuwity Instrument and in
ary rideris) exstuted by Borrowst &nd recorded with it

Slgned, sealed and delivered in the presence of:

Bofrower  John L. Boackle

RLomerl o

Elizabeth R. Boackle

|Sea)

Borrowwer

{Seai)

Borrower

[Space Below This Line For Acknowledgment]

STATE OF ALABAMA, Jefferson County ss:

On this 17th  day of Dacambaer 1992 . |, the_undearsignad
s Noiary Public in and for said county and in sald siale, hereby cerilly that

John L. Boackle and Elizabeth R. Boackle , his wlfe

whose name(s) are signed to the faregoing conveyance, and who are known to me, acknowledged before me
that, being Informed of the contents of the convevance, the executed the same voluntarily and as their act on
the day the same bears dale,

Glven under may hand and seal of office this the / 7 day of Dé@‘é’ﬁu@)u@f“ : /‘? ‘?é'/

My Commission expires: [ — B -G ' : m

Notary Fublic

This instrument was prepared by: Firgt Fedsral Savings Bank

1630 Fourth Awvenue North
Beggemer, Alabama 35020
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ADJUSTABLE RATE RIDER
{1 Year Treasury Index-—-Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 17th day of December , 1992 . Bnd Is incofporated
into and shall he deemed to amend and supplement tha Mortgage, Deed of Trust or Security Deed (the "Securify Instrument”} of the same
date given by the undersigned {the "Borrower") to secure Borrower's Adjustable Rate Note (the "Note") to

First Federal Savings Bank A Linited States Corporation
{the "Lender') of the same date and covering the property described in the Securty Instrument and Jocated at

88 Goel Road Birmingham Al 35244

Fronerty Address

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES iIN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and Lender furthex
covenant and agree as follows: |

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an inltial interest rate of 5.000%. The Note provides for changes in the interest rate and the monthly
payments, as folows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Datos
The Interest rate | will pay may changa on the first day of January , 1994 , and on that
day every twelfth (12th) month thereafter. Each date on which my interest rate could change is called a "Change Date".

{B) The index *

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index" is the weekly average yield on United
States Treasury securiies adjusted to a constant maturity of one (1) year, as made aevailable by the Federal Feserve Board, The most
recont index figure avallable as of the date forty-five (48] days belore each Change Date is called the *Current index."**

if the index is no longer avallable, the Note Holder will choose 8 new index which is based upon comparable informalion. The Note Holder
will give me notice of this choice,

(C) Calculation of Changes

Before each Change Date, the Nate Holder will calculate my new interest rate by adding Two and 750/1000 percentage points
( 2.750%) to the Current Index. The Note Holder will then round the resuit of this addition 1o the nearest one-gighth of one
percertage point {0.125%). Subject to the fimits stated In section 4{D} below, this rounded amount will be my new interest rate until the next
*Change Date."

The Nate Hoider wlil then determine the amount of the monthly payment that would be sufficient to repay the unpaid principal that | am
supecied to owe at the Changs Date in full on the matwity date at my new interest mate in substantiaily equal payments. The result of this
calculation will be the new amount of my manthly payment.

{D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date wilt not be greater than  1.000% or tess than
5.000%. Thereafter, my interest rate will never be increased or decreased on any single Change Date by mora than

2.000% from the rate of interest | have been paying for the preceding twelve (12) months. My interest rate will never be greater
than 11.000 % |

(E)} Effective Date of Changes

My new Interest rate will become effective on each Change Date. | will pay the amount of my new monthly payment beginning on the
first monthly payment date afier the Chantte Date untit the amount of my monthly payment changas again,

(F} Notice of Changes

The Note Holder wiil dellver or mail to me a notice of any changes In my interest rate and the amount of my monthly payment before the
gifective date of any change. The notice will include information required by law 1o be given me and aiso the tlitle and telephone number of a
person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unfform Covenani 17 of the Secwrity instrument is amended 10 read as foliows:

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. If all or any part of the property or any interest in it is
aold or transferred (or if & beneficial Interest in Borrower is sald or transferred and Bomrower is not a natural person) without Lender's prior
written consent, Lender may, al its option, require Immediate payment in full of all sums secured by this Security Instrument. However, this
apffon shafl not be exercised by Lender if exercise is prohibited by federal law as of the date of this Security instrument. tender also shail
not exercise thiz option if: (2) Borrower causes to be submitted to Lender information requlred by Lender to evaluate the intended transferee
g3 i & new loan were being made io the transferes; and by Lender reasonably determines that tender's security will nat be impaired by the
loan assumption and that the risk of & breach of any covenant or agreement in this Secunly Instrument Is acceptable to Lender,

To the extsnt permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender’s consent to the loan
assumptlon. Lender may also reguire the transferee to sign an assumplion agreement that is acceptable to Lender and that obligates the
transferes to keep all the promises and agreements made in the Note and in this Secuwrity Instrument. Borrower will continue to be obligated
under the Note and this Security Instrument unless Lender releases Borrower in writing.

MULTISTATE ADJUSTABLE RATE RIDER ~ ARM 5-1 -- Single Family — Fannie Mae/Freddie Mag Uniform instrument Faoirm 3108 3/85

F1G88.LMG (7/82)
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if Lender exerclses the optlon to require Immediate payment in full, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than thirty (30) days from the date the notice is dellvered or mailed within which Borrower must pay alt sums

secured by this Security Instrument. f Bomower fallt to pay these sums prior to the explration of this perled, tender may invoke any
remedias permitied by this Security instrument without further notice or demand on Bomrower,

BY SIGNING BELOW, Borrower acoepts and agrees to the terms and covenants contained In this Adjustable Rate Rider.

The undersigned borrower(s) recelpt of a copy of thig Instrument,

[Seal]

, KIERCE & FREEMAN

[Seal]

Borrowsr

{Seal]

FICE BOX 237
BESSEMER, ALABAMA 35021

STONE, PATTON

POST OFF

Borrower

| ISISN ORIGINAL ONLY)
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THIS RIDER, dated this _17ih day of _Decembar, 1992 , is incarporated into and shall be deemed 10
amend and supplemant the Mortgaga and Note of even date herewlth given by the undersigned, John L.

Boackle and Elizabeth R. Boackle, the Borrowers(s), and First Federal Savings Bank (formerly First

Federal Savings and Loan Assoclation of Bessemer), the Lender, as foliows:

Expenditures by Lender, indebtedness to Lender. it is expressly understood and agreed
that the Mortgage and Note will secure any future indebtedness of the Borrower io Lander regardiass
of the amount and source. The Lender may do and pay for whatever is nacessary to protect the value
ol the Property and Lender’s rights in the Property, including, but not Hmited to paying: any Sum
secured by a lien which has priority over this Security Instrument, liens, safisfaction of sewer
assassments, satisfaction of municipal assessments, expenses for court appearances, subposnas
withess fees, reasonable atfomey’s fees, laxes, insurance, credit iife insurance, disabiity insurance,
terigage insurance, fiood insurance, title updates, appraisais, bankrupicy and ilen searches, advertising,
certifisd mall charges, postage, foreclosure expenses, travel, repairs, demolifion, biasting, storage of
parsonal property left on the subject properly afiey abandonment or foreclosure, mowing of grass,
cleaning aof the premises, changing of locks, locksmith charges, defending the title rights and prlority of
the mortgage, charges for appraisal fees and credit reporis for refinances, refinance charges, and any
other item or sxpense Lander may pay or advanca in conhection with this Mortgage. Any of the
foregolng and any check returned on Borrower's account together with the insufficient check charge,
late charges and any expense incidental thereto, and any accrued interest remaining unpaid at the end
of a month when same is dus shall become additional debt of Berrower secured by this Secunty
Instrument and shall bear interest at the Nate rate in effect from the date of disbursement, accrual or

the date of charge back ag the case may be.

Late Payments. If any monthly payment is not received by Lender or the Holder of the Note and
Mortgage on or belore the iast day of the manth in which such payment was dus unpaid interest, late
payment charges, and any other amounts unpaid, continue to accumuiate to be paid from the proceeds
of subsequent payments, but shall not be added to the principal balance. The principal balance
together with interest thereon at the appilcable Note rate may be increased at any time in accordance
with the terms of this Rider and of Paragraph 7 of the Mortgage axecuted simutiangousty herewith.

Lendar in Possession. Upon acceleration under Paragraph 19 or abandonment of the Property,
| sndar {in person, by agent or by judicially appointed receiver) shall be entitted to enter upon, take
possession of and manage the Property and to coflect the rents of the Property including those past
due. Any rents collacted by Lender or the receiver shall be applied first to payment of the cost of
management of the Property and collection of rents, inciuding, but not iimited to receiver's fees,
premiums on receiver's bonds and reasonable attomey's fees, and then to the sums secured by this

Sacurity Instrument,

The invaiidity of anv provisions of the Note, Morlgage or this Rider shall not affect the validity of gtner
provisions., -

BY SIGNING BELDW, Borrower(s) accepts and agrees to the terms and covenants contained in

this Rider.
M (SEAL)
hn L. Boackle
W g éﬁzﬁﬁeﬂu

|iz®mth R. Boackle

MarOs80.raf
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EXHIBIT "A"

A lot or parcel of land lying partially in the southeast 1/4 of

INns
12
SHEL

the Southeast 1/4 and northeast 1/4 o€ the southeast 1/4 Section
16 Township 19 South, Range 2 Hest, Shelby CountyY. Alabama, more

particularly described as fallows:

From the-ﬂartheaﬂt-curner of

said SE 1/4 of SE 1/4 run south 81 Deq.-54'min,1WEst 281.56 feet

to a point; thence run south 45 dcg. 17 min. West

to the point of beginning of the parcel herein described;
~un north 44 deg. 43 min.

said point of peginning establishcd,

west for 400.7 fecet to a point aﬁ”the-sautherly yight ©
ic réad; thence Iul south 44 deg. 07 min. West along said

a publ

for 222;6 feet
from

f way of

line of said road for 282.71 faet; thence continue along said

line of said road south 32 deg: 54 min. West ‘
e south~37 deg. 26 min. East along the northeasterly

ave&,public-ruad far-llnfzz feet to a point:

a point; thenc
right of jway line of
thengs Tun along gaid line of said road and
to t

of said road south 57 deg. 06 min. East. for
thence run north 45 deg. 17 min.. -k

to point of beginning. ST

- ' -

. Description of property 1n mortga
%é%gabeth R. Boackle, to First Federa% %

4st for 485.66 .feet and back

for 213.54 feet to

along a curve concave

e left for 147.235 fect to a point; +hence run alang said line

g2.52 feet to a point;

L
} -

AN | \

e from John L. Boackle and wife,
avings Bank, dated December 17,




